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Dear Sir,

Sub: Audited Financial Results for the quarter and year ended 31"t March zOU.

In accordance with Regulation 33 read with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the following items were discussed and approved in the
Meeting of the Board of Directors held on 29th Mav 2O]-7 .

1. Audited Financial Results for the Quarter and year ended 31't March 2017 along with segment wise
reoon.
2. Reconciliation between Financial Results Reported under Indian GMp and Ind AS.
3. Statement of Assets & Liabilities
4. Independent Auditors Report.

The Company has adopted Ind AS from 01.04.2016.

The Meeting of the Board of Directors of the company commenced at 6.30 p.m. and concruded at
10.40 p.m.

This above Results are also available at the website of the company (wwrv.algradsgcaEd and at the
websites of the Stock Exchanges where the equity shares of the company ire-listeJlBSE Limited
(www. bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

This is tor your information and record.

Thanking You,

Encl.: as above

Yours faithfully,
for Dharani Sugars

Dharsni Nagar, Vasudevanallur,
Tirunelveli District -627 760
Ph : (04636J 2413t0137 t 1372

Far : {04636} 241578
Emar'l : dharanrl @dharanisugars-pgp.com

Karaipoondi Village, Polur,

Tiruvannamalai District - 606 803.
Ph: (04181) 223161, 223162,223170
Fox : (04181) 2233i|0
Email : dharani2@dharanisugars-pgp.com

Kalayanallur Village, Thiyagadurugarn,
Pallangacherry Post, Kallakurichi M4
Villupuram District - 606 m6
Mobile : 9i1422 56138
Email : dharani3@dharanisugarstgp.com
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Tel.No.9l-44-28311313, Fax No.09l-44-28232074, CIN - Ll542rTNl987PLC0014454
Email: secretarial@dharenisucars-DsD.com, Websitei www.dhrratrisugars.in

AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 3lst MARCH 2OT7

S. No Psrticulirs
Quarter Endcd Year Ended

3r.03.2017 31.r2,2016 3t.03.2016 31.03.2017 31.03.2016

Audited Unauditcd Audited Audited
I Tncome from Operations Rs in Lakhs

a- Net Sales /lncome from Operations
(Inclusive of excise duty)

l't 507.02 13325.52 10450.16 5329s.48 3'1840.14

b. Othe r Operating Income 0.00 0.00 0.00 0.00 0.00

Iotal Income from Opcrrtion (net) 17507.02 r3325.52 10450.16 5329s.48 378/'0.14

2 Expenses

a- Cost of Materials consumed 16848.60 565'1.9'7 13985.62 3',7 620.t5 28285.88

b. Purchase ofstock in rrade

c. Changes in inventories offinished goods,

work in progress and stock in trade

(6418.46) 4854.85 (t2489.22) (88.66) (1969.00)

d. Finance Costs 1768.27 1790.46 t478.36 '1525.30 6'.182;79

d. Employee Benefit expenses 636.0'7 605.4'7 563.20 2435.21 2292.68

e. DeDreciation and amortisation exDenses 514.45 570.16 578.80 2287.60 2300.21

f. Other Expenses l6l5.2 t r600.67 2010.48 5477.02 4',156.92

Total Expenses 15024.14 rs080.r8 6121.24 55256,62 42449.43
3 ProfiV(Loss) from Operations befbre Other

Income & Exceptional ltems (l-2)
2482.88 (t'154.66) 4322.92 (1961.14) (4608.?4)

4 Other lncome 322.68 24.01 286.2'1 398.60 337.85
5 Profit/(Loss) from ordinary activities before

Exceptional ltems (3+4)
2805.56 (r730.6s) 4609.19 (t s62.s4) (4270.89)

6 Exceptional items 2.09 2.82 7.7 | 11.25

7 Profi U(Loss) from Ordinsry activities
before tax (5+6)

2805.56 (r728.s6) 4612.01 (1ss4.83) (42s9.64\

8 Tax Expensc(including Deferred t ax) ( r003.34) 216.27 (718.42) (187.02) 3060.30
Net Profir(Loss) from Ordinary activities after
Tax (7-8)

t802.22 (t 5t2.29) 3893.59 (1741.8s) (1r99.34j

l0 Extraordinary ltems (net oftax expenses)

ll Net Profit/(Loss) for the Deriod (9-10) r802.22 (1512.29\ 3893,59 fl741.85) ( 99.34)
Paid-up Equity Share Capital
(Facc Value ofthe Share is Rs.10/- each)

