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JODHPUR-AHMEDABAD-BHIWANDI-MUNDRA
CIN-: U2424RJ2020PLC069105

07" March 2026
To,
Manager - Listing Compliance
National Stock Exchange of India Limited
‘Exchange Plaza’. C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

NSE Symbol: DHARIWAL
Dear Sir/Madam,

Subject: Newspaper advertisement regarding proposed Rights Issue of the Fully Paid-up Equity Shares of the

Dhariwalcorp Limited (“Company”).

Pursuant to the Regulation 30 of the SEBI Listing Regulations as amended from time to time and in continuation to our
earlier announcement dated 11 February, 2026 and 21% February, 2026, wherein the Company has proposed a Rights Issue
of up to 4,70,07,000 Equity Shares of face value of X 2/- each at an issue price of X 2.50/- per Rights Equity Shares
aggregating up to X 11,75,17,500/- on rights basis to the eligible sharecholders of the Company in the ratio of 1 Rights
Equity Share for every 1 Fully Paid-up Equity Shares held by the Eligible Equity shareholders as on the record date i.e.
Friday, 27" February, 2026 and also approved the Letter of Offer.

In this regard, please find enclosed herewith a copy of the Newspaper Advertisement which was, published on 7" March,
2026, in compliance with Regulation 84(1) of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirement (Regulations) 2018, as per details mentioned below:

1. Financial Express, English national daily newspaper with wide circulation
2. Jansatta, Hindi national daily newspaper with wide circulation
3. Nafa Nuksan, (Hindi daily newspaper)

Copy of the above advertisement will also be made available on the website of the Company at
www.dhariwalcorporation.com.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For DHARIWALCORP LIMITED

Digitally signed by
SALONI SALONI KACHHWAHA

KACH HWAHA Date: 2026.03.07

13:34:08 +05'30'

SALONI KACHHAWAHA
Company Secretary & Compliance Officer
ACS No.: 67240

Enc: As Above

+919314700352
: +919461290902

Q@ Dhariwal Corp. Ltd.

36, Narayan Nagar, Shobhawato Ki Dhani,

Pal Link Road, Jodhpur,Rajasthan-342001 . . .
: admin@dhariwalcorporation.com

@NCcr

: dhariwalcorporation.com



http://www.dhariwalcorporation.com/
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FINANCIAL EXPRESS

SATURDAY, MARCH 7, 2026

Advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document.

Dhariwal

CORP LIMITED

DHARIWALCORP LIMITED

Our Gompany was originally incorporated under the name “Dhariwalcorp Private Limited"on June 14, 2020 as a Company limited by shares under the Companies Act, 2013 pursuant to a Certificate of Incorporation issued on June 14, 2020 by the Assistant Registrar of
Gompanies, Central Registration Centre, Manesar. The status of our Company was subsequently changed to public limited and the name of our Company was changed to “Dhariwalcorp Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary
General Meeting of our Company held on April 01, 2024. The fresh certificate of incorporation consequent to conversion was issued on May 04, 2024, by Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies, Centralised
Processing Centre. The Corporate |dentification Number of our Company is U24242RJ2020PLCOE9105.

Registered and Corporate Office: 36, Narayan Nagar, Shobhawaton ki Dhani, Pal Link Road, Jodhpur — 342001, Rajasthan, India Tel. No.:7014131630;
CIN: U24242RJ2020PLC069105; Wehsite: www.dhariwalcorporation.com; Email:investor@dhariwalcorporation.com;
Company Secretary & Compliance Officer: Ms. Saloni Kachhawaha,Tel. No.: 7014131630; Email:investor@dhariwalcorporation.com;

PROMOTER OF OUR COMPANY: MR. MANISH DHARIWAL, MS. SHAKSHI DHARIWAL AND MR. DILIP DHARIWAL
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHARE HOLDERS OF DHARIWAL CORP LIMITED (THE COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 4,70,07,000* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF ¥2.50 PER RIGHTS EQUITY
SHARE (INCLUDING A PREMIUM OF 20.50 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO %1,175.18 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON FEBRUARY 27, 2026 (“RECORD DATE”)(THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 71 OF THE LETTER OF OFFER.

*Assuming full subscription in the Issue. Subject to finali sation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON
Tuesday, March 10, 2026

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS
Friday, March 13, 2026

DATE OF CLOSURE OF OFF MARKET
TRANSFER OF RIGHTS ENTITLEMENTS
Tuesday, March 17, 2026

ISSUE CLOSES ON*
Wednesday, March 18, 2026

Our Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the issue Opening Date). Further, no withdrawal
of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA*

Simple, Safe, Smart way of Application - Make use of it!
*Application Supported by Blocked Amount (ASBA) is a hetter way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. for further details read section on ASBA helow

SPECIFIC INVESTOR : Our Promoters Mr. Manish Dhariwal and Ms. Shakshi Dhariwal have vide letter dated February 11, 2026 informed us that they will be renouncing a part of
their respective right entitlements in favour of the Specified Investor(s) in accordance with Regulation 77B(1)(a) of the SEBI (ICDR) Regulations 2018. The details of same are as under:

Sr. No.

Name of Specific Investor (Renouncee)

Name of Promoter (Renouncer)

Number of Rights Entitlements Renounced

1 INDO THAI SECURITIES LIMITED

Mr. Manish Dhariwal

30,00,000

2 INDO THAI SECURITIES LIMITED

Ms. Shakshi Dhariwal

41,01,000

FACILITIES FOR APPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the
ASBA Circulars, all Investors desiring to make an Application in this Issne are mandatorily required to
use the ASBA process, Investors should caretully read the provisions applicable lo such Applications
belore making their Application through ASBA. For defails, please see “- Making of an Application by
Eligihle Equity Shareholders on Plain Paper under ASBA process”™ on page 75 of the Letter of Offer.

Please nota that subject to SCSBs complying with the reguirements af the SEBI circular bearing refarence
number CIRAGED/DILA 3/2012 dated September 25 2012, withinthe periods stipulated therein, Applications
may be submitted at the Designated Branches of tha SCSBs. Further, in terms of the SEBI circular bearing
referencenumbar CIRICFD/DILA 2013 dated January 2, 2013, itis clarified that for making Applications by
SC5Bs on their own account using ASBA facility, each such SCSB should have a separate account in its own
nama with any other SEBI registered SCSB{s). Such account shal be used solely forthe purpose of making an
Application in this issue and clear demarcated funds should be availablein such accountfor such an
Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS: In
accordance with Regulation 77A of the SEEI (ICDR) Regulations read with the SEBI (ICOR) Master Circular,
the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be mada in dematerialized form
only.priorto the 1ssue Opening Date, our Company shall credit the Rights Entitlements to the demat accounts
of the Eligible Equity Shareholders holding the Equity Shares indematerialized form.

Pursuant 1o the requirements of the SEBI (ICDR) Regulations and other applicable laws, Righls
Entitliements have been credited to the demat account of theeligible equity shareholders (“RE Holders")
underthe ISIN: INEOYRN20017 on Monday, March 2, 2026.

The Eligible Equity Shareholders may renounce the Rights Entitiements crediad to their respective demat
accounts, either in full or in part;(a) by Making an On Market Renunciation; or (b) by making an Off Market
Renunciation, during the Renunciation Period,

Ifno Applicationis made by the Eligible Equity Shareholders of Rights Entitlemenis on or belore Issue
Closing Date, such Rights Entitlements shall lapse andshall be extinguished after the Issue Closing Date.
Mo Rights Equity Shares for such lapsed Rights Entitlements will be credited, even il such Righis
Entitlements were purchased from market and purchaser will lose the premium paid to acquire the Rights
Entitlements. Persons whao are credited the Rights Entitlements are required to makean application to
apply tor Rights Equity Shares offered under the Issue for subscribing ta the Rights Equity Shares offered
underthe Issue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED
BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISH
AFTER THE ISSUE CLOSURE.

