Dhanuvka Agritech Limited

AN SO 9001 : 2008 COMPANY

September 17, 2020

The Department of Corporate Services - The Listing Department,

Listing, National Stock Exchange of India

BSE Limited, Limited,

Phiroze Jecjeebhoy Tower, Exchange Plaza, Bandra - Kurla Complex,
Dalal Street, Bandra - East,

Mumbai - 400 001, Mumbai - 400 051.

Scrip Code - 507717 Scrip Symbol - DHANUKA

Dear Sir/ Madam,

Sub: Buy Back by Dhanuka Agritech Limited (“Company™) of its fully Paid-up of Equity
Shares of Rs. 2/- each (Rupees Two Only) (“Equity Share(s)”) through tender offer
route pursuant to the provisions of the SEBI (Buy-Back of Securities) Regulations,
2018 as amended (“Buy Back Regulations”),

This is in furtherance to our letters dated September 16, 2020 informing the proceedings of the
Annual General Meeting held on September 15, 2020 along with voting results and scrutinizers
report, under which the Equity Shareholders of the Company have approved the Buy Back of
Equity Shares and Outcome of the Buy Back Committee Meeting held on September 16, 2020
approving the final terms of the Buy Back.

In this connection, we are pleased to inform you that pursuant to Regulation 7 (i) of the Buy
Back Regulations, the Company has published the Public Announcement dated September 16,
2020 for the Buy Back on September 17, 2020, in the following newspapers:

l. Financial Express (English) - All Edition
2. Jansatta - (Hindi) All Edition

In this regard, pursuant to Regulation 5 (v) of the Buy Back Regulations and Regulation 30 of
the Securitics and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we submit the following documents:

a. A copy of the Public Announcement published in above mentioned newspapers; and

b. Certified true copy of the resolution passed by the Equity Sharcholders of the Company
in the 35" Annual General Meeting held on September 15, 2020, inter-alia, for
approving the Buy Back.
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You are requested to take the same on records.
Thanking You.

Yours faithfully,

For Dhanuka Agritcch Limited
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Company Secretary & Compliance Officer
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY SHAREHOLDERS OF THE
COMPANY IN 35T ANNUAL GENERAL MEETING OF DHANUKA AGRITECH LIMITED
HELD ON 15™ SEPTEMBER 2020 AT 11.00 AM VIA VIRTUAL MODE.

“Resolved That pursuant to Article 12 of the Articles of Association of the Company and in
accordance with the provisions of Sections 68, 69, 70, 110 and all other applicable provisions, if
any, of the Companies Act,2013, as amended (“Act”) read with the Companies (Share Capital and
Debentures) Rules, 2014, the Companies (Management and Administration) Rules, 2014 and
other relevant Rules made thereunder, each as amended from time to time and the provisions of
the Securities and Exchange Board of India (Buy-Back of Securities ) Regulations , 2018 { “ Buy
back Regulations”), the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing Regulations”)
(including statutory amendment(s), modification(s) or re-enactment of the Act or the rules made
thereunder or the Buyback Regulations or the SEBI Listing Regulations) and subject to such other
approvals, permissions, consents, sanctions and exemptions of Securities and Exchange Board of
India ("SEBI"), the stock exchanges on which the Equity Shares of the Company are listed (“Stock
Exchanges”), Reserve Bank of India (“RBI”) and/ or other authorities, institutions or bodies
(together with SEB] and RBI, the “Appropriate Authorities”), as may be necessary, and subject
to such conditions, alterations, amendments and modifications as may be prescribed or imposed
by them while granting such approvals, permissions, consents, sanctions and exemptions which
may be agreed by the Board of Directors of the Company (“Board”, which term shall be deemed
to include any committee of the Board and/ or officials, which the Board may constitute/
authorise to exercise its powers, including the powers conferred by this resolution (the “Buyback
Committee”), the consent of shareholders be and is hereby accorded for the Buyback by the
Company of its fully paid-up equity shares having a face value of Rs, 2/~ (Rupees Two only) each
("Equity Shares”), not exceeding at a maximum Buyback price of Rs. 1000/- (Rupees One
Thousand only) per Equity Share (“Maximum Buyback Offer Price”) payable in cash for an
aggregate amount not exceeding Rs, 100,00,00,000 (Rupees One Hundred Crorves only), excluding
any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover
charges, taxes such as securities transaction tax and goods and services tax (if any), tax on
distributed income on Buyback, stamp duty, advisors fees, filing fees, printing and dispatch
expenses and other incidental and related expenses and charges etc. (“Transaction Costs”) (such
amount hereinafter referred to as the “Maximum Buyback Offer Size”), being 14.27% of the total
Paid-Up Equity Share Capital and Free Reserves of the Company based on the latest Standalone
and Consolidated Audited Financial Statements of the Company respectively as at March 31, 2020
{being the date of the latest available Audited Standalone and Consolidated Financial Statements
of the Company), from the Shareholders/ Beneficial Owners of the Equity Shares of the Company
as on a Record Date to be subsequently decided by the Board/ Buyback Committee (“Record
Date”), through the “tender offer” route, on a proportionate basis as prescribed under the
Buyback Regulations (hereinafter referred to as the “Buyback”).”
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“Resolved Further That at the Maximum Buyback Offer Price t.e. Rs. 1,000/- (Rupees One
Thousand only) per Equity Share and for Maximum Buyback Offer Size i.e. Rs, 100,00,00,000
(Rupees One Hundred Crores only), indicative maximum number of Equity Shares proposed to
bought back would be 10,00,000 (Ten Lakhs) Equity Shares (“Indicative Maximum Buyback
Shares”). However the actual bought back shares may exceed the Indicative Maximum Buyback
Shares, if the Buyback price fixed by the Board/ Buyback Committee is less than the Maximum
Buyback Offer Price, subject to not exceeding 25% of the total paid-up Equity Share capital of the
Company and the Maximum Buyback Offer Size.”

“Resolved Further That as required under Regulation 6 of the Buyback Regulations, the
Company may Buyback Equity Shares from the existing Equity Shareholders as on Record Date
(“Eligible Shareholders”), on a proportionate basis, provided that 15% (fifteen percent) of the
number of Equity Shares which the Company proposes to Buyback or number of Equity Shares
entitled as per the shareholding of small shareholders as defined in the Buyback Regulations
(“Small Shareholders”) as on the Record Date, whichever is higher, shall be reserved for the
Small Shareholders as defined in the Buyback Regulations.”

“Resolved Further That the Company shall implement the Buyback using the “Mechanisim for
acquisttion  of  shares  through  Stock  Exchange” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI's circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, or such other circulars or notifications,
as may be applicable and the Company shall approach the BSE Limited, as may be required, for
facilitating the same.”

“Resolved Further That the Buyback from Shareholders/ Beneficial Owners who are persons
resident outside India, including the foreign portfolio investors, erstwhile overseas corporate
bodies and non-resident Indians, etc., shall be subject to such approvals if, and to the extent
necessary or required from the concerned authorities including approvals from the RBI under the
Foreign Exchange Management Act, 1999, as amended and the rules, regulations framed
thereunder, if any.”

“Resolved Further That the Board be and is hereby authorized to delegate all or any of the
power(s} conferred herein above as it may in its absolute discretion deem fit, to any
Committee(s)/ Director(s)/ Officer(s)/ Authorized Representalive(s) of the Company in order to
give effect to the aforesaid resolutions, including but not limited to make all necessary
applications to the Appropriate Authorities for their approvals including but not limited to
approvals as may be required from the Securities and Exchange Board of India; preparing,
signing and filing of the Public Announcement, Draft Letter of Offer/ Letter of Offer with the
Securities and Exchange Board of India, the Stock Exchanges and other Appropriate Authorities;
obtaining all necessary certificates and report from the statutory auditors and other third parties
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as required under applicable laws; entering into escrow arrangements as required in terms of the
Buyback Regulations; opening, operating and closing of all necessary accounts including escrow
account, special payment account, demat account as required in terms of Buy-Back Regulations;
extinguishing dematerialized shares and physical destruction of share certificates in respect of
the Equity Shares bought back by the Company; and filing such other undertakings, agreements,
papers, documents and correspondence , as may be required to be filed in connection with the
Buyback with the Securities and Exchange Board of India, the Stock Exchanges, Registrar of
Companies, Delhi, depositories and/or other Appropriate Authorities as may be required from
time to time.”

“Resolved Further That for the purpose of giving effect to this resolution, the Board be and is
hereby authorized to accept and make any alteration(s), modification(s) to the terms and
conditions as it may deem necessary, concerning any aspect of the Buyback, in accordance with
the statutory requirements as well as to give such directions as may be necessary or desirable, to
settle any questions, difficulties or doubts that may arise and generally, to do all, acts, deeds,
matters and things as it may, in absolute discretion deem necessary, expedient , usual or proper
in relation to or in connection with or for matters consequential to the Buyback without seeking
any further consent or approval of the members or otherwise to the end and intent that they shall
be deemed to have given their approval thereto expressly by the authority of the resolution,”

For Dhanuka Agritech Limited

.

el e

Company Secretary
Membership no. F-7612
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WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

D HA N U KA AG R I I E c H LI M I l E D FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS OF DHANUKA AGRITECH LIMITED
=0 o ~ Corporate Identification Number: L24219DL1985PLC020126 1 FOR BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES
Hngist!arnd ffice: B2, P.Frh!nash Mansion, Ilst Floor Joshi Road, HarnIlEagh, New Delhi-110005 | Tel. No.: 011-23534551-37 AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018,
Corporate Office: 14th Floor, Building No.5, Tower ‘A", DLF Phase-Ill, Cyber City, Gurugram, Haryana-122002 | Tel. No. 0124-3838592, 658
Contact Person: Mr. Jitin Sadana, Company Secretary and Compliance Officer INCLUDING ANY AMENDMENTS, STATUTORY MODIFICATION(S) OR RE-ENACTMENT(S)
Email: investors@dhanuka.com | Website: www.dhanuka.com FOR THE TIME BEING IN FORCE.

This Pubdic Announcerment (*Public Announcemenl”™) is being made pursuant 1o the provisions of Regulation 7{i} of the

securties and Exchanoe Board of India (Buy-Back of Securities) Regulations, 2018 ("Bey Back Reguelations™), including E,; gﬁl_l? gﬁsp; l j%a;:_ﬂkzm: ?g g B Ui.12.2015 Seherme of ATANQAMHNIF 5,204 I 16,650

any amendments, statutory modification(sh or re-enactmentis) for the ime being in force and contains the disclosures : Ll 16 | Mrs. Mamta Dhanuka | 22.03.2017 Buy Back (444} 377,400

as specified in Schedula || read with Schedule | o the Buy Back Regulations. 25 | Arun Kumar Dhanuka HUF 11 I 15.02.2019 Buy Back (238 1,30,900

CASH OFFER FOR BUY BACK OF NOT EXCEEDING 10,00,000 (TEN LAKHS) FULLY PAID-UP EQUITY SHARES OF FACE | 24 | Gobind Lal Dnanuka HUF 10 I 02.12.2015 | Scheme of arangement® 23 Im

VALUE OF T 2/- [RUPEES TWD DNLY) EACH ("EQUITY SHARES" OR "SHARES™), AT A PRICE OF ¥ 1,000/- (RUPEES 25 |M/s. Hindon Mercantile Limited® il il 17 | Mrs. Pushpa Dhanukal  22.03.2017 Buy Back 3 2 550

ONE THOUSAND ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT OF NOT EXCEEDING [ 25 |0/s Golden Overseas Private Limied 26 0 e = L ) '

¥ 100 CRORES (RUPEES ONE HUNDRED CRORES OMLY), EXCLUDING EXPENSES INCURRED OR TO BE INCURRED 57 |W/s. Exclusive Leasing and Finance Limited® il il 15.02.2019 Buy Back Mil .