3320.00 3.320.00 2938.98 3320.00 2938.98

I3 Reserves excluding revaluation Reserves as

per Balance Sheet ofprevious accounting year
t3898.18 t5410.52

14 (D Earnings per share of Rs.l0/- each (EPS)

bcfore Extraordinary ltems (not annualized)

a. Basic 5.43 (4.s6) 13.25 (5.25) (4.08)

b. Dilutcd 5.41 (4.59) 13.25 (5.48) (4.08)
(iD Eamings per share of Rs.l0/. each (EPS) after

Extraordinary Ilcms (not annualized)

a. Basic s.43 (4.56) 13.25 (5.25) (4.08)

b. Diluted 5.43 (4.59) t3-25 (5.48) (4.081

clENNAl

'a:f



The above is an extract ofthe detailed format ofQuarterly Finanoial Results filed with the Stock exchanges uoder Regulation
33 ofsEBl ( Listing obligations and Disclosu.e Requirements) Regulations, 2015. The full format ofthe euarterly Financiat

are available on the Stock Exchange websites: wlvw.nseindia,com and www.bseindia.com and Company,s website

The Audit committee and the Boad ofthe company have decided for the early adoption ofthe Indian Accounting Standards( Ind AS) for the quarter and y€ar ended 3 I st March 20 I 7.

The Company had adopt€d lndian Accounting Standards ( Ind As) for the fourth quarter and year ended 3l st Ma.ch 2017 and
accordingly the above financial results have been prepared in accordance with the recognition and measu.ement principles
Iaid down in IND AS as prescribed under section 133 of companies Act, 2013 *uo *itrr a" Co.fJ"r ii"ll'.i a""l"r,i"g
standards) Rules 2015, as amended. Financial results for all the periods presented have been prepared in accordanc€ with the

and mlasurement principles oflnd AS. The Company had considereq the date ofhansition as I st ADril 2015.
The Ind AS complaint results, pertaining to
to limited review or audit. However, the management has exercised necessary due diligence to ensure that the financial

a hue and fair view.

The financial statements and results for the previous quarters ended June'16, September'16 and December,l6 had been
prepared based on lndian GAAP. consequent' to the carly adoption of Ind As from the last quarter and for the financial year

3lst March 2017, disclosure for the previous quarter ending June'16, september,l6 and Decembeer,l6 have been
)d as per Ind As with reconciliation under Indian GAAP figures as earlier reported. The reconciliation ofNet profit as

Lously reported under Indian GAAP and the "rnd As" for the quarter ended June'16, seprember,l6, Decembef,l6 and
ended 3ls March'17 is also provided as part ofthe results.

e above results for the quarter ended and ye- 
"na"Othe Audit Commiftee and approved by the Board ofDirectors in lllgir meeting held on 29th Mav 201: .

The figures for the quarter ended March 31, 2017 and March 3 r, 20r 6 are the balancing figur", b"*""n *di*Jfr,*, of-
the full financial year and the published year-to-date figures up to the third quarter ofthe relevant financial year, sulbject tooflnd AS fbr the year.

(By order ofthe Board)
for llh|r|tri Srg.rr rld ChqDic|b Liria.d

CHENNAI



Dharani Sugars and Chemicals Limited
Regd. Office: "PGP House", No.57 Sterling Road, Nungambakkam, Chennai 500 034

Segment Reporting under Regulation 33 of the SEBI (tODR) Regulations 2015 tor the quarter & Year ended 3lst
Match 2017

Particulars

Quarter Ended Year Ended

31.03.2017 31.12.2016 31.03.2015 31.03.2017 lgr.os.zoro
Audited unaudited Audlted Audlted

