
Dewan Housing Finance Corporution Limited

rll*ilf
Minutes of the announcement of rcsults of I'rsstul Baltot on Thursday, l2tt' June, 2014 at
4.00 p.m (16.,00 Hrs).at the Registered Offic,e of the Company 2no Floor, W'urden House,
Sir P. M. Road, Fort, Mumbai 400 001.

Present

l.
2.

3.

Mr. Dheeraj Wadhawan
Mr. P. K. Kumar
Mrs. Ja.yshree Dagli

Bgck$pund:

Director.
Chief Manager - Secretarial.
Scrutinizer, Practicing Company Secretary

Pursuant to Section 110 of the Companies Act, 2013 read with Rule 22 of the
Companies (Management & Administration) Rules, 2014 ( including any statutory
modifioation or re-enactment thereof for the time beins in force). the Board of
Directors in their meeting held on 30'r' April, 2014, apploved the Notice of Postal
Ballot, including the Calendar of Events and appointed IWs Jayshree S. Joshi,
Proprietress of M/s Jayshree Dagli & Associates, Practicing Company Secretaries,
Mumbai, as "Scrutinizers" for condur;ting the Postal Ballot process and also to
scrutinize the e-voting process in a fair and transparent manner.

The Company on ll'h May,2014:
(a) Completed the dispatch of Postal Ballot Notice dated 30'n April, 2014, alongwith

the P'ostal Ballot Form and sel,l-addressed postage prepaid business reply
en'velope to the members whose e-rnail id were not registered with the Company;
anrJ

(b) Sent lr{otice of Postal Ballot dated 30'" April, 2014 through e-mail alongwith the
dertails of Login ID and password to the Members whose e-mail ids were
registered with the Company.

On 12'h May,2014 the Company pubtished an advertisement in English and Marathi
newspapers about the completion of dispatch/sending of e-mails in relation to Notice
of Postal Ballot, dated 30'n April,2014.

The lVlembers wero requested to retum the Postal Ballot forms, duly completed and

signed so as to reach the Scrutinizer on ol before l0th June, 2014 or cast their votes
electronically on or before 6.00 p.m., 10'" June, 2014.

Since, Mr. Kapil Wadhawan - Chairm,an & Managing Director was not present due

to his preoccupation, in his absence Mr. Dheeraj Wadhawan -Director of the
Company occupied the Chair.

The Slcrutinizer after due scrutinizal:.ion of the postal ballot forms received in
physic,al form and the voting done thr:ough e-voting process, submitted her Report
dated 12'o June, 2014, on the resolutions proposed in the Postal Ballot notice dated
30'n Aprill, 2014, as follows:

i:i;lar luc iir.,' ;'r'.

l
Se'

For Dewan Housing Finani;o e*;

ComPanY



Resolution No. L :

Under Section 180 (1) (c ) of the Companies Act,2013, for grant of Borrowing Powers to

the Board of Directors. :

* Excludes 5 (five) Ballots where Members had voted through E-Voting also.

Description No. of Ballots
through
Physical
Votins

No. of
Ballots
through
e-Votine

No. of Votes
polled

Percentage of
Votes

Total Ballots Received 508* 363 89670749

Ballots - Valid 432 363 89468358

Ballots - Invalid 76 202391

Ballots - In favour of the
Resolution

397 285 85446441 9sj0%

Ballots - Against the
Resolution

J) 78 40219t7 4.50%

Promoter/Public No. of
shares
held

(l)

No. of
votes
polled

(2\

%o of Votes
Polled on

outstanding
slhares

(3)

=[(2y(1)l*
100

No. of
Votes

-in
favour

(4)

No. of
Votes -
against

(s)

%o of Votes
in favour
on votes
polled
(6)

=t(4)t(2)l
*100

%o of Votes
against on

votes
polled

(7)
=t(sy(2)t

*100

(2) (3) (4\ (5) (6) (7)
Promoter and
Promoter
Group

s0409822 50409822 100.00 50409822 100.00

Public -
Institutional
holders

297s9880 #l 1839480 39.78 7826140 4013340 66.r0 33.90

Public-Others
48250538 $27219056 :i6.41 27210479 8577 99.97 0.03

Total t28420240 89468358 69.67 85446441 4021917 95.50 4.50

# Excludes invalid votes represented by I 84097 Shares.

$ Excludes invalid votes representedbv 18294 Shares.