CREDITOF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opened a two separate demat account on 26/02/2026 namely DHARIWALCORP LIMITED -
Right Issue Escrow Entitlement Demat Account (for Rights Entitlements in respect of physical shareholders)
and on 25/02/2026 namaly DHARIWALCORP LIMITED - Unclaimed Securities Suspense Accounl (for
unctaimed shares and cases under Regulation 39 of SEBI (LODR) Regulations (*Demat Suspense Account™)
and has credited Rights Entitlements on the basis of the Equity Shares: (a) of the Eligible Equity Shareholder
whose demat accounts are frozen or whara the Equity Sharas are lying in the unclaimed suspense account /
damat suspense account {including those pursuant to Regulation 39 of the SEBI (LODR) Regulations) or
details of which are unavailable with our Company or with the Registrar on the Record Date or where Equity
Shares have been kept in abeyance or whare entitlement certificate has baen issued or where instruction has
been issued for stopping issue or transfar or where letter of confirmation is ling in escrow account; or (b}
where cradit of the Rights Entitiements has returned/reversedailed for any reason; or (c) where ownership is
currently under dispute, including any court or regulatory proceedings or where legal notices have baen
issued, if any. Please also note that our Gompany has credited Rights Entitlements to the Damat Suspense
Account{s} on the basis of information avallable with our Company and to serve the Interest of relevant
Eligible Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The
cradit of the Rights Entitlements to the Demal Suspense Account{s) by our Company does nol create any
rigght in favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitlerment to their demat
account or to racedve any Equity Shares inthe 1ssue.

With respect 1o the Rights Entitlerments credited 1o the Demat Suspense Account, the Eligible Equity
Ghareholders are requested to provide relevant details (such as applicable regulatory approvals, Form 15R1,
|5H-2 with original cancelled cheque if signature does not matched with our record), [SR-4 (if shares are
under unclaimed suspense account) seff-attested PAN and client master sheet of demat account, details/
racords confirming the fegal and beneficial ownership of their respectiva Equity Shares, efc. ) to our Company
or the Registrar no later than two clear Working Days prior to the 1ssua Closing Date, to enable cradit of their
Rights Entitlements by way of transfar from the Demat Suspense Account to their demat account at least ona
day bafora the Issue Glosing Date, to enable such Eligible Equity Shareholders fo make an applicationin this
Issue, and this communication shall serve as an intimation to such Eligitle Equity Shareholders in this regard.
Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have
been provided fo our Company or the Registrar account is active to facilitate the aforementioned transfer. In
the event that the Eligible Equity Shareholders are not able to provide relevant details to our Company or the
Reqistrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entitlernents credited to
the Demat Suspense Account shall fapse and extinguish in due course and such Eligible Equity Shareholder
shall not have any claim against our Company and our Company shall not be liable 1o any such Eligible Equity
shareholdar inany form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL: The dispatch of the Application Form, Letter of Offes
dated February 21, 2026, and RE Entitlement letter ('issue Material) has been completedon Monday, March
2, 2026.In case such Eligible Equity Shareholders have provided thelr valid e-mall address 1o our Company,
the Issua Materials will be sent only to their valid e-maif address and in case such Efigible Equity Shareholdars
have not provided their valid e-mail address, then the Issee Materals will be physically dispatched, on a
reasonable affort basis, fo the Indian addresses provided by them. Those overseas Eligible Equity
ahareholders who do not update our records with their Indian address or the address of their duly authonized
representative in India, priorto the date on which wa propose to dispatch the Issue Materiats, shall not be sent
any of the Issua Mataerials.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this
issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs, prior to
making the Application, Investors desiring to make an Application in this issue through ASBA process, may
submit the Application Form in physical mode to the Designated Branches of the SCSEB or online/ electronic
Application throwgh the website of the SGSEs (if made available by such SCSB) for authorizing such 505B to
block Application Money payvable on the Application in their respective ASBA Accounts. Investors should
ensure that they have corrgctly submitted the Application Form and have provided an authorization lo the
SCSE, via the electronic mode, for Blocking funds in the ASBA Account equivalent to the Application Money
mentioned in the Application Form, as the case may be, at the time of submission of the Application.For the
list of banks which have bean notifted by SEBIto act as SC58 for the ASBA process:

please refer to www.sebl.gov.in/sebiwebiotharOtherAction. do*doRecognised Fpisyes&intml d=34.

MAKING OF AN APPLICATION BY ELIGIELE EQUITY SHAREHOLDERS,ON PLAIN PAPER UNDER ASBA
PROGESS: An Eligible Equity Shareholderin India who is aligible to apply under the ASBA process may maka

an application to subscribe to this issue on plain paper interms of Regulation 78 of SEB (ICOR) Regulations in
case of non-receipt of application Form as detailed above. In such cases of non-receipt of application Form
through physical delivery (where applicable) and the Eligible Equity shareholder not being ina position to
abtain it from any other source may make an application 1o subscribe to this issue on plain paper with the
same details as per the application Form that s avallable on the website of the Registrar, or the Stock
Exchanges. An Eligible Equity Sharenclder shall submit the plain paper application to the Dasignated Branch
of the SCSB for authorizing such SCSE to blockapplication Money in the said bank account maintainad with
the same SCSB. Applications on plainpaper will notbe accepted from any Eligible Equity Shareholder who has
nat provided an Indian address.

Additionafly, in terms of Regulation 78 of the SEBI ICDR Regulations, investors may choosa to accept tha
offer to participata in this issue by making plain paper Applications. Please note that 5G5Bs shall accept such
applications only if all details required for making the application as per the SEBI ICDR Regulations are
specified in the plain paper applhcation. If an Eligible Equity Shareholder makas an application both in an
Application Form as well as on plain paper. both applications are liabla to be rejacted.

Please note that in terms of Regulation 78 of SEBI (ICDR) Regulations, the Eligible Equity Shareholders who
are making the Application a plain paper shall not be entitled to renounce their Rights Entilernents and should
not utilizethe Application Form for any purpose including renunciation even if it is received subsequenthy.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in
the same order and as per specimen recorded with his/her bank, must reach the office of the Designated
Branch of the SCSB before the issue Closing Date and should contain the following parficulars:

A). Name of our Company, being DHARIWAL CORP LIMITED; B). Name and address of tha Eligible Equity
shareholdar including joint holders {in the same order and as per specimen recorded with our Company or
the Deposdtory); G). OP-and Client 10 inwhich RE held; D). Except for Applications on behalf of the Central or
State Government, the residents of Sikkim and the officials appointed by the courts, PAN of tha Eligible Equity
Share holder and for each Eligible Equity Share holder in case of joint names, irrespactive of the total valug of
the Equity Shares appliad tor pursuant to this Issug; E). Number of Equity Shares held as on Record Date
February 27, 2026; F). Allotment option-onky dematerialised form; G). Number of Rights Equity Shares
entitied to; H). Mumber of Rights Equity Shares applied for within the Rights Entitlements; 1). Number of
Additional Rights Equity Shares applied for, if any {applicatile onby if entire Rights Enfitlements have been
applied for); d). Total number of Rights Equity Shares applied for; K). Total Application amount paid at the rate
of T2,50 per Rights Equity Share; L), Details of the ASBA Account such as the SC58 account number, name,
address and branch ot the relevant SCSEB; M). In case of non-resident Eligible Equity Shareholders making an
application with an Indian address, details of the MRE / FCNR/ NRO Account such as the account number,
name, address and branch of the SCSB with which the account is maintained; N). Authorization to the
Designated Branch of the SCSB to block an amount equivalent to the Application Maney in the ASBA Account;
). Signature of the Eligible Equity Shareholder {in case ofjointholders, to appear in the same sequence and
order as they appear in the records of the SCSB); and P). All such Eligible Equity Shareholders shall ba
deemed to have made the representations, warranties and agreements set forth in “Restrictions on
Purchases and Resales - Representations, Warrantiesand Agreements by Purchasers” on page of the Letter
of offar,

Cur Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCS8 or
funds are not blocked in the Investors' ASBA Accounts on or before the issue Closing Date.

If the shareholder makes an application using the Application Form as well as plain paper, both the
applications shall be liable to be rejected

OVERSEAS SHAREHOLDERS: The distribution of Letter of Offer, the Rights Entitiement Letter and the issue
of Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal
requiremants prevailing in those jurisdictions. Mo action has been, or will be, taken to parmit this Issue inany
jurisdiction where action would be required for that purpose, except that Letter of offer is being filed with
National Stock Exchange. Accordingly, Rights Equity Shares may not ba offerad or soid, directly or indiracily,
and the Issue Materials may mot ba distributed, inany jurisdiction, except in accordangce with and as parmitted
under the legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will not constitute
&n offer, invitation to or solicitation by anmyone in any jurisdichon or in any circumstances in which such an
offer, invitation or solicitation is uniawful or not authonsed or to any person to whom it is unlawiul to maka
such an offer, invitation or solicitation. In those circumstances, such Issue Materials must be treated as sent
tor information only and should not be acted upon for making an Application and should not be copied or re-
distributed.For more detalls, see “Restrictions an Purchases and Resales”™ beginning on page 101 of the
Latter of Offer.

