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Ref. No.: PSL/2026-27/CS/SE/17                                                                                 Date: August 01, 2026 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

 

Symbol: DIAMONDYD 

To, 

Corporate Relationship Department 

BSE Limited  

P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Security Code: 540724 

Security ID: DIAMONDYD 

 

Dear Sir/Madam, 

 

Subject: Intimation of outcome of the Board Meeting under Regulations 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

Pursuant to Regulation 30 and 33 read with Schedule III of the SEBI Listing Regulations, we hereby inform 

that the Board of Directors of Prataap Snacks Limited (‘the Company’) at its meeting held today i.e. August 

01, 2026, inter-alia, has considered and approved the following: 

  

1. The Unaudited Financial Results of the Company for the quarter ended June 30, 2026. 

 

2. Considered and approved the requests dated August 1, 2026 received from the following members 

of the Promoter Category seeking reclassification from the "Promoter" category to the "Public" 

category in accordance with Regulation 31A of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015(“SEBI Listing Regulation”): 

 

 

The Board, after reviewing the requests and the declarations, confirmations and undertakings 

submitted by the aforesaid Promoters and upon being satisfied that they fulfil the conditions 

specified under Regulation 31A of the SEBI Listing Regulations, approved their reclassification 

from the “Promoter” category to the “Public” category, subject to approval/no-objection from 

Exchanges enclosed as Annexure- A. 

 

3. Approved the allotment of 19,428  (Nineteen Thousand Four Hundred and Twenty Eight) equity 

shares of face value of Rs. 5/- (Rupees Five only) each to the eligible employees of the Company 

under Prataap Employees Stock Appreciation Rights Plan 2018 (“ESARP 2018” / “Plan”). 

 

4. Approved and granted 50906 (Fifty Thousand Nine Hundred and Six) Employee Stock 

Appreciation Rights (ESARs) to eligible employees of the Company under “Prataap Employees 

Stock Appreciation Rights Plan 2018” (“ESARP 2018”/“Plan”) (The requisite details as required 

under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

Sr. No. Name of Shareholder Type No. of shares 

held 

% of Paid up 

Capital 

1 Mr, Arvind Mehta Promoter 1,00,000 0.42 

2 Mr. Naveen Mehta Promoter 1,83,960 0.77 

3 Mr. Arun Kumar Mehta Promoter Nil Nil 

4 Mrs. Rita Mehta Promoter 2,27,176 0.95 

5 Mrs. Kanta Mehta Promoter Nil Nil 

6 Mr, Rajesh Kumar Mehta Promoter Nil Nil 
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2015 read with Schedule III thereof and SEBI Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 are enclosed as Annexure- B). 

 

5. Approved the acquisition of 100% of the issued, subscribed and paid-up share capital of RLOP 

Food Processing Private Limited ("Target Company") from its existing shareholder(s), for an 

aggregate cash consideration of up to Rs. 16.50 Crores. 

 

(The requisite details as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Schedule III thereof and SEBI Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are enclosed as Annexure-

C). 

 

6. Approved the re-appointment of Mr. Amit Kumat (DIN: 02663687) as Managing Director and 

Chief Executive Officer  of the Company for a further period of 5 years with effect from September 

23,2026, subject to the approval of the shareholders of the Company. 

 

(The requisite details as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Schedule III thereof and SEBI Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are enclosed as Annexure-

D). 

 

7. Approved the re-appointment of Mr. Apoorva Kumat (DIN: 02630764) as Executive Director of 

the Company for a further period of years with effect from November 2, 2026, subject to the 

approval of the shareholders of the Company. 

 

(The requisite details as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Schedule III thereof and SEBI Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are enclosed as Annexure-

E). 

 

 

Pursuant to Regulation 33 of the SEBI Listing Regulations, the Unaudited Financial Results of the 

Company for the quarter ended June 30, 2026 along with Limited Review Report with unmodified opinion 

on the said Financial Results issued by the Statutory Auditor are enclosed herewith. 

