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MARKETS

ACCELERATING LOAN GROWTH, IMPROVE MARGINS

LIC Housing Fin to focus on
affordable housing segment

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

AJAY RAMANATHAN

Mumbai, February 5

LIC HOUSING FINANCE will
focus on theaffordable housing
segment in a bid to accelerate
the loan growth and improve
margins,managingdirectorand
chief executive officer Trib-
huwan Adhikari said.

At avirtual media meet on

ABHINAY KUMAR

Anand, February 5

IRMA,NCDEX Budget maintains

launch centre optimism, ensuring
for excellence

growth continuity

TRIBHUWAN ADHIKARI,
MD & CEO, LIC HOUSING FINANCE

IN AJOINT initiative aimed at altering the agricultural
landscape and developing the commodities derivatives
ecosystem, premier commodity exchange National
Commodity and Derivatives Exchange (NCDEX) and the
Institute of Rural Management Anand (IRMA) have
launched the Tribhuvandas Patel Centre of Excellence
for Commodity Markets in Anand, Gujarat.

This initiative aims at providing support to com-
modity derivative markets in the areas of research, pol-

Monday, Adhikari said the
lender has not been very
aggressive so far in the afford-
able segment.

It has largely catered to the
salaried customer class with a
high CIBILscore.But,nowit sees
a lot of promise in the afford-
able segment.

Typically, home loans of up
to ¥50 lakh are categorised as
credit for affordable housing.
“Currently, affordable housing
mix is 8-10% of the portfolio.
Two years down the line, it
could definitely be at least 20-
25%,”he said. Following Hous-
ing Development Finance Cor-
poration’s exit, LIC Housing
Finance is the largest housing
financierin the count

The company’s-dutstand-
ing loan portf6lio grew 5%

"AFFORDABLE
HOUSING MIX IS
CURRENTLY
A 8-10% OF THE
NEW APPROACH PORTFOLIO.
m LIC Housing Finance | mNow it sees a TWO YEARS ON, ot The initiative
has largely cateredto | lot of promisein IT COULD BE AT aims at
the salaried customer | the affordable providing
classwithahigh CIBIL | segment (upto LEAST support to
score ¥50lakh) 20-25% commodity
derivative
year-to-year to 2.8 trillionas  company's top boss, said. improving recoveries. markets in the

on December 31.1It has attrib-
uted the slower growth to a
change in leadership and a
major technology upgrade.
“Right at the beginning of
the financial year, we went in
for a major technology
upgrade. We conducted a
major overhaul of our organi-
zational structure. Then in
August, there was a change in
leadership when I came,”
Adhikari, who had taken over
from Viswanatha Gowd as the

The company’s project
finance disbursements have
taken a hit as two large cus-
tomers opted to move to peers.
“It was a call on interest rates.
There is a huge interest rate
war going on and some of my
peersare offering projectloans
at 8.75%, which we are not
comfortable with,” he said.

With a bad loan ratio of
349%o, LIC Housing will remain
cautious in the project finance
segment, and is focusing on

“Yes,we will continue to be
cautious. Maybe next fiscal,we
will take a call on whether we
need to go all out or hold the
reins,” he said. The company’s
shift toanewlending platform
weighed on the performance
asittooknearlyfourmonthsto
stabilise. But, Adhikari con-
tends these challenges are
behind the company now, and
that theloan growth should be
much better in the March
quarter.
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areas of research
L]

icy formation, policy advocacy,
capacity building, thought lead-
ership, product developmentand
leveraging synergies within the
industrial and financial ecosys-
tem.

The project seeks to redefine
policy makers’ perspectives on
commodity derivative markets
and fostering a deeper under-
standing of price discovery in
commodities markets. IRMA,
known for its expertise in rural

management, will spearhead efforts to enhance the
scope of commodity markets through rigorous research

and analysis.

The institution’s role in redefining the FPO model
aligns with its commitment to sustainable rural devel-
opment. NCDEX, a key player in the commodities mar-
ket,will playa pivotal role by providing technical support
and data-related assistance. NCDEX aims to contribute
significantly to the success of the Centre of Excellence.