Our Company sunderfaking this lssue on a righls basis to the Eligible Equity Shareholders and has
dispatched the Applicalion Form, the Rights Entittement Latter, and other lssus malerialonly to email
addresses of Eligible Equity Shareholders who have provided an Indian addrassto our company and who are
located in jurisdictions whera the offer and saleof the Rights Entitlerment or Rights Securities is permitted
under laws of such jurisdictions and does not result in and may not be construed as, a public offering in
suchjurisdictions. In case the EligiblaEquity Shareholdars have provided their valid e-mail address, the issuea
material is sent only to their valid e-maii address, and in case thekligible Equity Shareholdershave not
provided thaire-mail address, then the issue matarialis dispatched, on a reasonable affort basis, tothe Indian
addresses providedbythem. Investors can also access the Letter of Offer, and the Application Form from the
wahsite of the Registrario the Issue, our Company, SEBand the NationalStock Exchanges:

Mo Offer in The Uniled Stales: The Rights Entitlements and the Rights Equity Shares have not been, and will
not be, ragistered under the U5 SecurifiesAct and maynotheofferedor soldwithin the United States, axcept
pursiant to an exemption from, or in a transaction rot subject to, the registration requirements of the U.S,
Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being
offered and sold outside the United States in“offshoretransactions™ as defined in and in reliance on
Reguiation™S" under the U.S. Securties Act to Eligible Equity Shareholders located in jurisdictions where
such offer and sale is parmitted under the laws of such junsdictions. The offering to which this Letter of ofter
relates is nat, and under no circumstances is o be construed as, an offering of any Rights Entitlemeénts or
Rights Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said
securities. Accordingly, vou should not forward or transmit the Letter of Offer into the United States at any
time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a
plain paper Application is Wednesday 18, 2026, i.8., |ssue Cloging Date. Our Board or any committee theraof
may extend the said date for such period as it may determine from time to time, subject to the Issue Period not
gxceeding 30 days from the lssue Opening Date (inclusiva of the Issue Opening Data)

If the Application Form is not submitted with an SCSB, uploaded with the National Stock Exchange and the
Application Money is not hiocked with the SC58, on or before the Issue Closing Date or such date as may ha
extended by our Board orany committes thereof, the invitation to offer contained in this Letter of offer shall ba
degmed to have baen declined and our Board or any committee theraof shall be at libarty to dispose of the
Equity Shares hereby offerad, as sat out in tha section entitled "Basis of Aliotment” on page 93of the Letter of
Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be upioaded until 5.00
p.m. (15T} or suchextended time as permittad by the Stock Exchange.

Please ensure that the Application Form and necessary details are filled in. In place of Application number,
Investors can mention the reference number of the e-mail received from Registrar informing about their

Rights Entitlement or [ast etght digits of the demat account. Alternatively, SCSBs may mention their intemal
reference number in place of application number.

LISTING: The existing Equity Shares of our Company are listed on NSE India Limited (*NSE"™), the (“Stock
Exchange™). Our Company has recelved “in-principle” approvais from NSE for listing the Rights Eguity
Shares through its letter dated February 20, 2026.0ur Company will also make applications to NSE to obtain
trading approvals for the Rights Entitlernents as required under the SEBI (ICDR) Master Circular. For the
purposes of the [ssue, the Designated Stock Exchange 15 NSE

DISCLAIMER CLAUSE OF NSE: As required, a copy of this Letter of offer has been submitted to NSE. The
disciaimer clause as intimated by NSE to our Company, post scrutinyg of this Letter of offer. The Investors are
advised to rafer to tha Letter of offar for the full text of disclaimer clause of the NSE India Limited undar the
heading * Other Regulatory and Statutory Disclosures - Disclaimer Clause of NSE™ a page 67 of the Letter of
Orfar.

AVAILABILITY OF I1S5UE MATERIALS:Pursuant to the requirements of the SEBI {ICDR) Regulations and
other applicable faws, the Rights Entitlements will be credited to the demat account of the Eligible Equity
ahareholders whio are Equity Shareholders as on the Becord Date, howewver, the Issue Materials will be seni/
dispatched only to such Elgible Equity Shareholdars who have provided an Indian address to our Company
and only such Eligible Equity Shareholders are permitted to participate in the Issue, The credit of Rights
Entitiement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether
directly or indirecthy, and only dispatch of the |ssue Material shall constitute an offer, Invitation or solicitation
for participation in the Issue in accordance with the terms of the issue Material. Further, receipt of the |ssug
haterials {including by way of electronic means) will not constitute an offer, invitation to or solicitation by
anyangin (1) the United States or (i) any [erisdiction arin any circumstances in which such an offer, invitation
or solicitation is unlawful or not authorized or to any person to whom it is unkawful to make such an offer,
invitation or solicitation. In those circumstances. this Letter of offer and any other [ssue Materials must be
treated as sent for information only and should not be acted upoen for subscription to Rights Equity Sharas
and should not be copied or redistributed, in part or full, Accordingly, persons receiving & copy of the Issue
Materials should not distribute or send the [ssue Materiaks in or intoany jurisdiction where to do 5o, would or
might contraveng local securities laws or regulations, or would subject our Company or its affiliatas to any
filing or registration requirement (other than in India). If Issue Material is received by any person in any such
jurisdiction or the United States, they must not seek to subscrbe to the Rights Equity Shares, For more
details, see "Hestrictions on Purchases and Resales™ beginning on page 101 ofthe Latter of Crffer

The Issue material will be sent! dispatched only to the Eligible Equity Shareholders who have provided an
Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail
address, this issue material will be sent only to their valid e-mail address and n case such Eligible Equity
Shareholders have not prowvided their valid e-mail address, lssue material will be physically dispatched, ona
reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their
Indian address and who have made a request in this regard.

Investors can access this Letter of offer, the Letter of Offer and the Application Form { provided that the Eligible
Equity Shareholderis eligible to subscribe to the Rights Equity Shares under applicable laws) on the websites
of:

A Qur Company at www. dhariwalcorporation.com;

B.The Reqistrar at www.bigshareonling.com;

C.The NSE India Limited at www.nsaindia.com,

Shareholdersor the parsons enfitied to receiva tha rights entitiements may obtain copies of the Application
Form from the Gorporate office of the Company in case thayhave notraceived the same withina reasonable
time after opening of the nghts issue,

*The Investors canvisit following link for below mentioned purposes:

alFrequently asked guestions and online’ electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties taced by the Investors: www bigshareonline.com;
biUpdating of Indian address/ e-mall address! phone or mobile number in the records maintained by the
Registrar arour Company: www. bigshareonling . com;

c)Updating of demat account details: by Eligible Equity Shareholders holding shares In physical form:
voww.bDigshareonline.com, and

disubmission of self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholdears: www bigshareonline.com;

It you have gueries or grievances in connection with the Rights |ssue, you may contact theRegistrar to the
Issue at details given betow with copy to CompanySecretary atinvestor@dhariwalcorporation. com

REGISTRAR TO THE ISSUE
6— Bigshare Services Pvi. Liid.

Bigshare Services Private Limited
Office No 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Gaves Road, Andheri (East), Mumbai - 400093
Phone No: 022 - 62638200, Email:investor@bigshareonline.com,
Website:www.bigshareonline.com,
Contact Person: Mr. Abhishek Payare Email: rightsissue@bigshareonline.com,
SEBI Registration Number: INRO00001383, CIN: U99999MH1994PTC076534

All grievances relating to the ASBA process may be addrassed to the Registrar, with a copy 1o the SC3Bs, giving
full details such as name, address of the Applicant, contact numberis), emall address of the sole! first holder, falia
number or demat account number, number of Rights Equity Shares applied for, amount biocked, ASBA Account
number and the Designated Branch of the SC58s whera the Application Form or the plain paper application. asthe
case may ba, was submitted by the Investors along with a photocopy ot the acknowladgement slip.

