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Minut6 ol the 2/' Annual General M€eting of M€nbeE
ch€nicak tid held on w€dn€sday 24t^ september 2014 at

of the Dharanl Sug:6 and

10.30 A,M at NaEd: 6ana

sabh., N€w No,31aTTK Road, Alwarpet, Chennai-600 01&

$4cI9Ug9-Ee!!4
Dr. Palani6 Periasamy, (Executive Chanman)

Sh.i M Ramalingam (ManaSlng Oir€ctorl
shd.A.sennima ai (Directo.)
Dr K C Reddy (Director& chairfran oi the Audt codnitlee)

shr Paramasivam {RepresentinSAnanthiDeve opers L miled)
Shr N Slvabalan(R€pres€nt n€ Dharan FinanceLimited)
shr ARsundarad (R€presentins Dharan Deverope6 P tifrited)
Shr P. Madan Kumar, (Represent ng oharan Credii&FinancePLimited)and
Othersh3reholde6 and Proxy holde6

E4gsC3!!9

M' R.Radha --

Pan^er, M/s Srinvasan & Shankar

President (corporaie Affa 6)
Genera Manager, Unit l, Polur

Genera Manager, unit lll, sankarapuram
Ast. Genera Mana8er(can€), Unitrl, Polur

Executives (sharet cameo corporat€ setui.es
Lrd.(Registrar&Transrer asen6)
Pract cins comp3ny s€cretary

fr (04f1)aldr,ur@rrrn
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M€nbeB / Proxies

Memb€6 presenlln pe6on
No. of Proxies presenl in Pe6on

As rerAdicles 5s ol the Articles ofthe Association of th€ Companv Dr PalaniG Perlasamv

;;;man orth€ soa,d or oire.torc occupied the chair ahd comhenced the proceedin8s

ofthe meetin8 He welcomed th€ m€mbe6 and invoduc€dlhe peEons sitting on the dais

After asc€rE n ne thatihe requisite quorumlorthe meetinswas ptetent, chakman ca led

chairman in hs speech brietv ourlln€d to the membeEaboutthe Globalsugat scenano,

Indan sugar scenarlo, econofric scenario, fhancialperformance ol the Companv duing

the y€ar 2013-14and future outlooklorthe Sugar Industrv

Thereafter, with th€ consent ol the fr€mbere presenl the 
^oticeforthe 

meeting as arso

rheAudnore'repodwas taken as read

Membe6' .omm€nc on the linan.ial $atem.nts:

cha rman i^vited the members to seekany c arli.aiions it theY derir€, on th€ f nan.iah ot

the companylor the year ended 315rMarch 2014 Onlv one member sousht .larificat ons

on some irems ofthe ac.ounb, espe.iallyon erpenses chairman suitablv answered the

question. chairman aho appfeciated the interen taken bv lhe memb€r.

The lo owing business wastal@n up thereafterviz, passingol reso ullons

Chanman inlormed rh€ membersthatss perGovernmentol IndiaandSEB!'5 mandare al

listed companies should make available voting thro4h.leclronc mea^s to al

sharehodeB Accordingly, faciitV of votingthtough el€ctronic meahs had b€en provided

ro the rhar€ho der5 riom tz\irp!c4be!19!1191!9a5cp!rsbeL?q!4 shareho de6
were ako informe! ofthis amneementthrough the Notice and AnnualReports a5 al$ bv

pubishlng n the newspaper. Chaiman hentioned that th€ results oi the electronlc

voung are erpected to be received from the apponted scruilnDere Viz M/s

M Damodaran&A$ocatesandwil betaken ntoa6ountwhledeclarin8th€results.He,
therefore, suggested thar in the meanlime such of those Sharehoders who have not

availed thk taciliy and who w meennc mav €xercs9
through ballot paper, whi.h has b

tu dh{Mtr @dh!@ ag4 @.6m
^ 

orlsl a16| a1@.241^

Emdl]dM4@dh!db4s*p6m
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The sharehold€E Pres€nt then

baLlot bor kept near ihe da6.

physi€l poling was rec€iv€d

company's website as follows.