Speaking at the launch, Arun Raste, MD & CEO,
NCDEX said, “We are entering the Amrit Kaal, during
which we have resolved to make India a developed

nation”
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Extract of Unaudited Conaalidatled Financial Results tor the

(4)

Directors at its meeting held on February 05, 2024.

months Ended December 31,2023

The above is an extract of the detailed format of Quarterly Financial Result filed with the Stock Exchanges under Regulation 33

(1) The above financial results were reviewed and recommended by the Audit Committee and were approved by the Board of

(2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standard) Rules,
2015 and Companies (Indian Accounting Standard) (Amendment) Rules, 2016.

(3) The Auditors of the Company have carried out the "Limited Review Report"of the above Financial Result for the Quarter and nine

apenunlineg Ireatment

i

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2023 _ : AR
in Milli Guarter and Nine Months Ended Decembar 31, 2023
(in Millions) {Rs. In Million, Except EPS)
Quarter ended Nine months ended | Year ended - — For Quarter Ended | For the Nine Months Ended |For Year Ended|
Sr. . : 3123025 | 312302 | 3203 | 3122022 1052023
No Particulars 31-12-2023| 30-09-2023] 31-12-2022| 31-12-2023 | 31-12-2022( 31-03-2023 e, {Unaudited) | (Unaudited) | [Unaudited] | (Unauditsd) | (Audited)
(Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited)| (Audited) 1| Total rreome from aperations z = 3 x x
7. | Total income from operations T,23479 | 2,526.66 | 1,010.70 | 538029 | 4,598.77 | 533551 H oot et Bl | % %) e | s 34581
2. | Net Profit / (Loss) for the period (before 3| Wik ProfiliLoss) ko the percd bk Ta
i i [Aber Exceplianal andicr Extracrdinary
Exceptional items and Tax) 77.28 308.09 73.95 580.47 427.20 444,72 Rems| (256 (5,561 (343} e 174 55
3. | Net Profit / (Loss) for the period before tax 4] et ProfitiLoss) for the period aflar Tax
(after Exceptional items) 77.28 | 308.09 73.95 580.47 | 427.20 444.72 [afier Excaptional andior Exiracrdinary ) . , on
TNt Proft/ T TaferT flams| [2 56} (586} [B43) {19 66 {24 56
.| Net Profit /(Loss) for the period after tax 5| Total Compreherziva Incame for the pariod
(after Exceptional items) 58.43 230.28 54.98 433.77 318.62 331.10 after 1 | Comprising ProfitiLoss) for the
. _ pericd {after tex) and other comprahenshe
5. | Total Comprehensive Income for the period Incame (after tax)) [2 56) (5 86) [543 15 5] [34.55)
(Comprising Profit/(Loss) for the period (after &| Equity Shanz Capilal 31246 31246 30248 302 AE 302 48
Tax) and Other Comprehensive Income 7 prnngrf..Ej:.iﬁdmguuﬁur ;ﬁ.uuy
a 1 arcE
(after Tax) 58.55 | 230.01 55.04 | 43394 | 318.54 330.99 i T (14,571 84
6. |Equity Share Capital 337.97 337.97 337.97 337.97 337.97 337.97 &| Eamings Per Share (of Re. 1)- sach)
7. | Other Equity 2,876.31 Basc (o) (o2 (0.3} (L) [0L.Ce8)
8. |Earnings Per Share (of Rs. 10/- each) (for CHined oo () (993 L) {008
o . . . Motes :
continuing and discontinued operations) 1 The above ls amexiract of the dedaiied Unaudied Financal Resuls of the Company for the quarter and Kine Months ended
1. Basic: 1.73 6.81 1.63 12.83 9.43 12.03 Decamber 31, 2023 az spproved in the mesdng hefd on Saundey, February 3, 2024, The same is avaiable on wabsite of BSE
Limiled hsaindia.com and Mafonal Sock B of nclia Limilad indi shares of the Ci ]
5 Dilted: 173 6.8 163 1283 943 12.03 N R S
Note: 2 Previous panodivear's figeres have been reclassilied imegrovped wherever necessany [0 confirn wilh the cannenl