FOR DHARIWALCORP LIMITED
On behalf of board of directors
Sd/-
SALONI KACHHAWAHA
Company Secretary & Compliance Officer

Place: Jodhpur Date: 06/03/2026

epaper.ﬁnancialexpre&a.mn.. .

New Delhi




73 faeett

| STOTITI I 7 T, 2026

17

Advertisement is for information purposes anly and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document.

4
Dhariwal

CORP LIMITELDR

DHARIWALCORP LIMITED

Our Company was originally incorporated under the name “Dhariwalcorp Private Limited"on June 14, 2020 as a Company limited by shares under the Companies Act, 2013 pursuant to a Certificate of Incorporation issued on June 14, 2020 by the Assistant Registrar of
Companies, Central Registration Centre, Manesar. The status of our Company was subsequently changed to public limited and the name of our Company was changed to "Dhariwalcorp Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary
General Meeting of our Company held on April 01, 2024, The fresh certificate of incorporation consequent to conversion was issued on May 04, 2024, by Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies, Gentralised
Processing Centre. The Corporate ldentification Number of our Company is U24242RJ2020PLCOG9105.

Registered and Corporate Office: 36, Narayan Nagar, Shobhawaton ki Dhani, Pal Link Road, Jodhpur — 342001, Rajasthan, India Tel. No.:7014131630;
CIN: U24242RJ2020PLC069105; Website: www.dhariwalcorporation.com; Email:investor@dhariwalcorporation.com;
Company Secretary & Compliance Officer: Ms. Saloni Kachhawaha,Tel. No.: 7014131630; Email:investor@dhariwalcorporation.com;

PROMOTER OF OUR COMPANY: MR. MANISH DHARIWAL, MS. SHAKSHI DHARIWAL AND MR. DILIP DHARIWAL
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHARE HOLDERS OF DHARIWAL CORP LIMITED (THE COMPANY” OR THE “ISSUER”) ONLY

ISSUEOFUPTOD 4,70,07,000* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥2.50 PER RIGHTS EQUITY
SHARE (INCLUDING A PREMIUM OF %0.50 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP T0 21,175.18 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON FEBRUARY 27, 2026 (“RECORD DATE”) (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 71 OF THELETTER OF OFFER.

*Assuming full subscription in the Issue. Subjectto finali sation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON
Tuesday, March 10, 2026

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS
Friday, March 13, 2026

DATE OF CLOSURE OF OFF MARKET
TRANSFER OF RIGHTS ENTITLEMENTS
Tuesday, March 17, 2026

ISSUE CLOSES ON*
Wednesday, March 18, 2026

Our Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the issue Opening Date). Further, no withdrawal
of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA*

Simple, Safe, Smart way of Application - Make use of it!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. for further details read section on ASBA below

SPECIFIC INVESTOR : Our Promoters Mr. Manish Dhariwal and Ms. Shakshi Dhariwal have vide letter dated February 11, 2026 informed us that they will be renouncing a part of
their respective right entitiements in favour of the Specified Investor(s) in accordance with Regulation 77B(1)(a) of the SEBI (ICDR) Regulations 2018. The details of same are as under:

Sr. No.

Name of Specific Investor (Renouncee)

Name of Promoter (Renouncer)

Number of Rights Entitiements Renounced

1 INDO THAI SECURITIES LIMITED

Mr. Manish Dhariwal

30,00,000

2 INDO THAI SECURITIES LIMITED

Ms. Shakshi Dhariwal

41,01,000

FACILITIES FOR APPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the
ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to
use the ASBA process, Investors should carefully read the provisions applicable to such Applications
betore making their Application through ASBA. For details, please see “- Making of an Application by
Eligible Equity Sharehalders on Plain Paper under ASBA process” on page 75 of the Letier of Offer.

Please note that subject to SCSBs complying with the requirements of tha SEBI circular baaring reference
number CIRACFD/DNILA 3/2012 dated September 25 2012, within the periods stipulated therein, Applications
may be submitted at the Designated Branchas of tha SCS5EBs. Further, in terms of the SEBI circutar beanng
referencenumber CIRICFD/OILA /2013 dated January 2, 2013, itis clarified that for making Applications by
SC5Bs on their own account using ASBA facility, each such 3058 should have a separate account in its own
name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an
Application In this issue and clear demarcated funds should be availablein such accountfor such an
Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS: In
accordance with Regulation 774 of the SEE! (ICDR) Regulations read with the SEBI (ICOR) Mastar Circular,
the cradit of Rights Entitlernents and Allotment of Rights Equity Shares shall be made in dematerialized form
anby.priorto the Issue Opening Date, our Company shall credit the Rights Entitlaments to the demat accounts
of the Eligible Equity Shareholders holding the Equity Shares indematerialized form

Pursuant to the requirements of the SEBI (ICDR) Regulations and other applicable laws, Rights
Entitlements have been credited to the demat account of theellgible aquity shareholders (“RE Holders")
underthe ISIN: INEOYRN20017 on Monday. March 2. 2026.

The Eligibte Equity Shareholdars may renounce the Rights Entitlerments credited to thair raspactive demat
accounts, gither in full or in part;(a) by Making an On Market Renunciation; or (b) by making an Off Market
Renunciation, during the Renunciation Period.

lino Applicationis made by the Eligible Equity Shareholders of Rights Entillements on or before Issue
Closing Date, such Rights Entillements shall lapse andshall be extinguished after the Issue Closing Date.
No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even il such Righls
Enfillements were purchased from market and purchaser will lose the premium paid to acquire the Righis
Entitlements. Persons who are crediled the Rights Entitiements are required to makean application to
apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares affered
underthe lssue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED
BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISH
AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Qur Company has opened a two separate demat account on 260272026 namety DHARIWALCORP LIMITED -
Right lssue Escrow Entitlement Demat Account (tor Rights Entittements in respect of physical shareholders)
and on 25/02/2026 namely DHARIWALCORP LIMITED - Unclaimed Securities Suspense Account (for
unclaimed shares and cases under Regulation 39 of SEBI (LODR) Regulations {“Demat Suspense Account”)
and has cradited Rights Entitlements on the basis of the Equity Shares: (a) of the Eligiola Equity Sharehoidar
whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed suspense account /
demat suspense account (including those pursuant to Regulation 39 of the SEBI (LODR) Regulations) or
details of which are unavaiizbie with our Company or with the Registrar on the Record Dete or where Egquity
Sharas have baen kept in abayance or where entitlement carificate has bean issued or where instruction has
been issued for stopping issue or transfer.or where letter of confirmation is lying in escrow account; ar (b)
whers credit of the Rights Entitlernants has returned/reversed/failad for any reason; or (¢) whers ownership is
cumrently under dispute, including any court or requlatory proceedings or where legal notices have been
issued, If any. Please also note that our Company has credited Rights Entitlemeants to the Demat Suspense
Accaunt(s) on the basis of information available with our Company and to serve the interest of relevant
Eligible Equity Shareholders to provide them with a reasonable oppartunity 1o participate in the Issue. The
credit of the Rights Entitlemants to the Demat Suspense Account(s) by our Company does not create any
right in favour of the ralavant Eligible Equity Shareholders for transter of Rights Entitiernant to their demat
accountorto receiva any Equity Shares inthe [ssue