proce€ded ro cast rher vot€s through the balLot in lhe

The icrutiiizeB €port both on electronic vonnS and

laier and the retulls de.lared and upLoaded in the

Alrthe €ight resolutiohswere pasted wnhthe folowi4 voting d€taiLs

''R€sOl-vEo THAT puEuant io secuon 152 and orher applcabe provisions, il aiv, of th€

codpani€s aci 2013, read wilh Anice llSoflheAniclesola$ociation ofthe compan,
Mr, A, s€nninalat lholdins DIN 00062791) who rel res bv rotation, be and h herebv
.e.dppoi-reo a!"Oitc!to' ollFeCol oalv*ho'"oH te ' lrb e Lo

No. of votes poll€d inlavour ofthe reso ution: 13503230 Nos

No. otvotes poll€d a3alnst lhe.esolut on : gss No5.

'RESOTVED TI|AT the Audied Accounts lor the

reports ofthe Dnedors and Audto6 thereon as

hereby adopted and approv€d"

No o uor.\pol,eo tr dvou' or L-e 'e$urion 3!01230No(
No o_\olespolleo dedin.Lt-c'etunor 755 \oi

No. olvoles poled in favourolthe resolution i 13503430 No5

No o role,pol.o JA.in L.Le'eio n'o1 505 No<

year ended 315! Ma(h 2014 aid the
piaced befor€ the Meet ne be and are

Resolution3

R[5oLvED THAT pu6lant to the provsions of s.ction 139 add oth€r applicabe
provisons, if an, ol the companies Acl 2013 and th€ Rues framed thereunder, as

amended from time to lme, M/s srinivasan & shankar, chadered accountants {Firm

Regn. No.oo5093s)be and are hereby appo nted as Audto6 of Dharani sugars and

chemica15Limt€d ro ho d office trom lhe conclusion olthisA^nualGeneralMeetinc until

the coi.luslon otthe next Annua General Meeting on a renuneral on to be fixed bv th€

tu I dhaMi @!h.@ s4'e 6.6m
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"RESotvED THAT pu6uanl to secrions 196,197,193 read w]rh schedule V and other

aoDlcable p.ovGions, if anv, of the companes ac! 2013 and subject to such other

""".o*r, - "o*-tt * mav be ne.e$ary approval of lhe shareholde6 B herebv

,;;orded lor the reapoointment ol Dr Pa aniG Perasamv (holdins D|N 00031002)who

has attained lhe a8e of 70 vears as a whole time Director for a period of 5 veats lrom

2s.06.2014 to 24.06.2019, nol subjectro rettemeht bv rotation

AISO RE5oLVCOTHAT Dr Palan G Periasamv, be paid thefollowin3 r€muneration

Ri4m,m/ lRupeeFon 3rhsody)psmonth

In case there ar€ no prolits in any financlal yeaf dudng the ienure of Dr Paani G

Perlasamvas whole time Dnector or iflhe prolits are insuff.i€nt, he mav be paid on v the

mnrmum remuneration within the limits prescribed in sec ll, Pan llof s.hedule vto the

companies Ad, 2013 as applicable to a company ot this size and after lolowins the
pro.edure detai ed therein.
In addit on to the sa ary he nay be allowed the lo lowin8 perquisites

Housing I The €xpenditure incured bV the Company on hirinC unfurnlshed

accommodalon for the use of the whoe tim€ onector wil be rubject to the follow ns

At Bombay, cakuta, D€lhi and chennai 60% ol ralary, der and above, 10% pavable bv

rhe Erpend ture ncuiied bVthe companyon ga' e eclricity, water and lurnkhineswil be

valued as perthe Incoffe Tax Ru er,1962. Thk w ll, however, be 5ubj€ct to ceiline 0110%

accommodaiion k owned by the companr 10% ofthe salary of the
sha be deduded by the Company.

modation k provided by th€ Companv,lhe
D rector shal be €nlitled 1o House Rent Alowance 5ubje.t to the ceiling

EtuL I dMfi @dhus 54re@ 6m

Philqrn)asi zr\ato
Nj*EqblknduiqhMq
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," a"""" t avel Alowance as per Compa^v Poli'v Ne wlll aho be

