DIGISPICE

Date: 14th November, 2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Mumbai — 400 001 Bandra — Kurla Complex, Bandra (E)

Scrip Code: 517214 Mumbai - 400 051

Scrip Code: DIGISPICE

Sub.: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Financial Results

Dear Sir/Madam,

In compliance with Regulation 30 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as ‘Listing Regulations’), it is hereby informed that the Board of
Directors of the Company in their meeting held today i.e. Thursday, 14th November, 2024,
inter-alia, approved the Un-audited Financial Results (Standalone and Consolidated) for the
Quarter and Half Year ended 30t September, 2024 pursuant to Regulation 33 of the Listing
Regulations, as recommended by the Audit Committee.

The above mentioned Financial Results along with Limited Review Reports (Standalone and
Consolidated) issued by S. R. Batliboi & Co. LLP, Chartered Accountants, the Statutory
Auditors of the company are attached as Annexure - I.

The said Financial Results have been reviewed by the Audit Committee in its meeting held on
14th November, 2024.

The extract of the above mentioned Financial Results are being published in the newspaper(s)
in accordance with Regulation 47 of the Listing Regulations.

Further, as per SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended, as
informed earlier, the trading window for dealing in the securities of the Company by the
Designated Persons and their Immediate Relative(s) is already closed from 1st October, 2024
and shall continue to be closed until 16th November, 2024.

The Meeting of the Board of Directors of the Company commenced at 16:20 hours (IST) and
concluded post adjournment at 20:10 hours (IST).

This intimation is also being uploaded on the website of the Company.
You are requested to kindly take the above on record.
Thanking you.

Yours faithfully,
For DiGiSPICE Technologies Limited

Ruchi Mehta
Company Secretary & Compliance Officer

DiGiSPICE Technologies Limited

CIN —L72900DL1986PLC330369

Regd. Office: JA-122, 1% Floor, DLF Tower A, Jasola, New Delhi— 110025, Tel: +91 11 41251965

Corp. Office: Spice Global Knowledge Park, 19A & 19B, Sector — 125, Noida — 201301, Uttar Pradesh, India — Tel: +91 120 5029101
Email ID: complianceofficer@digispice.com | Website: www.digispice.com
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Chartered Accountants IGI Airport Hospitality District, Aerocity
New Delhi- 110 037, india

Tel :+91 11 4681 9500

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Digispice Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Digispice
Technologies Limited (the “Company”) for the quarter and half year ended September 30, 2024 and
year to date from April 01, 2024 to September 30, 2024 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

N

per Anil Gupta

Partner

Membership No.: 087921
UDIN: 24087921BKAQGF5552
Place: New Delhi

Date: November 14, 2024

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024

(Rs. in lakhs)
Quarter ended Half year ended Year ended
SLNo. Particulars Sept 30, 2024 June 30, 2024 Sept 30.2023 Sept 30, 2024 Sept 30,2023|  March 31, 2024|
& . (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited (Audited)|
A Continuing operations
1 Income .
Revenue from operations - - - - - -
Other income 247.07 216.55 526.23, 463.62 624.50) 805.15]
Total income 247.07 216.55 526.23 463.62 624.50 805.15
2 Expenses
Employee benefits expense (Refer Note 6) 261.27 109.36 62.57 370.63 135.02 276.88
Finance cost 0.25 0.28 0.53 0.62
Depreciation and amortization expense 27.68 27.32 22.70) 55.00 46.72) 107.95
Other expenses 322.11 113.97 85.59 436.08 14791 352.99
Total expenses 611.31 250.93 170.86 802.24 329.65 738.44
3 :;si:;/iluss) from continuing operations before exceptional items (364.24) (34.38) 355.37 (398.62) 294.85] 6671
4 |Exceptional items - - 91.94 - 91.94 91.94
- Expenses related to transfer of property, plant and equipment and - - 41.82 - 41.82 41.82
right of use asscts
- Provision for diminishing in value of investments (refer note 13 for - - 50.12 - 50.12 50.12
details)
5 Profit/(loss) from continuing operations belore tax (364.24)| (34.38) 263.43 (398.62) 202.91 (25.23)]
6 ‘Tax expense: - - 18.00 - 18.00 -
- Current tax - - 18.00 - 18.00] -
- Deferred tax = = - = = =
7 Profit/(Joss) after tax from inuing operations (364.24)| (34.38)| 245.43| (398.62) 184.91 (25.23)!
B Di inued operations
Profit/(loss) from discontinued operations before tax (625.51) (316.79)| (688.19)| (942.30) (798.12)) 2,304.56|
Tax expense of discontinued operations - 66.12 - 66.12 1,344.21 1,386.97
8 Profit/(loss) after tax from di: i 1 operations (625.51)] (382.91)] (688.19) (1,008.42) (2,142.33)] 917.59)
9 Profit/(lvss) after tax (7+8) (989.75)! (417.29) (442.76) (1,407.04) (1,957.42) 892.36]
10 Other comprehensive income - - - - - 54.66
Items that will not be reclassitied to Profit or Loss - - - - - 54.66
Income tax relating to items that will not be reclassified to profit or loss
Total comprehensive income for the period/year (Comprising
11 profit/ (loss) and other comprehensive income for the period/year) (989.75)] (417.29) (442.76)| (1,407.04) (1,957.42)] 947.02]
12 Paid up equity share capital 6,206.86) 6,191.85 6.164.86 6.206.86 6,164.86 6,184.65
Face value of share (Rs.) 3 3 3 3 3 3
13 Other equity 15.739.14
14 Earnings Per Share (for continuing operations) (in Rs.) (of Rs. 3/-
cach) (Not A lized except for the year end)
(a) Basic (0.16) 0.01) 0.11 (0.17) 0.08 0.01)
(b) Diluted (0.15) 0.01) 0.10] (0.17), 0.08] 0.0D),
15 Earnings Per Share (for discontinued vperations) (in Rs.) (of Rs. 3/-
each) (Not Annualized except for the year end)
(a) Basic - 0.27) 0.17) (0.30) (0.43)) (0.93), 0.40)
(b) Diluted (0.27) (0.17) (0.30) (0.43) (0.93) 0.40)
16 Earnings Per Share (for continuing and discontinued operations) (in
Rs.)“(of Rs. 3/- each) (Not Annualized except for the year end)
(2) Basic (0.43) (0.18) (0.19) (0.61), (0.85) 0.39)
(b) Diluted (0.42)] (0.18) (0.19) (0.60) (0.85) 0.39)
/’ s rul'btww‘\m(‘ SPICE Technologies Limited
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DiGISPICE Technologics Limited
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Unaudited Standalone Financial Results for the quarter and half year ended Scphmbtr 30,2024

