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bttt Phone: 91-11-26925858, 26925801, Fax: 91-11-26823629
UERTAE LIvEa E-mail; imclsharesi@apollohospitals.com, Website: delhi.apollohospitals.com

Extract of Statement of Audited Financial Results for the Quarter and Year ended 21* March, 2025

Amount (Rs. in crore) dhanuka Tel. No.: 0124 4345000 | Email: investorsc@dhanuka.com | Website: www.dhanuka.com
i Quarter ended Year ended 2 o
i Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 Highlights - Q4 (FY 24-25 vs FY 23-24)
. {Audited) | (Unaudited) | (Audited) | (Audited) {Audited)
1 | Total income from operations (MNet) 340.10 330,06 319.62 1379.01 1261.59 | X | |
5 E::rgﬂ;lal:rtﬁvf;}n{;r the period {before Tax, Excaptional andior £g o7 44 53 41 66 216,42 166.11 ncrease in *HEIEEEE .I": rease
Met Profit / {Loss) for the period before tax (after Exceplicnal andior Tﬂtﬂl HEFE“ ug 1 B "y L PﬂT 28 [‘y " EFS zgty
3 Extraacdinary fems) . : 5527 44.53 41,58 216.32 166.11 0 0 0
4 'Eif,fé?ﬂﬁm%"ffiﬁr thoperiod after b« lafler Excepticnat andior 41.01 32.81 11,17 160,99 123,58
= S —— ; o EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
5 Tolal Comprahansiva Incoma for the panod [Camprising Profit / {Loss) 39,57 32,70 3713 160,17 125.81
b the penoad (after tax} ard Mher Comprahensive Income (after Tax} o ' ' ' ’ o |
B | Paid-up Equity share capital (Face value Rs. 10/- each) 41.687 H41.6T7 a1 867 B1.87 41.67 Y EA R E M D ED 31 MAHC H"' 2[' 25
: ha : . in Lakhs)
Raservas (excluding Revalualion Reservas) as shown in the audited i
" | batance shaat of previous year 505.01 365.09 Standalone Conzolidated
Earnings per share (of Rs. 10/- each) {for continuing and discontinued : ; ; + o St Quarter Ended Year Ended Quarter Ended Year Ended
& : : : 4.47 3.58 3.40 17.56 13.52 Particulars
o/ Speretons) - des & Eniltee No. 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 |31,03.2025| 31.03.2024 | 31.03.2025 | 31.03.2024
TnS abﬁc:-..-& i;& E.n &;;Pa?tlsf 1;12 ;E[tfﬂ?d F&ﬁ1 c:f audhe: gnarllcial r&;ults far the Flil.:ier zlantd 5.-'|:-,ﬂrEr ::;‘re?r31ls1”hparch.1 E?i? ﬁleg tﬁﬁl’{ the Stu:lbc:k ETEhfﬂ%ﬁE (Audited) | (Audited) | (Audiled) (Audited) | (Awdited) | (Avdited) | (Audited) (Audited)
under Hagulation 33 of the 5 isting Oblkgations and Disclosurs HRaguirements) Ragulatiars, . The full formal-of the audited financial resulls for he : ; | | | - T >
quarter and year ended 313t March, 2025, are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the company’s ; :‘ma;nic'r!la rm:: ﬂ[zﬁrauﬂﬂs Thetora izl EI'E! Sdailat |21 EE'E?! 9004 | AGa 7 ) B9 R05 el | 267 tob: 0] 1, I8 BH
wabsila. 2 |MNet Profit/{Loss) for the period before tax ; 511 - o
(before Exceptional and/or Extra ordinary items) 1E|.1E"'.:-.E4| E.M'El.hci_ 35,214.|].'-'I 31 87544| 1016624 814952 3921407 31.875.42
) Shivakumar Pattabhiraman 3 [Net Profit{Loss) for the perod befors tax - ! 4 .
EIEGE' :1:::15&'::} ’e (Managing Director) | {after Exceptional and/or Exira ordinary items) 1016624 8,149.54} 39.214.D?| 31.875.441 10166.24| 814952 39.214.07| 3187542
- - — % et rolii(coss) 105 JEn0o ANeE T 756023 590156| 2060603 2300027 755023| 500154 2069608 2390825
___|{after Exceptional and/or Extra ordinaryitems) | " 1 "7 ) | T £il S - y| Ay 1 i
Ps P P ROJ E CTS L I M I T E D 5 [Total Comprehensme Income tor the period i
|Comprising Profit/(Loss) for the period after fax fedr2e| 600711 EEI.E-ET.[IEI 24014.821 T.691.26| 6007.08( 2953706 2401480
Corporate Identification Number: L45201GJ2008PLC054868 L 2L BT T LG |
- 6| Faic-up Equty Share Caphal g0157| 91157|  s0157| @157 eois7|  911s7| 90157 91157
Registered office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, [Face valug of ¥2/-per Equity Share] ’ !
= ; ; ; 7 | Other Equity (excluding Revaluation Reserves as _ - ! y— - x -
Iscon - Ambli Road, Ahmedabad, Gujarat, Fl"!dlEl. 380 058 | SH i BAIAE Shaak i pemsiotzs paar 1,39,370.54| 1,24 676.01 1,39,370.54| 1,24 675.01
Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, & |Earning Per share (for continuing and discontinued
ECon AN Esoed, ATIBAabA, faljate, o, ool Sas L[ﬂ;;iﬁi?féﬂé'?iikfﬁ" S (o EnEed 16.74 12.05] 65.55 | 52.46 16.74 12.95 6555 52 46
Tel: 079 - 26936200, 26936300, 26936400 - Diluted EPS (in ) 16.74 12.95) 65,55 52.46 16.74 12.95 B5.55 52.48