Resolution No.2 :

Under Section 180 (l) (a) of the Companiies Act, 2013, to give consent to the Board of
Directors to create Charse andfectors to create or / Mortgage on tlre assets of the Com

Description No. of Ballots
through
Physical
Votins

No. of Ballots
Shares

through
e-Votins

No. of
Votes
Polled

Percentage
of Votes

Total Ballots Received 508* 360 89669709

Ballots * Valid 380 360 89448589

Ballots - Invalid 128 221120

Ballots - In favour of the
Resolution

J)l 278 85428071 95.51%

Ballots - Against the
Resolution

43 82 40205t8 4.49%

* Excludes 5 (five) Ballots where Members had voted through E-Voting also.
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Promoter/Publiic No. of
shares
held

(1)

No. of
votes
polled

(2)

%o of Votes
Polkrd on

outstarnding
shaLres

(3)
:[(2X1)t*

100

No. of
Votes

-in
favour

(4)

No. of
Votes -
against

(s)

%o of Votes
in favour
on votes
polled
(6)

=l()/(2)l
*100

7o of Votes
against on

YOteS

polled
(7)

=t(sx2)l
*100

(r (2) (3) (4) (5) r6) (7\
Promoter and
Promoter
Group

50409822 50409822 100.00 50409822 100.00

Public -
Institutional
holders

29759880 #1 1839480 39..78 7826140 40 l 3340 66.10 33.90

Public-Others
482505 3 8 s27199287 56.,37 27192109 7 178 99.97 0.03

Total 128420240 89448589 69.69 85428071 40205 I 8 95.51 4.49
# Excludes invalid votes represented by 184097 Shares.
$ Excludes invalid r,otes reoresented bv 37023 Shares.

Resolution l{o.3 :

Under Section 42 of the Companies Act. 201it. for lssue of Securities on Private Placement
basis:

* Excludes 5 (1hve) Ballots where Members had vclted
Promoter/Public No. of

shares
held

(1)

I

Promoter and
Promoter
Groun

50409822

Public -
Institutional
holders

29759880

Public-Others
4825053 8

Total I

No. of
votes
polled

(2)

o/o of'Yo
Polled r

outstand
shilrer

(3)
:l(2)tl(r',

100

(2\ J

50409822 lOil

#1 1 839480 39t.78

s27200679 56'.37

89449981 69'.65

V otes

don
ndinp
res
i)

(r)l*

-'/, of-l
Votes 

Iagalnst 
Ioll

vores 
I

polled 
i(7) 
I

=t(sx2)ll*100 
llzl_l
l

-145e0 
]

-l004 
];oe- ]

00

# Excludes invalid votes represented by 1 84097 ShzLres

$ Excludes invalid votes represented by 36942 Shares.

Description No. of Ballots
throuigh
Physir:al
Voting

No. of
Ballots
through

e-
Votins

No. of
Votes
Polled

Percentage
of Votes

Total Ballots Received 508r. 368 89671020

Ballots - ValidL 378 368 89449981

Ballots - Invalid 130 221039

Ballots - In favour of the
Resolution

346 273 84005742 9391%

Ballots - Asainst the Resolution JL 95 5444239 6.09%

throush E-Voting also.

ng

l*

No. of
Votes

-in
favour

(4)

No. of
Votes -
against

(s)

7o of Votes
in favour
on votes
polled
(6)

=t(4)/(2)l
*100

V

^g

V(

p(

=t(

(4) (5) (6)

50409822 100.00

6405254 5434226 54.1 0

27 190666 10013 99.96 0

84005742 5444239 93.91 6
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Dewan Housing Finance Corporation Limited

After receiving the Scrutinizers Repoft, the Chairman of the Meeting, announced that

all the Special Resolutions proposed irr the Postal Ballot Notice dated 30'n Apr1l,2074,
were duly passed by the requisite ma.jority and directed that following resolutions be

recorded in the Minutes Book recording the proceedings of General Meeting of
Members.