Rs in Lakhs

1 (Gross Sales/ Income f.om each Segment)

a.Sugar

b.Distillery

c.Power

d.Unallocated

15473.85

2147.77

2689.33

92.97

12308.41

72t2.40

788.89

109.10

a252.r

1386.13

3533.66

215.09

47744.93

7447.79

5472.0Q

479.00

30321.09

762!.51

572.Os

Total 20804.60 14418.8 13387.04 51ts3.72 44504.23
LesS: Inter Segment Revenue 3297.58 1093.28 2935.88 7gaa.24 6663.49
Gross Sales/ Income from Ooerations 77507.O2 13325.52 10450.16 5329s.'r8 37440.74

2 Segment Results
(Profit/(Loss) before tax and Interest from
each segment)

a.Sugar

b.Distillery

c.Power

d.Unallocated

2949.27

539.49

1016.67

68.40

(396.18)

348.56

141.84

(34.41)

3419.58

722.52

7972.35

(26.90)

2465.52

1954.40

1477.61

(1887.s8)

1418.43

2888.s3

92.52
fotal 4,573.83 59.81 5087.55 5,962.75 2511.-o

Less:

r.lnterest

ii.Other Un-allocable expenditure net off
iii.Un allocable Income

r768.27 t790.46

2.09

I478.36 .30

7.7!

6782.79

Total Profit/(t oss) Before Tax 2805.s6 {1728.s6} 4612,01 (15s4.83) (42s9.64)

3 Segment Assets

a.Sugar

b.Distillery

c.Power

d.Unallocated

s6980.05

18697.68

19337.27

2234.49

4!675.57

14487.a5

143!2.26

2237.93

58299.81

18389.38

829r.92

55980.0s

18697.68

L9337.21

2234.49

58299.81

18389.38

1929r.92

2239.72
Total 97249.43 72713.55 98220.83 97249.43 98220.83
Segment Liabilities

a.Sugar

b.Djstillery

c.Power

d.Unallocated

37003.11

2940.40

7685.30

32929.s9

3637.74

6475.61

,orao."o
2639.65

6243.97

37003.11

2940.40

758s.30

30234.A4

2539.6s

6283.97

Total 47624.8L 4304.2.94 39158.46 47524.41 39158.46

SRINIVASAN & SHIII{KAN

Chartered Accountont\
Firm No.OOsOs3S | )
pe. R. MANIKAiloAN I (.
Partner

Membership No: 216063

Place : Chennai

Date 29.05.20U

(By order ofthc Borrd)
for Dhrrrli SugrB rt|d Cbemicrk LiBitcd

|:l

t(

Palani G Periasan{y



Dharani Sugars and Chemicrls Limitod
Regd. Office: "PGP tlouse", No,57 SterliDg Rord, Nungimbakkan, €heooei 6ff 034

Tel.No.91-44-28311313, Frx No.091-44-28232074' CIN - L1542ITN1987PLC00r4454
Email: secretarirl@dh{rarisugars-pgp.com, Website: www.dhmDisugrrs.ir

Statem€nt of Assetr.nd Li.bilities (Anouht in Rs. Iak:lLt)

Particulars
As at

3l:03.2017
(Auditcd)

As at
31.03.2016
(Audited)

A. EQUITY AND LIABILITIES

Shareholders' funds
a.) Share capital

b.) Reserves and surplus

Share rpplication money pcnding allotment
Non-current lisbilities
a.) Long-term borrowings
b.) Deferred tax liabilities (N€t)