The above unaudited standalone financial results of DiGISPICE Technologies Limited (the "Company”) were reviewed by the Audit Committee and approved by the Board of Ditectors in their meetings held on
November 14,2024,

The above Unaudited standalone financial results of the Company have been prepared in accordance with Indian A notified under Comy (Indian A ing Standards) Rulcs, 2015 as
amended by the Companies (Indian Accounting Standards) Rules, 2016 prescribed under section 133 of the Companics Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

The Board of directors of DIGISPICE Technologies Limited, in its meeting held on April 07, 2023, had approved, in principle, to exit Digital Technology Services Business. This is in keeping with the
repositioning ol the overall group strategy to focus on Financial Technology Services opportunitics, mainly through its subsidiary Spice Money Limited (*Spice Money") and other group entities. During the
current quarter w.e.f July 1. 2024, the business operations of Digital Technology Services (‘DTS’) got completely discontinued, except for assets held for sale/ disposal. Consequently, Digital Technology
Services segment has been classified as discontinued operations and its results is given as below:

Detail of discontinued operations are as under: (Rs. in lakhs)
. Quarter ended $ Half year ended | Year ended
Particulars Sept 30, 2024| June 30, 2024] Sept 30, zm Sept 30, 2024 Sept 30, 2023| March 31, 2024
( ) (Unaudited)| ( i ( i (Unaudited) (Audited)|
Revenue - - 1,040.64 - 1,863.43 3,761.19
Other income 0.60 0.04 (47.93) 0.64 25.07 78.30
Expenses
Cost of gouds and services procured = 22.74 = 48.43 89.21
Cost of services rendered - 875.35 - 1,342.69 2,868.32
Empl benefits expense = 266.49 205.50 206.49 466.80 827.49
Finance cost - 312 22.91 3.12 41.97 65.76
Depreciation and amortisation expense 7.49 714 143.03 14.63 180.48 410.35
Other expenses 18.41 40.08 411.37 58.49 006.25 1,022.14
Profit/(loss) before exceptional items and tax during the (25.30) (316.79) (688.19) (342.09) + o (798.12) (1,443.78)
pcrmds/) cars
| items
Provision/ (Reversal of provision) for diminution in value of 600.21 - - 600.21 - (3,748.34)
investments (refer note 13 & 14 [or details)
Profit/(loss) trom di operations before tax (625.51) (316.79) (688.19) (942.30) (798.12) 2,304.56
Tax expense - 66.12 - 66.12 1.344.21 1.386.97
Profit/(loss) after tax during the perivds/year (625.51) (382.91) (688.19) (1,008.42) (2.142.33) 917.59

The financiai results 16 the extent of statement of profit & loss and its resulted impact on earnings per share for the quancr ended March 31, 2023 and for the year ended March 31, 2023, have been restated by
excluding tigures of Digital Technology Services Business which have now been included under di i for ison purposes. Further, figures of the balance sheet as at the year ended
March 31,2024 and as at year ended March 31, 2023 have been restated to extent pertaining to Digital Technology Services Business, the total amount of assets and lisbilities have been aggregated and shown
under Assets hield for sale (discontinued operations) and Liabilities directly associated with assets as held for sale (discontinued operations).

Further, subsequent to the reporting date i.e. on July |, 2024, the business operations of Digital Technology Services ("DTS”) got completely discontinued, except for assets held for sale/disposal.

The Company’s business activities fall within a single operating segment viz. "Digital Technology Services (DIGISPICE)" and accordingly, the disclosure requi of Indian A i dards (Ind AS-
108) 'Operating Segments’ prescribed under Scetion 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder is not applicable.

Employce benefit expense for the quarter ending September 30, 2024, includes expense beiny the provision for fair value of option granted under employee stock option plans of the Company recognised in
accordance with the provision of IND AS -102, which is as below:

R Quarter ended Halfl year ended Year ended
Particulars -
Sept 30, 2024] June 30, 2024 Sept 30,2023 Sept 30, 2024 Sept 30, 2023 March 31, 2024
Employec benefits expense 20.19] 3.79] 5.05 23.98 15.12] 34.83]

The paid up equity share capital of the Company is Rs. 6,988.89 Lakhs as on September 30, 2024. However, taking a conservative interpretation of “lnd AS 32", the paid up equity share capital had been
reduced by Rs. 782.04 Lakhs (June 30, 2024: Rs. 782.04 Lakhs) being the face value of 26,067,843 (June 30, 2024: 26,067,843) equity shares of Rs. 3/- each held by two trusts viz. Independent Non Promoter
Trust and Independent Non Promoter (Spice Employce Benefit) Trust.

The other income for the half year and quarter ended Scptember 30, 2024 includes interest on income tax refund for earlier years amounting to Rs. 136.08 lakhs and Nil respectively (for the half year and quarter
ended September 30, 2023, Rs. 91.07 lakhs).

The Board of Ditectors of the Company in their meeting on August 08, 2024, approved the proposed Scheme of Amalgamation by way of merger of Spice Moncy Limited, E-Arth Travel Solutions Private
Limited and Vikasni Fintech Private Limited (collectively referred as *Transferor Companies’) with the Company (*Transferec Company’) subject to necessary approval from the regulatory authorities
concerned, including those required, under Section 230 and 232 of the Companics Act 2013. Subsequent to the schenie becoming effective upon approval of the Scheme by NCLT and any other regulatory
authori the Transferor Companies shall cease to exist, and the business operation shall continue under the Transferee Company. Pending such approval, the standalonefinancial results of the Company for
the quarter and hall year ended September 30, 2024 are presented without giving effect to the said merger.