Notes:

1 The abowe &5 an extract of the detailed format of Financial Results for the Quarter and Year ended March 31, 2025 filed with the Stock Exchanges under regulation

33 of the SEBI (Listing Oblipations and Disclosure Reguirements) Regulations, 2015, The full format of the quarter and yvear ended Financial Results &re available

on the website of B2E & NSE where the Company’s shares are listed i.2. at www.bssindia.com and weaw_nseindia com respectively and onthe Cormpany’s website,

wanw. dhanuka.com,

The above Financial Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their Meating held on

May 16, 2025, The statutory auditors of the company have expressed an unmodified awdit opinicn on thase Resuis.

3 The Board of Directors of Dhanuka Agritech Limited in 15 meeting held on November 07, 2023 had approved the Strike off of its wholly ownad subsidiary |.e.
Dhanuka Chemicals Private Limited (DCPL). DCPL has filed an application for strike-off with the Registrar of Companies (ROC), NCT of Delhi and Haryana. The ROG

] has approved the strike off and the name of the Company has been struck off with effect from Jely 16, 2024 from the Register of the Companies

! 4 During year ended March 31, 2025, the Company has bought back its 5,00,000 nos. of fully paid up equity shares, representing 1.10% of the total ssued and paid
up equity share capital of the Company @ T2000/- per equity share agoregating to an amount of T100.00 Crares and extinguished those sharas on September 11,
2024, Consequently, Paid up Share Capital has been reduced by 10,00,000.

5 During year ended March 31, 2025, the Company has entered into various agreements with Bayer AG, Germany fo acquire intermational rights 1o the active
ingredients Iprovalicard and Triadimenol. With this acquisition, Dhanuka plans to expand its footprint in more than 20 countries, including the regions of LATAM,
EMEA and &sia including India,

6 The Bodrd of Directors have recommended final dividend of 100% i.e. 7200 per Equity Share for the Financial Year 2024-25, subject to the approval of the
shameholders in the ensuing Annual General Maeting.