c.) Other long-term liabilities
d.) Long-term provisions

Curreot liabilities
a.)Short-term borrowings
b.)Trade payables

e.) Other current liabilities
f.) Short-term provisions

7

3,320.00

l4.l18.49
2,938.98

15,410.82

17.43E.49 18J49.80

30,806.61

|,344.34
31.18

496.10

338.83

39,2t6.42
|,t57.32

446.90

32,618.23 40,820.64

20,177.30

tt,929.99
14,844:06

181.40

16,035.l6
12,505.18

10,006.83

167.43

47,t32.75 38.?14.60

TOTAL OF EQUITY AND LIABILITIES 97 249.41 98223.87

ASSETS
I Non-current lssets

a.) Fixed assets

(i)Targible assets

(ii)lntangible assets

(iii)Capital work-in-progress

b.) Non-current investments

c.) Defeffed tax ass€ts (nel)
d.) Long.term loans and advances

e.) Other non-current assets

2 Currctrt assets

a.)lnventories

b.)Trade receivables

c.)Cash and cash equivalents

d.)Other current assets

60,964.7 5

0.06

1.832.66

62,939.53

0.06

1.636.67

62,197.47

2,64895

|,679:56
348.80

64,576,26

2,356.59

|,644.66
257.9r

67.474.78 68,835.42

22,671.86

5,646.79

661.69

194.35

22,4r0.t7
5,475.13

326.60

1.176.55

29,714.69 29J88.4s

TOTAL OF ASSETS 97.249.41 98,223.87

for Dhrntri Srgr1! rnd Chcricrb Li[it d

,1 J
''G.- /--7--
Dr Prlrrl c Pcrirs.dy

Place: Chennai
)ater 29-05-2017

Ew,liE Chttnan
DINI flm1002

tt- 
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Recoicilialion belrc€tr financial €sulls peviously reMed under Indian GAAP and lndian Accounting Standads ( Ind AS) b the quaftr/ yoa F€s€d€d arg as und€r :

S.llo Parliqrl|t!
St ndalona Shndalono

3 monhs €nd€d 3irt
lftrch,2016

Y.$ {|ded 3lrl ltrch,
20t6

'-'
|lr-

ll6t Profft und€r p.evlour Indlan GAAP (Afr.r l )

0n accounl of Fair valuation of inv€strnsnts

0n account ol Amonised Cost on lsrm Loan

Ol account ot RavoBal of dop.€ciation due to change in us€fu| lile

On accounl of Forex difierencss originally cafitalised now tr€alsd as €xpensss

Or account of D€preaiatjon Imgact on Forex oecadtalisafon

D€fenBd Tax adiustiEnts on alove it€ms (Neu

0lhers

Not Proit undor l.d AS lAfter T.x)
other Comrchonsive Incorne

3,66{53

261.60

(26.791

(83.521

{0.33)

24.40

9.07
(0.37)

3,893,59

(r,r7r.0t)
262.41

(92.331

(335.78)

(209.30)

94.74

253.71

(1.76)

(1,199.34J

Total Comprdronrlva Income undar lnd AS 3,89150 (r,'t99.31)

R€conciliation botwoen financial resolts prevlously rported undd Indian GAAP and Indian Accounting Standeds ( Ind AS) for the quartod y€ar prss€nl€d are as und6r :-

S.No Parudlar!
Siandrlono

Tot l oquity $ on 3t6t
tl.rdr,21116

I

iai

viii

ix

ToLl Equity .! far Proyious Indl.r GAAP (Aft . T.r)
0n ac@unl of Incr€ase due lo fair valualion of PPE as deemed cost
0n accounl of RevsBalof IVAT credit entitlement

Or acaounl of Decapitalisaton ot forer difiere.Ees on ptanl and machinery

Exp€cled oedil lo6s on recevables

0n account of Fair vallation of invoslments

Or accounl ofArrorlised Cosl on leam Loan

Cn account of Re!€asal of deprecialion due to chang€ in useful lib
On accolnt of Forex ditferences o.iginalty capilatised now lreated as expenses

f,n account of Deprecialion lmpacl on Fo€x Decapilalisarcn

leie@d Tar adjustrnenls on above items (Net)

llhers

620.38

20,160.67

(529.06)

0,254.81)
(56.38J

1,837.27

455.65

(335.78)

(209.30)

94.14

12,432.12j
(1 761

Iot l Equity a! p.r Ind.AS 18,3,19.50

R€concilialion between fnancial IBsdt previously reporled urrde( Indian GAAP end Indian Accounting Standards ( Ind AS) br fe quatE/ !€ar FEsented 6re as under i

qtudd,8ad

Pl0: Cri.|rd
D.b! 2!6201t

|o.dl- i S0fr| rtd chr|ic- U'rt dr\D
lt U \ c-->-->-Ty \.-../

BP&rtcp.tany I

S.tlo Parliculal!