During the year ended March 31, 2024, the Company sold its property (both land and Building)-in Dehradun, resulting in a gain of Rs.160.56 lakhs which has been recorded in other income under continuing
operations. 2

During the year ended Mnnh 31, 2024, the Company had fully amortised the written down value of Intellectual Property Rights of Rs. 372.85 lakhs by way of accelerated amortisation in discontinuing
operations,

During the year ended March 31, 2024, the Company has sold the entire stake of subsidiary company, Hindustan Retail Private Limited having discontinued operations. The gain arising out of this transaction of
Rs 0.10 lakh, has been shown under 'Profit/(Loss) before tax from discontinued operations' in the above results.

During the year ended'March 3 1, 2024, the Company made a provision for dimi in valuc of i in DIGiSPICE Nepal Private Limited, amounting to Rs. 31.30 lakhs and reversed a provision of Rs.
3,779.64 lakhs for § Global Services Pte Ltd ("SGS"), as disclosed in discontinuing operations, and for Creative Functionapps Lab Private Limited amounting to Rs. 50.12 lakhs, as disclosed in continuing
operations, (See note 14 below for more details).

During the year ended March 31, 2024, S Global Services Pte Limited ("SGS"), Singapore, the subsidiary of the Company has invested an additional amount of Rs. 34.36 lakhs via right issue in DigiAsia Bios
Pte Lul ("DigiAsia”). The fair value of investment at March 31, 2024 is determined based on the right issue price, since no other basis was practically available. Accordingly, the investment in SGS at
DIGISPICE standalone level amounted to Rs. 4,633.25 lakhs at year end resulting in a gain of Rs 3,779.64 lakbs recorded in the standalone financial statements of the Company for the previous year and quarter
ended March 31, 2024,

In previous quarter, the Company has observed significant volatility in the market share price of DigiAsia, and determined that the quutcd prices are not retlective of the fair value of the investment thus the
Company hus chosen to retain the fair value assessment as it was as al March 31, 2024. During the current quarter, the market share price of DigiAsia has reduced significantly leading to reduction in the fair
value of the investment as at September 30, 2024 from its carrying value. Consequently, the Company has recognised write down of Rs. 600.21 lukhs to tlic fair valuc less cost to sell of Invesimtent in SGS which
is classified as assets held for sale (discontinued operations).

The other income for the half year and quarter ended September 30, 2024 includes dividend income from investment in the equity share capital of a subsidiary amounting to Rs, 160.21 lakhs (for the half year
and quarter ended September 30, 2023, Rs. 165.00 lakhs).

iSPICE Technologics Limited




DiGiSPICE Technologies Limited
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Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024

Standalone Balance Sheet

(Rs. in lakhs)
As at As at
Particulars September 30, 2024 March 31, 2024
(Unaudited) (Audited)
Assets
Non-current assets
Property, plant and equipment 36.71 38.96
Investment properties 1,143.45 1,192.78
Right of use assets 9.64 12.05
Financial assets
Investments 10,125.67 10,125.67
Loans 7.15 7.94
Other linancial assets 321.96 860.87
Non current tax assets (net) 270.78 1,485.26
Total non-current assets 11,915.36 13,723.54
Current assets «
Financial assets
Cash and cash equivalents : 1,561.63 523.97
Bank balance other than above 4,019.61 3.787.02
Loans 1.80 1.80
Other financial assets ' 65.49 69.65
Current tax assets " 200.18 163.78
Other current assets 27.90 -
Total current assets 5,876.62 4,546.22
Assets held for sale (discontinued operations) 4,855.28 5,974.86
Total assets 22,647.26 24,244.62
Equity and liabilities
Equity
Equity share capital " 6,206.86 6.184.65
Other equity 14,431.95 15,739.14
Total equity 20,638.81 21,923.79
Non-current liabilitics
Financial liabilities
Lease liabilities . 5.45 7.85
Provisions 64.49 77.02
Total non-currént liabilities 69.94 84.87
Current liabilities
Financial liabilities
Lease liabilities . 4.69 4.35
Trade payables
- total outstanding dues of micro and small enterprises 2.14 0.48
- total outstanding dues of creditors other than micro and small enterprises 246.18 71.96
Other financial liabilities ' 116.93 74.09
Provisions 39.65 5.03
Other current liabilities 223.73 9.28
Total current liabilities 633.32 165.19
Liabilities dircctly associated with assets held for sale 1,305.19 207097

(discontinued operations)
Total equity and liabilitics 22,647.26 24,244.62

5.

For and on bhalf of the board of directors

\(3

Ndvember 14,2024
Noida
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Standalone Cash Flow Statement

(Rs. In lakhs)

Particulars

For the Six months ended
September 30, 2024

For the Six months ended
September 30, 2023

Operating activities
Profit/ (loss) before tax from continuing operations
Profit/ (loss) before tax from discontinued operations
Adjustments for:
Exceptional items
Provision for diminution in the value of investments
Expenses on transfer of property plant and equipment and right of use assets
Unrealised foreign exchange loss
Depreciation and amortisation expense
(Profit)/Loss on disposal of property, plant and equipment (net)
Employee ESOP Compensation
Interest income on financial and non financial assets
Interest income on income tax
Dividend Income
Unclaimed balances written back (net)
Net Rental income on investment properties
Interest expense
Provision for doubtful on receivables/written off
Operating profit/(loss) before working capital changes

Movements in working capital:

Decrease in trade receivables
(Increase)/Decrease in other receivables
(Decrease) in trade payables

(Decrease) m provisions

(Decrease) in other labilities

Cash (used in) operations

Direct taxes received/(paid) (net of refunds)
Net cash (used in) operating activities

Investing activities

Proceeds from disposal of property, plant and equipment and right of use
assets

Purchase of property. Plant & Equipments

Expenses on transfer of property plant and equipment and right of use assets
Dividend received

Rental Income on investment property

Interest received

Change in deposits

Net cash from investing activities

Financing activities

(Proceeds)/ Repayment from/ of borrowings (net)
Proceeds from share capital issued

Securities premium received on share capital issued
Interest paid

Lease payment (including interest)

Share application money received

Net cash (used in) from financing activities

Net increase/ (decrease) in cash and cash equivalents (A + B+ C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Components of cash and cash equivalents:

Cash on hand

With banks

- on current accounts

- Deposits with original maturity of less than three months
Total cash and cash equivalents

(A)

(B)

(398.62) 20291
(942.30) (798.12)
600.21 50.12
- 41.82

12.38 -
69.63 22721
(0.64) (101.46)
23.98 15.12
(154.68) (165.13)
(136.08) (91.07)
(160.21) (165.00)
- (17.18)