FOR THE BUY BACK, WHICH REPRESENTS 14.27% OF EACH OF THE AGGREGATE OF COMPANY'S FULLY PAID-UP . 02.12.2015 | Scheme of arrangements# 1 10

EQUITY SHARE CAPITAL AND FREE RESERVES AS PER THE LATEST AUDITED STANDALONE AND CONSOLIDATED | 28 |Trivend Trust £,90.35.413 61.03 M/s. Golden Overseas :

FINANCIAL STATEMENTS AS ON MARCH 31, 2020, THROUGH THE “TENDER OFFER" ROUTE PROCESS USING | 29 |Pushpa Dhanuka Trust 51,84,379 10.90 18 | ™ private Limited 22.03.201 Buy Back {5 4,250

BENEFIGIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY AS O THE RECORD DATE. THE MAXIMUM it 15883281 B8 e Lo ks 7 '
ICIAL : * i ' 23.05.2007 cheme of arrangement* 40,000 000

NUMBER OF EQUITY SHARES CONSTITUTES 2.10% OF ISSUED, SUBSCRIBED AND FULLY PAID-UP EQUITY SHARE P,‘;-':; fffmgf AT e, O A N Sl XI5, Maes Manliha 0 einr 1 W2 el Coersngs v | Mahendra Kumar ﬂg = 331 : 55 : = 2T 2 i,

CAPITAL OF THE COMPANY. Ja—— . - . - Dhanuka HUF - GHArT o} SaNgRF | 154,556 LD

1.1. The Board of Direclors of Dhanuka Agritech Limited (“Company”), at its meating held on July 22, 2020 nas, [0 1he public categary 02.03.1986 Public 15sue 2100 21.000
in accordance with Article 12 of the Articles of Association of the Company and the provisions of Sections 52 Mo Equity Shares of the Company have been purchased! sold by any of the Promoter(s)’ members of the 2307 1985 Publlc I55ue 5 000 50,000
B8, 69, 70 and 110 and all other applicable provisions of the Companies Act, 2013 (“Act™), the Companies Promoters Group, and persons in confrd of the Company, the Directors of the Promoters/ members of the ' - ' -
{Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”). the Companias (Management and Prometer Group, where the Promoter is a Company, and the Directors and KMP of the Company during the | .. | Satya Narain Agarwal | 18.05.1993 Right Issue 4,100 41,000
Administration ) Rudes, 2014 (“Management Rules"), including any amendments, stalutory modifications pesiod of six months preceding July 22, 2020, being the date of meeting of the Board for approval of the Buy HUF 04.09.2010 | The Compary split its Each Equety Share having face value of T 10 sach
or re-enactmenis thereof, for the time being in force and in compliance with the Buy Back Reguiations or Back 1ill the date of this Public Announcament, ink 5 Equity Shares of face valie ¥ 20- an Septamber 04, 2010
the Sacurities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, Therefore halding of 8.200 Equity Shares of face value of ¥ 10 each has
2015, as amended, (“SEBI Listing Regulations”) and subject to such other approvals, parmissions, consents, T, NITCHTION.OF FROMKITER .!.HI!I MEMBERS OF FH:DHETEH BRI 10 ERRLTICIUATE. I RIRL RGN begn split inky 41g.IZII}D Equity ghrg!rlles ol Tace value of T 2 gach.

: : gty 7.1 Interms of the Buy Back Regulations, the Promoter and members of the Promotér Group of the Company have

sanctions and examplions of Securties and Exchange Board of India (“SEBI™), National Stock Exchangs of : TR : 02125015 | Scheme of arranaement# i? 70
Indiz Limited [IIHSE‘"] and the BSE Limitad [IIHEEII} on which the Equ".-!ll' SI‘IEI'EE of the EDI‘I‘IFIEI‘I',' are listed Aan I:i-|:l‘|'|:-[:ll'| tﬂ pF!rﬂ-:,‘.EpElTE In thn ‘El]'ﬁ' Eal:k H‘ﬂdl}r 1hE Tﬂﬂd{:r ﬂﬁﬂr TORNTE. I|:| tl-"E: rﬂ‘ga.”j. ﬂal:h |:|1 thE F'rmmtﬂr End . HH{,F'E
{“Stock Exchanges”). Resarve Bank of India (“RBI") and/ or other authorities, institutions or boies (logather members of the Promoter Group except Mr. Abhishek Dhanuka (“Participating Promoters™) vide letter dated | 21 | Mridul Dhanuka HUF | 22.03.2017 Buy Back (10) 8,500
with SEEI and REI, the “Appropriate Authorities™), as may be necessary, and subject to such conditions, July 22, E{IEE‘J: hava e:-rmessled the intention to participaie in the Buy Back and offer at least such number of 15.02.2019 Buy Back il ]
alterations, amendments and modifications as may be prescribed or imposed by them while granting such shares which is equal o their respective pro-rata entitlement ender the Buy Back. In addition, they may ofler 02.12.2015 | Sehame of arrangements i a0
approvals, permissions, consents, sanctions and exemptions which may be agreed Board of Directors of the additional shares in the Buy Back upto their shareholding in the Company. Ram Gopal Agarwal -
Company (“Board”), which term shall be deemed to include any commitiee of the Board and/ or officials, which 7.2 Furtherance fo the above intention of the Participating Promoters, the maximum number of shares thal the | 22 HUF 2l R BAlY Back L) 8,500
the Bnalrsd may cugs:itutﬁ.f auﬂ&nris&tsc- EXBICISE its powers (the "HugrlE.al:I[ I:'.nm?itt:a";u, apprc-vea:l EI-I,T.E prﬁﬂpnsal Participating Promoters may tender are given in the table below: 15.02.2019 Buy Back Mil .
to Buy Back the Gompany s Equity shares nol exceading at a maximum buy back price o1 T1,0040/- (Rupees E :
One Thousand only) per Equity Share (“Maximum Buy Back Offer Price™) payable in cash for an aggregate Sr. No. | Mame of the shareholders mmwmiﬂﬁm Arun Kumar Dhanuka U.12.2013_1 Sohame o aitangemeity 1_1 20
amount not exceeding T100 Grores (Rupees One Hundred Crores only), excluding any expenses incurred or to 23 HUF 22.03.2017 Buy Back L
be incurred for the buy back viz. brokerage costs, fees, turnover charges, taxes such as securities fransaction 1| Mr Ram Gopal Agarwal 349,148 15.02.2019 Buy Back il .
tax and goods and services tax (if any), tax on distributed income on buy back, stamp duty, advisors fees, filing 2| Mr. Manish Dhanuka 273,821 02.12.2015 | Scheme of arangement# 1 20
feas, printing and dispaich expenses and othar incidental and related expenses and charges etc. (“Transaction 3 | Mr. Rahul Dhanuka 212958 Gobind Lal Dhanuka
Costs”) (such amount hereinater referred o as the “Maximum Buy Back Offer Size”). being 14.27% of each 24 HUF 22.03.2017 Buy Back (1) 850

: . , 4 | Mahendra Kumar Dhanuka HUF 1,80.410 :
of the tofal paid-up Equity Share capital and free reserves of the Company based on the latest standalone and B | Satyanarain Agarwal HUF 41.000 15.02.2019 Buy Back Mi .
consobidated audited financial statements of the Company as at March 31, 2020 (being the date of the latest dtyanarain Agarwa : 0212.2015 | Scheme of aangement® | 54.17,266 35.00.000
available audited standalone and consolidated financial statements of the Company), from the shareholders/ G | Mr. Arun Kumar Dhanuka 37,906 Pushpa Dhanuka ' T —
beneficial owners of the Equity Shares of the Company as on a record date i.e. September 28, 2020 (“Record 7| Smt. Akangsha Dhanuka 20,629 29 Trisst £2.03.2017 Buy Back (88.072) 7.48,61,200
Date”){"Eligible Shareholders™), through the “tender offer” route, on a proportionate basis as prescribed & | Mr. Harsh Dhanuka 2B.BR5 15.02.2019 Buy Back {1.44.815) 7.96,48,250

. e e e, L g[S it e i Sios S eemr puut | i
General Meeting held on September 15, 2020. The shareholders approved the said proposal of Buy Back of 10| Smt. Megha Dhanuka 28,663 26 Triveni Trust 22.03.2017 Buy Back {4,93,254) 41,92,65,900
Equity Shares and the results of the said approval were announced on September 16, 2020, 11| Mr Mridul Dhanuka 28 665 15.02.2019 Buy Back (8,11.045) 44.60,74,750

1.3, Subsequent to the approval by the shareholders in the Annual General Meeting, the Buy Back Committes in 12 | Smt. Uma Dhanuka 28 BES "Pursiant fo Scheme of Amalgamation of Mis. Northermn Minerals Limited with the Company:
its meeting held on September 16, 2020, has determined the final Buy Back price of ¥1.000/- {Rupees One 13 | Smt. Urmila Dhanuka 28,665 *Pursuant fo Comprehensive Scteme of Amaigamalion of Mis. AM. Bros. Antrade Py Lid. and MYs. Divamika
Thousand only) per Equity Share{"Buy Back Price™). The Buy Back Offer will comprise a buy back of nol 14 | Smt. Madhun Dhanuka 78,407 Firvest Pwt, Lid. with the Company.
ﬁ:ﬁ:%drir?g ;D.afﬂslﬁff'-la'f E; E?kgﬁ&ﬂ;ﬂsgﬂm&é :Efgﬂil}% u;n'rg 2.;1 0 gaﬂn:l; P::?]-EFEEEEH_SH?TTH?E%;; TR ﬁam Narain Agarwal 22'5[-_"] B. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY BACK REGULATIONS AND

I ; 1] I u X I -
|[!=lu|:|La-l}a:l:rt*g:au}I Hundred Crores oniy) exc:ludin{: the Transaction Gggsﬂl%éﬂuf Back Size") on pSrl;}:nmm'ln=r1in:|.r;:rr|3 16 | St Seema Dhanuka 13,215 B TT:::E:M confirms that:
biasis from the Eligible Shareholders through the “Tender Offer” route, in accordance and consonance with the 17| Mr Arjun Dhanuka B.799 il all Equity Shares of the Company are fully paid-up:
pﬁgﬁ?'ﬁﬁgﬁg%? mﬁﬁé‘lm" 4{iv)(a) of the Buy Back Reguiations, the Act, Share Capital Rules and 18| Smi. Mamta Dhanuka 8522 (iiy  the Company shall not issue any Equity Shares or other securities from the date of this resolution including

14 The BQIJ!" Fiaiik st'mjent b I'EEE.:ip'[ T m— 19 | Mridul Dhanuka HUF a2 by 'faa].' T‘ul bonus Tui till the expiry ﬂLﬂm Buy E.'t:clg: period i.e. date on whlch_tﬁaﬂ payment of cnnsu:leratnE
governmental authoriies as may be required under applicable laws, including SEBI and the Stock Exchanges. gﬁ' gf:: Eﬁgﬁ;"gﬁﬂgm ?g ‘H”,Egug{?mfs"?“ PO e e i .ok B st arcnfar s W e 1ot 0. e Ol b

1.5. The Company was thus authorized fo Buy Back Equity Shares of the Com not exceeding 10,00 000 : o i i i i | |
{Ten i_akhesk.f:nn a proportionate basis frnrﬁ'r'; the Elri.‘;{ial:llretﬁr Shareholders, for an%unt not a:neeging the Buy 22 | Arun Kumar Dhanuka HUF i ey . AR R A e T, o AT

3 ! g - CIR/F/2020/69 dated April 23, 2020, the Company shall not raise further capital for a period of six months from
Back Size, pravided that 15% {fifleen percent) of the number of Equily Shares proposed o be bought back | 23 | Gobind Lal Dhanvka HUF 10 the expiry of the Buy Back peniod .. the date on which the payment of consideration to sharehalders who have
or number of Equily Shares entilled as per the shareholding of small shareholders as defined in the Buy Back 24 | M's. Golden Overseas Private Limited 76 accepted the Buy Back Offer is made except in discharge of subsisting obligations:
Regulations {"Small Shareholders™) 25 on the Record Date, whichever is higher, shall be reserved forthe Small = 55 1 Trivens Tiet 50035 213 (V) the Company shal not buy back its Equity Shares or offer specified EEL‘uritiE:l from any person through
Shareholders. AT ; d ;

1.6. The Buy Back Size is 14.27% of each of the total paid-up Equity Share capital and free reserves of the Company 26 | Pushpa Dhanuka Trust 51,84,379 "Euﬁt'al;d |":]|;E'an|11'|1umi3|'tr||wli r?_l';n";él?” meﬂ_ISIE'E':h EE";T"QEE or through spat transactions or through any privale
based on the latest standalone and consolidated audited financial statements of the Company as at March 31, Total 3.56,00.267 " iy Fetati Bu:Ba[?hﬂl:}l ol s Aty Bupes B limbed Piees ol ey cesmcacd DG
2020 [l:lB"'lg the date of the |atest available awdited standalone and consofidatad financial statements of the 7.3 Pursuant to the proposed Buy Back and I:IEDEI‘II:IIHQ on the response ttl the BUj’ Back, the voting raghts 'Dr H!"E of the agoregate of the pa":t_up Equﬂ:y-sharﬂ Bapi‘t_a! ar"j frea reserves as PET the latest availahle standalone and
Eﬂfﬂﬁﬂ“}’}- : Promaoters and members of the Promoter Group in the Company may increase or decrease from the exisiing consoldated audited financial statements of the Company as on March 31, 2020

1.7 The Equity Shares of the Company are currently listed on the Stock Exchanges. shareholding from the total paid-up Equity Share capital and voting rights of the Company. The Promoters and (i) the maximum number of Equity Shares proposed to be bought back under the Buy Back will not exceed 25% of

1.8. Tha BUEF' Back shall t!E undartaken on a Flrﬂl:'ﬂnll:lrlatﬂ_ basis Fn:lm the El'glhlﬂ Shareholders Tm'l:lugh the Tender members of the Promoter Group are zlregdy in control over the Company and therefore any further increase in the total member of E'[]Uih" Chares in the 1otal I.'lailj'l.!p Eq'.li!fl' Share Eapi[ﬂj of the Eﬂmpal‘lﬁf:

Uffer process prescribed under the Buy Back Requiations. Additionally, the Buy Back shall be implemented by the voting rights of the Promoters and members of the Promoter Growp will not result in any change in contral — {vii) there are no pending schemes of amalgamation or compromise or arrangement pursuant o the Act (*Scheme”)
“f'g E”.m”f”?h“ﬁ“?ﬂ the r"'lle';hglng“FéqggﬂL?é’,:%téﬂmggg;Esd;rrg"’gh .ft‘f'gk 55’;';3”9'3 . as_ﬁpe_clm bt}' SEBI of the Company. " involving the Company, and no peblic announcement of the Buy Back shall be made during pendency of any
i gl B ' e T eeent 7.4 The Promoter and members of the Promoter Group (who have shown their intent to participate In the Buy Back) such Scheme;

number CFOVDCRZCIRP20161131 dated December 08, 2016, including any amendments thereof (“SEBI ittty : ; i o hall " r fiar of b ith od of r reckoned from the expir
Circulars”). In this reqard, the Company has requested BSE to provide the separate acquisition window to have also undertaken that if, as a result of the Buy Back, the public shareholding of the Company falls below (vill) the Company shall not make any further offer of buy back within a period of one year reckoned from the expiry
facilitate placing of sell orders by the Eligible Shareholders who wish to tender Equity Shares in tha Buy Back For 25% of the total paid-up Equity Share capital of the Company, the Promoter and members of the Promotar Group of the Buy Back period LE. date on which the payment of consideration to shareholders wiho have accepted the
the purpases of the Buy Back. BSE shall be appointed as the designated stock exchange (*Designated Stock will reduce their shareholding such that minimum public shareholding of the Company remains at or sbove ~ Buy Back Ofer Is made: o .
Exchange™). Once the Buy Back Is concluded, all Equity Shares purchased by the Company in the Buy Back 253%, in the manner prascribed to comply with Regulation 38 of the SEBI Listing Regulations, second provisoto () the Company shall not withdraw he Buy Back Offer after the draft letter of offer is filed with SEBI or the public
will be extinguished in terms of the Buy Back Regulations. the Regulation 10 of the SEBI {Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Rule 194 announcement of the Buy Back Oifer is made; o o

1.9. The Buy Back from Eligitle Shareholdars who are persons resident outside Indla, including the foreign portiolio of the Securities Confracts {Requiations} Rules, 1957 and SEBI circular no, SEBVHO/CFD/CMD/CIRP/432018 (1) the Company shal -:n;nply with the *‘EEUWW a”i’;‘-‘”'al'm”" dmelines in “ffpﬂ':t of t“EIB”? Back in such manner
investars, erstwhile overseas corporate bodies and non-resident Indians, etc., shall be subject to such dated February 22, 2018 prescribing the methods Lo achieve the minimum public shareholding in the Company, 88 prescribed under the Act and/or the Buy Back Regulations and any other applicable laws; i
approvals f, and to the extent necessary of required from the concerned auinorites including approvals flom 7.5 s per the datails provided by he Participating Promoters, detas of build-up of the Equity Shares that the 0/ {1 Company shall not utiize any maney barrowed from banks of financial instiufions fof the pufpase of buy
mgr;ﬁiulf;ﬁ?ramreamESIEShE:;ErmﬁsEﬁ&ﬁ?ﬂllﬁlﬂﬁ; ﬁ%?gﬁﬁﬁ: nﬂrﬁdﬁﬁﬁﬁﬁuﬁﬁﬂlﬁﬁd Participating Promoters intend o tender under the Buy Back are set out below. (xil) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act

1.10. Parficipation in the Buy Back by Eligible Shareholders may trigger taxation in India and in their country of | 5% (Name of the Date of Type of transaction No of Equity Amount of (xitl)  the Company will not Buy Back Equity Shares which are locked-in or non-fransferable, until the pendency of
course, the Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. 1 |Mr Ram Gopal 23062007 | Scheme of arrangement’ 1.94,000 3,88,000 (xiv) the rafio of the aporegate of secured and unsecured debis owed by the Company after the Buy Back shall not
However, in view of the particularized nature of tax consaquances, the Eligible Sharaholders are advised to Apgareal 02122015 | Scheme of arranmement” a5 753 50,000 b rmore than twice its paid-up Equity Share capital and free reserves, based an both, auditad standalone and
cansult their own legal, financial and tax advisors prior to participating in the Buy Back s g = : consolidated financials of the Company; _ _

1.11. A copy of this Public Announcement shall be available at the website of the Company |.e.www.dhanuka.com 22.03.2017 Buy Back (18.334) 1,55,83,990 (xv) the Company shall transfar from its free reserves or securities premium account and or Such sources as may
and expected to be available on the SEBI website www.sebi.govin and on the website of Stock Exchanges at 15.02.2019 Buy Back (12,271) 67,49 050 be permitted by law, a sum egual to the nominal value of the Equity Shares purchased through the Buy Back
WI'I'E'" g ;E india &.—,ﬂ'mlll'zwﬁs aing:[&. COm. 25.05.2007 | Scheme of amangement® 2 85 900 1 46,800 E.L gﬁ giﬁlczzjgﬁgt;ﬁg nrtiswe account and the details of such transfer shall be disclosed in its subsequant

2. NECESSITY FOR THE BUY BA e e '

The Buy Back is being proposed by the Company to return surplus cash to the sharenolders of the Company 02.12.2015 | Scheme of arangements# 44,212 10.74,980 (xvi) the Special Resolution approving the Buy Back will be valid for a maximum period of one year from the date
ot oy e L | b o s ! 5 By B sl ol
i. The Buy Back will help the Company to return swrplus cash 1o its members holding Equity Shares broadly in Post Buy Back Offar for DY the Ap plbinisibia) i A
proportion to their shareholding, thereby, enhancing the overall returm to members; 20.06.2017 i sale {8.800) 62,368,370 - the Buy Back Lommittee within the above time limits; : .
ii. The Buy Back, which is being implemented through the Tender Offer route as prescribed under the Buy 15022019 Buy Back [9.145) ©0.30.300 (xvil} the Equity Shares bought back by the Company will be compulsorily extinguished and will not be held for
Back Regulations, would involve allocation of higher number of shares as per their entitement or 15% of Mr Manish ' = o e . i . 2 ol
the number of shares to be bought back, resarvad for the small shareholders. The Company believes that Z Dhanuka 91 04.2019 Post Buy Bﬂﬂﬁiﬂnﬂﬂ (535) 205,975 (xviii} the Company shall not directly o indirecty purchase its uvgn_shares or m_hcr specified sacunfies:
this reservation for small shareholders would benefit a karge number of public shareholders, who would get Market Saie a. through any subsidiary company including its own subsidiary companies; and
classified as “small shareholder™; o4 04 7019 Post Buy Back Opan (601 5 97 £aT b. through any investmeant company or group of investment companies; .
lik. Tha Buy Back may help in improving return on equity, by reduction in the equity base, thareby leading to long o Market Sale o (xix) The Equity Shares bought back by the Gompany will be extinguished and physically destroyed in the manner
term increase in shareholders' value; 30.04.2019 Post Buy Back Dpen 1.038) 389,750 prescribed under the Buy Back Regulations and the Act within 7 {seven) days of the [ast date of completion of
Iv. The: Buy Back gives an option to the members holding Equity Shares of the Company, who can choose to i Market Sale (1,038 e the Buy Back; _
parficipate and gef cash in lieu of Equity Shares to be accepted undsr the Buy Back Offer or they may choose Post Buy Back Open (xx) as per Regulation 24{ij{e) of the Buy Back Regulations, the Promoier and members of Promoter Group, and
not 1o participate and enjoy a resultant increase in their parcentage shareholding, post the Buy Back Orffer, 03.05.2019 Market Saie (17.234) 64.71,367 Jor their associates, shall not deal in the Equity Shares or other specified securities of the Company aither
without additional imvestment: through the Stock Exchanges or off-market fransactions {including inter-se tramsfer of Equity Shares among the
v. Dptimizes the capital structura 23.05.2007 | Scheme of arrangement® 3.50,535 7.01.070 promoter and members of promater group) from the date of passing the Special Resolution in the 35th Annual

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK, MAXIMUM AMOUNT 0212.2015 | Scheme of arrangement® 30959 10,000 Gengral Meeting 4l the: closure of the Buy Back, olner than participaiion in the Buy Back, .

OF FUNDS REQUIRED FOR BUY BACK, BUY BACK AMOUNT AS A PERCENTAGE OF THE TOTAL PAID-UP 22.03.2017 Buy Back (18,419) 1,56,56,150 (e} the statements contained in al the relevant documents in relation to the Buy Back shall be true, material and
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUY BACK WOULD BE FINANCED Post Buy Back Offer for  factual and shall not contain any mis-stalements or misleading information; o
20.06.2017 (30,292} 2,54 58 003 (aoeil) Post Buy Back, if Promoters and mambaers of Promotar Growp sharehodding 15 anficipated to exceed the

J:1. The'Gompany propobes to Suy Back notewcesding 10.00,00 [Ten Laws) Equity Sharss. sl threshold resufting m fall in minimum pubBc shareholding requirements as specified in Regulation 38 of the

4.2, The maximum amount proposed to be utilized for the Buy Back Offer is 100 Crares (Rupees One Hundred rie . ; :
Groees. anly} Exckiing ﬁ’m”‘ s ickon Cocts The sar egale s Equity Shars 64 :Lmlp:n S rotires o1 ggogyr | PostBuy E:ﬁ:ﬁ Offer for (4,455) 38,55.000 SEBI Listing Regulations, then the Promoters and members of Promater Group shall ensure the compliance with
of the Company as per the latest standalone and consofidated audited financial statements of the Company  the requirement of minimum public shareholding requirements of the Gompany after the Buy Back;
and ¥ 700.68 Crores (Rupess Seven Hundred Crores and Sixty Eight Lakhs only) respectively. The Buy Back 53042019 Post Buy Back Open 1,000} 4 85 053 FAQs - Tendering of physical shares in buy-back offer/ open offer/ exit offer/delisting” dated February 20, 2020.
Size Is 14.27% of each of the total paid-up Equity Share capltal and free reserves of the Company as per the o Market Sale W PR 9.  CONFIRMATION FROM THE BOARD o 2o oy
|atest standalone and consolidated audited financial statements of the Company as at March 31, 2020. Post Buy Back Dpen 9.1 The Board hereby confirms that there are no defaults {eaner in the past or subsisting) subsisting in the

3.3 The funds for Buy Back will be financed out of Company's curment balances of cash and cash equivalents and 24.04.2019 Market Sale (2,961) 1136714 repayment of deposits, inierest payment therean, redemplion of debentures or payment of infarest thereon or
ather current investments and/or internal accruals of the Company. The Company will not utilise the borrowed Tt Buy Back 0 redemption of preference shares or payment of dividend due to any sharehalder, or repayment of any ferm lnans
funds for tha Buy Back, 02.05.2019 ¥ Back Opan (50,000} 1.68,35.000 or interest payable thereon to any financial institution or banking comgany.

