
 

 

May 13, 2025 

 

To, 

BSE Limited                                                                           

Corporate Relationship Department.                                    

PJ Towers, 25th Floor,                                                                  

Dalal Street, Mumbai- 400 001                                              

National Stock Exchange of India Limited                                                                           

Exchange Plaza, Plot No. C/1, G-Block  

Bandra Kurla Complex,  

Bandra (East), Mumbai- 400 051 

 BSE Scrip Code No. 543687                                                                    NSE Symbol:-DHARMAJ 

Dear Sir/Madam,  

Sub: Reaffirmation of Credit Rating by CRISIL Ratings 

Re.: Intimation under Regulation 30(6) read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Pursuant to the relevant provisions of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations 2015, we would like to inform you that CRISIL Ratings has reaffirmed the credit 

rating vide its letter dated May 13, 2025, on bank facilities of Dharmaj Crop Guard Limited 

‘CRISIL BBB+/Stable/ Long term ratings and CRISIL A2 as short-term ratings’. Summary of the 

ratings assigned to the total Rs. 237.85 Crore (Enhanced from Rs. 155.05Crore) of outstanding 

facilities of the Company is given hereunder: 

Instrument Rated by CRISIL AGENCY  

Total Bank Loan Facilities Rated  Rs.237.85 Crore 

(Enhanced from Rs. 155.05Crore) 

Long Term Rating  CRISIL BBB+/Stable (Reaffirmed) 

Short Term Rating  CRISIL A2 (Reaffirmed) 

Note: None of the Directors on CRISIL Ratings Limited’s Board are members of rating committee 

and thus do not participate in discussion or assignment of any ratings. The Board of Directors also 

does not discuss any ratings at its meetings.  

1 crore = 10 million  

Refer to Annexure for Details of Instruments & Bank Facilities  

 

  We request you to kindly take the same on records and acknowledge the receipt. 

Thanking you,  

For, Dharmaj Crop Guard Limited 

 

Malvika Bhadreshbhai Kapasi 

Company Secretary & Compliance Officer 

ACS52602 
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