(7.58) (42.74)
3.65 41.97
6.11 221.01
(1,084.16) (580.54)
507.43 13334
(31.80) 11.66
(82.07) (546.45)
(51.22) (52.54)
34.21 (119.72)
(707.68) (1,154.25)
1,111.97 (109.58)
404.29 (1,263.83)
0.64 412.86
(1.00) -

- (41.82)
16021 165.00
758 42.74
472.78 44191
307.42 145.76
947.63 1,166.45
(406.60) 25.32
22.20 -
75.85 -
(3.13) (41.97)
(2.58) -

- 3.05
(314.26) (13.60)
1.037.66 (110.98)
523.97 413.00
1,561.63 302.02
1.14 0.94
415.56 301.08
1.144.93 -
1,561.63 302.02




S.R. BatLiBoi & Co. LLP

Chartered Accountants
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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Digispice Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Digispice Technologies Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group"), for the quarter ended September 30,
2024, and year to date from April 01, 2024 to September 30, 2024 (the "“Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations").

2. The Holding Company’'s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the independent
Auditor of the Entity"” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 to 8
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information in respect of:

» Four subsidiaries, whose unaudited interim financial results include total assets of Rs.
6,310.64 lakhs as at September 30, 2024, and total revenues (including other income) of Rs
160.23 lakhs and Rs. 238.48 lakhs, total net loss after tax of Rs. 581.48 lakhs and Rs. 663.41
lakhs, total comprehensive loss of Rs. 376.64 lakhs and Rs. 500.78 lakhs, for the quarter
ended September 30, 2024, and the period ended on that date respectively, and net cash
outflows of Rs. 130.42 lakhs for the period from April 01, 2024, to September 30, 2024, as
considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor's reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries and associates is based solely on the report of such
auditors and procedures performed:-by us.as stated in paragraph 3.above.



S.R.BAtLiBoi & Co. LLP

Chartered Accountants

7. Three of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding Company's
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e Two subsidiaries, whose interim financial results reflect total assets of Rs. 14.16 lakhs as at
September 30, 2024, and total revenues (including other income) of Rs. Nil and Rs. 0.02 lakhs,
total net loss after tax of Rs. 0.39 lakhs and Rs. 1.97 lakhs, total comprehensive income of Rs.
0.39 lakhs and Rs. 1.97 lakhs, for the quarter ended September 30, 2024 and the period ended
on that date respectively and net cash outflows of Rs. 4.73 lakhs for the period from April 01,
2024 to September 30,2024.

» Two associates, whose interim financial results includes the Group’s share of net profit of Rs.
Nil and Rs. Nil and Group’s share of total comprehensive income of Rs. Nil and Rs. Nil for the
quarter ended September 30, 2024 and for the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the these
subsidiaries and associates have not been reviewed by their auditors and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the affairs of these subsidiaries and associates, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 to 8 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Management.

9. The comparative financial information of one subsidiary i.e Spice Money Limited, for the
corresponding quarter ended June 30, 2024 and for the quarter and half year ended September
30, 2023, included in the Statement, were jointly reviewed by us and Singhi & Co. and the financial
statements of the company for the year ended March 31,2024, were jointly audited by us and Singhi
& Co. we have expressed an unmodified conclusion and unmodified opinion on those financial
information on August 6, 2024; November 3, 2023 and May 10, 2024 respectively

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Anil Gupta

Partner

Membership No.: 087921
UDIN: 24087921BKAQGE4399

Place: New Delhi
Date: November 14, 2024
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Annexure A
List of Entities

l. Subsidiaries (Direct)

1.

alb U

Spice Money Limited

E-Arth Travel Solutions Private Limited
Vikasni Fintech Private Limited

Spice Digital Bangladesh Limited

S Global Services Pte limited

Digispice Nepal Private Limited

1. Subsidiaries (Indirect)

£ 30100 SN0 (U B 00 R

Kimaan Exports Private Limited
Fast Track IT Solutions Limited
Spice Digital FZCO

Spice VAS (Africa) Pte Limited
Omnia Pte Limited

PT Spice Digital Indonesia
Digispice Nigeria Limited
Digispice Ghana LTD

Digispice Zambia Limited

. Digispice Tanzania Limited

. Digispice Uganda Limited

. Spice VAS Kenya Limited

. Hindustan Retail Private Limited (till May 31, 2023)

. New Spice Sales & Solutions Limited (till May 31, 2023)
. Cellucom Retail India Private Limited (till May 31, 2023)
. Beoworld SDN. BHD (till November 22, 2023)

. Spice VAS RDC (till February 16, 2024)

. S Mobility (HK) Limited (till April 28, 2023)

11l. Associates (Direct)

1.
2

Creative Functionapps Labs Private Limited
Sunstone Learning Private Limited
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Unaudited Comolidated Financial Results for the quarter and half year ended September 30, 2024