A Carporate keclvency Resollion Process (CIRP) has been inisatsd against the Company vide an ceder daled Fabnany 08,
2021 aof NELT Murnie Branch under fha provisions of IBC. My Ginzh Jungja has been appointed 24 the Resolution Prodessionsl
{RF) by the Committee of Creditors {COC). Thene are 27 subeidianes of the Company. The responsibiity towards prepamltion
amd presaniabion of subsidiary financials i that of the respeciioe maragemant, sinca the suleidianes are seperala legal entifies.
The Resclulion Flars submied by the Resclution Applicants [RAs] waene plaged befiore fhe Cammities of Credilors far their
cansderalion and the resakilion plan, fled o receiss the nequisbe vales in lems of the provisions of B code, Accandingly,
an applicsion tor liquidation was T in janms of sectian 33 of the Code, Pursuant o the sakd application. BMCLT, Mumbs Fes
andared the company 1o b2 Bguidsted as 8 going cancam and br. Grish Sirram Junega has been appointed as Liquidator of
the company vide its order dated Febnuary 21, 2023, The Liguidator hes taken on record the said sistemant of Consolidaled
Financal Resuks in good faifh and only to the limited exient of discharging the powars of the Board of Direclors of the Comparry
which has been confiesrad upon Bim in berms of provisions of Seclion 17 of Fe Code

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Results are available on the Stock Exchange websites, www.bseindia.com /www.nseindia.com and website of the company

www.dharmajcrop.com .

Place : Ahmedabad
Date : February 05 , 2024

4 Key Sfandalong Financial information is given below | iRs. In Millionj
_ Far Quaster Ended Mine Months Ended | For Year Ended
i' Particulars MAZ2023 | 31122002 | M12.2023 | 1422022 | 91432003
! (Unaudited] | (Unawdited) | (Unaudited) | (Unaudited) {Ausdited)
For and on Behalf of Board ; :::: Lol i , "E.- 1 .1;; = 15’ 1 E?' . uﬂ'
) o (" ]
Dharmaj Crop Guard Limited 3| et prons e ST T T TS

SD/-
Mr. Ramesh Ravajibhai Talavia

Chairman & Managing Director (DIN:-01619743)

éumbﬁi

Dake: February 3, 2024

For Mercator Led.

Sdi- Girish Siriram Juneja
Liquidator
IBEVIPA-0S1AIP-POGSE 204 T- 2018111646
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THE INTERIM BUDGET reaffirms
the government’s commitmentto
a comprehensive development of
the country, aligning with the
vision of Viksit Bharat by 2047.
There is a clear roadmap focused
on supporting the key pillars of
youth, poor, women and farmers
for India’s transformation into a
developed country. The direction
of this Budget is towards strength-
ening the growth foundation for
long-term prosperity.

We see a continued thrust on
infrastructure  development,
which has proven to be a huge cat-
alyst for improving connectivity,
loweringlogistics costs,improving
industry competitiveness, creating
jobs and accelerating overall
growth. The enhanced outlay
on infrastructure capex by
over 11% along with the
proposal of three major
railway corridor pro-
grammes, upgrada-
tion of 40,000 rail
bogeys toVande Bharat
standards and contin-
ued expansion and devel-
opment of new air-
ports are positive
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The Budget lays out

boost to this eco-system through
the research and innovation cor-
pus of rupees one lakh crore for
long-term financing at low or nil
rates. This would help unleash the
entrepreneurial spirit amongst
youth for making meaningful con-
tributions towards the vision of
Viksit Bharat.

The finance minister also
stressed the support required by
MSMEs for the adoption of rele-
vant technologies and appropriate
training for their growth and com-
petitiveness. We look forward to
further improvements in the reg-
ulatory and policy regime for
MSMEs.

Another priority area for FICCI
is farm prosperity. The efforts to
improve value addition in agricul-
ture and support the rural econ-
omy are once again visible in the
interim budget this year. We look
forward to greater public-private
partnerships across the agri value
chain from farm to fork. The bud-
get indicates investment support

for post-harvest activities,

which is the need for the

hour. The schemes for
boosting rural income
through dairy and
fisherieswill geta fur-
ther boost through
further development
and expansion of spe-
cificprogrammesin these
areas. The proposal
to set up five inte-