41, The Buy Back Price of ¥1,000/- (Rupees One Thousand only) per Equity Share has been arved at after 03.05.2019 Post Buy Back Open (50,039) 1 87.80.545 E;ﬂfﬁfﬂfﬂﬁu?ﬂgm a#inn#_ntﬂwfmamm position of the Company and akso considering &l contingent
considering various factors inchuding, but not limited to the trends in the closing prices of the Equity Shares on Market Sale i, That immediately folowin pthP d.at." of the Board Meeting held on July 22. 2020 apgroving the Buy Back
NSE and BSE, where the Equity Shares are listed, book value of Equity Shares, the net worth of the Comgany, ME A K URVae01% | SChere oF avangoment” SR uar Vvau 50 " and the dals on Which the fesuls of the Shareholders' tesolaion In the Ensuing anfia gen%ral m:gleﬁs of
.k AL G anol) el AN SO pe sl Mgtk e ey Mk mAwasnie: | | 4 [ ™ Dhanuka | |_22.03.2017 Buy Back (643) 546,550 the Company with regard to the Suy Back are declared (*Special Resolution”), there will be no grounds on

4.2, The Buy Back Price represents premium of 22 93% and 22.90% over the closing price of the Equity Shares on il Euy HAL {3,554 21210 i }T::;'}E E':LT;?ES; 0% Ieund v Egg?ﬂig gg:rhiﬁlmﬂdiﬂtﬁw foowin e date of the Board Mestin
BSE and NSE respectivety, as on July 17, 2020 being the trading day prior to the date on which the Company - 02.12.2015 | Schems of arrangement® 30,859 10,000 ok m 2. 2020 %ﬂp%wﬁ; mFé Buy Back ind et Eﬁfﬁ sutis of the Shamhmmﬁ!
Intlmg’idiﬂd !dhﬁ Slock Exchanges of the date of the meeting of the Board, wherein the proposal of the Buy Back was 5 il 22.03.2017 Buy Back (503) 4,27.550 resolution in the annual general meeting of the Company with regard to the Buy Back are declared, and
consioesed. . : : ; 15.02 2019 Buy Back (B27) 4 54 B850 naving regard to Board's intentions with respect to the management of the Company's business during that

4.3, The Buy Back Price represenits premium of 32.78% and 32.80% over the average of the daily closing prices of Equity vear and fo the amount and character of the financial resources which will, in the Board’s view, be available
Share of the Company quoted on the BSE and NSE respectively, during the two weeks preceding the Buy Back 02152015 | Scheme of amangement” 30,953 10,000 o the Company that year, the Gompany will be able to meet its liabiities as and when thay fall due and wil
Committee meeting held on September 16, 2020 to determineg final tarms and conditions of Buy Back 6 | Mr Harsh Dhanuka 22.03.2017 Buy Back {1.494) 12,680,900 not be renderad insolvent within a period of one year from date of the Board mesating approving the Buy Back

4.4. The Buy Back Price represents premium of 573.22% and 573.31% to the Gompany™s book value per Equity Share 15.02.2019 Buy Back (BOD) 4.40.000 and the date of the Special Resolution,
of T 148,54/ and T 148.52/- respectively, pra Buy Back, on the Standalona and Consolidated audited financial 02129015 | Scheme of pr 20,059 '1 [lI[II]D jii. In forming the opinion aforesaid, the Board has taken info account the Babilities as if the Company is being
statements of the Company as at March 31, 2020. WA i i A SETTIE (T ST : : wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 and the Insolvency and

5. METHOD TO BE ADOPTED FOR THE BUY BACK 7 ™ Bifsni 22.03.2017 Buy Back {1,494) 12,69,900 Bankruptcy Code, 2016 {including prospective and contingent liabilties),

The method to ba adopted for the purpose of the Buy Back shall be through the Tender Offer route as prescribed 15.02.2019 Buy Back (B00) 4,40,000 10.  The lexi of the report dated July 22, 2020 received from M/s 5. 5. Kothari Mehta & Co., Chartered
under the Buy Back Regulations and circulars issued thereunder, including the “Mechanism for acquisition of 02122015 | Scheme of amangement 0 953 10.000 Accountants, the Stalutory Auditors of the Company, addressed lo the Board is reproduced below:

shares through Stock Exchange® notified by the SEBI Circulars, or such other mechanism, for tha Buy Back St : Quote _ .

through Tender Offer raute, a5 may be applicable. For the purposes of the Buy Back. BSE shall be the Designated. | 8 | Mrs. Megha Dhanuka | 22.03.2017 Buy Back (1,434} 12,659,900 “Independent Auditor's Report on buy back of shares pursuant to the requirement of Schedule | of
Stock Exchange. 15.02.2019 Buy Back (BOO) 4.40 000 Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018, as amended

6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY 02122015 | Scheme of amangement® 30,059 10,000 E’r‘]:rﬁﬁg” Dinigﬁcfﬂmrfm ]

6.1 The aggregate shareholding of the Promoter(s) and members of the Promater Group and Persons in Control of 9 | Mr Mridul Dhanuka 23 039017 Buy Back {1,494) 12 69900 87 .ﬁhninﬁh Manslon Joshi Road
the Company, the Directors of the Promoters’ members of Promoter Group, where the Promoter is a Company, 15.02 2018 B { !

- e ; uy Back (B00) 4.40,000 Karol Bagh, New Delhd - 110 005
and the Directors and Key Managerial Personnel (“KMP™) of the Company, as on July 22, 2020, being the date i
of mesting of the Board for approval of the Buy Back / date of notice of Annual General Meeting, is as follows: 02122015 | Scheme of arrangement” 30,959 10,000 1. Elrlllasnﬁﬁgﬂ r:feulzisﬁ:ﬁ !;: da&%%?ﬁigrﬁ::ah'pﬂﬁ nﬁﬂ;'%{ our service scope letter dated July 18, 2020 with
SI. Mame of the shareholders No. of Equity l Percentage of 10| Mrs. Uima Dhanuka 22.03.2017 Buy Back (1,434 12,59,300 2. The Board of Directors of the Company have approved a proposal to buy back its equity shares at its meeting
No. : ' Shares shareholding (%) 15.02.2019 Buy Back {B00) 4,40,000 held on July 22, 2020, which is subject to approval of shareholders of the Company, in pursuance of the
1 [ Mr Ram Gopal Agarwal 3,49 148 0.73 02.12.2015 | Scheme of arrangement” 90,959 10,000 provisions of Section 68 and 70 of the Companies Act, 2013 (the "Act") and Securities and Exchange
2 | Mr Manish Dhanuka 276,821 ) . : : Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buy Back Regulations”). We
! 11 | Mrs. Urmita Dhanuka | 22032017 Buy Back {1,494) 12,649,900 1%
3 | Mr. Rahul Dhanuka 317 058 0.45 : i : L] have been engaged by the Company 1o perform a reasonable assurance engagement on the Statement of
1 | Marendra Kamar Dharia AU IIEIIII-#TIZI 08 15.02.2013 Buy Back (B00) 440,000 permissible capital payment towards Buy Back of equity shares (the Statement™), which we have signed
K ! o : _ 02.12.2015 | Scheme of arangements# 30,680 9,910 Hor erimeaton MaTICEg Oy
r. Abhishek Dhanuka 63,040 0av Mrz. BMadhuri Board of Directors Responsibility for the Statement
i Satyanarain Agarwal HUF* 41.000 0.0a 12 Dhanuka 22032007 Buy Back {1.480) 12,565,000 3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including
= | Mr. Arun Kumar Dhanuka 37 006 008 15.02.2019 Buy Back (793) 4,36,150 the preparation and maintenance of all accounting and other relevant supporting records and documents
5| 5t AianaEha Dhangia 50 670 006 02 03,1966 Public lssus 550 2 500 This responsibility includes the design, implementation and maintenance of internal control relevant to the
ME._AKaNgsha Lhanu : . , preparabion and presantation of the Statemant and applying an appropriate basis of preparation; and making
9 | Mr. Harsh Dhanuka 78,665 0.06 23.07.1986 Public lssue 2,000 20,000 estimates that are reasonable in the circumstances.
10 | Br. Mahendra Kumar Dianuka 78, Bah (1.06 Mr. Satya Narain 18.05.1983 Hight Issus 2,500 22 500 4. The Board of Directors are responsibde to make a full inquiry into the affairs of the Company and public
11| Smt. Magha Dhanuka 28,665 0.06 13 Agarwal 04.09.2010 | The Company spit its each Equity Shase having face value of 10 each into announcement, letter of offer, post offer public advertisement, addendum and comgendum, if any issued
Therafore Rolding of 4,500 Equity Sharas of face value of 10 gach has rendered insolvent within a period of one year from the date of meeting of the Board of Directors appeoving
13 | Smt. Uma Dhanuka 28 665 0.06 been spi o 22,500 Equity Shares of face value of 2 2 each the buy back i.e. July 22, 2020 (hereinafier referred as the “Date of the Board Meeting") and the date on
14 | Smi. Urmila Dhanuka 28,665 (.06 : R Y e : which the results of the shareholders’ resolution in the ensuing annual general meeting with regard to the
15 | St Madhar Dhanoka 28,407 006 02122015 | Scheme of arrangements# 13,808 24,980 proposad buy back are declared and in forming the opinion, it has taken into account the liabilities (including
16_| Mr. Satya Narain Agarwal® 33 500 0.05 14 | Mrs. Seama Dhanuka | 22.03.2017 Buy Back [224) 1,90.400 prospective and contingent liabilties) %s il the Company were baing wound up under the provisions of the
17 | Smt Seema Dhanuka 13,215 0.03 15.02.2019 Euy Back (368) 2,002,850 Auﬂﬁf;‘&ﬁé;iﬁgﬁﬁ AR oy o B .
18 | Me Arjun Dhanka d.793 0.0z 0212.2015 | Scheme of arrangement# 8,204 16,660 5. Pursuant fo the requirements of the Buy Back Reguiations, it is our responsibility to provide reasonable
19 | Smt. Mamta Dhanuka 8,522 0.02 15 | Mr. Arjun Dhanuka 22.03.2017 Buy Back {165) 1,40,250 assuranca on the following “Reporting Criteria®
20 | Mridul Dhanuka HUF 52 0 15.02.2019 Buy Back (245) 134750 (i} Whethar we have inquired into the state of affairs of the Company,
L REThnL
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Recovery not ‘fully
entrenched’: Das

The aspect of financial sta-
bility of the banking sectoralso
had to be borne in mind
because banking hasan impor-
tant role to spur economic
development in an emerging
economy like India. Banks have
amajorroleinthe contextofthe
pandemic as they are at the
forefront of providing credit.So,
ontheonehand, RBI had totake
care of the protection of depos-
itors’interest and the need to
maintain financial stability of
the banking sector. “We don’t
want a repeat of the situation
which India experienced four-
five years ago, where the NPA
levels of banks had gone upvery
steeply,” Das said. On the other
hand, RBI is equally mindful of
the fact that Covid has nega-
tivelyimpacted a large number
of businesses, particularlythose
which have availed loans from
banks. The scheme is meant to
enable businesses which are
otherwise viable, but have run

into genuine cash flow prob-
lems because of a disruption in
economicactivity.

Das fielded a question on
the differential rules applied to
non-bank lenders and banks
with respect to matters like
branch expansion and the max-
imum loan-to-value (LTV) ratio
for gold loans. The governor's
response was that after the
blowout at Infrastructure Leas-
ing & Financial Services (IL&FS)
in 2018, the central bank has
changed its approach to non-
bank regulation. “With regard
to NBFCs,RBI all theseyearsfol-
lowed a light-touch regulation
policy.The regulatory policies of
Reserve Bank were much more
stringent in the case of the com-
mercial banks, whereas in case
of NBFCs,we had a concept of
light-touchregulation,but then
we had the unfortunate inci-
dent of the IL&FS crisis and the
crisis which was created in the
entire NBFC segment,”Das said.

SinceJanuary 2019,RBI has
graduallybeen bringing in new
regulations to govern the NBFC

sector.The fragilityand vulner-
ability of the NBFC sector is the
main concernhereandtheyare
stillnotat parwith banksin the
matter of regulation.“We don’t
want a repeat of the crisis in
another NBFC,” Das said.
Despite substantial increase
intheborrowing programme of
the government, large surplus
liquidity conditions have
ensured non-disruptive mobil-
isation of resources at the low-
estborrowing costsinadecade,
Das said. In August 2020, the
yield on the 10-year G-sec
benchmark surged by 35 basis
points amidst concerns over
inflationand furtherincreasein
supply of government papers.
Following RBI’sannouncement
of special open market opera-
tions (OMOs) and other mea-
sures to restore orderly func-
tioning of the G-sec market,
bond yields have softened and
tradedinanarrowrangein Sep-
tember. Though bank credit
growth remains muted, sched-
uled commercial banks’invest-
ments in commercial paper,

bonds,debentures and shares of
corporate bodies in this year so
far (up to August 28) increased
by 5,615 crore against a
declineofX32,245 croreduring
the same period of last year.
“Moreover, the benign financ-
ing conditionsand the substan-
tial narrowing of spreads have
spurred a record issuance of
corporatebondsof closeto33.2
lakh crore during 2020-21 up
to August,’ Das said.

He added that while some
economic indicators are show-
ing signs of improvement, the
recovery may not have fully set
in.High-frequencyindicators of
agricultural activity, the pur-
chasing managing index (PMI)
for manufacturing and private
estimates for unemployment
point to some stabilisation of
economic activity in Q2, while
contractions in several sectors
arealso easing.

“The recovery is, however,
not yet fully entrenched and
moreover, in some sectors,
upticks in June and July appear
tobelevelling off. By all indica-
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tions, therecoveryislikelytobe
gradual as efforts towards
reopening of the economy are
confronted with rising infec-
tions,’ Das said.

Advance tax: House
panel suspects
arm-twisting by [-T

IntheApril-Januaryperiod of
the financial year 2019-20, the
I-T department had refunded
%1.71lakh crore,whichincluded
interest outgoof322,856 crore.
Similarly, in the previous finan-
cial year, ¥1.61 lakh crore was
returned to taxpayers as refund
consisting of 20,566 crore as
interest payment.

“This raises an apprehen-
sion that the assesses may be
constrained to pay excess
advance tax to fulfil revenue

targets of the department.Such
over-estimation automatically

result in large amount of tax
refunds along with accruing
interest onrefunds,’the panel’s
report on Demands for Grants
(2020-21) observed.

CBDT, in its response, said
advance tax paymentwasbased
on estimated income for the
financial year, and in many
instancesthe taxpayer mayend
up claiming deduction and
exemptions not factored in ear-
lier in the year. In many cases,
this leads to a reduction in tax
liabilityand makes the taxpayer
eligible forrefund,whichis then
be paid back with interest on
the amount.

