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‘WHATEVERTHEY CHARGE,WE WANT TO BE FAIR...SO RECIPROCAL’

® Reiterates stance
on tariff structures
with India

REUTERS

Washington, February 22

US PRESIDENT DONALD
Trump has said that his admin-
istrationwill“soon”impose rec-
iprocal tariffs on countries such
as India and China, reiterating
what he had said during Prime
Minister Narendra Modi's
recent visit to the US capital.
Trump was speaking at the
swearing-in of commerce secre-
tary Howard Lutnick when he
made the announcement, reit-
erating what he told PM Modi
last week.

“We'll soon impose recipro-
cal tariffs because that means,
they charge us,we charge them.
It'sverysimple.Whatevera com-
pany or a country, such as let's
say India or China or any of
them, whatever they charge,we
want to be fair... so reciprocal.
Reciprocal meaning, 'they
charge us, we charge them/’
Trump said in Washington.

“We haven't done that, we
have never done that. We are
gettingreadytodoit,”headded.
Earlier on Tuesday, Fox News
airedajointtelevisioninterview
with Trumpandbillionaire Elon

Prez orders revival of tariff
retaliation against digital taxes

PRESIDENT DONALD
TRUMP on Friday ordered his
trade chief to revive investi-
gations aimed at imposing
tariffs onimports from coun-
tries that levy digital service
taxes on US technology com-
panies.AWhite House official,
providing details of the order,
said Trump was directing his
administration to consider

Musk when the president said
thathemadeit clearto PM Modi
that India will not be spared
from Washington's reciprocal
tariffs and emphasised that

responsiveactionslike tariffs
"to combat the digital service
taxes (DSTs), fines, practices,
and policies that foreign gov-
ernments levy on American
companies."

"President Trumpwill not
allowforeign governments to
appropriate America's tax
base for their own benefit,"
the official said. —REUTERS

“nobody can argue with me” on
tariff structure.

During theinterview, Trump
reiterated his stance on existing
tariff structuresbetween the US

Reciprocal tariffs 'soon’

for India, China: Trump

and its partners,including India.
“I'told Prime Minister Modiyes-
terday — he was here — I said,
'Here's what we're going to do:
reciprocal. Whateveryou charge,
I'm charging,’ Trump said.
Hoursbeforehisbilateral meet-
ing with Modi, Trump
announced that the US will
impose reciprocal tariffs on
trading partners.

On Friday, Trump praised
the newly sworn-in commerce
secretary Howard Lutnick and
said, “Howard understands
something about business.”
President Trump also said how
before Covid hit,the UShad “the
greatesteconomyin the history
of the world,” and added, “But
tariffingisgoingtobeveryinter-
estingand Howard's going tobe
in-charge of it” Trump also
cracked a joke about how 'tariff’
was his favourite word once but
he was forced to relegate it to
fourth place after'family), love'
and 'God. “I think, let's put God
first. You knowwhy, because we
don'twant to takeany chances.”
“I did that once, I said, 'tariff'is
my favourite word. The fake
news went out and they really
got me and they said, 'What
about God,family,relationship...
acoupleofwords. Isaid,'Youare
right!)” Trump said as others in
theroomgiggled,“So, I'vemade
it my fourth favouriteword.”

Berkshire Hathaway’s record profit again

REUTERS
February 22

WARREN BUFFETT'S BERK-
SHIRE Hathaway on Saturday
posted its third straight record
annual operating profit, bol-
stered by large increases in

underwriting earnings and
investment income in its
insurance businesses. Operat-
ing profit rose 27% to $47.44
billion in 2024 from $37.35
billion a year earlier.
Fourth-quarter operating
profit also set a record, rising

71% to $14.53 billion, or
about $1,010 per Class
A share, from $8.48 billion
a year earlier, reflecting
gains in its insurance opera-
tions and from foreign cur-
rency changes.

Quarterly net income

totaled $19.69 billion, or
$13,695 per average equiva-
lent share,as the value of Berk-
shire's holdings in Apple,
American Express and other
stocks increased.

For the year, net income
totaled $89 billion.
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Gift tickets, mall screenings: Dubai

braces for a Sunday humdi

@ Fans jostled to see
cricketers ahead of
India-Pak match

VENKATA KRISHNA B
Dubai, February 22

SECURITY GUARDS OUTSIDE
the ICC Academy in Dubai have
struggled to control hundreds of
eager fans jostling to catch a
glimpse of the Indian team’s
practice session ontheeve of the
much-anticipated gameagainst
Pakistan. Anyonewithalanyard
and an access ID is being asked
about passes for the big Cham-
pions Trophy match. Tears
stream down a child’s face after
missing out on a Babar Azam
selfie outside the Dubai Inter-
national Stadium.