 

The Board Meeting commenced at 5:00 p.m. and concluded at 8:30 p.m. 

 

This is for your information and record. 

 

Thanking you,  

Yours faithfully, 

 

For Prataap Snacks Limited 

 

 

Sanjay Chourey 

Company Secretary and Compliance Officer 

Encl.: As above 
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Annexure-A 

Disclosure under Regulation 31A read with Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in relation to re-classification request received from 

certain members of the promoter and promoter group. 

 

CERTIFIED TRUE COPY OF THE MINUTES OF THE 2ND MEETING FOR Q2 OF FY2026-27 

(2/Q2/FY2026-27) OF THE BOARD OF DIRECTORS (THE “BOARD”) OF PRATAAP SNACKS 

LIMITED (THE “COMPANY”) HELD ON SATURDAY, AUGUST 01, 2026 AT 4:30 P.M. AT THE 

REGISTERED OFFICE OF THE COMPANY AT KHASRA NO. 378/2, NEMAWAR ROAD, 

NEAR MAKRAND HOUSE, PALDA, INDORE - 452020, MADHYA PRADESH, INDIA 

 

TO CONSIDER AND APPROVE THE REQUESTS RECEIVED FOR RECLASSIFICATION 

FROM THE ‘PROMOTER TO THE ‘PUBLIC’ CATEGORY UNDER REGULATION 31A OF 

THE SEBI (LODR) REGULATION 2015. 

The Board Members were informed that the Company has received request letters dated August 1, 2026 

from the following Promoters of the Company seeking reclassification of their status from the "Promoter" 

category to the "Public" category in accordance with the provisions of Regulation 31A of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), along with the 

rationale and justifications for such reclassification. The Promoters have also submitted the requisite 

confirmations, declarations and undertakings confirming compliance with the conditions specified under 

Regulation 31A of the SEBI Listing Regulations. 

The Board thereafter reviewed and took note of the requests received from the aforesaid Promoters together 

with the declarations, confirmations and undertakings submitted by them. 

 

The Board further noted that the aforesaid Promoters are not associated with the business of the Company, 

either directly or indirectly, and do not exercise any control or influence over the management, affairs, 

business or policy decisions of the Company. The Board also noted that none of the aforesaid Promoters is 

involved in the day-to-day operations or management of the Company. Further, Mr. Arvind Kumar Mehta 

has resigned from the position of Chairman and Executive Director of the Company with effect from July 

31, 2026. 

  

The Board also noted that the aforesaid Promoters do not enjoy any special rights in the Company through 

formal or informal arrangements, including any shareholders' agreement, are not represented on the Board 

of Directors of the Company and do not act as Key Managerial Personnel of the Company. The Board 

further noted that the aforesaid Promoters have confirmed compliance with all the conditions prescribed 

under Regulation 31A(3)(b) of the SEBI Listing Regulations. 

 

The Board further took note of the confirmations furnished by the aforesaid Promoters that they do not 

Sr. No. Name of Shareholder Type No. of shares held % of Paid up 

Capital 

1 Mr, Arvind Mehta Promoter 1,00,000 0.42 

2 Mr. Naveen Mehta Promoter 1,83,960 0.77 

3 Mr. Arun Kumar Mehta Promoter Nil  Nil 

4 Mrs. Rita Mehta Promoter 2,27,176 0.95 

5 Mrs. Kanta Mehta Promoter Nil  Nil  

6 Mr, Rajesh Kumar Mehta Promoter Nil  Nil  
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exercise control over the affairs of the Company, directly or indirectly; do not have any special rights with 

respect to the Company; are not wilful defaulters as per the guidelines issued by the Reserve Bank of India; 

and are not fugitive economic offenders within the meaning of the Fugitive Economic Offenders Act, 2018. 

 

The Board also noted that the proposed reclassification would not result in non-compliance with the 

minimum public shareholding requirements prescribed under Rule 19A of the Securities Contracts 

(Regulation) Rules, 1957 and Regulation 38 of the SEBI Listing Regulations. 

