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Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Further to our earlier intimations dated 16t March, 2019 and 6t June, 2019, we wish to
inform that the transaction of sale/transfer of 1,92,50,719 (30.63%) equity shares i.e.
entire stake held by Dewan Housing Finance Corporation Limited (“DHFL") in Avanse
Financial Services Limited (“Avanse”) to Olive Vine Investment Limited, an affiliate of the
Warburg Pincus Group (“Acquirer”) has been completed today. Accordingly, DHFL,
Wadhawan Global Capital Limited and other sellers i.e. Mr. Kapil Wadhawan and Mr.
Dheeraj Wadhawan, all forming part of Promoter & Promoter Group of DHFL have
completely exited Avanse with effect from today.

We kindly request you to take the same on record and acknowledge receipt.
Thanking you

Yours faithfully
For Dewan Housing Finance Corporation Limited
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Kapil Wadhawan
Chairman & Managing Directo
DIN: 00028528
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