Shndelono

3 llonths endd 3llth
Juns,20i6

3 tao[t|. qded Il,0l
S.ptofibcr,20l5

3 lronthr dld.d 3lrt
ooc.hb.r,2016

0.

Nd Profit under proMous Indian GAAP (After Ter)
Gain on Fair valuation of inveslmenls

0n account ol Amortlsed Cosl on lem Loan

On accounl of R€vgrsal of deprsc alion due lo change in useful life

0n accounl of Fo|ex difleences onginatty cafilalised now teated as exre$es
Or account oloep€ciation lmpacl on Fo@x Decafihtisation

Defered Iax adjuslments on above items {Nel)

0th€rs

N€{ Profit under Ind AS (Afrer T:I)
other ConFefiensive Incorne

(9r5.83)

(28.83J

(84 50)

(62.19)

25.44

46.53

(0 33)

(1,019.70

(971.90J

(29.10)

(84.50)

40.44

24.76

15.02

(0.12)

(r,008.19)

{1,am.m)

\n.74
(84.50)

(55.51)

25.69

42.y2

3.31

{1,515,87)

Total Comproh.n3lvq Income undor lnd AS (r,0t9,711 ('r,008.{9) (1,515.87i

wffi;w E .f,t{rac,,*',''/t



SRINIVASAN & SHANKAR
Chartered Accountants

New No : 18, znd Floor, Karpagambal Nagar,
Mylapore Chennai - 600 004. India
Phone : 91- /14 - 4204 0715, 4204 0718
Fax : (9'l) (44) 4203 0457.

E.mail : admins@srinishankar.com

INDEPENDENT ATJDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
DHARANI SUGARS AND CHEMICALS LIMITED

we have audited the accompanying Statement of standalone Financial Results of
DHARAfil SUGARS AND CIIEMICALS LIMITDD (..the Company") for the year
ended March 31, 2017, ("the statement"), being submitted by the bompany pursuant
to the requirement of Regulation 33 of the SEBI (Listing obligations and bisclosure
Requirements) Regulations, 2015. This statement, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared
on the basis of the related financial statement of the company for the year ended
March 31, 2017 . orx responsibility is to express an opinion on the Statement, based
on our audit of financial statements, which is in accordance with the lndian
Accounting standards C'Ind AS") prescribed under the section 133 of the companies
Act, 2013 read with Rule 7 of the companies (Account) Rules, 2014 and other
accounting principles generally accepted in lndia.

we conducted our audit in accordance with the standards on Auditing specified u/s
143(10) of the Act. Those standards require that we comply with ethicJ riquirements
and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks oi materiaf misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal financial control relevant to the company's preparation of the
financial statements that give a true and fair view in order io design auat procedures
that are appropriate in the circumstances. An audit also includes evaluatine the
appropriateness of accounting policies used and the reasonableness of the accouiting
es_timates made by company's Directors, as well as evaluating the overall presentatioi
ofthe Statement.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the statement

t. is presented in accordance rvith the requirements of Regulation 33 of the SEBI
( Listing Obligations and Disclosure Requirements) regulations, 2015; and



SRINIVASAN & SHANKAR
Chartered Accountants

2. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards (Ind AS) and other accounting principles generally accepted in India
of the net loss, the total comprehensive income and financial inforrnation ofthe
Company for the year ended March 3l , 2017 .

We draw attention to Note No. 5 to the Statement regarding the adoption of Ind AS
during the quarter ended March 3 1, 2017 . The financial statements and results for the
previous quarters ended June'16, September'16 and December'16 has been preparcd
based on Indian GAAP. However, the financial statements and results for the quarter
and year ended 31't March 2017 is in complaint with recognition and measuriment
principles of Ind AS. The reconciliation of the Net Profit between the Indian GAAP
and Ind AS for the quarter ended June'16, September'16 and December'16 is
provided for as part of the resulr.

The Statement includes the results for the Quarter ended March 3l,2Dl7 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the current financial year
recaliberated to Ind AS from the previous Indian GAAP which are subject to limited
review by us.

Membership No.216063

Place: Chennai
Dated:296 May 2017

eTRMAIYIKAIIDAN