E-mail: info@pspprojects.com, Website: www._pspprojects.com

Recommendations of the Committee of Independent Directors ("IDC") of PSP Projects Limited (“Target
Company" or “TC") an the Open Offer made by Adani Infra (India) Limited ("Acquirer”) ta the public shareholders
of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India {Substantial 2
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST)
Regulations”).

i Date

2. Mame  of
Company (TC)
3. Details of the Open Offer
periaining to the TC

May 16, 2025
PSP Projects Limited

the Target

The open offer is being made by the Acquirer for acquisition of up to|
1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and
Sixty Six) fully paid up equity shares of face value INR 10 (Indian Rupees

Ten) each of the Target Company, constituting up to 26.00% (Twenty Six For and on behall of the Board

per cent) of the voting share capital of the Target Company held by the Dhanuka Agritech Limited
public shareholders, at a price of INR 642.06 (Indian Rupees Six Hundred MK I]hanlf:;i
Forty Two and Paise Six) per equity share ("Offer Price”) aggregatingto a Place : Gurugram (Haryana) " Phakman

total consideration of INR 6,61,76,26,383.96 (Indian Rupees Six Hundred DIN : DOG28039

Sixty One Crore Seventy Six Lakh Twenty Six Thousand Three Hundred
Eighty Three and Paise Ninety Six), pursuant to and in compliance with
Regulations 3(1) and 4 of the SEBI (SAST) Regulations ("Open Offer”). |

Date ; May 16, 2025

4. Name(s) of the Acquirer and | Adani Infra (India) Limited
PAC with the acquirer Texmaco y
. Name of the Manager to the | ICIC] Securities Limited TR LT RE e adventz
Open Offer ICICI Venture House, Appasaheb Marathe Marg, |
Prabhadivi, Mumbai 400 025 “ TEXMACO RAIL & ENGINEERING LIMITED
Mahararﬂ,mra, India ("Manager to the Offer”) CIN : L29261WB1998PLC087404
Tel. NG", +91 22 6807 7100 Regd. Office : Belgharia, Kolkata -700 056
Fax MNo.: +91 22 6807 7801 _ Phone : +91-33-2569 1500, Fax : +81-33-2541 2448, Website : www.texmaco.in
Email |D: psp.openoffer@icicisecurities.com
Contact Person: Hitesh Malhotra/Namrata Ravasia
6. Members of the Committee | Chairperson: Mr. Vasishtha Patel TEXMACO RAIL & ENGINEERING LIMITED FY25 HIGHLIGHTS

of Independent Directors | pember: Mrs. Achala Patel

Member Mrs. Swati Mehta .
All the members of the IDC are independent and non-executive directors
on the board of directors of the Target Company. None of the Members of
the IDC hold any equity shares or other securities in the Target Company
and have any relationship with the Target Company. Further, none of
the members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as
independent directors on the board of directors of the Target Company.
None of the members of the IDC have traded in any of the equity shares/ |
other securities of the Target Company during: (a) the 12 months period
preceding the date of the Public Announcement dated December
November 19, 2024 ("PA’); and (b) the period from the date of PAill the

PBT

&) 112% Yoy
3344.61 crore

&) 46% YoY
<5106.57 crore

EBIDTA

O 58% YoY
+524.94 crore

7. IDC members’ relationship
with the TC (Director, Equity
shares owned, any other

contract / relationship), if
any

COMPARISON ON CONSOLIDATED RESULT

EXTRACT OF AUDITED FINANCIAL RESULTS
FOR QUARTER AND YEAR ENDED 31°" MARCH, 2025

8. Trading in the equity shares
[ other securities of the TC
by the IDC members

7 in Lakhs

highlighted

Sd/-

Place
Date

Vasishtha Patel
Chairperson- Committee of Independent Directors
DIN: 00808127

: Ahmedabad
: May 16, 2025

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the Target

Company under the SEBI (5AST) Regulations.

For and on behalf of the Committee of
Independent Directors of PSP Projects Limited