.t'ir.a ,o ."'.0,""."n, ot v"dical expendlture as per companv Poli'v

However Leave Trave Alowanc€ and Medicalreimbursemeii wil ea'h be restricted lo

Provislon of a car wilh driver and telephone at

dna^c€ calLr on teephone a^d use ol .d lor
companyro the who e Time Dtec(or

No orvore. pol"din r-vou'olrhe'e50 r'i01 l350l2loNo
No. ofvotes polled aga nst the resoluuon : 3os NoJ

RE5OLVEO IHAT puEua^t to the provrions ol secl ons 149, 150, 1s2 3nd anv other

applicable provkions of th€ Compa^i€s Act, 2013 and rhe rules made thereunder

(inc udins any natutory modiricauon(s) or re_enadment thereof ror the time beins in

Ior.e) read with schedue LV to the compani€s Act,2013, Mr' T Pitchandi IAS (Retd)

(holding DIN 02137s91), a Director oi the Companv whose period ol ollice a3 additional

diredor comes to a close at the A^n!a General Meetins, as per section 260 of lhe

Companies 1956, be and k herebyapponted as an Independeni Dir€ctor of the Companv

10 hold oft ce for a term of live consecutive yea6 from 24.09 2014to 23.09 2019

No o'r'or..polearravoiro tle c olunor 13501030No'

No. ofvotes polled acainstthe resoLution : gss Nos

RtlolvEo THAT Dlrsuant to the provirions of sections 149, 1so, 1s2 and adv other

appicable provisions of the companies Act, 2013 and the rules made thereunder

(incudlns any natutorv modiricato(t or re enaclment thereof for the tme being ln

lorce) read with s.hedlle lV to the Compani€s Ad, 2013, Or' K N slvasubraman'an

(holding D N 01037219), a Oirector ol the companv whose period of offi.€ is liabLe to

determ nation by retir€ment of dnectoB by rotation as per se.tion 255 and 256 or lhe

ea'lpr CorpalF An, r95o. o" ano ( hP Pb\ ippornrPd d, an 'ndeoelde-_ Dreno' o

the company to hold office for a term of five conse.utive vears lrom 2409.2014 io

2309.2019.

No. ofvotes poled in favourolthe rgolution:13503030 Nos

No o rore<pohcocgdn, rr.'. o i'o 9t5 {oi

resdenc€ provided that personal long

private purpose! shall be biled bv the

EruL : dMii @dhe4 eq}@p.@m

Pr:p!14\4161 231e 24na

tu dh!mr@dM6.q.'!*@m

bls*bryfulkdurchv3



I Dharani Sugars and Chemicals Limited
R.dd On.e PGF rO-: sF

c '32 04 3212076

Emar @mmerc'a @pgpsrolp I lnance@pqpsroup n secrelara@pspsroup d

4 r ]M 33o61so'?11jlI-:lj31lij1g

;r;ruro t"ot *,'--'. ' 
r4d l)o r\2 dnd dnY oLhe'

l;;;;;';"'.;", ot the 'o.oc,'" ,'.r' /or3 dnd'-P 'ur") 
mdde rhqeu'der

;;:';;" i"" ''"','." .",'''.d. onhr or rccr'nn'' rhc cor ro' rhe nna beirc in

;:l;.:il;;;;;;;"'"'",-p Lor!.ri"i A'r' 20' Mr o \Gopard{rnnd" iho'ding

"iti'boi,i,in"ur, 
a Dnecror or the companv whose peridd ot onice k Lrabre to

i"t"^*"io" iv .,1'".*,.r direcro6 bv rotarion 6 p{ sp'tion 255 and 2s5 or rhe

::;;";;";;";;, ;;,, 
'"*, 

b" and i' herebv appointed as an rndepedd€nt Director or

ii" i..""'iu i" *La 
"rn" "r 

a term or tive consecutile vea6 irom 24 0e 2014 to

No ol voles oo l.d in r"vor ol rhe 'r\o 
J'io r' 13q0r030 Nor'