pr— STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR TIE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024
Cuonsolidated
. | warter vnded Half year ended Yeur ended
Sk Naw Pavtjedtirs September 30, 2024 | June 30, 2024 | Seprember 30, 2023 | September 10, 2024 | Scptember 30, 2023 | March 31, 2014
(Unaodited)]  (Unaudited) (Unaudited (Unaudited) {Unaudited)| (Audited)
A |Continuing operations
Revenue from uperatioms LU.EE5 8O 10,952.7! 11,264 43 21.868.5% 2231620 43942 56
| Othiet income S1012 6.4 94087 247.56 Si541 2,68791
Tutal income 11,396.92 11.719.22 12.205.30 23,1164 2383061 40,630.47
2| Expenses:
Cuat uf gouds and servives procured 514.20 755.61 9023 | 209.81 159.03 48151
(ncrease)decrease in inventories of procured goods (134 46)| 1.43 8026 (133.03) 161.47 264 45
Cowt of services rendered G.LE.‘S 6.052 21 6,655 .05 12,236 66 1345668 26,264 70
Employes benelits expense (refer notg 4) 2, TH.71 246429 2,353.17 5,255.00 482002 9.609.13
Finance cost 62.75 36.13 41.93 958 9498 202.06
Depreciation and amorlization expense 15149 123.90 99.1 27539 91 83 T12.63
Other exy 1,827.99 1.654.39 1.661.6 348238 3,243.83 5.909.15
Total vxpenses 11.397.13 11087.96 11.624.40 22,385.00 22.127.84 4150363
1 Profit/ (luss) before shave in prolit/(loss) of associates, exceptional (0.21) 61126 118090 631,08 170377 3,126,840
items und fax
4 |§lnre in Profit! (loss) ol nssociates - = - - (868 0.62
s |E tems =
m:‘;n;\l;mu for dumimution wn the value of non curtent investments (refer . ‘ 3193 ) 3193 4123
- Expenies relaled to transfer of property. plant amd equipment and tight - N 4182 B a8 4152
| |ofuscassets - :
- Professional fee (refer noie §) - - 210.00 . §22.00 R22.00
- Change in Eiir value of investment carned a1 fair value through profit . . )
ansit o {cofier ot 14) 574,85 57485 (3,779.04)|
6 __|Profit iiluss) before tay (575.06) 031,20 #9715 5620 79934 600205 |
7 |Tax expense: 147,12 18343 327.05 330,55 320.79 LULL10 |
(1) Curzent tas 9].53 165.066 211.62 257.19 21640 556,29
(2) Incume tax sdjustments for carlive years 1.39 - 1800 1.3 18.00 )95
13) Deferred tax - 54,20 17.77 9743 710 £6.39 434.86
B |Profit{loss) after tax from continuing uperativi [‘Ilz.ll_lli 447.83 570.10 (274.35) 478.55 4.990.95
B |Discontinued tions |
¥ |Profit {loss) before tax from discontinued operations (II!.‘!.Z' 1357.52) {693.35)] (308 .00) [1.450.56] (2.257.27)
10 |Tox ey from discontmued fans - 6.12 49.30 04612 | 400.09 1.553.52 |
11| Profiviloss) after tax from discontinued operations !MZ{ (A23.64) (742.65) (43412 2580.95 (3.:810.79)
12 |Frufiviluss) alter tax (732.66)| 24.19 (172.55) (T08.47) (240230} 1,180.16
13 |Oiher Comprehensive Income Trom continuing eperations
Iteins that will not be rectassified 1o Profit o Loss (5.52) . s 5.52) - 124.13
Irems thut will_be reclassified to Profit or Loss > v » - - -
Ingome tax relating to items that will not be reclassified o Profitur Loss 1.39 - - 1.3% - (17.49)
14 |Other Comprehensive Income frum discontinued operations .
| 1ems that will not be reclassified to Profit or Loss - - . - “ .
Tteis that will be reclassificd to Profit or Loss 197.99 (44,70} (239,70} 153.29 {311.92) (84.20)
Total Comprelicasive Incomme for the period/ year (Comprising Profit
15 | Kluss) and Other Comprehensive Inconsé for the perlod! year) (i) RN s Pan ey anse
|
16| Profit)( loss) lor the pes car (732.66 24.19 (I?l,.’ril’ (708.47) (2402.40)| 1,180.16
Attnibautable 10: Eouity holders of the Paiesit {739.59] 1873 (260.63) {720.86)| (2446.80). 1,167 .46 |
Altributable to: Non-Conirolling Interesis 6H93 546 KE.0¥ 1239 4440 12.70
17 |Other comprehensive income Tor § eriod vear 193.86 (44.70) (239.70) 14916 1311.92)] 1238 |
Attnbutable to: Equity holders of the Parent 193.96 44.71) (238.45) 149.25 {310.67) 6.15
Attribtable to; Non-Centrolling Interesta ||l.ltl]| 0.01 (1.25) (0.0%9) {125 16.23
18 | Tutal comprehensive income for the period/year {mm;l (20.51) (412.25) (559.31) (2,714.32) 1,202.54
Allributable to: Equity holders of the Parent (545.63) (25.98) (49908} (571.61) (275747 1,173.61
Attributable w: Non-Controlling Interests 6.81 547 865,83 12.30 43 15 28,93
19 |Paid up cquity Share Capital (Face value of RyV/- each 206 85 6.191.85% 6,164 86 6,206.85 616486 b 184 65
20 [Other eyuity 18.135.78
Earnings Per Share (in Rs.) (Continuing uperations) (of Rs. 3/- cach)
Nut A
{031) 0.19 03s (0.12) .21 218
{0.31) 0.19 025 10.12) 021 215}
Earnings Per Share {in Rs.) (Discontinued aperation) (of Rs. 3/- each)
0 (0.1%) (0.32) {0.19) (124) (1.64)
{0005 10,18} (032} (0.19) (1.23)] (1.64)
Earnings Per Share (in 18, (of 18, 3/ eachij (Not A lized)
1032)] 001 (0.07) {0.31) 11.03) 0.51
0. [T (0.07) (0.1 (1.03) 0.51
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u fided C Hiated Fi fal Resalis for the quarter and hall year ended Seplember 30, 2024 .

BILITIES UNDER R

Quarter ended | Half year cnded | Year ended

SLNe. Particulars mgml June 30, 2024 ember 30,2023] September 30, 2024] _Se 2023] March 31,2024
(Unaudited (Unaudited) (Unaudited) n dited, [l | (Audited)

1 |Segment revenue (net):

Financial Technology Scevices (Spice Money) 10,885 80 1098278 11,26443 21,368.58 2231620 43.842.56
Revenue rom sperations 10.485.50 10.982.78 1126443 11, 868.58 22,316.20 43.942.56
3 JSmrmm results <profit/ (loss) before exeeptional items, interest and

tax:

Financial Technology Services (Spice Money) 662 §6 T8.11 1,064 81 144098 1,725.46 374001
ess: Finunge cost 162.75) (36.13) (4193} {98.88)| (94,98 (202.06)]
Less : Othier unallovable (expense) pel of unallucable incone 1600.32) 1110.72) 158.02 {711.05) 7329 (411.13)
i[::uﬂl. 1 (l«;ﬂ before share in profit/ (loss ) of ussociates, exceptional (0.21) 63126 1,180.90 63105 L0377 312682

The entity's intenedt in the prafit £ (loss) ofassocintes accounted fur by the)