"'-\.‘(

announcements. several measures for grated aquaparks
India has taken a promoting green will give a boost to
strong leap towards  economy, including  marine exports as
sustainability under  :_poer: : well.
the leadership of :tvt:::zsg:;::;‘g:‘ng Women-led
Prime Minister ) 9 development is also
Modi. Given our offshore wind a key focus area for
commitment energy, coal FICCI. Various mea-
towards ‘Net Zero by gasification, etc. sures announced for
2070’ the continued EEE—— girl child develop-
focus on the green ment and women
economyiswelcome empowerment in

as this is one of the priority areas
for FICCI thisyear.The Budget lays
out several measures for promot-
ing the green economy including
viability gap funding towards har-
nessing offshorewind energy, coal
gasification, blending of com-
pressed biogas in CNG and PNG,
support to the EV ecosystem. The
proposed new scheme for bio-
manufacturing and bio-foundry
for developing environment-
friendly alternatives can be a
game-changer once adopted
widely, thus enabling rapid pro-
gression towards theachievement
of India’s green goals. Similarly, the
scheme forrooftop solarization by
one crore households will have
multiple benefits such as encour-
aging sustainability practices at
the groundlevel besides providing
electricity savings for households
and income opportunities for
youth.

In the last few years, India has
seen significant growth in the
startup ecosystem, with technol-
ogy being leveraged to provide
innovative solutions to various
social and economic challenges.
The budget has given a further
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Rend. Address: Tower XIV, Cybercity, Magarpatta City, Hadapsar, Pune - 411 013 +Tel: 020-6703 20002001
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023

[Recidation 52 {i2), read with Regulaton 52 (4}, of the SEBI (LODR) Regulations, 2015]
{Amourt in lakhs.)