=
=

date of this recommendation. I CONSOLIDATED
g |IDC members’ relationship | None of the IDC members are directors or shareholders in the Acquirer Quarter ended Year ended
with the Acquirer nor do any of them have any other contracts/ relationship with the PARTICULARS 31-Mar-2025 | 31-Dec-2024 | 31-Mar-2024 | 31-Mar-2025 | 31-Mar-2024
Acquirer. :  (Audited) | (Unaudited) @ (Audited) (Audited) | (Audited) |
10. | Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of Total Income from Operations 1,36,299.85 | 1,33423.10 | 1,16.408.38 | 516,424.69 | 3,57 241.72
[ other securities of the |the Acquirer. Met Profit / {Loss) for the period (before Tax,
Acquirer by IDC members _ Exceptional and/or Extraordinary items) 6.,901.98 8,313.95 6.671.36 34, 460.61 16,219.18
11. |Recommendation on the|The IDC is of the view that the Open Offer made to the public shareholders Net Profit / (Loss) for the period before tax
Dpen foerr as to whether at an foer‘ PrEEE E'f |NFE 642[]5 “ndian RUPE‘E‘E S”{ Hundfecﬁ Fu,rt!llr TWD' (after EH.E-EFJ'[IQI'IH' andior E"i'l.l'i:ll:l'l'dmal"_'.l' items) 6,901,958 8,313.95 BE71.36 34 480.61 16.219.18
the said Open Offer is fair | and Paise Six) per equity share is fair and reasonable, and in accordance Net Profit / (Loss) for the period afler tax
independently evaluate the Open Offer and take an informed decision in 5 | Total Comprehensive Income for the period
; ; : ! (after tax} and Other Comprehensive Income
12. | Summary of reasons for|IDC has reviewed the PA, the Detailed Public Statement dated Movember | (after tax)] 3,789.67 7 819.79 449618 | 2482584 11.426.95
recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the letter 6 | Equity Share Capilal 3 994 BT 3.094 67 3 004 67 3094 67 3.004 57
of offer dated May 15, 2025. _ _
: 5 _ 7 | Reserves (excluding Revaluation Reserve as
Based on the review of the above, the IDC is of the view that the Open shown in the Balance Sheet of previous year) 27572691 | 2.49.301.05
Offer and Offer Price j:ﬁereﬁ by the Aq;.quirer under the Open E}ffet is fair Barmings Per Share {of Re: 1 esch)
and reasonable, and in accordance with the SEBI (SAST) Regulations. (for continuing and discontinued operations) -
However, the public shareholders are advised to independently evaluate Basic (Rs.) 3.29
the Open Offer and take an informed decision on whether or not to tender Diluted (Rs. ) 3.29
| ) | their shares in the Open Offer. i _ Notes -
13. |Disclosure of the wvoting|The recommendations 1..".renall unanimously approved by the members of 1. Key numbers of Standalone Resulls are-as under: wiis Gakbia
pattern the IDC present at the Meeting held on May 16, 2025. = 5 = v v
a uarter uarter uarter ear ear
14. Detgﬂs ﬂf. the Independent | None arided ended anisa onded ondad
Advisors, if any PARTICULARS 31.03.2025 | 31122024 | 31.03.2024 | 31.03.2025 | 31.03.2024
15. ﬂny other matter(s) to be | None (Audited) (Unaudited) (Audited) {Audited) (Audited)

Total Income from Operations

Met Profit / (Loss) for the period
(before Tax. Exceptional andfor Extraordinary items)

Met Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

Met Profit / (Loss) for the pericd after tax
(after Exceplional andi/or Extraordinary items)

1,18,052.88

6.238.42

6.238.42

3,641.85

1,09,743.27

6,135.88

6,135.88

4,701.97 |

1.16,945.84

7.201.86

7.201.86

4,899.30

4 .33,090.67

£5,862.84

25,862.84

17,213.26

3,68,7/30.66

17.870.17

17.870.17

11,269.01

2. The above is an extract of the detailed format of the Audited Financial Results filed with the Stock Exchange under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said Results have been reviewead by the Audit
Committee and approved by the Board of Directors at their Meetings held on 16t May, 2025, The full format of the Quarter/Year
ended Financial Resulis are available on the websites of the Stock Exchangel(s) Le. www.nseindia.com and www.bseindia.com

and on the Company's website www.texmaco.in.