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity
aharaholders are requested to provide relevant details (such as applicable regulatory approvals, Form 1SR,
ISR-2 with onginal cancelled chegue if signature does not matched with our record), |SR-4 (if shares are
under unclaimed suspensa account) self-attasted PAN and cliant master sheaet of demat account, details’
records confirming the legal and beneficial owmership of their respective Equity Shares, efc.) to our Company
ar the Reqistrar no later than two clear Working Days prier to the lssue Closing Date, 1o enable credit of their
Rights Entitlerments by way of transfer from the Demat Suspense Accountto their demat account at least one
day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this
Issue, and this communication shall serve as an intimation to such Eligibla Equity Shareholders in this regard.
Such Eligible Equity Shareholders are also requested 1o ensure that thelr demat account. details of which have
bean provided to our Company or the Begistrar account is active to facilitate the aforementionad transfer, In
the event that the Eligible Equity Shareholders are not able to-provide relevant details to our Company or the
Registrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entitlements credited fo
the Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholdar
shall not have any claim against our Company and our Company shall not ba fiable to-any such Eligible Equity
Sharehalder inany form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL: The dispatch of the Application Form, Lattar of Oifar
dated Fabruary 21, 2026, and BE Entitlement letter (issue Matenal') has been completedon Monday, March
2, 2026.In case such Eligibie Equity Sharaholdars have provided thair valid e-mall address o our Company,
the Izsue Materials will be sentonly to their valid e-mail address-and incase such Eligible Equity Sharsholdars
have not provided their valid e-mail address, then the Issus Materlals will be physically dispatched, on &
reasonable effort basis, to the Indian addresses provided by them, Those overseas Eligible Equity
Sharahaldars who do not update our records with their Indlan address or the address of thelr duly authorized
representative in India; prior to the date on which we propose to dispatch the [ss0e Materiaizs, shall not be sent
any of the 1ssue Materials.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investar, wighing fo participate in this
issue through the ASBA lacility, is required to have an ASBA enabled bank account with SCSBe, prior to
making the Application, Investors desiring to make an Application in this Issue through ASBA process, may
submit the Application Form in physical mode to the Designated Branches of the SCSEB or onling/ electronic
Application through the website of the SCSEs (if made available by such SCSB) for authorizing such SCSE to
block Application Money payable on the Application in their respective ASBA Accounts. Investors should
ensure that they have corracthy submitted tha Applicaticn Form and have provided an authorization to the
SCSE. via the elactronic mode, for Blocking funds in the ASBA Account eguivalent to the Application Money
mentioned in the Application Form, as the case may be, at the time of submission of the Application.For the
list of banks which have been notified by SEBI o act as SC5E forthe ASBA procass;

please refer to wwaw.sebi.gov.infsebiweb/otherOtherAction. do?doRecognisadFpi=yes&intmid=34.

MAKING OF AN APPLICATION BY ELIGIELE EQUITY SHAREHOLDERS,.ON PLAIN PAPER UNDER ASBA
PROCESS: An Eligible Equity Sharaholderin India who is eligible to apply under the ASBA process may make

an appfication to subscribe fo this issue on plain paperin terms of Aegulation 78 of SEB (ICDR) Regulations in
case of non-recaipt of applicatton Form as detalled above. In such cases of non-receipt of application Form
through physical delivery (whare applicabie) and the Eligible Equity sharehalder not being in a position to
ablain itfrom any other source may make an application to subscribe to this issee on plain paper with the
same details as per the applicafion Form that is available on the website of the Regisirar, or the Stock
Exchanges. An Eligible Equity Shareholder shall submit the plain paper application to the Designated Branch
of the S0SE for authorizing such SGSE to blockapplication Morey in the said bank account maintained with
the same SCS8. Applications on plainpaper will nothe accepted Irom any Eligible Equity Sharehalder wha has
not provided an Indian address.

Additionally, in terms of Regulation 78 of the SEBI ICOR Requlations, Investors may choose to accept the
affer to participate in this Issue by making plain paper Applications. Pleass note that SC5Bs shall accept such
apphcations only if all details required for making the application as per the SEBI ICOR Regulations are
specified in the ptain paper application, If an Eligible Equity Shareholder makas an application both in an
Application Form as well a5 on plain paper, both appiications are liable to be rejected.

Please note that in terms of Reguiation 78 of SEBI {ICDR) Regulations, the Eligible Equity Shareholders who
are making the Application a plain paper shall not be entitied o renounce their Rights Entilements and should
reot utilize the Application Form for any purpose including renunciation evenif it is received subsequently,

The Application on plain paper. duly signed by the Eligible Equity Shareholder including joint holders. in
the same order and as per specimen recorded with his/her bank, must reach the office of the Designated
Branch ol the SCSB before the issue Closing Date and should contain the fallowing particulars:

A). Name of cur Company, being DHARIWAL CORP LIMITED; B). Name and address of the Eligible Equity
Shareholder including joint holders (in the same order and as per specimen recorded with aur Company or
the Depository); G). DPand Client |0 in which RE held; D). Except for Appiications on behalfof the Central or
State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Share holder and for each Eligible Eguity Share holder in case of joint names, irraspective of the total value of
the Equity Shares applied for pursuant to this Issue; E). Number of Equity Shares held as on Record Date
February 27, 2026, F). Allotmant oplion—only dematerialised form, G). Number of Rights Equity Shares
enfitied to; H). Numbear of Rights Equity Sharas appliad for within the Rights Enfitlaments; 1). Mumber of
Additional Rights Equity Shares applied Tor, if any {applicable only if entire Rights Entitlements have been
applied fory; J). Total number of Rights Equity Shares applied for; K). Total Application amount paid at the rate
of T2.50 per Rights Equity Share; L), Details of the ASBA Account such as the S8C8B account number, name,
address and branch of the relevant SCSEB; M). In case of non-resident Eligibie Equity Shareholders making an
application with an Indian addrass, details of the NRE / FGNRS NRD Account such as the account number,
namea. address and branch of the SCSB with which the account is maintained; N). Authorization Lo the
Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
0). Signature of the Eligible Equity Shareholder (in cass ofjnintholders, to appear in the same seguence and
order as they appear in the records of the SC58), and P). All such Eligible Equity Shareholders shall be
deemed to have made the representations; warranties and agreememnts set forth in "Restriciions on
Purchases and Resales - Representations, Warrantiesand Agreemants by Purchasars” on page of the Letar
of offer.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SC58 or
funds are not blocked intha Investors’ AS8A Accounts omor befora the Issue Closing Date.

If the shareholder makes an application using the Application Form as well as plain paper, hoth the
applications shall be liable to be rejected,

OVERSEAS SHAREHOLDERS: The distribution of Letter of Offer, the Rights Entitlement Letter and the issue
of Rights Equity Shares on a nghts basis to persons in cartain jurisdictions outside India is restricted by lagal
requirements prevailing in those junsdictions. Mo action has been, or will be, taken to parmit this 1ssoein any
jurisdiction where action would be required for that purpose, except that Letter of offer is being filed with
Mational Stock Exchange. Accordingly, Rights Equity Shares may not be offered or sold, directly or indirecthy,
and the lssue Materials may not be distributed, Inany jurisdiction, except in accordance with and as permitted
under the lagal requirements applicable in such junsdiction. Receipt of the Issue Materiats will not constitute
an offer, Invitation to or solicitation by anyone in any jurisdiction or in any ¢ircamstances in which such an
offer, invitation or solicifation is unlawiul or not authorised or to any person to whom itis unlawful to make
sueh an offer, invitation or solicitation. In those clrcumstances, such Issue Materials must be treated as sant
for information gnly and showld not be acted upon for making an Application and should not be copied or re-
distributed.For more details, see “Restnctions on Purchases and Aesales” beginning on page 101 of the
Letter of Offer.

Our Company Eundertaking this Issue on a rights basis o the Eligible Equity Shareholders and has
dispatched the Application Form, the Rights Entitiement Lettar, and other Issus materialonly to email
addresses of Eligible Equity Shareholders who have provided an Indian addressto our company and who are
located in jurisdictions where the offer and saleof the Rights Enfitlement or Rights Securities is permittad
under laws of such junsdictions and does nof result in and may not be construed as, & public offering in
suchjurisdictions, In casa the EligibleEquity Shareholders hava provided thair valid e-mall address, the issua
material is sent only to their valid e-mail-address, and in case theEligible Equity Shareholdershave not
provided their e-mail address, thantha issue materialis dispaiched, on a reasonable effart basis, tothe Indian
addresses providedbythem, Investors can also access the Letter of Offer, and the Application Form from the
website of the Registrarto the 1ssee, our Company, SEBand the NationalStock Exchanges:

Mo Offer in The United States: The Rights Entitiemeants and the Rights Equity Shares have not been, and will
nol be, registerad under the U5 SecuritiesAct and maynotheofferador soldwithin the United States, excapt
pursuant to an exemption from, or in a transaction not subject to, the registration requiraments of the L5
Sacurities Act and applicable state sacunties laws. Accordingly, the Rights Equity Shares ara only being
offerad and sold outside the United States in"ofishoretransactions™ as defined in and in reliance on
Regulation"S” under the U.5. Securitias Act to Eligible Equity Shareholders located in junisdictions whers
such offer and sale is permitted under the laws of such jurisdictions. The offering to which this Letter of offer
relates is not, and under no circumstances is to be construed as, an offering of any Rights Entitlements or
Rights Equity Shares forsale in the United States or as a solicitation therain of an offer to buy &ny of the said
securities. Accordingly, you should not forward or fransmit the Letter of Offer into the United States at any
fima

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a
plain papar Application is Wednesday18, 2026, |.e., 1ssua Glosing Date. Our Board or any committee thereof
may axtend the said date for such period as it may determing from time to time, subject to the |ssue Period not
exceeding 30 days from the Issue Opening Date (inclusive of the lssue Opeaning Date).

li the Application Form is not submitted with an 5058, uploaded with the National Stock Exchange and the
Application Money 15 not blockad with the SCSB, on or before the Issue Closing Date or such date as may be
extended by our Board orany commities thereof, the invitation to offer contained in this Letter of offer shall be
deemed to have bean declingd and our Board ar any commitiee thereof shall be at liberty to dispose of the
Equity Shares hereby offered, as set out in'the section enfitled "Basis of Allotment™ on page 83of the Letter of
Otfer.