After a quiet start to the
tournamentin Dubai, the India-
Pakistan game is generating
great excitement. There is a
downside though - the cheap-
est ticket for a seat in the
30,000-seater Dubai Interna-
tional Stadium costs Rs 12,000
or 500 dirhams. For the lucky
few,an Indian businessmanisa
saviour. Anis Sajan, the vice-
chairman of Danube Group,
used a lucky draw to distribute
100matchticketsasa Ramadan
gift tohisblue-collarworkforce,
a majority of them from India
and Pakistan.Hehasalso organ-
isedaspecial screening forthose
whomissed outon thefreetick-
ets.“Cricket is more than just a
sport, it is an emotion that
unites people across borders.
Many of our blue collar workers
are devoted cricket fans,but the
high ticket prices and over-
whelming demand make

N

Indian players at a practice session in Dubai on Saturday e

attendingalive match adistant
dream. Watching their cricket-
ingidolslive in action will be an
unforgettable experience for
them,” Sajan said.

With nearly 3.7 million Indi-
ansand 1.7 million Pakistanisin
the UAE, demands for tickets
have gone through the roof.
Sajan is not the only business
tycoon giving ticketsasagift for
cricket-obsessed employees.
“We always get gifts from our
owners during Ramadan. This
time since we got to know in
advance that the match is hap-
pening here, our bosses have
gifted match tickets for the
game.If not, there was no way
we would have been able to buy
tickets,” Rakesh, who works in
the hospitality industry in
Dubai, said.

A cinema chain is screening
the game ‘live’ and malls are
reportedly facing a staff crunch
on Sunday as leave applications
have piled up. For ‘hosts’ Pak-
istan,the gamein Dubaiisado-

or-die one after their loss in the
opener against New Zealand.
After waiting for nearly three
decades to host an ICC event,
Mohammad Rizwan’s team is
staring at an early exit. None
other than the Pakistan Prime
Ministerhad reminded its play-
ers of the high stakes.“..thereal
task now is to not only win the
Champions Trophy but also
defeat our arch-rival,” Shehbaz
Sharif had weighed in earlier
this month.

What’s guaranteed is a full
house at the Dubai Interna-
tional Stadium with all roads
leading tothe Sports Cit —roads
are set to be closed for security
reasons from 9 am fora 1 pm
start. Sharjah,46 minutes away
by road, was the spiritual home
of Indiavs Pakistan cricketin the
80s and 90s,but those in Dubai
will hope for a modern classic
despite the evident gulfin class
between the sides in the
50-over game.

In ODIs in Dubai, India,

HSBC MUTUAL FUND
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Corrigendum to Statement of Standalone Unaudited Financial
Results for the quarter and nine months ended 31st December,
2024 with QR Code.

FOR H S INDIA LIMITED
Sd/-
PUSHPENDRA BANSAL
MANAGING DIRECTOR
DIN- 00086343

Place : Mumbai
Date : 22/02/2025
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ol STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2024
(Ra. i Lakhs axcapt EPS figuni)
' '
Corre I
Quarter ended | Quarter ended qumm:: Year ended Year ended
P December 31, | September 30, December 31 Doecember 31, | December 31,
articulars 2024 2024 2023 2024 2023
 (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Total income from oparations [net) 21.921.64 22.100.96 2051258 BB,152 B3 B2 B85.14
Net Profit/ (Loss) for the period (befors Tax
Exceptional and/ or Extraordinary items) BE2. 76 J72.74 [222.23) 251508 (445.71)
MNet Profit' (Loss) for the period before fax
(after Exceptional and/ or Extraordinary items) 831.9 ar2. T4 (B18.96) 2,583.58 (2,824 60)
Net Profit/ (Loss) for the period affer tax
(after Exceptional and/ or Extraordinary Hems) 71485 198.44 (718.37) 1,853.90 (2, 267.62)
Total Comprehansive Income for the period
[Comprising Profit/ (Loss) for the pefiod (after tax)
and Other Compraehensive Income (after tax) 682.12 185.62 (B10.71) 1.882.71 (2.408.73)
Equity Share Capital 217.80 817.90 B17.90 817.90 917.80
Reserves (excluding Revaluation Reserve '
as shown in the Balance Sheat of Previous year) 40,607 .26 38,714 .55
Eamings per Share (of Rs. 10/- each)
(lor continuing and discontinued operations)
1. Basic 7.79 2.18 (7.83) 21.29 (24.70)
2. Diluted 7.79 2.18 {7.83) 21.29 (24.70)
- >

Notes:

1 The above is an extract of the detailed format of Quartetly Financial Reaults filed with the Stock Exchanges under Ragulation
33 ol the SEBI (Listing and Other Disclosure Requirements) Ragulations, 2015. The full format of the Quarterly/ Annual
Financial Results are available on the Stock Exchange websites,

2 The above audited financial results for the year ended December 31, 2024 have been duly reviewed by the Audit Committea
and warae laken on record by tha Board of Directors at its maeting hald on February 21, 2025.

