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    March 24, 2026 

 

The Corporate Relationship Department  

BSE Limited,  

P.J. Towers, Dalal Street, 

Mumbai- 400001  

Scrip Code: 500089 

 

 

The Calcutta Stock Exchange Ltd.  

71 Lyons Range,  

Kolkata- 700001 

Scrip Code: 10013217 

National Stock Exchange of India Limited,  

Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (E), Mumbai – 400051  

Scrip Code: DICIND 

 

Subject: Intimation under Regulation 30 and Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”). 

Dear Madam/ Sir,  

This is in furtherance to the disclosure filed by the Company on 06.05.2025 by DIC India Limited (hereinafter 

referred to as “the Company”) regarding mediation proceedings before the Delhi High Court Mediation and 

Conciliation Centre and the fact about the proceedings before the Indian Council of Arbitration (“ICA”) being 

kept in abeyance.  

Pursuant to Para B of Part A of Schedule III of Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023 and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/25 dated February 25, 2025, 

the Company wishes to disclose the details of the fresh commercial suit instituted by the Company against Star 

Plastics. 

Kindly take the same on your record. 

For and on behalf of: 

DIC India Limited 

 

 

 

 

Meghna Saini 

Company Secretary & Compliance Officer 

A-42587 
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ANNEXURE-A 

Brief details of litigation viz. name(s) of the opposing 

party, court/ tribunal/agency where litigation is filed, 

brief details of dispute/litigation.  

 

Pursuant to the disclosure dated 06.05.2025, the parties 

managed to settle their disputes and Star Plastics agreed to pay 

a sum of INR 56,94,833/- (after adjustment of ad hoc payments 

of INR 10,00,000/-) to the Company, as a consequence whereof, 

the arbitration proceedings before ICA were closed. However, 

out of the agreed amount, only a sum of INR 2,50,000/- was 

received by the Company and Star Plastics failed to make the 

balance payment.  

 

In view of the breach of its obligations by Star Plastics, the 

Company has instituted a commercial suit for recovery against 

Star Plastics before the District Courts, New Delhi seeking 

recovery of INR 60,62,333/- (including penalty and interest).  

 

Expected financial implications, if any, due to 

compensation, penalty etc. 

 

As explained above. 

Quantum of claims 

 

As explained above. 
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