Please nota that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00
p.m. (15T} or such extended time as permitted by the Stock Exchange.

Pleasa ansure that the Application Form and necessary details are filled in. In place of Application number,
Investors can mention the reference number of the e-mail recaived from Registrar informing about their

Rights Entitlement or last eight digits of the demat account. Aternatively, SCSBs may mention their internal
reference number in place of application number.

LISTING: The existing Equity Shares of our Company are listed on NSE India Limited ("NSE), the {"Stock
Exchange™). Our Company has received “in-principle” approvals from NSE for listing the Rights Equity
Shares through its letter dated February 20, 2026, Our GCompany will also make applications to NSE to obtain
trading approvals for the Rights Entitlements as required under the SEBI (ICOR) Master Circular. For the
purposes of the issue, the Designated Stock Exchange is NSE

DISCLAIMER CLAUSE OF NSE: As required, a copy of this Letter of offer has been submitted to NSE. The
disclaimer clause as intimatad by NSE to our Company, post scrating of this Letter of offer. The Invastors are
adwvised to refer to the Letter of offer tar the full text of disclaimer clause of the NSE India Limited under the
heading *(ther Requlatory and Statutory Disclosures - Disclaimer Glause of NSE' a page 67 of the Letter of
Offer,

AVAILABILITY OF |SSUE MATERIALS:Pursuant 1o the requirémants of the SEBI (ICDR} Requiations and
ather appiicable taws, the Rights Entiflements will be credited to the demat account of the Eligible Equity
Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sentf
dispatched onky o such Eligible Equity Sharaholders who have provided an Indian addrass to our Company
and only such Eligibke Equity Shareholders are permitted o participate in the Issue. The credit of Rights
Enfitlament doas not constitute an offar, invitation to offer or solicitation for parficipation inthe Issue, whether
directly or Indirectly, and only dispatch of the |ssue Material shall constitute an offer. invitation or solicitation
for participation in the Issue in accordance with the terms of tha Issua Material, Further, raceipt of the Issus
Materials {Including by way of glectronic means) will not constitute an offer, invitation to or solicitation by
amyone in {1) the United States or (i) any jurisdiction or in any circumstances inwhich such an offer, invitation
or solicitation Is unfawful or not authorized or to any person to whom it is unlawful to make such an offar,
invitation or solicitation, In those circurnstances, this Letter of offer and any other Issue Materials must be
treated as sent for information enly and should not be acted upon for subscription to Rights Equity Shares
and should not be copied or redistributed, in part or full. Accordingly, pérsons recaiving a capy of the I15sua
Materials should not distribute or send the 1ssue Materials in orinto any jurisdiction where to do so, would or
might contravena local securities [aws or requlations, or would subject our Company or its affiliates to any
filing or registration requirement (other than in [ndia). If Issue Material is received by any person inany such
jurisdiction or the United States, they must not seek to subsceibe to-the Rights Equity Shares. For more
details, see “Restrictions on Purchases and Resales™ beginning on page 101 ofthe Letter of Offer.

The 1ssue material will be sent! dispatched only 1o the Eligible Equity Shareholders wha have provided an
Indian address o our Gompany, In case such Eligible Equity Shareholders have provided their valid e-mail
address, this 1ssue material will be sent only to their valid e-mail address and in case such Eligible Equity
Sharehaolders have not provided their valid 8-mail address, Issua matarial will be physically dispatched, on a
reasonable etlort basis, 1o the Indizn addressas provided by them.

Further, this Letter of offer will be sent/ dispatched to the Eligible Equity Shareholders who have providad their
Indian address and who have made a request in this regard.

Imvestors can access this Lattar of offer, the Lettar of Offer and the Application Form {provided that the Eligibla
Equity Shareholderis eligible to subscnbe to the Rights Equity Shares under applicable laws) on the websites
of:

A Our Company at wenw.dhariwalcorporation.com;

8.The Registrar at www._bigshareonline.com;

C.The NSE India Limited at wenw.nszindia.com;

Shareholdersor the persons antitied 1o receiva the rights entitiements may obtain copies of the Application
Form from the Corporate office of the Company in case thayvhave notrecened the same withing reasonable
time after opening of the rights issue.

*The Investors can visit Tollowing link for below mentioned purposes:

ajFrequently askad guestions and onling/ electronic dedicated investor heipdesk for guidance on the
Application procass and resolution of ditficulties faced by the Investors: www bigshareonling.com;
biUpdating of Indian address’ e-mail address/ phone or mobile number in the records maintained by the
Registrar or our Company: www.bigshareonline. com;

cilUpdating of demat account defails by Eligible Equity Sharaholdars holding shares in physical form:
wrww bigshareonling.com; and

disubmission of self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders: wew bigshareonline_com;

If you have queries or grievances in connection with the Rights Issue, you may contact theRegistrar fo the
Issue at details given below with copy to CompanySecretary atinvestoridharmwalcorporation.com.

REGISTRAR TO THE ISSUE

@ Bigshare Services Pvit. Lid.

Bigshare Services Private Limited
Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East), Mumbai - 400093
Phone No: 022 - 62638200, Email:investor@bigshareonline.com,
Website:www.bigshareonline.com,
Contact Person: Mr. Abhishek Payare.Email: rightsissue@bigshareonline.com,
SEB! Registration Number: INRO0O0001385, GIN: US9999MH1994PTC076534

Bl grisvances relating o the ASEA process may be addressad to the Registrar, with a copy fo the SCSBE, giving
full details such as name, address of the Applicant, contact number(s), email address of the sola/ first holder, folio
number or demat account number, nember of Rights Eguity Shares applied for, amount blocked, ASBA Account
pumberand the Designated Branch of the SC58s whera the Application Form or the plain paper application, as the
case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip.

FOR DHARIWALCORP LIMITED
On behalf of board of directors
Sd/-
SALONI KACHHAWAHA
Company Secretary & Compliance Officer

Place: Jodhpur Date: 06/03/2026

epaper.jansatta.com
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Advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document.
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Dhariwal

CORP LIMITED

DHARIWALCORP LIMITED

Our Company was originally incorporated under the name “Dhariwalcorp Private Limited”on June 14, 2020 as a Company limited by shares under the Companies Act, 2013 pursuant to a Certificate of Incorporation issued on June 14, 2020 by the Assistant Registrar of
Companies, Central Registration Centre, Manesar. The status of our Company was subsequently changed to public limited and the name of our Company was changed to “Dhariwalcorp Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary
General Meeting of our Company held on April 01, 2024. The fresh certificate of incorporation consequent to conversion was issued on May 04, 2024, by Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies, Centralised
Processing Centre. The Corporate Identification Number of our Company is U24242RJ2020PLC069105.

Registered and Corporate Office: 36, Narayan Nagar, Shobhawaton ki Dhani, Pal Link Road, Jodhpur — 342001, Rajasthan, India Tel. No.:7014131630;
CIN: U24242RJ2020PLC069105; Website: www.dhariwalcorporation.com; Email:investor@dhariwalcorporation.com;
Company Secretary & Compliance Officer: Ms. Saloni Kachhawaha,Tel. No.: 7014131630; Email:investor@dhariwalcorporation.com;

PROMOTER OF OUR COMPANY: MR. MANISH DHARIWAL, MS. SHAKSHI DHARIWAL AND MR. DILIP DHARIWAL
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHARE HOLDERS OF DHARIWAL CORP LIMITED (THE COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 4,70,07,000* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 32 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF 32.50 PER RIGHTS EQUITY
SHARE (INCLUDING A PREMIUM OF %0.50 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP T0 %1,175.18 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON FEBRUARY 27,2026 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 71 OF THE LETTER OF OFFER.