No o ?ore,poled dgdin{Lqe'e ourion 95r No

"RESOLVEO THAT the Companv do herebvconlirm and ratifv in termsofSedion 143 and

.l,iii.'".,"i" 
';l'',;"'.';,e 

corpd 1er A'!' )011d' d ih' R-rei made 
"r're-ndPt

;;: -;;-;':,". "", ",-peon' 
Ri r.5o.ooo,.ont

l;;,;';; 4"'' o.'", *' ,'".t":'.p No I24s).ro' p"po\e

"""."""a'0",t'" 
*.a * or,."oisonthe recommendations of the Audit codmittee ror

.;;;;:,:; '-; ";' "' 
(o{ 

'e,ord'or 
fte'orpa.' -'r-dre iL( suBar' Ere'rrutv

l'*". ra .o,e-" c "'""' old re-lre' ic8mnt5 a{ dpp'r'dolr' fo rhe I n"r' al

;:::'l;i;;; ;;,?;"';;;.'";;nt or td€ dd dt o' odket expenses incuted ror

No o 'ote,poled' 
fcvo ro rhP esoluto- 1350]330 No'

No or vot.\ pol14o r8a'n.t'-. te>o unoa

Al rhe resoLutions are therafore de'lared at pa$ed with the requisiie malontv'

shriM. Rama ingan Maiag n€ Dir€ctor proposed the vote ofthanks

Thereafter, chanman dectared the meetinc as CloSEO'

sd/

ror Dha 6ni sug.6 and C hemi'ah timired

f- a |y'/

Ph.leim)2tu 2ie 4f0
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DHARANI SUGARS AND CHE\,IICALS LIMITED

CHAIRMAN'S SPf,f,CH

ft is with ssr plezu.. I wd6mc ylu all b his 27d Anut c.l1ml Mccting of yor Compry. Tt.Anual
l,r ha b.d wirh you for some rine md I *.k yor p€miNon b btc ir d

I sh,ll.dmnd.? tie prcedinss orrh. Annul cfl.rd Me.dns sirh e bn.rrMndy orrtE DftMt tus of6e
vodd.mmy sdis inp.c.onrb. rndib adiohy
CLOB^' FCONOMY
'Itc glob,i eonmy rhough rlugsish duins rh. y.r Z0t4 dw b qesN. nsk bkbs bd seo,potit..t h,4r&,
now slo{ly *Fded b p.k-up &ru8 2015 b..aB tmg h inr6r Eh weE lN, cmfti Bd}l w.E
slpFotus &hsty md shm picN we rtins. Hoe.va olnc'@s rtu.d fiom lN i'nadoo. pm.nt
\loq d,.M nfi€ snd Ek!,n u. h.sud 6. F,e'bte d.npr'on 

'nriMtTrMLrs \l'migh,b€d*d$b6 \. ur F.dentRess3m 'o*. D,fr. Bk\ D@,r*,b{ttr.
rbirye{slobt 'ur.!y is pft..dinsin;str dnfttid

ks{yor'hlserrri^rosftpMicul{L)rrter c ddste{oponf', ourt@tio k\.ritmr'gDsroieL
wilh sondbn shnse.snedl.xp..!.d in some a&,md momi.s n.xr y.r, rhc gtobd gr{h ploje.tior for
20l5'tmins!r4% In ]lEy rdvmced sd.na:usnd(d eomm6, stui Erom e uscddyN.ned b
cb* tnn:s@. gaps, srengrheo emdu.rivjrymd finpobrialsmffi.
ftc globrl .momyha to prcced frfndro help rbebumu sdy. -rh. eomny nur chuse il slch a way $ar
thkakt,Foataag,ft*ngvMs, nsrnirs, ae!di,E, 

