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It Sandart DIAMOND POWER INFRASTRUCTURE LTD.

Certification !
R ——— Formerly known as Diamond Cables Ltd. ———

Date: 227 Mav., 2013 Fax#: 022-2659 8327. 2659 8238
Place: Vadodara (022-2659 8347. 2659 8348

[o.

Deputy General Manager.

Depl. ol Corporate Services.

National Stock Exchange of India Limited.
[.xchange plaza. Bandra. Kurla Complex.
Bandra (East) Mumbai-400 051

I

I he Deputy General Manager
Dept, of Corporate Services
Bombay Stock Exchange Limited
1 Tower, Dalal Street.
Mumbai-400 001

Sub: Outcome of the Board Meeting Held on 22" May, 2013
Serip Code: DIAPOWER (NSE) 522163 (BSE)
Dear Sir.

With reference o the above. Board ol Directors ot the Company at their meeting
held on Wednesday. 22™ Mav. 2013 approved the following:

[ Approved Audited I'inancial Results along with Balance Sheet and Profit &
Loss Accounts of the company for the quarter and year ended on 317
March. 201 3.

b

Subject to the approval of the Shareholders of the Company by way of
postal ballol process pursuant section 192 (A) ol the Companies Acl
1956, decided to transfer its entire EPC & Tower Business to Whaolly
. Owned Subsidiary. The Company wants to further clarify that this will
enable growth and create management bandwidth for both existing and
proposed business and further enhance more liquidity as well as
empowersit  to have exclusive attention and more focused
approach on remaining undertaking,
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3. Appoint Shri Aswini Sahoo as an additional Independent Director
ol the Company.

You are requested to take the above on vour kind note. do the needful and
oblige

For Diamond Power Infrastructure Limited
' .

. .
mond Power Infrastructun M

Fonel:
I Audited Financial Results for the quarter and year ended on 3 1™ March.
2013
Auditor’s Report.
Calendar ol event for the postal ballot.

ol a2
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VUAY N. TEWAZ & Co.

e CHARTERED ACCOUNTANTS

ISO 9001-2008 CERTIFIED

AUDITORS’ REPORT

To,

The Members

Diamond Power Infrastructure Ltd.
Baroda, Gujarat

We have audited the attached Balance Sheet of Diamond Power Infrastructure Ltd
(herein after referred toas the “Company”) at 31® March, 2013 and also the
annexed profit and loss Account and the cash flow statement for the financial year
ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We have conducted our audit in accordance with the auditing standards generally
accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in financial statements. An audit also
includes assessing the accounting principal used and significant estimates made by
the management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003, issued by the Central
Government in terms of Section 227 (4A) of Companies Act, 1956 and on the basis
of such check of the books and records of the Company produced before us and as
considered appropriate by us, we enclose in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the said order.

Further to our comments in the Annexure referred to in paragraph above, we report
that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purpose of our audit.

b) In our opinion, the Company has kept proper books of account as required by
law so far as it appears from our examination of the books and proper returns
adequate for the purpose of our audit.

c) The Balance Sheet and Profit and loss Account dealt with by this Report are. in__
agreement with the aforesaid books of accounts. ERIELLN
.v't»f’ f

) gpRas |

Nl e
Eipiagp g AN

G1a-16, Panorama, R.C. Dutt Road, Alkapuri, Vadodara-390 007. Tel.: (91-265) 2334295, 2337702 Fax: (91-265) 3083444
E-mail: vijay@wvijaytewar.com, vijaytewar@yahoo.com Website: www.vijaytewar.com




d)

e)

f)

Place: Vadodara
Date: 21* May, 2013,

In our opinion, the Balance sheet, Profil and Loss Accounts and Cash Flow
Statement of the company dealt with by this report, generally comply with the
Accounting Standards referred to in Section 211(3C) of the Companies Act, 1956.