The Special Resolutions duly approverJ by the Members are as under :

Speciul Resolution No. 1:

Borrowing Powers oJ'the Bourd of Directors:

"RESOLVED TTIAT in supersession of lhe ordinary resolution passed by the Members at the
Twenfy Seventh Annual General Meeting of the Company held on 27* July, 20l l, consent of
the Company be and is hereby accorded pursuant to provisions of Section 180(lXc) of the

Compemies Act,2Al3. {including any statutory modification(s) or re-enactment(s) thereof} and

any other applicable provisions thereof of'the Companies Act, 2013 and as per the guidelines
issued by National Housing Bank, to the Board of Directors of the Company (hereinafter
referred to as "the Board" which term shall be deemed to include any Committee which the
Board may constitute for this purpose), to borrow any sum or sums of money (including non
fund based facilities) from time to time at ttheir discretion, for the purpose of the business of the
Company, which together with the money already borrowed by the Company (apart from
temporary loans, overdrafts obtained or to be obtained from the Company's Bankers in the
ordinary course of business), may at any tlime, exceed the aggregate of the, paid up capital of
the Company and its free reserves (that is tlo say reserves not set apart for ury specific purpose)
provided that the total amount so borrowed shall not at any time exceed { 1,00,000 crore
(Rupees One Lakh crore only) and the total amount so borrowed by the Company shall be
within the limit as prescribed under the Housing Finance Companies (NHB) Directions, 2010
and that the Board of Directors be and is h.ereby empowered and authorised to arrange or settle
the terms and conditions of all such money to be borrowed from time to time as to interest,
repayment, security or otherwise as they may in their absolute discretion think fit.

RESOLVED FURTHER THAT the Board of Directors of the Company and/or a Committee
thereofbe and is hereby authorized to do or cause to be done all such acts, matters, deeds and
other things and to settle any queries, difficulties, doubts that may arise in respect of the
borrowings and furlher to execute documents and writings, as may be necessary or desirable for
giving effect to the aforesaid resolution."

Special Resolution No, 2:

Creation of Charges and/or mortguges an the ussets of the Company

"RESOL\aED THAT in supersessir:n of the ordinary resolution passed by the
Members of the Company by way olf Postal Ballot on 31" July,2A07, in terms of
provisions of Section 293(l)(a) of the Companies Act, 1956, consent of the Company
be and is hereby accorded pursuant to the provisions of Section 180(1)(a) of the
Companies Act. 2013 {including any statutory modification(s) or re-enactment(s)
thereof) and any other applicable provisions of the Companies Act, 20 [3, to the Board
of Directors/Committee (hereinafter referred to as "the Board" wlhich term shall be
deemed to include any Committee which the Board may constitute for this purpose), to
create such mortgages, charges and/or hypothecations, in addition to the existing
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Dewan Housing Finance Corporation Limited.

mortgages, charges and hypothecations created by the Company, in such form and
manner andL with such ranking and at sur;h time and at such terms and in such manner
as the B,lar,C may determine, on all or any of the movable andlor immovable properties
of the llompany, both present and future and/or the whole or any part of the
undertak.inp;(s) of the Company, in favo'ur of the Banks/ Financial Institutions /other
Lender(s)/ Agents/Trustee(s), for securing the borrowings by whatever name called
availed/to Lre availed by way of loan(s) iLn foreign currency andlor rupee currency and
securities comprising of Secured/Unsecured Fully/ Partly paid-up Convertible andlor
Non Convertible Debentures andlor Bonds and or other securities with or without
detachable or non-detachable warrants and/or secured premium notes/bonds andlor
fixed/floating rate notes/bonds or passi through Certificate/s of Mortgage Backed
Securitized Assets or any other debt insl.ruments, issued/to be issued by the Company
from time t,o time, subject to the overall limits approved under Section 180(lXc) of the
Companies Act, 2013, together with intrlrest and in case of default with accumulated
interest, liquidated damages and commitment charges, premia on repayment (if any) or
on redemption, all other costs, charges and expenses, including any increase as a result
of devaluation/ revaluation/ fluctuation jin the rates of exchange and all other monies
payable by the Company in terms of their respective loan agreement(s), Debenture
Trust Deed(s) or any other documents entered into between the Company and the
Lender(s)/ ,A.gent(s)/ Trustee(s) on such specific terms and conditions and covenants in
respect of enforcement of security as miey be stipulated in that behalf and agreed to,
between the Board of Directors of the Company or Committee thereof and Bank/
Financial Institutions /other Lender(s)/ Agents/Trustee(s)."