Place ; Kolkata
Dated : 16" May, 2025

epaper.ﬁnantiaiexpres&cnn‘. &

New Delhi

Sd/-

Sudipta Mukherjee
Managing Director
DIN : D6BT71871
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= o s - PSP PROJECTS LIMITED

|
[ i S I ST S L - Corporate |dentification Number: L45201GJ2008PLC054868
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 . ; ;
| (i) | (eramadifde) | (eremadifd) | (eremadfd) | (ereriflin) | (el | (e | (eramii) Registered office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony,
1 [oRaeT | Bt s 45,317.88| 38,359.21(2,07,125.67| 1,79.350.47| 45,317.88| 38,359.21|2,07,125.67( 1,79.350.47 Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058
7 |#= A vz @) ol & g g o/ (BT (@GRITEIROT e R R ™ ; " oo : ' S :
3R/ SraTReT 7Et W ) 10,166.24| 8,149.54) 30.21407) 3167644/ 10,16624) 8149.52 3921407 3187542 Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony,
B e /) 1016624 814956) 39.214.07| 31875.44|10,166.24) 8714952 3921407 31875.42] Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058
: | ; Tel: 079 - 26936200, 26936300, 26936400
4|7 e e o 9 B ga rHER) (RENT g eenoa| 500156 2069608 23.00027| 755023 590154| 2060603 23.909.25) - . L |
/T SRATERCT qre) , | E-mail: info@pspprojects.com, Website: www.pspprojects.com
" |ertem) ste a @ e s omw o @S| 760126| 6,007.11| 20837.08| 2401482| 769108 07| 29garos| 2401480) Recommendations of the Committee of Independent Directors ("IDC’) of PSP Projects Limited (*Target
| : Company” or "TC") on the Open Offer made by Adani Infra (India) Limited ("Acquirer”) to the public shareholders
6 ggﬁﬁw TR S (A A TR 2/~ B g enl  giys7|  spis7|  er1s7| sors7| enisr| eois?| etis7 of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
= - : : : Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST)
2 m(ﬁ?%aé 13K e [ T TR ,39.370.54 1,24 676.01 1.39,370.54| 1,24,675.1 R
THcdTdh RSTd BISDR) | Heguiatmns ]
g |90 RR sy (G iR §g uRarem @ forg) 2 vud
Ry (@fie 78 — T Date May 16, 2025
IR hww (FTd ) — 16.74 12,95 65.55 5246 1674 12.55 65,55 52 46 e : P—
STEegCs TUITE (74 ) 16.74 12,95 65.55 5246  16.74 12,85 B5.55 52 46| = eame: of e Japgeti ek ricecs Limikd
feafort: | Company (TC) I
1 SIRRB 31 T, 2025 B AT R ok 9 @ forg A (qellamar i SR IR savaddry) Rfem, 2015 & RfEE 33 @ sidla wie 1 3. Details of the Open Offer| The open offer is being made by the Acquirer for acquisition of up to
gRTSl  qIRae facia aRemHl & faqa ey @1 ve o € | el ofR 9 g foxfg aRomal &1 qof oivey d1g9s iR UHgds @ dadise W) pertaining to the TC 1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and
IYAH & S8l HUAI EF\> YR GAEE © I PHA www.bseindia.com 3R www.nseindia.conrl\ 3R HUT B q9RIEe www-dhanuka-com WX | Sixty Six) fully paid up equity shares of face value INR 10 {Indian Rupees
2 ﬁ3: N ?qumazwz | %égfﬁﬁm { Wé %ﬁmﬁaﬁ E”g 3ﬁ—"f. Ww@—‘f Wﬁ 1% ”i’é?z%ﬁ j;';; gﬁ;“‘” 7 e Heel gR Agfad ol Ten) each of the Target Company, constituting up to 26.00% (Twenty Six
3 9@l ThIcsd folfics & feed Hedl o1 07 FdaR, 2023 &I AR AUl o H Ul U WA dTell Ae—Id HU I GTdT Dibed Tgde per cent) of the voting share capital of the Target Company held by the
fafiee (SRt &1 ge™ @1 Ao < & ot | SRNTe 9 RRER 3iTh HuicT @R, AT 3if fieell U R & wwe ge™ & forg e public shareholders, at a price of INR 642.06 (Indian Rupees Six Hundred
Wm?m %‘lgmﬁ?ﬁ ﬁq;? a1 AR ?jﬂ;ﬁ? SO BT A 16 T, gw%f wiﬁ;i @ MveR 9 Fer ?;m% IO Farty Two and Paise Six) per equity share ("Offer Price”) aggregating to a
4 31 , 2025' THTWT GIXT, hU-] 5,00,000 3IX dMYH W[ T | e ghdl gladcl IR , Eayl ﬂ—CWH t'ﬂial ﬂDﬁSidE‘rﬁtiﬂlﬂ t]'[ INR 551 .TEEE.EEEQE {'ndiﬁn HU{]EES Sl:":. Hunﬂrﬁ'ﬂ
fzaﬁmgqgﬁg:“ / ;@ﬁg‘;"lo/ﬁ_ bl w@i 13;?';1 ﬁom ;’t'jg“gioo RIS BT SR 1AM DT S AR A1 Rt Sixty One Crore Seventy Six Lakh Twenty Six Thousand Three Hundred
5 31 HTd, 2025 B GEG dY B SR, U = Alhd AT sUafcrdrd R SrafedHrd © AR DGR Bl BRI B P T a3x Tofl, o641 & Eighty Three and Paise Ninely Six), pursuant to and in compliance with
Ay = sl {6y €1 9 S1fwsvr & e, a7ga@l 1 WRd Afed olfed oMRer, JRY iR TR & & |fed 20 9 a1fde <=0 # uar IR &= Regulations 3(1) and 4 of the SEBI (SAST) Regulations {("Open Offer”).
P AT IS 2| 4, MName(s) of the Acquirer and | Adani Infra (India) Limited