. . - . 15.68) 0.62
viuity method -
Exceptional ihems (574.8%) - (242.75) (574.85) [BY5.75) 474.59
Prafit /(loss) Trom Continuing Operations before tax 57506 63126 H97.15 56.20 799.34 6,002.05
Prafit/(loss) from Discontinued Operations before tax tIIMlH (357.52)| (693.35) 1368.00)| (1 A80.86)| (2,257.27))
3 [Sepnent nssels:
Financial Technology Services (Spice Money) 47.062 94 4450201 4201594 47,062.94 201594 43,207 84
1,496 44 1,584.43 320177 1,496,449 3200177 228675
Unallucated 18.965.62 19485 61 19,4542 18.965.62 1985892 19.446.46 |
Tutal 67,525.00 55,632.08 65.076.63 67.525.00 65,076.63 4,941.05 |
4 enit linbilitics:
Financial Technology Services (Spice Money) 40,741 38 38.637.52 40,065.06 30,74138 40,065.06 37.589.74
Discontinued Operations - 155593 1.795.70 392851 153593 392554 7391 65 |
Unallocated 1251y 42108 37529 72319 375 % 26837
Total 43.020.50 |  40.854.27 44.365.89 43.020.50 44.365.89 40.249.76 |

Loy

Nevember 14, 2024
Plage: Noida
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The abave Midated 1 ial resuits of IMGISPICE Technologies Lunited (ibe “Holling Compony®) were reviowerl and recommencded by the Audit Committee and approved by the Boasd of

Dircctors in its meeting held on November 14, 2024 and sibjret to Imited review by the tatiwory suditors of the Holding Company.

The fmancal resuhs of the following entities have been lidated with dicse [ | results of tie Holding Company:

Name of the entitles Relationship

§ Global Services e Lid Subsidiary

Spice VAS Kenva Limited Subsidiary

PIGSPICE Uganda Limired Subsidiary

DGISPICTE Ghana LTI Sulssidiary

INGSPICE Zumbid Limited Subsidiary

IHGISPICE Nigerla Liniled Subs uliary

P Spicg Digital Indeneua Linuted Subsudtary

Spive Digiul FZC0O Subsiuliary

Spive VAS (Africa) Pre. Lud Subsudiary

DIGISPICE Tanzania Limited Subsutinry

Omania Pre. Lid 4 Subsidiary

Fast Track 1T Seluimes Lnied Subsidiary

Kimaan Exports Prvate Limited Subsstliary

DIGISPICE Nepal Privatg Limited Subsidiary

Spice Diginl Bangladesh Limited Subsidiary

E-Arth Travel Soluthons Private Limited Subsiliary

Vitasni Finteeh Private Limited Subisidiary

Spice Moozy Limited : Subsidiary

Hindustan Retail Private Limited Subsidiary (il May 31, 2023)

New Spice Sales & Solutions Lanned Subsidiary (6l May 31, 2023)

Celtucom Retasd India Private Limited Subsidiary {tll May 31, 2023)

Beoworkt SON. BID Sulssidiary {1l November 22, 2023)

Spice VAS RDC ; Substdiary {till February (6, 2024)

S Mubility (HK) Limited Subsidiary (6l Apil 28, 2023)

Creative Functionapps Labs Private Limited Associsle

Sunstone Leurning Privale Limiied Assoiiate

The abwve Jited fndated finuncial results of the Hulding Company have been propared in J with Indian Accounting Standasds notified under Comp (lrnalinm A iy Standard)

Rules, 2!}1.‘:’ as ded Iur the Comp Undian A standord Rnlts. 2016 presenbed under Section 133 af the Companics akcl. 2013 rwsnd with sebevant ules issued thereunder ang other
il pred i lindea, ‘llnl.mlfumwul:au!brmmlhcrcuﬁluoflh:"" g Company and its subsidi her referred to as ‘the Group™ ) and its associaes for the

mmaandhalrm cuhdswmhrt 30, 2004

Empleyee benelil expense for the quarter ended Seplember 30, 2024, includes expenie being Ihe provision for fair value of option granted under employee stock option plans of the Group recognised in
sccosdance with e provision ol IND AS -102, which s as below

Hall year ended
Pariicalses | September 30, 2024)
(Unaudited) (Unaudited) (Unaudited)
Employee benelits ¢epenge 10144 | 7517 | 857 | 170,61 11385 | 141.45 |

Dirangg the quaster sl half year ended, the subsidiary company, Spice Money Limited (*Spree Money') bas received a yum of s, 9788 Lakhs from the Class B sharcholder, corresponding to 315,023 Class B
Exgaity shares, resulting into filly paid 313,023 Class B Equity Shares, Consequently, an additional amwunt of Rs. 76.63 lakhis bas been teougnised umdber "Nun comtrolling interests™.

The panl up equity share capital of the Holding Comprny was Ra. 6,985 89 Likhs ax ot September 30, 2024, However, taking a conservative inlerpretation of "lnd AS 32° the paid up equity shure copital had
beer reduced by Rs 78204 lakbs (Maich 31, 2024: Rs. 782.04 lakhis) being the [oce value of 2,60.67,843 (March 31, 2024 - 2,60,67,843) equity shares of Rs. 3% cuch held by twa trusts viz. Independent Non
Promoler Trust and Indepeadent Noa Promnoler (Spice Employes Benefit) Trust,

The Board of direcions of INGISPICE Technologies Limited, n its m:u.mg l|=k| on April U7, 2023 bas approved, in principle, to exit Digital Technolugy Services Seument This s in keeping with the

repositioning of the sverall group stralegy (0 locus en Financial Technology & tex, mainly through its subsidury Spice Money Limited (*Spice Money’) and other group entities. Consequently,
Rigital Technology Seivice $ tuts been Classified as discontinued i nml its results given betow. Furtien, all deferied s assets amounting o By 1,543.22 lakbs and Goodwill amounting o I,
S17.96 Laks with 1eRpect o discontinued operativn hid been wonten ol and impaired mpmlwl}. Fuxmr certain Digures disclosed in results of the quarter ended Seprember 30, 2023 and for the hall year
cnded September 30, 2023, and for the yemr ended March 31, 2024, have been regroup y o confiem the classification/discl in the quaner ended September 30, 2024
Pruring the current quarter woef July 1, 2024, the busi peratives of Digital Technology Services (*DTS") gat -.'omplumly discontinued, except for ussets held for sale/ disposal Consequently, Digital
Technology Servives segment has been classificd 43 d 4 operations and its results is given as below:
Details of discontinuing operations are as under:

Particula
i = (Unaudited)] (Unaudited)
Totil incore 6101 A.6% 1,267.58 63 69 2,384 75 4,024 (13
Totnl expenses 71.49 362.20 1,964 85 43369 3,220:81 5,628.64
Profitiluss) befure exeeplional item and tax during the perlodyyvars 110.48)| (357.52) (697.27) 368.00; (836.06)| 604611

- - (3.92 - o0 517,96
. B - i - 134.70 13470

(10.4%) 357.52 693,35 (36800 {1,481 56 12,257.17)
- 66.12 | 4930 I 66.12 | 1 1,553.52
Qudam]  (a23.64)] (742.65)| (434.12)] (2.880,95 (3.810.79

D the fear ended March 31, 2024, the Group engaged the Beston Consulting Group (lodia) Private Limited for business udvisory services, for which professionnl fee amounting to Rs. 822 lakhs (for the
quarter ended September 30, 2023; Rs. 210 hakhis) bad been avcotnted for on avenuad basis and shown as exceptional ilein being non weurring in anture.

Durmg the year ended March 31, 2024, the Holding Company sold the entite stake off Subsidiary Company, Hindustan Retail Private Limited having dikcoutintl operations. The loss arising vt of tis
transaction of Re 134,70 Likhs, hed been showsn under ‘Profit Luss) before tax from discontinued operations' in the above resuilts.

Duning the year ended March 31, 2024, the Holding Company made provision for dim in value of i in Creative Functionapps Lab Private Limited amounting to Rs. 4123 fakhe 34 disclosed
in continued uperation. .

Drining the year ended March 31, 2024, the Group sold its property (both land aad Builiing) in Defradun, resulting in a gain of R4.160.56 Jakhs which bas been recorded i ether income under contiuing
Operations.

Duaring the quatter and yead ended March 31, 2004, the AP of the subsidiary company | e, Spice Money Livmited, hax opted for the lower tax rale i 25 16¥% in sccordance with Section | 15BAA of

e Ircome Tun Acl, 1961 The sppropriite adjustimenty reflecting iy choice have been 1 for in the didated ial results. This has resulted in higher charge of income tax during the quarer
and year ended Marh 31, 2024,

Duriny the year ended March 31, 2024, the Group had fully smortised the written down vailue of Intellectunl Property Rights of R, 372,85 lakhs by way of aceel ! fon is di inuing operati

L
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Duning the quarter and year ended March 31, 2024, 5 Global Services Pe. Ltd. ("SGS"), Singapore, the subsidiary of the Holding Company has | | an additional amount of Rs. 34.36 lakhs via right issue
in DigiAsia Bios Me. Lid ("DigiAsia"). The fir value of mvestment 3t March 31, 7024 is determined hased an thie night isse price, since no ether basis is practically available. The onginal investment of Rs.
171168 lakhe was earlier bemg carmed at Nil fair value and accordingly, a gain of Rs. 3,779,064 lakls had been recorded in SGS books of accounts for the quantcr and year ended March 31, 2024

E;mvhum,mﬁmwhnmtmﬁnmmuﬁwh&mﬂunﬂﬂdwmdmwqumﬁmmmmhdhﬁkmdmwhh
Cusmpasty s chotse to fetan the fair value sssessmient a5 it was as at March 31, 2024, During the current quanter, the market share price of DigiAsia has significanly reduced leading to reduction in e fais
value of the investmen! as ot September 30, 2024 from its carrying value. Accordingly, fair value lovs of Rs. 574,55 lakhs has been recorded in SGS books of aceounts for the quarter and hall year ended
Seprember 30, 1024,

The vtber income for the hill year and quaner ended September 30, 2024 includes interest on icome tax refund for carlier yeurs smounting to Ry, 136,08 lakhs and Rs. Nil thelf year and quarter endesd
Seprembier W0, 2020 [, (6940 lakhs).

During the quarter and year ended March 31, 2004, the subshdi y had capitalised an amount of Rs. 239,54 Likhs and had fully amortised basis the closure of old Spice Pay Platform and amortised
fully the written down value of some softwares of Re. 66.29 lakhs by way nf:::ck'rmd amortisation,

Ihnmduflhmmnrm:mgtomyunwwmmgm August 08, 2024, approved the proposed Scheme of Amalg: hymynfmmurmamummmnnmmm
Provate Limtied and Vikasa Finfoch Prvaie Limited (collecuvely iefened as “Transferor Companies”) with the parcat compuany (“Transfc y') subect 1o ry approval from the it
{, incladimg thuse regui m«mzmudnznrwmmmatnu smmhmmk\vmd&wwumWvﬂﬁhkmwnﬁlmmmm
Lormics, the Transferor O ics shall cease 1o exist, and the busi shall under the Transteree Company. Pending such approval, the Faduted | results of the Growp fin
the ynarter and half year ended September 10, 2024 arc presented without giving ctiect to the said Scheme, \

Duning the quanter ended June 30, 2024, Spice VAS (Afica) Pre. Lud, (SVA) a step-down subsidiary of the Company has acquired 30%5 addinonal stake in Digispice Ghana LTI, existing subsidiary of SVA
from non-contralling interest holdes on May 27, 2024, Accordingly, Digispice Gliani LTD s become 3 wholly owned subsidiary nf SVA

Bunng the quarter and year ended March 31, 2024, the Group has reversed the recognised hability towards marketing expenses of Ru. 324 lakhs in accordance with the agreement with the vendor,

Lap

ovember 14, 2024
Place: Noida
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Statement of Assets And Liabilities