Further,taxpayerstend topay
excess advance tax than the esti-
mated eventual liability to avoid
having to file self-assessed tax
along with interest in case
advance tax payment falls short
ofthefinalamount.“The govern-
ment has incentivised payment
of advance tax on time as any
shortfallintheadvancetaxhasto
be paid as self-assessment tax
includinginterest charged under
section 234B and 234C of the

Act,”CBDT said.

Similarly, the TDS pay-
ment made by taxpayers is
often higher, given that with-
holding taxis applied on gross
payments, which doesn’t fac-
tor in deduction or exemp-
tions the assessee may avail
later. “The higher TDS
deducted in such cases is
claimed asarefund by the tax-
payerwhile filing his return of
income,’ the Board said.

The other factor that con-
tributes to higher component of
interest outgo on refund is the
amount collected by the depart-
ment on an assessment order
that is challenged in appellate
forums. In such cases, the
assessee has to deposit 20% of
the demand that is in dispute
before approaching commis-
sioner (appeals) or higher
forums. However, if the appel-
late decision goes against the
department, this amount is
refunded to the taxpayer along
with interest.

“Assessingofficershavebeen
directed to collect only 20% of

the demand raised if an appeal
has been filed before the com-
missioner (Appeals),inter-alia,to
minimise the outgo of refunds
and interest, in the event of an
unfavourable appellate order,”
CBDT'said to the panel.

Bonds gain as RBI
reiterates support
stance

Bondyields have softenedin
September and RBI is carefully
monitoring the market.

The RBI governor’s com-
ments were taken positively by
the market, said Debendra
Dash, a fixed-income trader at
AU Small Finance Bank in
Mumbai.

The market is inferring that
RBI is likely to announce more
measures soon, including out-
right bond purchases to sup-
port the government’s record
borrowing programme.

Given his outlook on the
economy, it’s expected that
interest rates are likely to
remain lower forlonger.

(i) Wheather the amount of capital payment for the Buy Back is within the permissible limit and computed in

by such shareholders with a common PAN for determining the category (Small Shareholder or Ganeral)

accordance with the provisions of Saction 68 of the Act and Regulation 4{1) of the Buy Back Ragulations;
{iiiy Whether the Board of Directors has formed the opinion, as specified in Clause (x) of Schedule | 1o the Buy
Back Repulabions, on a reasonable grounds that the Company having regard to its state of affairs will not
b renderad insolvent within a period of ona year from the Date of Board Mesting approving the buy back
and the date on wiich the results of the shareholders’ rasolution in the ensuing annual general meeting with

and entitlernent under the Buy Back. In case of joint shareholding, the Company will club together the Equity iv. After placing the bid, the Seller Member of the Eligibla Shareholder has to daliver the orginal share
certificate(s) and documents {as mentioned in paragraph 12.7(ii} above along with TRS either by registered
post or courker or hand delivery to the Regisirar {at the address mentioned at paragraph 14 below not later
than 2 {twao) days from the Buy Back closing date. The envelope should be superscribed as "Dhanoka
Agritech Limited — Buy Back 2020". One copy of the TRS will be retainad by Registrar to the Buy Back and

shares held in cases where the sequence of the PAMNs of the joint sharehaolders is idenfical, In case of Eligible
Shareholders hobding Equity Shares in physical form, where the sequence of PANS 5 (dentical and where the
PANs of all joint shareholders are not available, the Company will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases whera the sequence of the PANS and name of joint

order submitied like Folio No., Cerfificate No., Distinctive No., No. of Equity Shares tendered sfc.

reqard to the proposed buy back are declared,

shareholders are identical. The sharehobfing of instiutional investors like mutual funds, pension funds [ trusts,

it will provide acknowledgement of the same to the Sallar Member/” Eligible Shareholdes.

insurance companies, elc. with a commaon PAN will not be clubbed together for determining the category and will w. Eligible Shareholder holding Equity Shares in physical form should nota that physical Equity Shares will not
be considered separately where these Equity Shares are held for different schemes and have a different demat be accepted uniess the complets set of documents are submitted. Acceptance of the physical Equity Shares
account nomenclature based on information prepared by the Registrar 1o the Buy Back as per the shareholder for the Buy Back shall be subject to verfication as per the Buy Back Regulations and any further directions
records received from the depositories. Further, the Equity Shares held under the categary of *clearing members” issued in this regard. The Registrar to the Buy Back will verify such bids based on the documenis submitted
or “corporate body margin account” or “corporate body — broker® as per the beneficial position data as on the on a dally basis and 1l such time the Stock Exchanges shall display such bids as ‘unconfirmed physical
Record Date with cormmon PAN are not proposed to b2 clubbed together for determining their entitliement and will hids". Once the Registrar to the Buy Back confirms the bids, it will be treated as 'confirmed bids”.

be considered separately, where these Equily Shares are assumed to be held on behall of clients. wl. Al documants as mantionad above, shall be enclosed with the valid Tandar Form, otherwise the Equity

11.7. The final number of Equity Shares that the Company will buy back from each Eligible Shareholders will be based Shares tendered will be liable for rejection. The Equity Shares shall be liable for rejection an the following
on the total number of Equity Shares tendered. Accordingly, the Gompany may not buy back all of the Equity grounds amongst others: (i) If there Is any other company’s equity share certificate(s) enclosed with tha
shares tendered by Eligible Shareholders in the Buy Back Tender Form instead of the Equity Share cerfificate(s) of the Company; (i} If the transmission of Equity

11.8. After accepting the Equity Shares tendered on the basis of entitlernent, the Equity Shares eft to ba bought back, Sharas Is not completed, and the Equity Shares are not in the name of the Eligible Shareholdars, () If the
if any in one category shall first be acceptad, in proportion to the Equity Shares tendered over and above their Eligibée Shareholdars tendar Equity Shares but the Registrar 1o the Buy Back does not receive the Equaty
entitlament i the offer by Eligible Shareholders in that category, and thereatter from Eligible Sharaholders who Share cartificate(s); (iv) In case the signatura on tha Tender Form and Form SH-4 does not match as per the
have tendared over and above their entitiemeant in the other category. specimen signature recorded with Company/Abhipra Capital Limited i.e. Ragistrar of the Company.

11.9. Eligible Shareholdars’ participation in the Buy Back is voluntary, Eligible Shareholders can choose 1o participate, wil. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization,
in part or in full and get cash in lieu of Equity Shares accepted under the Buy Back or they may choose nof to such Eligible Shareholders should ensure that the process of getting the Equity Shares dematenalized is
participate. Eligibie Shareholders may also accept a part of their entitliement. Shareholders also have the option completed wall in time 50 that they can participata In the Buy Back before Buy Back ciosing date
of tendering additional shares (over and above their entitienent) and participate in the shortfall created due to wiii. For Equity Shares held by Eligible Sharehodders, being non-resident shareholders:
non-participation of some other Eliginle Shareholders, if any a) Eligible Sharsholders, being non-resident shareholders {excliding Fils/FPis) shall also enclose a copy of

11.10. The maximum tendered Equity Shares under the Buy Back by any Eligible Shareholder cannot exceed the the permission received by them fram RBI, if applicable, to acquire the Equity Shares held by them

number of Equity Shares held by the shareholder as on the Record Date. If the Buy Back entitiement for b} In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain and
any Efigible Shareholder is not a round number {i.e. not a multiple of one Equity Share), then the fractional enclose a letler from its authorised dealer / bank confirming that at the time of acquiring such Equity
entitierment shall ba kgnorad for computation of entitlement 10 tender Equity Shares in the Buy Back. On account Shares, payment for the same was made by the non-resident shareholder from the appropriate account
of ignoring the fractional enfitlement, those Small Shareholders whose entitiernent would be zero Equity Shares {e.g. NRE a/c.) as specified by RBI in its approval, In case the non-resident shareholder is not in a position
a5 _ﬂ'n Record Date, 'l'l'1|| be d'SPH[ﬁMﬂ: a Tendar Form with zero entitlement, sllJﬂh SI:I'IEI" EI'IEI'ET'IUMET_'S are o produce the said certificate, the EI:|IJIT:|' Shares would be deemed to have been acquired on non-
entitied to tender additional Equity Shares as part of the Buy Back Offer and will be given preference in the repatriation basis and in that case the non-resident shareholder shall submit a consent |etter addressed
acceptance of one Equity Share, if such Smalt Shareholders have tendered for additional Equity Shares. to the Company, allowing the Company to make the payment on a non-repatriation basis in respect of the
11.11. The Equity Shares tendered as per the entitiement by Eligible Shareholdess as well as addetional Equity Shares valid Equity shares accepted under the Buy Back.
tendered, If any, will be accepted as per the procedure kakd down In Buy Back Regulations ¢} if any of the above stated documents (as applicable) are not enclosed along with the Tender Form, the
11.12. Detasled instructions for participation in the Buy Back as well as the relevant time table will be included in the Equity Shares tendered under the Buy Back are liable 1o be rejectad.
|etter of offer which will be sent in due coursa to the Eligible Shareholders as on the Record Date 12.8. Method of Setilement

12.  PROCESS AND METHODOLOGY FOR BUY BACK _ - _ _ Upon finalization of the basis of acceptance as per Buy Back Requtations:

12.1. The Buy Back is open to all Eligible Shareholders of the Gompany holding Shares either in physical and/or i. The setlement of trades shall be carred out in the manner similar to settlement of frades in the secondary
demalerialized form as on the Record Date, ) _ o market and as intimated by the Clearing Corporation from time to ime and In compliance with the SEBI

12.2. The Buy Back shall be implementad h'g.-a EE %nmpany 1t5m%| the "Mechaﬁmsmﬂfnr aﬁqmsrtlnn of shares through Circular,
stock exchange” as specilied by the ircutars, the Act and the Buy Back Regulations and as may be ii. The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to
determined by the Board (including the Buy Back Commiitee authorized to complete the formadities of the Buy the Buy E\ﬂl:{:iytﬂ 1hn.=|.:I Clearing Corporation's bank actounts as per the prescribed schedule. For El]emal Eq%it].'
Back) and on such terms and conditions as may be permitted by law from time to time. Shares accepted under the Buy Back, the Clearing Corporation will make direct funds payout to respective

12.3. For implemeniation of the Buy Back, the Company has appointed Emkay Global Financial Services Limited as Eligible Shareholders. If Eligible Shareholders' bank account details are not available or if the funds transter
the reqistered broker to the Company (the "Company’s Broker" ) through whom the purchases and settiements instruction is rejacted by RBIBank, due to any reasen, swch funds will be transferred to the concerned Seller
on account of the Buy Back would be made by the Company. The contact details of the Company’s Broker are Members' setilement bank account for onward fransfes to such Eligible Shareholders holding Equity Shares
asfollows: e e in dematerialized form,
Emkay Global Financial Services Limited iii. In case of certain clent types viz. non-resident shareholders (where thers may be specific RBI and other
CIN: LE7120MH1%95PLC084699 requiatory requiremants pertaining to funds pay-out) who do not opt to settle through custodians, the funds
The Rulbwy, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumibai - 400 023 pay-out woubd be given to their respective Seller Mambers setflement accounts for releasing the same to the
Contact Persan: Mr. Yogesh Mehta raspectve Elgibla Shareholder's account. For this pumpose, the client type details would be collected from
SEBI Registration no: INZO0020:35833 the depositories, whereas amount payable to the Elgible Shareholder pertaining to the bids seftled through

custodians will ba transfemed to the settlement bank account of the custodian, each in accordance with the

(v} Whether we are awara of anything to indicate that the opinion exprassed by the Directors in the declaration
as to amy of the matters mentionad in the declaration is unreasonable in circumstances as at the date of
declaration.

We have also been informed that proposed buy back of shares is through the tender offer and is subiject to the

approval of shareholders of the Company by special resolution at the ensuing annual general meeting.

The sfandalone and consolidaied financial siatements (harsinafter referred as “Financial Statemenis™) as

at and for the year endad March 31, 2020 have baen audded by us, on which we issued an unmodified

audit opinion vide owr report dated June 10, 2020. Our audits of these fimancial statements were conducted
in accordance with the Standards on Auditing, as specified under Section 143(10) of the Act and other
appicable authorttative pronouncements issued by the Institwte of Chartered Accountants of India (“ICAI").

Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial staterments are free of material misstatemeant.

We conducted our examenation of the Statement in accordance with the Guidance Mote on Reports or

Certificates for Special Purposes issuad by the |CAL The Guidance Note requires that we comply with the

ethical requiremnents of the Code of Ethics isued by the ICA.

We have complied with the relevant applicable requirements of the Standard on Quality Controd (SO0 1, Cuakity

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Dther Assurance and

Related Services Engagements.