6 fAeere ded 7 faxig 9 2024—25 @& forw 100: I 22.00 U sfFadT IRR & <ifoa amier & RywIRe a7 8 ; :
PAC with the acquirer

& @ o ¥ ok v Rl 5. | Name of the Manager to the | ICICI Securities Limited
e T/ Open Offer ICICI Venture House, Appasaheb Marathe Marg,

_ (g Prabhadevi, Mumbai 400 025,
I eur (gfRarm) ezel o ogm "
fastis: 16 WS, 2025 SITETT: 00628039 Maharashtra, India ("Manager to the Offer”)

Tel. No.: +91 22 6807 7100
Fax No.: +91 22 6807 7801

o Email |D: psp.openoffer@icicisecurities.com
Contact Person: Hitesh Malhotra/Namrata Ravasia
|6, Members of the Committee | Chairperson: Mr. Vasishtha Patel
of Independent Directors Member: Mrs. Achala Patel

DELHIVERY LIMITED Member Mrs. Swati Mehta
7. IDC members’ relationship | All the members of the |DC are independent and non-executive directors
CIN: L63090DL20TT1PLC221234 with the TC (Director, Equity | on the board of directors of the Target Company. None of the Members of

shares owned, any other the IDC hold any equity shares or other securities in the Target Company
contract / relationship), if and have any relationship with the Target Company. Further, none of

Extract of Consolidated Unaudited/Audited Financial Results for the

any the members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as
Quarter and Year ended MarCh 31 ’ 2025 _ independent directors on the board of directors of the Target Company.
(Rs. in million, unless otherwise stated) 8. Trading in the equity shares | None of the members of the IDC have traded in any of the equity shares/
e e ' Year ended ' { other securities of the TC | other securities of the Target Company during: {a) the 12 months period
March | December | March | March | March by the IDC members preceding the date of the Public Announcement dated December

Particulars Movember 19, 2024 ("PA"); and (b) the period from the date of PA till the
date of this recommendation.

Ig. IDC members’ relationship | Mone of the IDC members are directors or shareholders in the Acquirer

31, 2025 31, 2024 31, 2024 31, 2025 | 31, 2024
Unaudited | Unaudited | Unaudited Audited | Audited
Total Income from Operations 21,915.66 23,782.98 20,755.39 | 89,319.01 | 81,415.38