 

The Board further noted that since the aggregate shareholding of the Promoters seeking reclassification 

exceeds 1% of the total voting rights of the Company, approval of the shareholders of the Company by way 

of an Ordinary Resolution shall be obtained, subject to receipt of approval/no-objection from the Stock 

Exchange(s), in accordance with Regulation 31A of the SEBI Listing Regulations. 

 

After detailed deliberations and having satisfied itself that all the conditions specified under Regulation 

31A of the SEBI Listing Regulations have been complied with, the Board  

 

“RESOLVED THAT pursuant to Regulation 31A and other applicable provisions of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, including  

any statutory modification(s) or re-enactment(s) thereof for the time being in force, and subject to 

approval/no-objection from BSE Limited, National Stock Exchange of India Limited and such other 

approvals as may be required, consent of the Board be and is hereby accorded to the reclassification of the 

following persons from the 'Promoter Category' to the 'Public Category': 

 

RESOLVED FURTHER THAT the Board has reviewed and analyzed the request letters dated August 1, 

2026 received from the aforesaid Promoters, together with the declarations, confirmations and undertakings 

submitted by them and, after due consideration, is satisfied that the said Promoters fulfil all the conditions 

specified under Regulation  31A(3)(b) of the SEBI (Listing Obligations and Disclosure Requirements)  

Regulations, 2015. 

 

RESOLVED FURTHER THAT the Board hereby records that the aforesaid Promoters: 

(a) do not exercise control over the affairs of the Company, directly or indirectly; 

(b) do not have any special rights with respect to the Company through formal or informal arrangements, 

including through any shareholders' agreement; 

(c) are not represented on the Board of Directors of the Company;  

(d) do not act as Key Managerial Personnel of the Company; 

(e) are not wilful defaulters as per the guidelines issued by the Reserve Bank of India; 

Sr. No. Name of Shareholder Type No. of shares 

held 

% of Paid up 

Capital 

1 Mr, Arvind Mehta Promoter 1,00,000 0.42 

2 Mr. Naveen Mehta Promoter 1,83,960 0.77 

3 Mr. Arun Kumar Mehta Promoter Nil Nil 

4 Mrs. Rita Mehta Promoter 2,27,176 0.95 

5 Mrs. Kanta Mehta Promoter Nil Nil 

6 Mr, Rajesh Kumar Mehta Promoter Nil Nil 
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(f) are not fugitive economic offenders; and 

(g) have complied with and continue to comply with all the conditions prescribed under Regulation 31A of 

the SEBI Listing Regulations. 

 

RESOLVED FURTHER THAT the Board also notes that the proposed reclassification shall not result in 

non-compliance with the minimum public shareholding requirements prescribed under Rule 19A of the  

Securities Contracts (Regulation) Rules, 1957 and Regulation 38 of the SEBI Listing Regulations. 

 

RESOLVED FURTHER THAT as the aggregate shareholding of the Promoters seeking reclassification 

exceeds one percent of the total voting rights of the Company, approval of the shareholders of the Company 

by way of an Ordinary Resolution shall be sought after receipt of approval/no- objection from the Stock 

Exchange(s), in accordance with Regulation 31A of the SEBI Listing Regulations. 

 

RESOLVED FURTHER THAT Mr. Amit Kumat, Managing Director & Chief Executive Officer, Mr. 

Apoorva Kumar, Executive Director, Mr. Sumit Sharma, Chief Financial Officer and Mr. Sanjay Chourey, 

Company Secretary & Compliance Officer, be and are hereby severally authorised to submit applications, 

declarations, affidavits, undertakings, certificates and such other documents as may be required by BSE 

Limited, National Stock Exchange of India Limited, SEBI or any other regulatory authority and to do all 

such acts, deeds, matters and things as may be necessary, expedient or desirable to give effect to this 

resolution and complete the process of reclassification.” 