10. A reasonable assurance engagement involves perferming procedures to obtain suffickent appropriate evidenca

on the Reporting criteria mention in paragraph 5 above. The procedures selected depend on the auditor's

jedgement, including the assessment of the risks associated with the Reporting Griteria. We have parformed
the following procedures in relation to the Statement

it We have inquired into the state of affairs of the Company,

i) Examined authorization for Buy Back from the Artickes of Association of the Company;

i) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within
permissibie it computed in accordance with section 65 of the Act and Regulation 4{1) of the Buy Back
Regulations;

iv) Examined that the ratio of dett owned by the Company, if any, is not more than twice the capital and its
frae reserve after such buy-back;

v) Examined that all shares for buy-back are fully paid-up;

¥i| Examinad resolutions passad in the meetings of the Board of Directors;

vil) Examined Director's deckarations for the purpose of buy back and solvency of the Company;

viii} Dbtained necessary representations from the management of the Company.

Opindon

11, Based on our examination as above, and the information and explanations given to us, we state that we have

inguired in 1o the siate of affairs of the Company and in our opinkon,

i) the Statement of permissible capital payment towards Buy Back of aquily shares, as stated in Annexure A,
is in our view property determined in accordance with section 68 of the Act and Regidation 4{1) of the Buy
Back Regulatons; and

(i) the Board of Directors, in their meefing held on July 22, 2020, have formed the opinion, as specified in
clause (x) of Schedule | of the Buy Back Regulations, on reasonabde grounds, that the Company will not,
having regard to its state of affzirs, be rendered insolvent within a period of one year from the Date of the
Board Meeting approving the buy back and the date on which the results of the shareholdars” resolution in
the ensuing annual general meeting with regard to the proposed buy back are declared and we are not awars
of amything to indicate that the opinion exprassed by the Directors in the declaration as to any of the mattars
mentianed in the said declaration is unreasonabla in circumstances as at the date of the declaration,

Restriction on Use

12.

The certificate is addressed to and provided to the Board of Directors of the Company pursuant to the
raquiremants of the Buy Back Reguiations solely to enable them to include it, () in the explanatory statement o
ba included fo the notice for special resodution, the public annowncement, draft leiter of ofier and letter of offer
1o be sanl to the shareholders of the Company, (b) 10 be filed with the Securities and Exchange Board of India,
the BSE Limited, Mational Stock Exchange of India Limited, the Registrar of Companies, Delhi as required by the
Buy Back Regulations, the National Securties Depository Limited and the Central Depository Securities (India)
Limitad, and (¢} to be provided to the Emkay Global Financial Services Limited ("Manager to Buy Back™) and
should not be used by any other person or for amy ather purpose. Accordingly, we do not accept or assumea any
liabdlity or amy duty of care for any other purpose or fo any other person to whom this repart is shown or inio
whose hands it may come without our prios consant in writing. We have no responsibility 1o update this report
for evenis and circumstances occurming after the date of this report.

For 5.5. Kothari Mehta & Company

Chartered Accountanis

Website: www.emkayglobal.com
Tel: 91 22 6612 1212 | Fax: 91 22 6612 1299

acquisition window (the "Acquisition Windaw™) will be providad by BSE fo facilitate placing of sall orders by
Eligibde Shareholders wino wish to tender Equity Shares in the Buy Back. The details of the platform will be as

B3E, than the Eligible Sharehalders can approach any B5E registered stock broker and can ragister themselves
by using quick unigue cliant code (“"UCC") facility through the BSE registerad stock broker (aller submitting ad
details as may be required by such B3E repistered stock broker in compliance with applicable law). The Eligible
Shareholders can also reach the Company's Broker to place their bids. Vi
12.5. During the tendering period, the order far selling the Equity Shares will be placed in the Acguisition Window by
Eligibde Sharsholders through their raspective stock brokers (“Seller Members™) during normal trading howrs
of the secondary market,
12.6. Procedure lo be followed by Eligible Shareholders holding Equity Shares in the dematerialised form

the Buy Back.

applicable mechanism prescribed by the Slock Exchanges and the Clearing Corporation from time to tims.

12.4. For the purpose of this Buy Back, BSE shall be appointed as the Designated Stock Exchange. Separate iv. For the Eligible Shareholdars hoiding Equity Shares in physical form, tha funds payout would ba gévan

o their respective Seller Member s seltlement account for releasing the same f0 the respective ERgible
Shareholder’s account

specified by BSE from time fo time. In the event siock broker(s) of Eligible Shareholder is not registered with w. The Equity Shares bought back in demat form would be transferred directly to the demat account of the
Company opened for the Buy Back (“"Company Demat Account™) provided it is indicated by the Company's
Broker or it will be transferred by the Company's Broker o the Company Demat Account on receipt of the
Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.

. The Eligible Shareholders will have fo ensure that they keep the demat account active and unblocked io
recaive cradit in case of return of Equity Shares, due to rejection or due to /non-acceptance of shares under

vii. Excess demal Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders

Firm Ragistration No. 000756M
sd/-

Yogesh K. Gupta

Membership Number: 093214

Place of Signature: Faridabad
Date: July 22, 2020
Annexure A

Unique Document identification Mumber; 20003214AA8A0A 1348

Statement of permissible capital payment towards buy back of equity shares in accordance with section 68 of
the Act and the Buy Back Regulations bazed on the audited standalone and conzolidated financial stalements as
al and for the year ended March 31, 2020 prepared in accordance with Indian Accounting Standards prescribed
under Section 133 of the Act, read with the relevant rules izsued thereunder

i. Edgible Shareholders who desire to tender their Equity Shares in the efectronic form under the Buy Back
would have to do so through thesr respective Salling Membersby indicating %o their brokers the details of
Equity Shares they infend to fender under the Buy Back,

ii. The Seller Member will be required to place a bid on behalf of the Eligibe Shareholders who wish {0 tender
Equity Shares in the Buy Back using the Acquisition Window. Before placing the bid, the Eligible Sharehosder
will need 10 transfer the tendered Equity Shares to demat account of Indian Clearing Corporation Limited
{“Clearing Corporation™) for the Buy Back Offer, by using the settlement number through the early pay-in
mechanism as prescribed by the depositories. This shall be validated at the time of order/bid entry. The
details of the settiement number for the Buy Back will be provided in a separate circular which will be issued
at the time of issug opening by the Chearing Corporation.

lll. For custodian participant orders for Equity Shares in demat form, early pay-in Is mandatory prior to
confirmation of order by custodian. The custodian shall aither confirm or reject the orders not [xler than
ciosing of trading hours on the last day of the tendering penod. Thereafter, all unconfirmed orders shall

would be returned to them by the Clearing Corporation directly to the respective Eligible Shareholder's
demal account, as part of the exchanoe pavoul process. If the securities transter instruction is rejected
in the depository system, due to any issue then such securities will be fransferred to the Seller Member's
depository pool account for onward transfer to the Eligible Shareholder. In case of custodian participant
orders, excess demat Equity Shares or unaccepted demat Equity Sharas, if any, will be returned to the
respactive custodian parficipant. The Selfer Members would return these vnaccepied Equity Shares to their
respactive cliants on whose behalf the bids have baen placed.

wiil. Amy excess physical Equity Shares pursuant to proporionate acceptance/rejection will be returnad back to
tha Eligible Shareholders direcily by the Ragisirar to the Buy Back, The Company is authorized to split the
share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case tha
Equity Shares accepled by the Company are lgss than the Equity Shares tandered in the Buy Back by Efigible
aharehnlders holding Equity Shares in the pivysical form.

ix, The Company's Broker would also issue a contract note to the Company for tha Equity Shares acceptad

; - i ey Ak under the Buy Back. H Eligible Shareholders bank account details are not available or if the fund transfer
(% in lakhs) be deemed to be rejected. For all confirmed custodian parficipant orders, order modification by the Sedler instruction is rejected by REI or bank, due to any reasons, then the amount payable o Eligible Shareholders
’ | Tmme v Upon placing the i, the Seer Mermber shallproide a Transaction Registration Sip (TRS) QROGFIIBODY * yaimbersfo ayment o shem af oy cost Charges and expenoes (ncding Srokerage that sy b it
stalements | stalemenls r;pﬁﬁ’ﬂ'ﬁﬁ:'dgﬁnﬂgﬁgﬁ tIB mﬁﬂ“ﬁgﬁ;&%J;}E;‘:nggﬁ'g;ﬂ“* details order submatted fike Bid 1D No., by the Sefler Member upon the Elgibla Sharehokders for tendering Equity Sghanas in the Buy Back (secondary
i it i Paoi s : market fransacton). The Buy Back consideration raceived by the Eligible Sharehobders from thewr respectie
Paid up 'q“w*s'ha" capital A 851.57 851.57 v. All the Eligible Shareholders shall also provide all relevant documents, which are necessary 1o ensure Seller Members. in:lgﬁspg,:[ FDI accepted Equity Shares, ,:wjlm be ne? of such costs, charges and EIEEHSES
Frﬂ. Fesarves transferability of the Equity Shares in regpect of the Tender Form to be sent. Such documents may include (including brokerage) and the Manager to the Buy Back and the Company accapts no rasponsibility to bear
Retained garnings B 69,673.90 69,662.25 (but not be limited to): or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Less - Adjustments as per definition of free feserves as per [ ] PI:LIJIJL f'litE‘EIE‘d power of attornay, if any person other than the Eligible Shareholder(s) has signed the Tender Shareholders.
saction 2(43) of the Act : = y i e 24 : %, The Equity Shares lying to the cradit of the Company Demat Account and the Equity Shares bought back and
® Duly attested death cerlificate and succession certificate’ legal heirship certificate, in case any Eligibl i i e - i e 3
Fair value gain on investments classified at Fair value (1) r2e.6s7 F26.67 Erlfaj;ehuﬁmhas Elpiﬁeﬁs:la:‘l:ud  suecession certfcaler s Reisip certloate, I case # Hone gﬁ?ﬁiﬁc?éﬁﬁfﬂﬁmm sahd gl
through Profit and Loss ® In case of companies, the nacessary certified corporate autharizations (including board and’ or generl 43 COMPLIANCE OFFICER
Tax Impact of above adjustment {ii) (163.39) (183.39) meating resolutions). ; Mr. Jitin Saana, Company Secretary
Total adjustments —(i+1] 545 78 545 78 vi. In case of nnn-naccipit of tém i:-::umpéetad Tender Form ang u![l;er docu nriﬁn'rs. htl]J_t receipt of Equirr]:..' ghargs i.E 0 ﬁanuha -ﬁ.!:;lritm:'h Limited
N — B the special account of the Clearing Corporation and & valid béid in the exchange bidding system, the Buy Bac i i = ) : rovh
Total paid up capital and free reserves E=iA+D) 70,080.19 70,068.54 form. rTa.zl. No.: ?iE#-EIEE_?EQLEH.jEﬁE | tEm?:il!d |nuﬂsturslf?:-dha!1uka.cm1;l i Aoy
Permissible capital payment in accordance with section| 25%of E vii. The Eligible Shareholders will have to ensure that they keep their demat account active and unblocked to N case of any clanhcabions or [0 address mveslor grevance, the sharenolders may contact ne Lompiance
68(2)(b) of 1h3p.ﬂ..:1 E?El:lﬁ of the total paid-up Equity Share 17,520.05 17.517.14 receive credit in case of return of Equity Shares due to rejection or due to prorata basis Buy Back decided Officer on all working days except Saturdays, Sundays and public holidays between 10.am. to 3 p.m. {I5T), at
capita*l and free reserves) by the Company. Further, Eligitde Shareholdars will have to ensure that they keep the savings bank account the above-mentioned contact detalls.
Maximum amount permitted by Board resoluion dated attached with the demat account active and updated to receive credit remitiance due to acceptance of Buy  14.  REGISTAR TO THE BUY BACK OFFER
July 22, 2020 approving buy back, based on the Financial 10.000.00 10.000.00 Back of Equity Shares by the Company. In case of any query, the shareholders may contact the Reqistrar fo the Buy Back Offer on all working days
Statements for the year ended March 31, 2020 N A vili. The details of the settiement number for the Buy Back will be provided in & separate circular which shall except Satur::llays. sundays and public holidays between 10:00 a.m_&ill 5.00 p.m. {I=T) at the below-mentioned
; ; : be issued at the t f ing of the Buy Back Offer by the Designated Stock Exch Chaari contact detalls:
Maximum Buy back size as a percentage of total paid-up 14.97% 14.27% g%r'psﬁéﬁm.f_ R SRR D SR XUIRE AR DRI
Equity Share capital and free reserves b The acceptance from all non-resident sharehalders (excluding Flils/FPIs) is subject to the Company recefving

LINK Iniime

Link Intime India Private Limited

Address: C 101, 247 Park, L.B.5 Marg, Vikhroll (\West), Mumbal — 400083, Maharashira, India
Telephone: +91 22 4918 6200 | Fax:+91 22 4918 6195 | Websile: www linkintime.ca.in
Email: dhanuka. buyback2020a@inkintime.co.in

Contact Person: Mr. Sumeet Dashpande | SEBI Reg. No.INRODO0D04058 | Validity: Permanent
CIN: US7190MH1999PTC 118368

MANAGER TD THE BUY-BACK OFFER

Emkay Global Financial Services Limited

The Ruby, Tth Foor, Senapati Bapat Marg, Dadar (West), Mumbai — 400 (28.