. | | | | with the Acqguirer nor do any of them have any other contracts/ relationship with the
Net Profit/(Loss) (before tax and exceptional items) 717.22 238.10 (560.47) | 1,622.66 | (2,220.38) Acquirer.
' Net Profit/(Loss) before tax (after exceptional items) . 17.22 | 238.10 | (707.03) | 1,571.32 | (2,444.48) 10. | Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of
' Net Profit/(Loss) after tax (after exceptional items) _ 725.57 | 249.88 (684.68) |  1,621.10 | (2,491.86) | [ other securities of the |the Acquirer.
Total Comprehensive Income/(Loss) 731.82 286.75 (670.49) | 1,670.24 | (2,450.02) Acguirer by IDC members
' Equity Share Capital ' 745 58 | 742 81 | 73679 | 74558 |  736.79 | 11. |Recommendation on the|The IDC is of the view that the Open Offer made to the public shareholders
" Other Equity ' ' ' ' 93.575.93 ' 90,709.67 ' Open :Dl‘fer, as to whe'the:r at an Qﬁ‘e; Erice of INE EdE.DE:: {Iml:lian Rupees Six Hundlred Forty Two
Earnin oS (R VB Re. ] - : - - the said Open Offer is fair | and Paise Six) per equity share is fair and reasonable, and in accordance
: ey : and reascnable with the SEBI (SAST) Regulations. However, the shareholders shall

| (@) Basic (InRs.) ! ! | 99/ | 219 (840 independently evaluate the Open Offer and take an informed decision in
| (b) Diluted (In Rs.): _ (0.93) | 2.14 (3.40) their best interest.

~Earning/(Loss) per share is not annualised for quarter ended, '12. |Summary of reasons for|IDC has reviewed the PA, the Detailed Public Statement dated November
Notes: recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the |etter
of offer dated May 15, 2025.

Based on the review of the above, the IDC is of the view that the Open
. . Offer and Offer Price offered by the Acquirer under the Open Offer is fair
cepiaErs March December March March | March and reasonable, and in accordance with the SEBI (SAST) Regulations.

N(;. 31, 2025 31, 2024 31,2024 | 31,2025 | 31,2024 _ : :
' ' ' However, the public shareholders are advised to independently evaluate

. | Unaudited ' Unaudited Unaudited | Audited | Audited | the Open Offer and take an informed decision on whether or not to tender
1 | Total Income from Operations 20,220.50 22,042.75 18,787.71 | 82,524.47 | 74,540.82 their shares in the Open Offer.

1. Additional information on Standalone financial results: (Rs. in million)

Quarter ended . Year ended

2 | Net Profit/(Loss) before tax (165.43) 380.09 (962.85) 1,125.27' (1,679.68). 13. |Disclosure of the wvoting| The recommendations were unanimously approved by the members of

| 3| NetProfit(Loss) after tax (16543)  380.09 (96285) | 112527 (1,679.68) | pattern the IDC present at the Meeting held on May 16, 2025.

. _ , 14. |Details of the Independent | None
The above results are an extract of the detailed format of financial results for the quarter and year ended March 31, 2025 which Advissrs. if-an
are also available on the BSE Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website : y |
(URL: www.nseindia.com) and on the Company's website (URL: https://www.delhivery.com/company/investor-relations). 15. |[Any other matter(s) to be{MNone

The above financial results has been prepared in accordance with the Indian Accounting Standard (“Ind AS"), notified under _hiﬁh!i_ﬁhtﬂﬂ

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally -} i r | r'| ii r maki r enauir he infor ; niai : r
accepted in India and in terms of Regulalion 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations 0 the best of our knowledge and belief, -afte aKing: propar anquicy, iha_imarmatien coniainad .9

2015 ("the LODR Regulations”). accompanying this statement is, in all material respect, true and correct and not misleading, whether by

The above results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting held on May omission of any information or atherwise, and includes all the information required to be disclosed by the Target
16, 2025. The same can be accessed by scanning the QR Code provided below: Company under the SEBI (SAST) Regulations,

For and on behalf of the Committee of
Independent Directors of PSP Projects Limited

For and on behalf of the Board of Directors of Delhivery Limited Sd/-
Sd/- Vasishtha Patel

Sahil Barua " : ¢
Date: May 16, 2025 Managing Director and Chief Executive Officer Chaliperson- Commiitee of Independent Directors

Place: Goa DIN: 05131571 DIN: 00808127

Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-Il, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN Place : Ahmedabad
E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com Date : May 16, 2025

epaper.jansaftta.com