 

 

 

For Prataap Snacks Limited 

 

 

Sanjay Chourey 

Company Secretary and Compliance Officer 
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Annexure- B 

 

Disclosure under Clause 10 of Para B of Part A of Schedule III of Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

a. Brief details of Employee Stock Appreciation 

Rights (ESARs) granted 

50906(Fifty Thousand Nine Hundred and Six) 

ESARs have been granted to eligible employees of 

the Company as per resolution passed by the 

Nomination and Remuneration Committee in its 

Meeting held today i.e. August 01, 2026. 

b. Whether the Scheme is in terms of SEBI 

(SBEB) Regulations, 2021 

Yes 

c. Total number of shares covered by these 

ESARs 

Total number of shares covered and to be allotted 

upon exercise of these ESARs is as under: 

Number of Shares to be allotted = (Appreciation per 

ESAR x Number of ESARs exercised) / Market 

Price with reference to date of exercise. 

d. Price/Pricing Formula 

 

 

 

 

 

 

Price per ESAR: Rs. 1,159/- (Rupees  only). 

 

Vested ESARs are settled by way of allotment of 

shares, the ESAR Grantees shall pay the face value 

of shares prevailing at the time of such allotment. 

 

The present face value of share is Rs.5/- per share. 

e. ESARs vested 4,40,701 (This is the total ESARs vested till now) 

f. Time within which ESARs may be exercised Not more than the maximum period of three (3) 

years from the date of vesting of ESARs. 

g. ESARs exercised 1,41,329 

h. Money realised by exercise of ESARs 2,54,675 

i. The total number of shares arising as a result of 

exercise of ESARs 

50,935 

j. ESARs lapsed 3,17,725 

k. Variations of terms of ESARs There is no variation in the ESARP 2018 except that 

in the interest and benefit of the ESAR Grantees, the 

Nomination and Remuneration Committee(“NRC”) 

in its Meeting held on 2nd August, 2023 increased 

the exercise period of 3,47,000 (Three lakh forty 

seven thousand) ESARs granted on 9th August, 2019 

under ESARP 2018 by two (2) years for first two 

vesting’s i.e. up to 8th August 2025 and 8th August, 

2026 respectively. And the NRC in its meeting held 

on August 1,2026 increased the exercise period of 

1,02,716 (One lakh Two thousand Seven Hundred 

and Sixteen) ESARs granted on August 19, 2022 

under ESARP 2018 by two (2) years for first vesting 

i.e. up to August 18 2028. 
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l. Brief details of significant terms Only vested ESARs can be exercised within the 

exercise period. ESARs shall vest after a minimum 

period of one (1) year but not later than a maximum 

period of five (5) years from the date of grant subject 

to satisfaction of vesting conditions. ESARs not 

exercised within the exercise period shall lapse and 

the ESAR Grantee shall have no right over such 

lapsed ESARs. 

m. Subsequent changes or cancellation or exercise 

of such ESARs 

Not Applicable. 

n. 

 

Diluted earnings per share pursuant to issue of 

equity shares on exercise of ESARs. 

Rs. 1.03 
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Annexure-C 

 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Sr. No. Particulars Details 

1. Name of the target entity, details in brief such as 

size, turnover etc. 
RLOP Food Processing Private 

Limited(“Target Company”), a company 

incorporated 

under the provisions of the Companies 

Act, 2013,  

having its registered office at Model 

Town, North West Delhi, Delhi - 110009  

 

The target Company not yet commenced 

any business operations and accordingly 

has not reported any turnover in the last 

financial year. 

2. Whether the acquisition would fall within related 

party transaction(s) and whether the  promoter/  

promoter  group/  group  companies  have  any  

interest  in  the  entity being acquired?  

 

If yes, nature of interest and details thereof and 

whether the same is done at “arm’s length” 

 

No. The acquisition does not fall within 

the ambit of a related party transaction 

and none of the promoter(s), promoter 

group or group companies have any 

interest in the target entity. 