Contact Person: Mr. De2pak Yadav / Mr. Sagar Bhatia

Email: dhanuka.buyback@emkaynlobal.com | Website: www.emkaygiobal.com

Tel: 91 22 6612 1212 | Fax; 91 22 6624 2355

SEBI Registration Number: INMOO0011229 | Validity: Permanent | GIN: L67120MH1985PLC03485949

DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the Buy Back Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materizls efc, which may be issued in relgtion 1o the Buy Back and confirm thai
the infarmation in such documents containg and will contain tree, factual and material infermation and does not
and will not contain any misleading information.This Public Announcement is issuad undar the authority of the
Board and in terms of the resofution passed by the Board on July 22, 2020 and by the Buy Back Committes on
September 16, 2020

For and on behall of the Board of Directors of Dhanuka Agritech Limited

the permission received by them from the REI to acquire the Equity Sharas held by tham in the Company. bn
case the Equity Shares are held on repatriation basis. the non-resident shareholder shoutd obtain and deliver
fo the Company 2 leter from iz authorised dealer’ bank confirming that at the time of acguiring such Equity
A chrat sy ke Shares, payment for the same was made by the non-resident shareholder from the appropriate account as
Firm Reaistration N ﬁﬂﬂ?ﬁﬁm specified by RBI in its approval. In case the non-resident shareholder is not in a position to produce the
M registration No. sald certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis and in
sdl/- that case the shareholder shalf submit a consent letter addressed 1o the Company, alowing the Company to
Yogesh K. Gupta make the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy
Membership Number: 053214 Back. If any of the above stated documenis (as applicable) are mot sent across to the Company, the Equity 15,
Unique Document Identification Number: 200932 14AAAACA1348 Sharas tendered under the Buy Back are liable to be subsequenthy rejected,
Place of Signature: Faridabad 12.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form
Date: July 22. 2020 | ANl Eligible Sharsholders holding the Equity Shares in physical form shall note that in accordance with the
Unguate proviso o requiation 40(1) of the SEBI Listing Raguiations (nolified by the Sacurities and Exchange Board
11 RECORD DATE, RATIO OF BUY BACK AND ENTITLEMENT OF EACH SHAREHOLDER of India (Listing ﬂhligatiuns and Disclosure Hequirements) (Fourth Amendment] Regulations, 2018), read

11:1. The Buy Back Committes in its meating held on September 16, 2020 announced September 28, 2020 as the with SEBI's press release dated December 3, 2018, fransiers of securities shall not be processad unless the

A ! ; securifies are held in the dematerigized form with 2 depository with effect from aprid 1, 20719, However, in
gfﬂcgirigilg:i:t?ﬁrz;mgiﬁig ﬁ?ﬁ;{ Edf':fﬁégllzrﬁﬂﬂglf e I e e [y hia accordance with the SEBI circular no. SEBIHOCFD/CMOT/CIR/P2020/144 datad July 31, 2020, the Eligible

: . . Shareholders holding Equity Shares in the physical form are allowed 10 tandear their Equity Shares in the Buy
11.2. The El.'.FI.Fll.}' Shares FII"':'|JE|5E-‘ﬂ 1o be tIUIng. back tl‘}' the |:I'.|'T-|'!|.'.IH.['|!|I' shall be divided m two EEtEgﬂflEb. Back provided that such tendering shall be as per the provisions of the Buy Back Regulations and terms
* Heserved category for Small Shareholders (" Reserved Category™); and provided in the letter of offer
= General category for all shareholders other than Small Shareholders (“General Category”) i. Eligibde Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy Back 1
11.3. A= defined under Regulation 2{i)in) of the Buy Back Regulations, a "Small Shareholdar” is & Sharshodder who will be required to approach their respective Seller Members along with the complete set of documents for '
holds Equity Shares having market value, on the basis of closing price on recognised stock exchange in which verification procedures to be carmed out Including the (i) orginal share certificate(s) éu: walid share transfer
highest trading volume in respect of such Equity Shares is recorded, as on the Record Date, of not more than ¥ formis) (i.e., Torm SH-4) duly filled and signed by the transferors (i.e. by all registerad Eligible Shareholders
2,00.000/- (Rupees Two Lakhs only). in same order and asper the specimen signatures registerad with the Company) and duly witnessed at the
11.4. In compliance with Regulation 6 of the Buy Back Regulations, the reservation for the Small Shareholders, will appropriate place authorizing the fransfer in favour of the Company (i) self-attested copy of the Eligible
be higher of shareholder's PAN Card (iv) the Tender Form duly signed {in case the Equity Shares are in joint names, the
i. Fifteen percent of the number of Equity Shares which the Company proposes to Buy Back ie. 15% of Tender Form must ba signed by all Eligible Sharaholders In the same order in which they hokd the Equity

10,00,000 (Ten Lakhs) Equity Shares which works out to 1,50,000 (One Lakh Fifty Thousand) Equity Shares; Shares) and {v) any other relevant documents such as power of attorney, corporate authorization (including
ar : bodrd resolution’ specimen signature), notarized copy of death certificate and succession certificate or

ii, The number of Equity Shares entitled as per their shareholding as on the Record Date probated will, if the ariginal shareholder has deceased, eic., as applicable. In addition, if the address of an

* Froe reserves as defimed in Section 2(43) of the Act read along with Explanation If prowided fn Section 68 of the
Act, as amended.

For §.5. Kothari Mehta & Company

El?gil:llu Sh]aregmlden i:nr.luél:;nén%ha small ESh::c-!{nll:ler 10 l;gnd:pmaif ET:]II.IET\'H E;WI{’.HEE ir:Eﬂsg BLE.-' Back. This fhe Eutpqamy. such Eligible Shareholder would hg required to submit & seif-attested copy of address proof (Mahendra Kumar Dhanuka) (Rahul Dhanuka) {Jitin Sadana)
entitiement for each Eligible Shareholder will be calcutated based on the number of Equity Shares held by the " %‘;‘;i’g‘:r?tﬁg ?jgi:f':;rﬁ’:ﬁ”::ﬂﬁ'{;’;‘:g?ﬁ;‘;‘;g}i’;ﬁaﬂ'ﬂ A:Qh:;niiiﬂlegﬂﬁtgjlé‘:?:gI:I:Eijgh‘;rllI;?i:ﬁhrghi - Managing Director Whole Time Director Company Secretary and
v Eligibbe Sharehol he R D he ratio of Buy Back applicable in the ’ AN i ) ; ; . : . :
ﬁﬁﬂ:n éﬂgtﬁeﬁsﬁﬁﬁgﬁ;ﬁ&m};; o Iratacme 13w calo: T By Rack-appalcadsn te:kaisgory &0 behalf of the Eligible Shareholder holding Equity Shares in physical farm who wishes to tendar Equity Shares DIN: 00628039 DIN: 00150140 E“mr;gas“';:um“”
i : : . | ; ; in the Buy Back using the Acquisition Window. Lipon placing the bid, the Sedler Mlember shall provide a TRS >
11.6. In orer o ensurs that the same snarenolders with muliple demat accounts/ fRlos do not receive a figner generated by the Stock Exchanges' bidding system to the Eligible Shareholdar, TRS will contain the detalls of  Date: September 16, 2020 Place: Gurugram

entitlernant under the Small Sharaholder catagory, the Company will club together the Equity Shares held
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This Public Announcement (*Public Announcement™) is being made pursuant fo the provisions of Regulation 7(i) of the
Securities and Exchange Board of India (Buy-Back of Sacurities) Regulations, 2018 (“Buy Back Regulations”), including
any amendments, statutory modification(s) or re-enactment(s) for the time being in force and contains the discloseres
as specified in Schedule || read with Schedula | to the Buy Back Regulations.

CASH OFFER FOR BUY BACK OF NOT EXCEEDING 10,00,000 (TEN LAKHS) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF 7 2/- (RUPEES TWO DNLY) EACH (“EQUITY SHARES™ OR “SHARES"), AT A PRICE OF ¥ 1,000/- (RUPEES
ONE THOUSAND ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT OF NOT EXCEEDING
T 100 CRORES (RUPEES ONE HUNDRED CRORES ONLY), EXCLUDING EXPENSES INCURRED DR TO BE INCURRED
FOR THE BUY BACK, WHICH REPRESENTS 14.27% OF EACH OF THE AGGREGATE OF COMPANY'S FULLY PAID-UP
EQUITY SHARE CAPITAL AND FREE RESERVES AS PER THE LATEST AUDITED STANDALONE AND CONSOLIDATED
FINANCIAL STATEMENTS AS ON MARCH 31, 2020, THROUGH THE “TENDER OFFER™ ROUTE PROCESS USING
THE STOCK EXCHANGE MECHANISM, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE. THE MAXIMUM
NUMBER OF EQUITY SHARES CONSTITUTES 2.10% OF ISSUED, SUBSCRIBED AND FULLY PAID-UP EQUITY SHARE
CAPITAL OF THE COMPANY.

1.
11,

T

1.3.

14.
1.5.

1.6.
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1.9,

1.10

1.11.

3.3.

4.2,

4.3.

4.4,

DETAILS OF THE BUY BACK OFFER AND BUY BACK PRICE

The Board of Directors of Dhanuka Agritech Limited ["Company™), at its meeting hald on July 22, 2020 has,

in accordance with Article 12 of the Artickes of Association of the Company and the provisions of Sections

68, 63, 70 and 110 and all other applicable provisions of the Companies Act, 2013 ("Act™), the Companies

(Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and

Adminisiration § Rules, 2014 ["Management Rules™), includimg any amendments, statutory modifications

or re-enaciments theraol, for the time being in force and in compliance with the Buy Back Ragulations or

the Securities and Exchange Board of India (Listing Obligations and Disclosure Regquirements) Regulations,

2015, as amended, (“SEBI Listing Regulations”) and subject to such other approvals, permissions, consents,

sanctions and exemptions of Securities and Exchange Board of India ("SEBI"), Mational Stock Exchange of

India Limitad (“NSE™) and the BSE Limited (“BSE™) on which the Equity Shares of the Company are lsted

{“Stock Exchanges"), Reserve Bank of india (“RBI™) and/ or other authorities, institufions or bodies {fogether

with SEBI and RBI, the “Appropriate Authorities™). as may be necessary. and subject to such conditions,

alterations, amendments and modifications as may be prescribed or imposad by them while granting such
appravals, permissions, consants, sanctions and exemptions which may be agreed Board of Diractors of the

Company ("Board”), which term shall be deemead fo include any committee of the Board and/ or officials, which

tive Board may constitute’ authorise Lo exercise its powers (the “Buy Back Commiltee”), approved the proposal

to Buy Back the Company's Equity Shares not exceeding at a maximum buy back price of 1,000/- (Rupees

One Thousand only) per Equity Share (“Maximum Buy Back Offer Price™) payable in cash for an aggrepate

amount not axceading 100 Crores (Rupees One Hundrad Crores only), excluding any expensas incurmad or to

be incurred for the buy back viz. brokerage cosis, lees, turnover charges, laes such as securties fransaction
tax and goods and services tax (if any), tax on distributed income on buy back, stamp duty, advisors fees, filing
fees, printing and dispatch expenses and other incidental and related expenses and charges etc. (“Transaction

Costs™) (such amount herginafter referred to as the “Maximum Buy Back Offer Size"), being 14,27% of aach

of the total paid-up Equity Share capital and free rezerves of the Company based on the latest standalone and

consolidated audited financial statements of the Company as at March 31, 2020 (being the date of the latest
available audited standalone and consolidated financial statements of the Company), from the shareholders/
beneficial owners of the Equity Shares of the Company as on a record date i.e. September 28, 2020 (“Record

Date"){Eligihle Shareholders™), through the “tender offer™ route, on a proportionate basis as prescribed

under the Buy Back Regulations (hereinafter referred to as the “Buy Back™ or "Buy Back Difer”).

The Company sought approval of is shareholders for the Buy Back, by a special resolution, in the Annual

General Meeting held on September 15, 2020, The sharaholders approved the said proposal of Buy Back of

Equity Shares and the results of the said approval were announced on September 16, 2020.

subseqguent to the approval by the sharehobders in the Annual General Meeting, the Buy Back Committes in

its meeting held on Septernber 16, 2020, has determined the final Buy Back price of 21,000/~ {Rupees One

Thousand only) per Equity Share("Buy Back Price™), The Buy Back Offer will comprise a buy back of not

exceeding 10,00,000 (Ten Lakhs) Equity Shares, aggregating up to 2.10% of the paid-up Equity Share capital of

the Company as on March 31, 2020 at the Buy Back Price for an aggragate amount nof exceading 100 Croras

{Rupe=s One Hundred Croses only) excluding the Transaction Costs (“Buy Back Size™) on a proporfionate

basis from the Eligible Shareholders through the “Tender Difer” route, in accordance and consonance with tha

provisions contamed in the Regulation 4div)(a) of the Buy Back Regulations, the Act, Share Capital Rules and

Management Rulas, as amended.