= 3 Figures for the previous periods have been regrouped [ rearranged wheraver necessary to conform to currént period's

classification.

By Order of the Board
Sd/-

Manish Bhatia

Managing Director and CEO

February 21, 2025
MNoida

financialexp.epaptin

NOTICE

nger

2023 World Cup finalists, have
won both the previous games
against Pakistan,whilein T20Is,
the latter has won two out of
three meetings.

Theplayersdidn’t meeteach
other on match eve. India
trained at the ICC Academy
while Pakistan at the Dubai Sta-
dium.Toavoid any possible ten-
sion between fan groups, the
local India and Pakistan com-
munities have decided to hold
separate screenings.

On the eve of the game, in-
form batsman Shubman Gill
was asked if the games between
the two sides were over-hyped.
“India-Pakistan has a long his-
tory. It’s an exciting contest
when both these teams play.
Everyone enjoys watching it. If
so many people are happy to
watch the match, then who are
we to say that it is under-hyped
or over-hyped? We go there to
play cricket,” Gill said.“I think it
is a big match, but I think the
biggest match would obviously
bethefinal thattheteam plays,”
hesaid.

Pakistan coach Aaqib Javed
acknowledged the importance
of a win if Pakistan are to stay
alive in the tournament.

“Thereisnogamewhichyou
playwithout pressure.Welost to
New Zealand which has a good
balance.Westillhaveachanceto
qualify. Against India, it doesn’t
matter if it is a must win or not.
All of our players are waiting to
raise the bar," Javed said. India,
despite being without strike
bowler Jasprit Bumrah,and an
out-of-form Virat Kohli,will have
an edge going into the match.
Whichever way the result goes,
fanswill be hoping foramodern
classic contest in Dubai.

Notice is hereby given that the Trustees of HSBC Mutual Fund have approved the declaration of dividends under

the Income Distribution cum Capital Withdrawal (IDCW) option of the following schemes of HSBC Mutual Fund:

| | Quantum of | NAV of the IDCW Option
Sr. No. | Scheme/ Plan/ Option Dividend (as on February 20, 2025)
E (in ¥ per unit) (in % per unit)
1. :HSBC Credit Risk Fund - Regular Plan - 0.065 10.1364
' IDCW Option
2. HSBC Credit Risk Fund - Direct Plan - 0.080 11.0408
_IDCW Option
3. HSBC Medium Duration Fund - Regular Plan - 0.070 10.5596
IDCW Option
4. HSBC Medium Duration Fund - Direct Plan - 0.075 11.576
' IDCW Option
5. |HSBC Aggressive Hybrid Fund - Regular Plan - 0.210 26.0957
IDCW Option
6. HSBC Aggressive Hybrid Fund - Direct Plan - 0.240 30.8058
' IDCW Option
7. | HSBC Balanced Advantage Fund - Regular 0.135 19.0454
Plan - IDCW Option
8. HSBC Balanced Advantage Fund - 0.155 22.4543
Direct Plan - IDCW Option
9. HSBC Flexi Cap Fund - Regular Plan - 3.750 43.5004
IDCW Option
10. |HSBC Flexi Cap Fund - Direct Plan - 3.900 46.781
IDCW Option
11.  |HSBC Aggressive Hybrid Fund - Regular Plan - 1.500 17.1112
Annual IDCW Option
12. |HSBC Aggressive Hybrid Fund - Direct Plan - 1.700 19.1547
' Annual IDCW Option
13. |HSBC Asia Pacific (Ex Japan) Dividend Yield 1.500 18.4594
' Fund - Regular Plan - IDCW Option
14. |HSBC Asia Pacific (Ex Japan) Dividend Yield 1.500 18.3487
| Fund - Direct Plan - IDCW Option

Record Date: February 25, 2025. Face Value: Rs 10 per unit

The above dividend is subject to availability of distributable surplus and may be lower to the extent of distributable

surplus available on the record date. Pursuant to payment of dividend, the NAV of the IDCW option of the

above-mentioned schemes/ plans will fall to the extent of dividend distribution and statutory levy, if any.

All the unitholders of the above schemes whose names appear on the register of unitholders as on the record date

will be eligible to receive the dividend.

For & on behalf of HSBC Asset Management (India) Private Limited

(Investment Manager to HSBC Mutual Fund)

Sd/-
Authorised Signatory
Mumbai, February 22, 2025

HSBC
Asset Management

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3,
Western Express Highway, Goregaon (East), Mumbai—-400 063, India.
Email: investor.line@mutualfunds.hsbc.co.in, Website: www.assetmanagement.hsbc.co.in

Customer Service Number- 1800200 2434/18004190 200
Issued by HSBC Asset Management (India) Private Limited
CIN-U74140MH2001PTC134220

Kolkata
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