On the basis of written representations received from the Directors, as on 31%
March, 2013 and taken on record the Board of Directors, we report that none of
the Directors are disqualified as on 31* March, 2013 from being appointed as a

Director in terms of clause (g) of sub-section (1) of Section 274 of the Companies
Act, 1956.

In our opinion and to the best of our information and according to the
explanations given to us, the said accounts read together with the schedules and
notes thereon, give the information required by the Companies Act, 1956, in the
manner so required the give a true and fair view in conformity with the
accounting principles generally accepted in India:

I) In the case of balance sheet of the State of affairs of the Company as at 31*
March 2013and

I1}) In the case of Profit & Loss Account, of the Profit for the year ended on that
date and

I11) In the case of Cash Flow Statement, of the Cash Flow as on that date.

M. N0.40676
Firm Reg No 111422W




ANNEXURE TO THE AUDITORS’ REPORT

1

(a) The Company has maintained proper records showing all particulars including
guantitative details and situation of Fixed Assets.

(b) As explained to us, the physical verification of its fixed assets located at the
plant have been conducted by the management at reasonable intervals. In our
opinion, the frequency of the verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were
noticed between the book records and the physical inventory in respect of the
assets.

(c)During the period under audit, the Company has not sold/disposed off
substantial part of its Fixed Assets.

(a) Physical verification of inventory has been conducted by the management at
reasonable intervals during the audit year.

(b) In our opinion and according to the information and explanations given to us,
the procedures of physical verification of stock followed by the management
were found reasonable and adequate in relation to the size of the Company and
the nature of its business.

(c) In case of maintaining proper records of Inventories, we are unable to
comment upon the same as they are not available to show.

3 (i) (a) The company has granted loans, secured or unsecured of ¥151.28 millionto

companies, firms or other parties listed in the register maintained under section
301 of the Companies Act, 1956.

(b) In the absence of loan agreement, we are unable to comment on this para,
however as informed to us by the company such payment have been made by
the company in the ordinary course of business. The terms and conditions of
Loans are, in our opinion, prima facie not prejudicial to the interest of the
Company.

(c) As stated above in the Para (b) the loans have been granted to the
companies under the same management, but the repayments have been made
as and when required.

(d) No-formal terms and conditions for payment of the principal amount and

interest, so we are not in position to give our opinion that installment payments
are regular or not.

(e) As stated in the point no(d) above, we are unable to comment. whether
repayment of principal and interest was regular or not.

b
L,
s



(i) The company have not taken any loans, secured or unsecured from
Companies, firms or other parties listed in the register maintained under section
301 of the Companies Act, 1956.

4 In our opinion and according to the information and explanations given to us by
the management, there is adequate internal control system commensurate with
the size of the company and nature of its business with regard to purchase of
stores, raw materials including components, plant and machinery, equipment
and other assets and for sales of goods and services. During the course of our
audit, we have not observed any continuing failure to correct major weaknesses
in the internal control system.

5 (a) In respect of contracts or arrangements to be entered in the Register
maintained in pursuance of Section 301 of the Companies Act, 1956, to the best
of our knowledge and belief and according to the information and explanations
given to us, though the company have entered in contracts or arrangements
that need to be entered in the register referred to in the section 301 have been
so entered.

(b) We are unable to comment in case of each of such transaction is in excess of
Rs 5 Lakhs in respect of any party, the whether they have been made at a price
which are prima facie reasonable having regard to prevailing market price at the
relevant time, as we are not unable to compare it with the competitor price.

6 According to the information and Explanations given to us, the company has not
accepted any deposits from the public during the yearly within the provisions of
section 58A and 58AA of the Companies Act, 1956 and rules framed there under
to the extent applicable.

7 In our opinion in respect of adequacy of Internal Audit System, the company
needs to be strengthened its internal Audit System to make it commensurate
with its size and nature of business.