wabsite ; www.parsynath.com/investors/iulr/subsidiary-companies/pedpl/about-us-2-2/ gl | Quarter ending Quarter ending Yoar énded REUTERS
Extracts of unaudited Financial Results for the quarter and nine months ended December 31, 2023 Mo Particulars December 31, 2023 | December 31, 2022 | March 31, 2023
(Unaudited) (Unaudited) {Buditad) February )
{%in Lakhs) ; '
1| Total Income: from Operations 17.046.33 15,908,248 §2,127.10
'SL. Quarter ended | Quarter ended| 9 Months ended] Year ended = § . ! Mt L
No. partiuiars 31-12-2023 | 31122022 | 31122023 | 31:03-2023 2 | Nat Profit / (Loss) for the period {before Tax, 357043 495182 19,285.21 OIL PRICES WERE steady on
"~ Unaudited Unaudited Unaudited Audited E':':E'El:ltﬂrlal andior Extra&rdinapj iterns:l Monday as a StI‘OIlg UsS ]Ob
T [Total Tncome from Operations _ 1,957.75 1,605.30 5,344778 5,570.6 :’] ..llIEt Pr‘:““t || ':L'L"bs:l {Ur "'Il'; FEnf:d hEr::'”"'.- |i.-13': 3 5?-u d-’g -ﬂ.Elﬁ1 HE 1.;:'.235 21 I'epOI't, Wthh Curbed Sharp
2 |Net Profit / (Loss) for the pen efore Tax, Exceptional and/or EXtr Tnary items 01 1,467.61 7563.71 17,960.2 , .
3 [Net P:nt i tLZss; r:r the zen:: i:?fote taz (after EX;:tloan:l/aond/ora;:a:rznary |t)ems) z Zz; t4 4: .:1 E: z:. T 21 z:.;j ':E.ft-E:[ E.!':E-Eptiﬂlﬁﬂl b EH.!’EC"'I:!['IEF'JI' It-E[‘-'IE] falls laSt Week) damPEHEd
Z[Net Profit /7 (Loss) Tor the period after tax (after Exceptional and/or Extraordinary Ttems) (79501 4,46761 (6,563.7T) (I8,264.53) 4 ;‘ﬁ:ﬁ?fﬂ;;tgsz'; i::l:'llli Eﬁ?;ieizﬁne;t;i i 2.553.1 3,633.26 14,326.22 hopes of swift rate Cuts, but a
5 Total Comprehensive Income Tor the period [Comprising Profit 7 (Loss) for the period (after {795.0T @467 61 (6,563.7T) (18,264.53) Suon _:I I ; T:l US pledge to continue air
tax) and Other Comprehensive Income (after tax)] 5 | Total ':I:I|'I-I|:|I'E|-IE|'IE|'|I'E‘ Income for the pﬂl’l‘:ﬁj 265372 E.EHEEE 14.3':"]29 . . .
j Bl e 500.00 500.00 500.00 500.00 iComprising Profit / (Loss) for the period {after tax) Stl‘lkesl'ltl'.l thletMlC!dle E;EStﬁ(ept
7 |Reserves (excluding Revaluation Reserve) (89,390.90) (77,423.96 (89,390.90)  (82,827.20) and Oher Ctj'-'ﬂpl'&!l'-el'ltil'-'ﬂ Incame (after taxij geopoliticaltensions nig L
i (85 89090)—(76,925°96] (88 890.90) (E2327.20) § | Paid up Equity Share Capital 53,580.00 53,500.00 |  53,590.00 Brent crude futures gained
9 |Paid up Debt Capital / Outstanding Debt 1,52,717.64 1,62,422.28 1,52,717.64| 1,49,538.92 ? RE-'E-’E-'H'"E'E [E:{Cluljin'; Ftﬂ'u"a:‘iﬁaljcf' HEE‘E‘WE] 19321 52 3?- ?1395 d1 12? EE
e i _ _ _ = - e - B | Securities Premium Account (Included in Reserves above) 2,224.00 2,224.00 2.224.00 EITA INDIA LIMITED
11 |Eamings Per Share (of Rs.10/- each) (for continuing and discontinued operations) - ; i o4 a i i
S 5553 — T 56535 g : Mat worth 1.02,911.52 81,303.95 35,017.56 [FORMERLY: E.|.T.A India Limited)
e | i P, P 10{ Paid up Debt Capital | Outstanding Debt 3,57.961.09 32763862 | 33867227 CIN: L5 1105WE1983PLEDI5860
T [CoptaT Redemption Reserve 11| Quistanding Redeemable Preference Shares * MA MA MNA Regd. Office; 20-B, Abdul Hamid Straet,
o i : 12| Debt Equity Ratio * 14 359 3.56 #th Floor, Kolkata-700 06D,
14 |Debt Service Coverage Ratio 0.53 0.28 0.53 0.24 135 EamingE‘ Per Share ':fa:ﬂ' walue of Rs. 10/- E"a':h] Flh_:'::'e' Uﬁ}ﬂﬂﬂ:ﬁiﬂ‘]ﬂ
15 [Interest Service Coverage Ratio 0.53 0.28 0.53 0.24 ifor :;u;-r'1in|.||r15; and disconbinued operalions) - Eﬁ;;;-fém'ml@;lﬁnﬁ?n?'
1. Bagic ! 0.50 .69 267 I WU AP CMLL
_ | 2. Diluted ; 0.50 0.69 267 NOTICE
Nates: 14l Capit ; Fedemplion Feserve * NA MA M Motice Is hersby given that pursuant to
al The above is an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 52 of the SEBI I HEHAE] RECETRD , eSene ! : 1
15| Dabaniure Redemption Resarve * A MA M Regulation 29 read with Regulation 47 of
| Listing Dbligations and Disclosure Requirernents) Begulations, 2015]" Listing Regulations”), The full forrmat of the fnancial results : : A E Pt ; ] 2EBI [Lislmg ﬂhhgaﬁnns & Dizclasura
ara availabbe on the website of BSE Ltd (wwwbseindia.corm) and the Company [wesparsenathooom/finvestorsfiulifsubsidiany- 1E Debt Senvice Coverage Ratio NA NA NA uiremenis] Regulations, 2015 maalin
17| Interest Senice Coverage Ratio * MA MA WA Fag 1 Reg ! g
companies/pedplfabout-us-2-2/). The Company's debentures are listed and therefore Regulation 52 of the Usting Regulations is SR Baei : g L of the Board of Direciors of the Company
applicable tothe Company. Mofe: will be held at iz Regstared office at 208

b For the other lne items referred in Regelaton 52 (4] of the Listing Begulations, the pertinent disclosures have been made to BSE

Ltd. and can be accessed on the LR L waww beeindia.com,

t) Theabowvefinancial results have besan reviewad and approved by the Board of Directons in the mesting held on 3rd Febroary, 2024,

dj Debenture Redemption Reserve has not been created due to net losses a5 at 3112 2023

el The Company has not recetved any complalnt from the Investor during the guarter ended 31st December, 2023 and there was no
complaint pending at the beginning of the Guarter,
fi Figures for the proviows year/period have been regrouped for the purpose of comparison.