(Rs. in Lakhs)
T Consolidated
As nt Asat
AR September 30, 2024 March 31,2024
(Unaudited) ) (Audited)
A Assels
1 Non current assels
(a) Property, plnt and equipment 929.29 8636
(b) Bight of use assets 422.37 275.77
{¢) Investmen! property 1,143.45 1,192.78
() Coodwall on consoldation 471222 471222
(e} Othier mtangible assers 689.00 101 46
(0 Intangible assets under devielopment - 637.43
(2) Investment accounted nsing equity method = -
(1) Financial asscts
(1) Investments 344526 3.819,00
(1) Louns T4 794
(uhi) Other fimancial assels 589.45 4.441.75
(i) Deferred tix assets (Net) 51289 58348
)} Non currenl tax ssscts (Net) 284.02 1,500.31
(%) Othet non current assets 28.45 18.90
Tulal nun-current assels 12,763.55 18,077.40
2 Current ussels
(@) Inventories " 343.20 21017
() Financinl assets
1) Trade recervables 349795 2,158.85
(it) Cash and cash equivalent 14,341.25 12,189.08
(i) Bank Salance other than (i) above 27,687.76 25319.12
{iv) Loans 179.96 149.96
{¥) Other financial assets 2,364.02 1,360.09
{¢) Current fax assets {net) A 1,469.85 956.62
() Other cutrent assets 3,381.02 2,233.00
Total curyent assets i 53,265.01 44.576.89
Assets held for sale (discontinued operations) 14944 21,256.76
Total assets 67,525.00 _64.941.05
B Equity and Habilitics
1 Equity
() Equity shage capital 6,200.85 6,184.65
(b) Other equity : 18,057.87 1835578
Equity attributable to holders of the parent 24,264.72 24,540.43
Non controlling interests 239.77 150.84
Total equity 24,504.49 24,691.27
1 Non current liabilities
{a) Fmancial liabilitics *
(i) Lease liability 14274 17.48
(1) Other financial liabalitics 0.2 002
(b) Provisions 63735 (6287
{¢) Other pon curtent labilities 1249.40 103,89
Totul non current Habilities 929.51 784.26
3 Current liabilities
(a) Financial liabilities
(1) Bomowing 5,951.09 2.576.29
(i) Lease liabitity 3485 10,20
(i) Trade payables*
- totul outstanding dues of micro and small enterprises 3250 2069
« total putstanding dues of creditors other thon micro and samll enterprises 165178 1,394.08
(iv) Other financial Habilities 2.778.03 1,893.45
(b} Other current liabilities 2684290 3097093
{€) Provisions 243.92 208.23
‘Total current liabilities 40,535.07 A7,073.87
Linbilities dircetly associnted with asset held for sule (discontinued operativns) 1,555.93 2,391.65
Total equity and liabilities 67,525.00 64,941.08
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Unaudited Conselidated Financial Results for the quarter and half vear ended September 30, 2024

Consolidated Cash fows statement Tor the hall year ended September 30, 2024

(Rs. in Lakhs)

For the hall year ended Fur the hall year ended
September 30, 2024 September 30, 2023
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(losx) before tax from continuing opetations 56.20 7949.34
Profit/{loss) before tax from discontinuing uperations (368.00) {1.480.86)
Profit(Loss) before tax (311.80) (681,52)
Adjustments for ©
Exuveptivnal tems (net)
Provision for diminution in the value of nou current investments . 3EN3
Loss on disposal of subsidiary - 134.70
Impairment of goodwill - Sieio
Expensed relited 1o transfer of property, plant and equipment and right of use sssets - 41.82
Chonge in fir value of investment carried at fair value through profit and loss 574.85 »
Net (Profityoss on foreign curtency tmsacions and transfations 415 {305.14)
Share of loss of iates and & joint - 8.08
Depreciation andd amortisation expense 290.04 37654
(Gain) on disposad of plant, property and cquiy U's (net) (1.16) (102.20)
Interest income (1,208.00) (1,204.57)
1 ibles wnder develop wrilten off 7.20 -
Hental Income on investment property net of dircety atributable expense (7.58) (42.74)
Unelaimed balances written back (net) . (192.22) (317.58)
Intercst expense 102.00 13695
Share based payment expense 176.61 113.85
Provision for loss allowances 91.38 IBLTL
Imecoverable balances written of/bad debts 6.82 151.60
Operating (loss) before working capital changes (467.71) (965.87)
Movements in working capital:
{Increase)/Decrease in inventories (133.03) 16147
(Increase)/Decrease in tade receivables (901.49) 31185
(Increase)/Decrease in other receivables (2,301.56) 1,988.24
Increase/{ Decrease) i tiade payables 84,12 (702.40)
(Decrease) in other payable (163.33) (1,461.62)
(D Vi in provisi (49 69) 5544
Cush (used in) operations (3,932.71) (612.59)
Net Prireet taxes refunds/{paid) 518.28 (751.76)
Net cash (usedl in) uperating activities (A) (A) (3.:414.43) (1,364.65)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of plant, property and equiy I's and intangible assets (468.15) (427.98)
(including capital woik i progress, intangible assets under development,
payable towards ¢upital goods and capital ndvances)
Proceeds from disposal of plaoi, propeny and equipment’s and intangible assets 1.95 420,00
Exp on fer of property, plant and equipment and right of use assets - {41.82)
Proceeds from sale of subsidiary - 0,10
Interest received 1,393.02 Y2295
Rental income 158 4274
Decreased/(Incrensed) in fixed deposits 1,482.16 (2.285.03)
Net eash generated from / (used in) investing activities (B) (B) 2,416.56 (1,369.04)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds [rom cusrent borrowings (net) 2.968.20 54.58
Proceeds from share capital issued 2220 -
Securities Premaun received on share capital issued 7584 -
Share application money recdived . 3.05
Troceeds from share capital issued by a subsidiary company to a non-controlling interest holder 97.88 -
Principal payment of lease liabilities (11.57) -
Interest portion of lease habilities (5.52) -
Interest puid (124.77) {136.95)
Net cosh generated from / (used in) financing activities ( C) (0 3,022.26 (79.32)
Net inerease / idccmsel m cash and cash equivalents (A+ B - C) 2,024.39 (2,813.01)
Cash and cash equivalems at the begi of the period 13,197.47 14,049.75
Cash and cash equivalents at the end of the yeard 15,221.86 11,236.74
# Cash amd cash equivaleats includes Rs. 880,61 Lakhs (Previous period: Rs. 1,008.39 Lakhs) related to discontinued operation
i} Components of cash and cash equivalenis:
Cash on hand 114 6.60
Cheyues/ drafis on hand 15.36 702.97
With banks
-~ on current uecounts 14,060.43 9.4940.54
- Deposits with original maturity of less than thiee h 1,144.93 586.63
Tutal eash and cash equivalents 15,221.56 11.236.74

b %
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