'h4tn9&Ji!all6 
chmge b hdr*n\e Eonmy

fttmti'@tuen rr.lnnouh tb,.nd lnm n.to w
Ttowny.a20l4 n norbrishr s f&md *ebop€rhd n\econing yE witt b. b.!by.d forE
rNpr 4x trcoNoMY
Tr'.Indlr Momy under or Hool'L Pnn Mini$* M. Nendn Modiis I
cminsy.m Trr eondic,3cirl, pol,tcalronb e goins h b€ nne.fretive, sfttrg md rh. p6pl. oflndia
cm expd , M.r -6on,. gro*h MoE findr m soing ro fidw udF FDr ,nd rhe rndim shd{ds in rb.
slobalm{kdissoiosrob.apmspetuo. Tie tndim Eooony is poised io smw 5 7% in 20t 4 nd rhe sropdrrlt s.xp€ctdrob.ebd 7.5%in20l5 nrIndim{@myisgoiisropickwsidultymdrhecDPso*h
islikelybbesppodedbygmdnonsn'(@.ryininv6fuml,stooggexpotr
globalcrditioi.ft.globaleononyierisprcjer.drognv!.!p..eof3%ii20l4and3.3%in2015.
'Ihe Cov.m6. is .ls fe$ins on ssirg lgf,culMl suDply coahidb rhich mrrrly inru rhe
pndndiviq or$c agncultr. ud goinsrob. rbodn rtr rgiicuhurna1ld. It?nlwgoymln!mba*inson
adniDisriv. rcfoms b proude hde dty poticy inirilriv$ and righr

.i. nd fcisn invsto. *hict {ill deliottely incrcae n\e hdm trommy
go{h dinrh. ominsy.m.
A hishd Mnomic ssfrh envi$gd by our fimce Midder invei:5ly acb 6 a cdlys for rh. doct nald

d n rhc buftcr b rduc. rlrply bodlmc.kr by 
'm€$ins 

*@houins
inft:strcru. md Ghctuinc rh. d$tiburid lyscn which !c rhe sr.ps b]:s ii d'e ichr diEdion io mntol
fold infrdon T]le Covemmenr ha rle lrtd r fcw ,rogEslve d.!s ro d.velop dre coaonre Bood aod cutreo.y

As F lrtuioo.l Suglr Orgsierioi llsol, $c Glotll Susd epply aod demmd may .me ido bal$ce n.xr
r orseubve ovr supply.

n.luinq(rNMDtion*illt$hinanerbals.cof$gs@tpui:ndd€mod forrh..umryd20ll 14,the
clobal@1us;.lnod4.4nilliobnn* Thenw$sdpi€dump.dfrN$r50Frc. 6mar0yarhig!
in 201I 6 prnducuon erGqlcddclud. No!, uc pnd is hoveritrg mud l5_ 16 Eo6.pood I'd Mv entnc
mud $; sme lwel for rh. rc$ orL\e yed as rh. globil su4ls *.isns on the mrkct.vh d derud ; s! ro
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Thc Covl ollndia fld dE St to covmnot mst cm. fovard io h.lp rhe suse hdusby d a wbolo
e lhatdr*will b€,nutul lElplo the nilleN ud dE fmrs.
YOIJR COMTANY's PERFORMANCE

Th€ tolal in@ne for the yea20l3' l4 vs Rs.525.97 oos as againx Rl.530.3? cbres in the previous
y€a. Il)e reductiod in lhe inc{]m 6 @mpdrd io dE pftvioB yed sa minly d &out ofrcdued
ft* sl. 3u3e dd lmd volme of sporls. Th. GG. Op€dinA Proit (COP) na one dom to
k.5l 20 m* ftob tu.94 65 ms in the p*viod yd. IrE r.{t!.tion in the COP m moinly o'
cNt of ircE6e i! the cme cost ud fill in tlc 3ugd pioes. CoNeqmndn tbe op€dion bs
rs'.dinacdhlosofRi14.27cro@s6ogainsrthep'ofrtofRr.4l.02crcrcsinth.prcviouye(
Tbr lo$ and iddd dd dep@iarid ws R;.42.96 cl;ns s agdnsl lh. prctu of Rl. n.ol oo;s in
tl* pFio6 ye( TIE tr€l 16 qfts taLi4 credil for d'IaEd ta.\ worb o|n ro R5.33.79 dr* 6
igaitutihephft ofk.l2.2l c@sind€prcvioNy@
PTRf,ONM TNCF FORTgT trIRST OUARTTRf,NDTD3OEJUNF 2OI I
'fte Compary! lolll iDme fo! dc I'qD{tcr of tiis cwor 6@dd yer 201+15 M Rs.I04.53
0@16 6 again.r rhe robl iDoore ofRs.I69.34 croFs j! dE crespondmg psiod ofthe prwiou yed
'IXe GOP *a hl5 54 crorts a isaiNr k.19.69 doH in tbc prelios yd Howevn altd
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