8(a) We have broadly reviewed the books of account maintained by the Company
pursuant tothe rules made by the Central Government for the maintenance of
cost records under Section 209(1)(d)of the Companies Act, 1956 related to
manufacture of electrical goods, and we are of the opinion that prima facie, the
prescribed accounts andrecords have been made and maintained. We have not,
however, made a detailed examination of therecords with a view to determining
whether they are accurate or complete. -

(b) To the best of our knowledge and as explained, the Central Government has
not prescribed maintenance of Cost records under clause (d) of sub section:(1) of
section 209 of the Companies Act 1956 for products of the Company.
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9 (a) According to the records of the Company, Provident Fund, Employee State
Insurance, Investors Education & Protection Fund, Income Tax, Wealth Tax,
Service Tax, Sales Tax, Customs Duty, Excise Duty, Cess and other material
statutory dues have generally been regularly deposited with the appropriate
authorities save few instances, though the delays in deposits have not been
serious.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, investor education and protection
fund, employees’ state insurance, income-tax, customs duty, excise duty, cess
and other undisputed statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

10 The Company has no accumulated losses as at March 31, 2013 and it has not
incurred cash losses in the financial year ended on that date or in the
immediately preceding financial year.

11 According to the records of the Company examined by us and the information
and explanations given to us, the Company has not defaulted in repayment of
dues to the financial institutions or bank or debenture holders as at the Balance
Sheet date.

12 As explained to us, the company has not granted any loans or advances on the
basis of security by way of pledge of shares, debentures or any other securities.

13 The provision of any special statute applicable to Chit fund/ nidhi /mutual benefit
fund / societies are not applicable to the company.

14 The company is not dealing or trading in shares, securities, debentures and
other investments and hence the related reporting requirement is not applicable.

15 According to the information and explanations given to us, the company has
given guarantees for loans taken by its subsidiaries from banks and financial
i nstitutions, the terms and conditions whereof, in our opinion, are not prima-facie
prejudicial to the interest of the company.

16 Based on the information and explanations given to us by the management,
term loans were applied for the purpose for which the loans were obtained.

17 According to the information and explanation given to us and on an overall
examination of the balance sheet of the company, we report that no funds raised
on short term basis have been used for long term investment.

18 According to the information and explanations given to us, the company has not
made any preferential allotment of shares to parties and companies covered in




the register maintained under section 301 of the Companies Act, 1956 during
the period.

19 According to the information and explanations given to us, the Company has
created security or charge in respect of debentures issued.The Company has
Non-convertible debentures of 100 Crores.

20 The company has not raised any money by public issue during the year.

21 As per the Circular No. 62/2011 of the Ministry of Corporate Affairs, Company

has prepared its financial report as per revised Schedule VI of the Companies
Act, 1956.

22 According to the information and explanations given to us, no fraud by the
company and no material fraud on the Company has been noticed or reported
during the course of our audit.

For Vijay N Tewatr”

Place: Vadodara
Date: 21* May, 2013

Firm RegNo :111422W
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{ Sr. ‘Particulars Dates
No.| | .
I Date on which consent is given by 20t May, 2013
' the Scrutinizer B
- 2 | Date of Board Meeting [or passing of | 22nd May, 2013
resolution for authorizing ShriAmit
Bhatnagar, Managing Director, .
- Shri Sumit Bhatnagar and Shri
- Nishant Javlekar, Company
| Secretary either jointly or severally
lor being responsible 1o complete the
postal ballol process ‘
3 | Date ol appointment of Scrutinizer 22rd May, 2013
4 | Date of Completion of dispatch 20 June, 2013
|| notice
5 | Last date of receipt of postal ballot 20t July, 2013
form - | |
6 | Last date [or Submission of Report 14®BAugust, 2013
| by the Serutinizer ]
7 Date of Declaration of result by the | 14th August, 2013
! Chairman
‘ 8 | Last date for signing of Minutes by 17th September,
.  the Chairman B 2013
9 | Datle ol handing over the postal 17 September,
\ ballot forms to the designated | 2013
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