 

3. Industry to which the entity being acquired 

belongs 

Food Processing  

4. Objects and impact of acquisition (including but 

not limited to, disclosure of reasons for 

acquisition of target entity, if its business is 

outside the main line of business of the listed 

entity) 

 

Strategic acquisition of the target 

Company holding Government-allotted 

leasehold land intended to be utilized for 

the Company's proposed Greenfield 

manufacturing project 

5. Brief  details  of  any  governmental  or  

regulatory  approvals  required  for  the 

acquisition 

 

None  

6. Indicative time period for completion of the 

acquisition 

The acquisition is expected to be 

completed on or before 15.09.2026,  

7. Consideration - whether cash consideration or 

share swap or any other form and details of the 

same 

Cash Consideration  

 

8. Cost of acquisition and/or the price at which the 

shares are acquired 

Cash consideration upto Rs. 16.50 Crores 

 

9. Percentage of shareholding / control acquired 

and / or number of shares acquired 

Agreement to acquire 100% issued 

shares.  
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10. Brief  background  about  the  entity  acquired  in  

terms  of  products/line  of  business acquired, 

date of incorporation, history of last 3 years 

turnover, country in which the acquired entity 

has presence and any other significant 

information (in brief) 

 

RLOP Food Processing Private Limited 

was incorporated on June 24, 2014 under 

the provisions of the Companies Act, 

2013 with the objective of carrying on the 

business of food processing and related 

activities. However, the company has not 

yet commenced commercial operations. 

 

The Target Company holds leasehold 

rights over a parcel of land allotted by the 

Government authorities through the 

District Industries Centre (DIC), Madhya 

Pradesh. 

 

Since the company has not yet 

commenced business operations, it has 

not generated any revenue from 

operations during the last three financial 

years. 

 

Country in which the acquired entity has 

presence: India. 
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Annexure-D 

 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Details of Mr. Amit Kumat (Managing Director and Chief Executive Officer) 

 

Sr. No.  Details of event that needs to be disclosed  Information of such event  

1.  Reason for change viz. appointment, re-

appointment, resignation, removal, death 

or otherwise  

  

Re-appointment of Mr. Amit Kumat (DIN: 

02663687) as Managing Director and Chief 

Executive Officer  of the Company for a further 

period of 5 years with effect from September 

23, 2026, subject to the approval of the 

shareholders of the Company. 
 

2.  Date of Appointment and Term of 

Appointment  

Date of Re-appointment- September 23, 2026 

 

Term- Five (5) consecutive years with effect 

from September 23, 2026 up to September 22, 

2031 

  

3.  Brief Profile (in case of appointment)  

  

Mr. Amit Kumat holds a master’s degree in 

science from the University Southwestern 

Louisiana. He has over 30 years of experience 

in snacks food industry. 

4.  Disclosure of relationships between 

directors (in case of appointment of a 

director)  

  

Mr. Amit Kumat is brother of Mr. Apoorva        

Kumat, Executive Officer Director. 
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Annexure-E 

 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Details of Mr. Apoorva Kumat (Executive Director) 

 

Sr. No.  Details of event that needs to be disclosed  Information of such event  

1.  Reason for change viz. appointment, re-

appointment, resignation, removal, death 

or otherwise  

  

Re-appointment of Mr. Apoorva Kumat (DIN: 

02630764) as Executive Director of the 

Company for a further period of 5 years with 

effect from November 2, 2026, subject to the 

approval of the shareholders of the Company. 
 

2.  Date of Appointment and Term of 

Appointment  

Date of Re-appointment- November 2, 2026 

 

Term- Five (5) consecutive years with effect 

from November 2, 2026 up to November 1, 

2031 

  

3.  Brief Profile (in case of appointment)  

  

Mr. Apoorva Kumat holds a bachelor’s degree in 

Commerce from Devi Ahilya Vishwavidyalaya. 

He has over 30 years of experience in snacks food 

industry 

4.  Disclosure of relationships between 

directors (in case of appointment of a 

director)  

  

  Mr. Apoorva Kumat is brother of Mr. Amit       

Kumat, Managing Director and Chief Executive 

Officer  
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