*Assuming full subscriptioninthe Issue. Subject to finali sation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON
Tuesday, March 10, 2026

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS
Friday, March 13, 2026

DATE OF CLOSURE OF OFF MARKET
TRANSFER OF RIGHTS ENTITLEMENTS
Tuesday, March 17, 2026

ISSUE CLOSES ON*
Wednesday, March 18, 2026

Our Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the issue Opening Date). Further, no withdrawal
of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA*

Simple, Safe, Smart way of Application - Make use of it!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. for further details read section on ASBA helow

SPECIFIC INVESTOR : Our Promoters Mr. Manish Dhariwal and Ms. Shakshi Dhariwal have vide letter dated February 11, 2026 informed us that they will be renouncing a part of
their respective right entitlements in favour of the Specified Investor(s) in accordance with Regulation 77B(1)(a) of the SEBI (ICDR) Regulations 2018. The details of same are as under:

Sr. No.

Name of Specific Investor (Renouncee)

Name of Promoter (Renouncer)

Number of Rights Entitiements Renounced

1 INDO THAI SECURITIES LIMITED

Mr. Manish Dhariwal

30,00,000

2 INDO THAI SECURITIES LIMITED

Ms. Shakshi Dhariwal

41,01,000

FACILITIES FOR APPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the
ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to
use the ASBA process, Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, please see “- Making of an Application by
Eligible Equity Shareholders on Plain Paperunder ASBA process” on page 75 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference
number CIR/ICFD/DIL/13/2012 dated September 25 2012, within the periods stipulated therein, Applications
may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing
referencenumber CIRICFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by
SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its own
name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an
Application in this issue and clear demarcated funds should be availablein such accountfor such an
Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS: In
accordance with Regulation 77A of the SEEI (ICDR) Regulations read with the SEBI (ICDR) Master Circular,
the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form
only.priorto the Issue Opening Date, our Company shall credit the Rights Entitlements to the demat accounts
ofthe Eligible Equity Shareholders holding the Equity Shares indematerialized form.

Pursuant to the requirements of the SEBI (ICDR) Regulations and other applicable laws, Rights
Entitlements have been credited to the demat account of theeligible equity shareholders (“RE Holders")
under the ISIN: INEOYRN20017 on Monday, March 2, 2026.

The Eligible Equity Shareholders may renounce the Rights Entitlements credited to their respective demat
accounts, either in full or in part;(a) by Making an On Market Renunciation; or (b) by making an Off Market
Renunciation, during the Renunciation Period.

Iino Applicationis made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue
Closing Date, such Rights Entitiements shall lapse andshall be extinguished after the Issue Closing Date.
No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights
Entitlements were purchased from market and purchaser will lose the premium paid to acquire the Rights
Entitlements. Persons who are credited the Rights Entitlements are required to makean application to
apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered
under the Issue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED
BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISH
AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY’S DEMAT SUSPENSE ACCOUNT

Our Company has opened a two separate demat account on 26/02/2026 namely DHARIWALCORP LIMITED -
Right Issue Escrow Entitlement Demat Account (for Rights Entitlements in respect of physical shareholders)
and on 25/02/2026 namely DHARIWALCORP LIMITED - Unclaimed Securities Suspense Account (for
unclaimed shares and cases under Regulation 39 of SEBI (LODR) Regulations (“Demat Suspense Account”)
and has credited Rights Entitlements on the basis of the Equity Shares: (a) of the Eligible Equity Shareholder
whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed suspense account /
demat suspense account (including those pursuant to Regulation 39 of the SEBI (LODR) Regulations) or
details of which are unavailable with our Company or with the Registrar on the Record Date or where Equity
Shares have been kept in abeyance or where entitlement certificate has been issued or where instruction has
been issued for stopping issue or transfer or where letter of confirmation is lying in escrow account; or (b)
where credit of the Rights Entitlements has returned/reversed/failed for any reason; or (c) where ownership is
currently under dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any. Please also note that our Company has credited Rights Entitlements to the Demat Suspense
Account(s) on the basis of information available with our Company and to serve the interest of relevant
Eligible Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The
credit of the Rights Entitlements to the Demat Suspense Account(s) by our Company does not create any
right in favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitlement to their demat
accountor to receive any Equity Shares in the Issue.

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity
Shareholders are requested to provide relevant details (such as applicable regulatory approvals, Form ISR1,
ISR-2 with original cancelled cheque if signature does not matched with our record), ISR-4 (if shares are
under unclaimed suspense account) self-attested PAN and client master sheet of demat account, details/
records confirming the legal and beneficial ownership of their respective Equity Shares, etc.) to our Company
or the Registrar no later than two clear Working Days prior to the Issue Closing Date, to enable credit of their
Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at least one
day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this
Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard.
Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have
been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer. In
the event that the Eligible Equity Shareholders are not able to provide relevant details to our Company or the
Registrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entitlements credited to
the Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholder
shall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity
Shareholder inany form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL: The dispatch of the Application Form, Letter of Offer
dated February 21, 2026, and RE Entitlement letter (‘lissue Material’) has been completedon Monday, March
2,2026.In case such Eligible Equity Shareholders have provided their valid e-mail address to our Company,
the Issue Materials will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders
have not provided their valid e-mail address, then the Issue Materials will be physically dispatched, on a
reasonable effort basis, to the Indian addresses provided by them. Those overseas Eligible Equity
Shareholders who do not update our records with their Indian address or the address of their duly authorized
representative in India, prior to the date on which we propose to dispatch the Issue Materials, shall not be sent
any of the Issue Materials.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this
issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs, prior to
making the Application, Investors desiring to make an Application in this Issue through ASBA process, may
submit the Application Form in physical mode to the Designated Branches of the SCSEB or online/ electronic
Application through the website of the SCSEs (if made available by such SCSB) for authorizing such SCSB to
block Application Money payable on the Application in their respective ASBA Accounts. Investors should
ensure that they have correctly submitted the Application Form and have provided an authorization to the
SCSE, via the electronic mode, for Blocking funds in the ASBA Account equivalent to the Application Money
mentioned in the Application Form, as the case may be, at the time of submission of the Application.For the
list of banks which have been notified by SEBI to actas SCSB for the ASBA process;

please refer to www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlid=34.

MAKING OF AN APPLICATION BY ELIGIELE EQUITY SHAREHOLDERS,ON PLAIN PAPER UNDER ASBA
PROCESS: An Eligible Equity Shareholderin India who is eligible to apply under the ASBA process may make

an application to subscribe to this issue on plain paper in terms of Regulation 78 of SEB (ICDR) Regulations in
case of non-receipt of application Form as detailed above. In such cases of non-receipt of application Form
through physical delivery (where applicable) and the Eligible Equity shareholder not being in a position to
obtain it from any other source may make an application to subscribe to this issue on plain paper with the
same details as per the application Form that is available on the website of the Registrar, or the Stock
Exchanges. An Eligible Equity Shareholder shall submit the plain paper application to the Designated Branch
of the SCSB for authorizing such SCSB to blockapplication Money in the said bank account maintained with
the same SCSB. Applications on plainpaper will notbe accepted from any Eligible Equity Shareholder who has
not provided an Indian address.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the
offer to participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such
applications only if all details required for making the application as per the SEBI ICDR Regulations are
specified in the plain paper application. If an Eligible Equity Shareholder makes an application both in an
Application Form as well as on plain paper, both applications are liable to be rejected.

