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DHRUV/OUTWARD/2024-25/6771 
 
March 19, 2025 
 
Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Fax No. 022-22723121/3027/2039/2061 
Security Code: 541302, Security ID: DHRUV 
ISIN:  INE506Z01015 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai -400 051 
Fax No. 022-26598120/38 
Scrip Symbol: DHRUV  

 
Dear Sir/Ma’am, 
 
Sub:   Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015.  
 
Ref : Letter Number DHRUV/OUTWARD/2024-25/6660 dated March 11, 2025. 
 
As per the communication received from the National Stock Exchange of India Limited (NSE), we are 
submitting herewith disclosure pursuant to SEBI Circular having number SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2025/25 dated February 25, 2025. 
 
The details provided in Form A of this letter are to be read along with the Disclosure as provided by 
the Company on March 11, 2025.  
 
There is no change and/or any addition to the information as already submitted by the Company in 
our earlier letter. 
 
You are requested to kindly take the same on your record. 
 
Thanking you, 
Yours faithfully, 
 
for DHRUV CONSULTANCY SERVICES LIMITED  
 
 
 
TANVI AUTI   
MANAGING DIRECTOR 
DIN :07618878 
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Form - A 

 
Disclosure by Dhruv Consultancy Services Limited regarding receipt of communication from 
regulatory, statutory, enforcement or judicial authority under the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Sr. 
No. 

Particulars Details 

1 Name of the listed company Dhruv Consultancy Services Limited 
2 Type of communication received Debarment Letter 
3 Date of receipt of communication March 11, 2025 
4 Authority from whom communication 

received 
National Highways Authority of India (NHAI) 

5 Brief summary of the material 
contents of the communication 
received, including reasons for receipt 
of the communication 

NHAI had issued a show cause notice with respect to Four Laning of 
Neraluru – Thorapalli Agraharam Section of NH-844 (Project) in which 
the Global Infra Solutions was a lead partner and was providing 
Consultancy Services of Independent Engineer. Upon examining the 
response, the NHAI has issued a debarment letter prohibiting the 
Consultants from participating in future bids for a period of 2 (Two) 
Years with effect from March 11, 2025. The Company was a silent 
partner in the said Project and the collaboration was merely on 
account of the technical expertise the Company possesses 

6 Period for which communication 
would be applicable, if stated 

2 (Two) Years with effect from March 11, 2025. 

7 Expected financial implications on the 
listed company, if any 

There is no financial or operational impact on the present orders 
received by the Company. The impact on other activities, if any, will 
be evaluated and intimated accordingly. 
 
Further, there will be no impact on the existing order book and/or 
ongoing Projects of the Company and the current debarment does not 
refrain the Company from bidding on the Projects of other clients. 

8 Details of any aberrations/non-
compliances identified by the 
authority in the communication 

There were some inconsistencies in the work undertaken by Global 
Infra Solutions who was the lead partner in the Project. Hence, the 
non-compliances were on the part of lead partner and not on the 
Company.  
 
The Company i.e.  Dhruv Consultancy Services Limited was a silent 
partner in the said Project and the collaboration was merely on 
account of the technical expertise the Company possesses. 

9 Details of any penalty or restriction or 
sanction imposed pursuant to the 
communication 

Debarment form bidding for the projects of NHAI for a period of 2 
(Two) Years with effect from March 11, 2025. 

10 Action(s) taken by listed company with 
respect to the communication 

Will be intimated within prescribed timelines as per the applicable 
laws as and when development takes place with respect to the 
concerned case. 

11 Any other relevant information Not Applicable 
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