Place : Delhi
Dated: 3rd, February, 2024
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financialexp.epapr.in

For and on behalf of the Board
Parsvnath Estate Developers Private Limited
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Sd/- Oiher Disclosure Requirsments) Baqulalions, 2015
Surya Mani Pandey
Director
DIMN: 0E250346
Date : 5" February 2024
Place : Pune

For John Deere Financial India Private Limited

@} The above is an extract of the detaiied format of quarterty financial resuits filed with the Siock Exchanges under Regulation 52
of the LODR Regulations, The Rull format of the quarterdy financial results is available on the websites of the Stock
Exchangsds) and tha lisled antity (hHps: wany. desrg conininyvaslor-mtormalion)
For the other ling ems referred m reguistion 52 (4) of the LODR Requlations, pertinent disclosures have been made o the
Bombay Stock Exchange and can b accassed on e company’s wabsile,

The abowa results are reviewed by the Audit Corenittea on 01" Fab 2024 and approved by the Board of Diraciors af ils
meetinghekdon 5 Feb 2024,
In-compiance with Regulation 52 of the Secunties Exchange Board of India"SEBI") (Listing Obligations and Disclosure
Requirements) Regulations 2015, a limited review of financial results for the quarter endad 31 December 2023 has besn
carried out by the Statulory Audiors
* - The pertment items need to be disclosad i the said dsclosure is required as per Regulation 52 (4) of the SEBI (Lisking and

Ahdid Hamid Sireet, £th Floor, Kolkata-
700059 on Teesday 13h Febreary, 2024 a1
1.30 PM., inter alia to consider and take on
record the Unaudited Financeal Results of
the Company for the gquarter and nine
months endsd December31, 2023

By Order of the Board
Far EITA India Limited
S

Arvind Kumar Lohia
Managing Director

Date : 0502 2024
Place: Kolkata

The Molice s also available on lhe

Abhay Dhokte | | Company's website al www.eitain.com_and
Managing Director | |on the Stock Exchange website al
{DIN 08481252} | | wwow.cse-ndia.com

-
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this budget will go a long way in
strengthening India’s long-term
growthand development. Extend-
ing the Ayushman Bharat scheme
to all ASHA workers, anganwadi
workers and helpers,and enhanc-
ing the target for Lakhpati Didi
from 2 croreto 3 crorewill encour-
agewomen empowerment inrural
areas. The steps towards maternal
health and childcare,including the
promotion of vaccination for cer-
vical cancer for girls and speedy
upgradation of anganwadi cen-
tres,are positive measures that will
help in overall women's develop-
ment.

Inall,theBudget reflects conti-
nuity and maintains optimism
around the growth prospects of
the country. Despite the external
headwinds, the government has
been able to meet its fiscal com-
mitments without compromising
on the productive expenditure
backed by robust revenue collec-
tions. This is commendable and
reflects the economy’s resilient
growth.

(The writer is senior vice-presi-
dent, FICCI, vice-chairman and
managing director at Emami)

Oil steady as rate cut
caution overshadows
Midlle East strikes

10 cents, or 0.1%,to $77.43
a barrel by 1420 GMT,
while US West Texas Interme-
diate futures were flat at
$72.28 abarrel.

Both benchmarks ended
last week down about 7%
after stronger-than-expected
US jobs data suggested inter-
est rate cuts could be further
out than expected.

The report showed job

1 growth accelerating in Janu-
ary and wages up by the most
in nearly two years, signs that
could complicate interest
rates cuts by the US Federal
Reserve which financial mar-
kets had envisioned could
start in May.

The data“pushes the time-
line for Fed's highly antici-
pated cutting cycle out into
the second quarter”, said Jeff
Schulze,head of economicand
market strategy at ClearBridge

Investments.
Meanwhile progress on
ceasefire negotiations

between Israel and Hamas
appeared elusive, indicating
tensions in the oil-producing
region are set to linger.
“Hopes of a ceasefire
between Israel and Hamas
drove some of this weakness,’
ING analysts said in a note.
“However, for now, a ceasefire
does not appearimminent.”

Ahmedabad
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