Please note that in terms of Regulation 78 of SEBI (ICDR) Regulations, the Eligible Equity Shareholders who
are making the Application a plain paper shall not be entitled to renounce their Rights Entitlements and should
not utilize the Application Form for any purpose including renunciation even if itis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in
the same order and as per specimen recorded with his/her bank, must reach the office of the Designated
Branch of the SCSB before the issue Closing Date and should contain the following particulars:

A). Name of our Company, being DHARIWAL CORP LIMITED; B). Name and address of the Eligible Equity
Shareholder including joint holders (in the same order and as per specimen recorded with our Company or
the Depository); C). DP and Client ID in which RE held; D). Except for Applications on behalf of the Central or
State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Share holder and for each Eligible Equity Share holder in case of joint names, irrespective of the total value of
the Equity Shares applied for pursuant to this Issue; E). Number of Equity Shares held as on Record Date
February 27, 2026; F). Allotment option-only dematerialised form; G). Number of Rights Equity Shares
entitled to; H). Number of Rights Equity Shares applied for within the Rights Entitlements; I). Number of
Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been
applied for); J). Total number of Rights Equity Shares applied for; K). Total Application amount paid at the rate
of ¥2.50 per Rights Equity Share; L). Details of the ASBA Account such as the SCSB account number, name,
address and branch of the relevant SCSB; M). In case of non-resident Eligible Equity Shareholders making an
application with an Indian address, details of the NRE / FCNR/ NRO Account such as the account number,
name, address and branch of the SCSB with which the account is maintained; N). Authorization to the
Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
0). Signature of the Eligible Equity Shareholder (in case ofjointholders, to appear in the same sequence and
order as they appear in the records of the SCSB); and P). All such Eligible Equity Shareholders shall be
deemed to have made the representations, warranties and agreements set forth in “Restrictions on
Purchases and Resales - Representations, Warrantiesand Agreements by Purchasers” on page of the Letter
of offer.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or
funds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.

If the shareholder makes an application using the Application Form as well as plain paper, both the
applications shall be liable to be rejected.

OVERSEAS SHAREHOLDERS: The distribution of Letter of Offer, the Rights Entitlement Letter and the issue
of Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal
requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any
jurisdiction where action would be required for that purpose, except that Letter of offer is being filed with
National Stock Exchange. Accordingly, Rights Equity Shares may not be offered or sold, directly or indirectly,
and the Issue Materials may not be distributed, in any jurisdiction, except in accordance with and as permitted
under the legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will not constitute
an offer, invitation to or solicitation by anyone in any jurisdiction or in any circumstances in which such an
offer, invitation or solicitation is unlawful or not authorised or to any person to whom it is unlawful to make
such an offer, invitation or solicitation. In those circumstances, such Issue Materials must be treated as sent
forinformation only and should not be acted upon for making an Application and should not be copied or re-
distributed.For more details, see “Restrictions on Purchases and Resales” beginning on page 101 of the
Letter of Offer.

Our Company isundertaking this Issue on a rights basis to the Eligible Equity Shareholders and has
dispatched the Application Form, the Rights Entitlement Letter, and other Issus materialonly to email
addresses of Eligible Equity Shareholders who have provided an Indian addressto our company and who are
located in jurisdictions where the offer and saleof the Rights Entitlement or Rights Securities is permitted
under laws of such jurisdictions and does not result in and may not be construed as, a public offering in
suchjurisdictions. In case the EligibleEquity Shareholders have provided their valid e-mail address, the issue
material is sent only to their valid e-mail address, and in case theEligible Equity Shareholdershave not
provided their e-mail address, then the issue materialis dispatched, on a reasonable effort basis, tothe Indian
addresses providedbythem. Investors can also access the Letter of Offer, and the Application Form from the
website of the Registrarto the Issue, our Company, SEBand the NationalStock Exchanges:

No Offer in The United States: The Rights Entitlements and the Rights Equity Shares have not been, and will
not be, registered under the U.S SecuritiesAct and maynotbeofferedor soldwithin the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being
offered and sold outside the United States in“offshoretransactions” as defined in and in reliance on
Regulation“S” under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where
such offer and sale is permitted under the laws of such jurisdictions. The offering to which this Letter of offer
relates is not, and under no circumstances is to be construed as, an offering of any Rights Entitlements or
Rights Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said
securities. Accordingly, you should not forward or transmit the Letter of Offer into the United States at any
time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a
plain paper Application is Wednesday18, 2026, i.e., Issue Closing Date. Our Board or any committee thereof
may extend the said date for such period as it may determine from time to time, subject to the Issue Period not
exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the National Stock Exchange and the
Application Money is not blocked with the SCSB, on or before the Issue Closing Date or such date as may be
extended by our Board or any committee thereof, the invitation to offer contained in this Letter of offer shall be
deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the
Equity Shares hereby offered, as set out in the section entitled “Basis of Allotment” on page 930f the Letter of
Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00
p.m. (IST) or such extended time as permitted by the Stock Exchange.

Please ensure that the Application Form and necessary details are filled in. In place of Application number,
Investors can mention the reference number of the e-mail received from Registrar informing about their

Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal
reference number in place of application number.

LISTING: The existing Equity Shares of our Company are listed on NSE India Limited (“NSE”), the (“Stock
Exchange”). Our Company has received “in-principle” approvals from NSE for listing the Rights Equity
Shares through its letter dated February 20, 2026.0ur Company will also make applications to NSE to obtain
trading approvals for the Rights Entitlements as required under the SEBI (ICDR) Master Gircular. For the
purposes of the Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF NSE: As required, a copy of this Letter of offer has been submitted to NSE. The
disclaimer clause as intimated by NSE to our Company, post scrutiny of this Letter of offer. The Investors are
advised to refer to the Letter of offer for the full text of disclaimer clause of the NSE India Limited under the
heading *Other Regulatory and Statutory Disclosures - Disclaimer Clause of NSE" a page 67 of the Letter of
Offer.

AVAILABILITY OF ISSUE MATERIALS:Pursuant to the requirements of the SEBI (ICDR) Regulations and
other applicable laws, the Rights Entitlements will be credited to the demat account of the Eligible Equity
Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/
dispatched only to such Eligible Equity Shareholders who have provided an Indian address to our Company
and only such Eligible Equity Shareholders are permitted to participate in the Issue. The credit of Rights
Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether
directly or indirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or solicitation
for participation in the Issue in accordance with the terms of the Issue Material. Further, receipt of the Issue
Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by
anyone in (i) the United States or (ii) any jurisdiction or in any circumstances in which such an offer, invitation
or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, this Letter of offer and any other Issue Materials must be
treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares
and should not be copied or redistributed, in part or full. Accordingly, persons receiving a copy of the Issue
Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or
might contravene local securities laws or regulations, or would subject our Company or its affiliates to any
filing or registration requirement (other than in India). If Issue Material is received by any person in any such
jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more
details, see “Restrictions on Purchases and Resales” beginning on page 101ofthe Letter of Offer.

The Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an
Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail
address, this Issue material will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their valid e-mail address, Issue material will be physically dispatched, on a
reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their
Indian address and who have made a request in this regard.

Investors can access this Letter of offer, the Letter of Offer and the Application Form (provided that the Eligible
Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable laws) on the websites
of:

A.Our Company at www.dhariwalcorporation.com;

B.The Registrar at www.bigshareonline.com;

C.The NSE India Limited at www.nseindia.com;

Shareholdersor the persons entitled to receive the rights entitiements may obtain copies of the Application
Form from the Corporate office of the Company in case theyhave notreceived the same withina reasonable
time after opening of the rights issue.

*The Investors can visit following link for below mentioned purposes:

a)Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors: www.bigshareonline.com;
b)Updating of Indian address/ e-mail address/ phone or mobile number in the records maintained by the
Registrar or our Company: www.bigshareonline.com;

c)Updating of demat account details by Eligible Equity Shareholders holding shares in physical form:
www.bigshareonline.com; and

d)submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders: www.bigshareonline.com;

If you have queries or grievances in connection with the Rights Issue, you may contact theRegistrar to the
Issue at details given below with copy to CompanySecretary atinvestor@dhariwalcorporation.com.

REGISTRAR TO THE ISSUE

é) Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited
Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East), Mumbai - 400093
Phone No: 022 - 62638200, Email:investor@bigshareonline.com,
Website:www.bigshareonline.com,
Contact Person: Mr. Abhishek Payare,Email: rightsissue@bigshareonling.com,

SEBI Registration Number: INRO00001385, CIN: U99999MH1994PTC076534

All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs, giving
full details such as name, address of the Applicant, contact number(s), email address of the sole/first holder, folio
number or demat account number, number of Rights Equity Shares applied for, amount blocked, ASBA Account
number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the
case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip.

FOR DHARIWALCORP LIMITED
On behalf of board of directors
Sd/-
SALONI KACHHAWAHA
Company Secretary & Compliance Officer

Place: Jodhpur Date: 06/03/2026
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