3. Special Resolution No. 3

Issue oJ" Securities on Privste Plucement Basis

"RESOLVED THAT consent of the Company be and is hereby accorded in terms of
Section 42 and other applicable provisions, if any, of the Companies Act, 2013, and
the rules made there under {including any statutory modification(s) or re-enactment(s)
thereof] and in accordance with (i) the provisions of SEBI (Issue & Listing of Debt
Securitir;s) Regulations, 2008 and amendment thereto; (ii) the Securities Contracts
(Regulation) Act, 1956; (iii) the Memorandum and Articles of Association of the
Company; and (iv) the Listing Agreement entered into/to be entered into by the
Comparry rvith the National Stock Exchange of India Limited ("NSE")/ BSE Limited
("BSE"); (v) Housing Finance Companies Issuance of Non- Convertible Debentures
on Private Placement Basis QIIHB) Directions,2014 and subject to consent and such
other approvals, permissions and sanctrions as may be necessary, to the Board of
Directors of the Company to issue securiities during the financial year 2014- I 5, by way
of - (i) l,lon-Convertible Secured Debentures upto an amount of { 4,500 crore (ii) Non-
Convertible Subordinated Unsecured Debentures upto an amount of { 500 crore, (iii)
Non Converrtible Perpetual Unsecured Debentures upto an amount of { 200 crore, (iv)
Other h.ybrid instruments which can be classified as Tier II, as per the limits prescribed
by NHB Guidelines, to Scheduled Commercial Banks; Financial Institutions,
Insuranoe Companies, Primary/State/ District/Central Co-operative Banks (subject to
permission from RIII), Regional Rural Banks, Mutual Funds, Companies, Bodies
Corporate authorized to invest in Debentures, Provident Funds, Superannuation &
Pension Funds, subject to their Investment guidelines, Trust and any other investor
category eligible to invest subject to current applicable rules, act, laws, etc. (the
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subscriber) on Private Placement Basis, inter alia, from time to time, in one or more
combination, as may be deemed appropriate by the Board, such issue and allotment to
be made at such time or times, in one or more tranches, at such price or prices, at such
rate of interest, that may range betw'een 9.50%o to l4o/o as may be decided by and
deemed appropriate by the Board as per applicable laws and depending upon the
prevailing yields, systematic liquidify tenure and market conditions including the
discretion to determine the categories :rnd combination of investors to whom the offer,
issue and allotment shall be made also considering other relevant far:tors and wherever
necessary in consultation with lead nnanager(s), financial advisor(s), underwriter(s),
legal advisor(s) and I or any other agency, as the Board may in its absolute discretion
deem fit and appopgra,tg Artd.to is$.rc Commercial Papers on private placement basis
upto a maximum-extent of { 4,500 crore, at any given point of timrl, a.t the prevailing
markeVnegotiated price and tenure as may be decided by the Board of Directors of the
Company.

RESOLVED FURTHER THAT such issue and allotment of aforesaid securities, on
private placement basis, as approved 1by the Board of Directors within the limits and
terms as mentioned in the aforesaid resolution. be and is hereby ratified.

RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid
resolution the Board of Directors of the Company be and is hereby authorized, to
approve, decide, vary or modifi the terms and conditions applicalble to the issue of
aforesaid securities and to do all such acts, deeds, matters and things as they may, in
their absolute discretion deem necessary, desirable or expedient for any offer, issue,
allotment of the aforesaid Securities, including but not limited to the listing with the
stock exchanges and to resolve and settle all questions and difficulties that may arise in
the proposed offer, issue and allotment of the aforesaid Securities, and to do all acts,
deeds and things in connection there'with and incidental thereto a.s the Board in its
absolute discretion deem fit without being required to seek any fuither consent or
approval of the members or otherwise to the end and intent that they shall be deemed
to have given their approval thereto expressly by the authority of thir; resolution.

RESOLVED FURTHER THAT the Board of Directors of the Clompany be and is
hereby authorized to delegate such po,wers to any Committee of thLe Iloard as it may
deem necessary or appropriate in relatiLon to allotment of aforesaid securities issued on
private placement basis."

The above results were announced by the undersigned at 4.00 p.m. on Thursday, 12th June,
2014 at the Registered Office of the Company.

sd/-
Dheeraj Wadhawan
Chairman of the Meeting

Place :Mumbai
Date of Signing: 12th June, 2014

Date of Preparation ;12'h June, 2014.

ForDewan*ou't@ fiERTIFIED TRUE G0Fn'*
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Niti Ary For Dewan Housing ruir.i.. -

Nitt ,. ,.r

ComPanY Secret

€nnpany Secretary


