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April 04, 2025 

 

The Corporate Relationship Department  

BSE Limited,  

P.J. Towers, Dalal Street, 

Mumbai- 400001  

Scrip Code: 500089 

 

 

The Calcutta Stock Exchange Ltd.  

71 Lyons Range,  

Kolkata- 700001 

 Scrip Code: 10013217 

 

National Stock Exchange of India Limited,  

Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (E), Mumbai – 400051  

Scrip Code: DICIND 

 

 
 
Subject: Intimation under Regulation 30 and Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). 

 

Ref: Disclosure made by the Company on February 07, 2025 

Dear Madam/ Sir,  

This is in furtherance to the disclosure filed by the Company on February 07, 2025 by DIC India Limited 

(hereinafter referred to as “the Company”) regarding the arbitration proceedings invoked against 

Agam Agochars Private Limited (“Agam”) for recovery of its outstanding dues.  

Pursuant to Para B of Part A of Schedule III of Regulation 30 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 and SEBI/HO/CFD/CFD-PoD-

2/P/CIR/2025/25 dated February 25, 2025, the Company wishes to disclose the details of the counter 

claim filed by Agam on April 03, 2025. 

Kindly take the same on your record. 

For and on behalf of: 
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mailto:investors@dic.co.in
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ANNEXURE-A 

Brief details of litigation viz. name(s) of the 
opposing party, court/ tribunal/agency where 
litigation is filed, brief details of 
dispute/litigation.  
 

The Company invoked arbitration against Agam in 
respect of certain disputes. By virtue of order dated 
03.02.2025, the Hon’ble Delhi High Court appointed a sole 
arbitrator for adjudication of disputes and directed that 
the proceedings be conducted under the aegis of Delhi 
International Arbitration Centre (“DIAC”).  
 
The matter is registered with DIAC as DIAC/10300/02-
25.  

Expected financial implications, if any, due to 
compensation, penalty etc. 
 

Pursuant to the Company filing its Statement of Claim, 
Agam filed its Statement of Defence on April 03, 2025, 
inter alia disputing the claims made by the Company. 
 
With the Statement of Defence, Agam has also filed its 
Counter Claim inter alia claiming a sum of INR 
5,60,53,574/- (Rupees Five Crore Fifty Three Lakh Five 
Hundred Seventy Four Only) along with interest, legal 
costs, etc. The Company intends to contest the matter 
vigorously. 
 

Quantum of claims 
 

As explained above. 
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