The Buy Back is subject to receipt of any approvals, permissions and sanctions of statutory, requiatory or

governmental authorities as may be required under applicabla laws, including SEBI and the Stock Exchanges.

The Company was thus authorized o Buy Back Equity Shares of the Company nol exceeding 10,00.000

i(Ten Lakhs), on a proportionate basis from the Eligible Shareholders, for an amownt not exceeding the Buy

Back Size, provided that 15% (filteen percent) of the number of Equily Shares proposed to be bought back

or number of Equity Shares entiled as per the shareholding of =mall shareholders as defined in the Buy Back

Regulations (“Small Shareholders”) as on the Record Date, whichever is higher, shall be reservad for the Small

shareholders.

The Buy Back Size is 14.27% of each of the total paid-up Equity Share capital and Tree reservas of the Company

based on the [atest standalone and consolidated audited financial statements of the Company as at March 31,

EDEI} wm]ng he date of the latest available audited standalone and consolidated financial statements of the

ompany).

The Equity Shares of the Company are currantly listad on the Stock Exchanges.

The Buy Back shall be undertaken on a proportionate basis from the Eliginde Sharahodders through the Tender

Offer process prescribed under the Buy Back Regulations. Additionally, the Buy Back shall be implemented by

the Company using the "Mechanism for acquisition of shares through stock exchange” as specified by SEBI

vide circular bearing number CIR/CRD/POLICYCELL1/2015 dated April 13, 2015 read with circular bearing
number CFIVDCRZ/TIR/F20161131 dated December 02, 2016, including any amendmeants theraof (“SEBI

Circulars"). In this regard, the Company has requested BSE to provide the separate acquisition window (o

facilitate placing of sell arders by the Eligible Shareholders who wish to tender Equity Shares in the Buy Back.For

the purposes of the Buy Back, BSE shall be appointed as the designated stock exchange (“Designated Stock

Exchange”). Once the Buy Back is concluded, all Equity Shares purchased by the Company in the Buy Back

will be extinguished in terms of the Buy Back Regulations.

The Buy Back from Eligible Shareholders who are parsons resident outside India, including the foreign portiolio

investors, erstwhile overseas corporate bodies and non-resident Indians, etc., shall be subject to such

approvals if, and to the exient necessary or required from the concemed authorties inciuding approvals from
the REl under the Foreign Exchange Management Act, 1999, as amended and the rubes, regulations framed
tharaunder, if any and such approvals shall be required fo be taken by such non-resident Indian shareholders.

Participation in the Buy Back by Eligible Sharsholders may trigger taxation in Ingia and in thelr country of

residence. The fransaction of Buy Back would also be charpeable to securitias transaction tax in India. In due

course, the Eligible Shareholdars will receive a letter of affer, which will contain a more detailed note on faxation

However, in view of the parficularized nature of tax consequences, the Eligible Sharehalders are advised o

consult their own legal, financial and tax advisors prior 10 participating in the Buy Back

A copy of this Public &nnouncement shall be available at the website of the Company i.e.www.dhanuka.com

and expacted to be avaitable on the SEBI website www.sebi.govin and on the websita of Stock Exchanges at

wenw nseindia com/www. beeindia.com.

MECESSITY FOR THE BUY BACK

The Buy Back is being proposed by the Company to return surplus cash to the sharsholders of the Company

for the following reasons:

i. The Buy Back will help the Company to return surplus cash to its members hotding Equity Shares broadly in
proportion to their sharshobding, thereby, enhancing the overzll return 1o mambers;

ii. The Buy Back. which is being implementad through the Tender Offer route as prescribed ender the Buy
Back Regulations, would invohee aflocation of higher number of shares as per their entittemeant or 15% of
the number of shares 1o be bought back, reserved for the small shareholders. The Company believes that
this reservation for small shareholders would benefit a large number of public shareholders, who woukd get
classified as “small shareholder”;

iii. The Buy Back may help in improving return on equity, by raduction in the equity base, thereby leading to fong
term increase in shareholders' valug;

iv. The Buy Back gives an option to the members holding Equity Shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares 1o be accepted under the Buy Back Offer or they may choose
not to parficipate and enjoy a resultant increase in their percentage sharehobding, post the Buy Back Offer,
without additional investment.

v, Optimizes the capital siructure.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK, MAXIMUM AMOUNT
OF FUNDS REQUIRED FOR BUY BACK, BUY BACK AMOUNT AS A PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUY BACK WOULD BE FINANCED

. The Company progoses to Buy Back not exceeding 10,00,000 (Ten Lakhs) Equity Shares.

The maximum amount proposed to be ubilized for the Buy Back Offer is 2100 Crores (Rupees One Hundred
Craras only) excluding the Transaction Cosis. The apgregate paid-up Equity Share capital and free resarvas
of the Company as per the [atest standalona and consolidated audited financial statements of the Company
respectively as at March 31, 2020 is ¥ 700.30 Crores (Hupess Seven Hundred Crores and Eighty Lakhs onlby)
and ¥ 700.68 Crores (Rupeas Seven Hundred Crores and Sixty Eight Lakhs only) respectively. The Buy Back
oize is 14.27% of each of the total paid-up Equity Share capital and fres reserves of the Company as per the
latest standalone and consolidated audited financial statements of the Company as at March 31, 2020,

The funds for Buy Back will be financed out of Company's current balances of cash and cash egquivalents and
ather currant investments and/or internal accruals of the Company, The Company will not utilise the borrowed
funds for the Buy Back.

BUY BACK PRICE AND BASIS OF CALCULATING THE PRICE OF THE BUY BACK

The Buy Back Price of 1,000/~ (Rupees One Thousand only) per Equity Share has been arrived at after
considening various factors including, but not imitad to the trands in the chosing prices of the Equity Sharas on
MSE and BSE, where tha Equity Shares are Bsted, book value of Equity Shares, the net worth of the Company,
price earnings ratio, imgact on other financial parameters and tha possibla impact of the Buy Back on the eamings
per share.

The Buy Back Price represants premium of 22.93% and 22.90% over the closing price of the Equity Shanes on
BSE and NSE respectively, as on Juky 17, 2020 being the trading day prior to the date on which the Company
intimﬂad ::jhE Stock Exchanges of the date of the meeting of the Board, wherain the proposal of the Buy Back was
Consioerad.

The Buy Back Price represents premiem of 32, 78% and 32.80% over the avarage of the daily closing prices of Equity
Share of the Company quoted an the BSE and NSE respectively, during the two weeks praceding the Buy Back
Committes meeting held on September 16, 2020 to datermineg final terms and condifions of Buy Back.

The Buy Back Price represants premium of 573.22% and 573.31% to the Company's book value per Equity Share
of ¥ 148.54/- and ¥ 148.52/- respectively, pre Buy Back, on the Standalone and Consolidated audited financial
staternents of the Company as at March 31, 2020

METHOD TO BE ADOPTED FOR THE BUY BACK

The method to be adopted for the purpose of the Buy Back shall be through the Tender Offer route as prescribed
under the Buy Back Regulations and circulars issued thereunder, including the “Mechanism for acquisition of
shares through Stock Exchange” nofified by the SEBI Circulars, or such other mechanism, for the Buy Back
twough Tender Offer route, as may be applicable. For the purposes of the Buy Back, BSE shall be the Designated
Stock Exchange.

DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

The agorepgate shareholding of the Promoter(s) and members of the Promoter Group and Persons in Control of
tie Company, the Dirsectors of the Promoters’ mambers of Promaoter Group, where the Promoter is a Company,
and the Directors and Key Managerial Personnal ("KMP™) of the Company, as on July 22, 2020, being the date
of meating of the Board for approval of the Buy Back / date of notice of Annual General Meeting, Is as follows:

Name of the shareholders No. of Equity | Percentage of

Shares | shareholding (%) |
Mr. Ram Gopal Agarwal

3,49 148 0.73
Mr. Manish Dhanuka

275,821 055
Mir. Bahul Dhanuka

212958 0.45
Mahendra Kemar Dhanuka HUF

1,80,410 0.38
Mr. Abhishek Dhanuka*®

83,000 017
Satyanarain Agarwal HUF*

41.000 n.0a
Wr Arun Kumar Dhanuka

37 906 0.08
amit. Akanpsha Dhanuka

20629 .06
Wr. Harsh Dhanuka

s = ea
l:lr.ltlm—ummh-mh:—l-!r

28 665 0.0&
M. Mahendra Kumar Dhanuka

—
-

28,665 0.0&
Smt. Megha Dhanuka

—
M3

2B8.665 .06
MIr. Mridul Drhanuka

—h
ad

2B 665 0.06
aSmt. Uma Dhanuka

—r
=

2B.BES 0.06
smt. Urmila Dhanuka

—
L ]

28 665 0.06
Smit. Madhuri Dhanuka

"
[ ]

28,407 0.06
Mr. Satya Narain Agarwal®

—
~d

22,500 0.05
Smt. Seema Dhanuka

=]

13,215 0.03
Mr. Arjun Dhanuka

—
(1]

A, 790 0.02
Smt. Mamta Dhanuka B.h22 0.02

ha
[ }

Mridul Dhanuka HUF a2 0

FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS OF DHANUKA AGRITECH LIMITED
FOR BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018,
INCLUDING ANY AMENDMENTS, STATUTORY MODIFICATION(S) OR RE-ENACTMENT(S)

PUBLIC ANNOUNCEMENT

FOR THE TIME BEING IN FORCE.

21 [Ram Gopal Agarwal HUIF 52 0 02122015 | Scheme of arrangement# 0204 16,650
22 |Smi. Pushpa Dhanuka 19 0 16 | Mrs. Mamta Dhanuka | 22.03.2017 Buy Back (444) 3,77.400
23 | Arun Kumar Dhanuka HUF 11 0 15.02.2019 Buy Back (238) 1,30,900
sl L o - 02.12.2015 | Scheme of arrangement# 22 40
o R A BT ' : 17 | Mrs. Pushpa Dhanuka | 22.03.2017 Buy Back @ 2 550
26 |M/s. Golden Owerseas Privata Limited 26 0 15022018 Buv Back i
37 |M/s. Exclusive Leasing and Finance Limitad” Nl Nl s L -
28 |Triveni Trust 20035413 5103 T 02122015 Scheme of arrangements a1 10
78 |Pushpa Dhanuka Trust 51,84 379 10.90 1817 praate t mited 22.03.207 Buy Back (3} 4,230
Tofal 3,56,83.267 75.00 15.02.2019 Buy Back il :
* Mr. Mahendra Kumar Dhvanuka, Mr Bahu! Dhanuka and Ms. Megha Dhanuka are Direclors in M/s Golden Overseas Mahendia K 23.05.2007 | Scheme of arrangement™ 40,000 60,000
Private Limited. 19 Eha?uugla I}I‘LFIFF'EF 02122015 | Scheme of arrangement# 1,54 856 50,020
“The Company has recaived appiicalion(s) inder Reguiations 31 A of the SEBI Listing Regulations for reciassification 29 032017 Buy Back (9,407) 79,45 950
to the public categong -
. . 02.03.1986 Public Issug 2,100 21,000
6.2 No Equity Shares of the Company have been purchased’ sold by any of tha Promater(s)’ members of tha 23 071988 Puhl' I = 3 000 20,000
Promaoters Group, and persons in control of the Company, the Directors of the Promoters’ members of the Lif LT ol . J
Promater Group, where the Promater is a Company, and the Directors and KMP of the Company during the oq | Satya Narin Agarwal 18.05.1993 Right Issus 4,100 41,000
period of s months praceding July 22, 2020, being the date of meeting of the Board for approval of the Buy HUF 04.00.2010 | The Company split its Each Equity Share having face value of ¥ 10 sach
Back till the date of this Public Announcement, info 5 Equety E_hares of face value ¥ &/- on September 04, 2070.
7. INTENTION OF PROMOTER AND MEMBERS OF PROMOTER GROUP TO PARTICIPATE IN BUY BACK Thergfore F‘“”'ﬁ' of E-EEU'?' Equity Sltr}r;aa of r:?[:e h'rﬂ]%l:.lE of thm gach has
7.1 Intarms of the Buy Back Requlations, the Promater and members of the Promoter Group of the Company hava béen spiit inio 41,000 Equity Shares of ace value of ¥ 2 ach.
an option to participate in the Buy Back under the Tender Offer route. In this regard. each of the Promater and 02122015 | Scheme of arrangement# it 20
members of the Promoter Group except Me, Abhishek Dhanuka (“Participating Promoters”) vide lether dated 21 | Mridul Dhanuka HUF | 22.03.2017 Buy Back (10} 8.500
July 22, 2020, have expressed the intention to participate in the Buy Back and offer at least such number of 15.02.2019 Buy Back Nil =
shares which is equal to their respective pro-rata entitiement ender the Buy Back. In addition, they may offer
additional shares in the Buy Back uplo their shareholding in the Company. Ram Gopal Agarwal UE'E'E[HE il LB L e 2
7.2 Furtherance to the above intantion of the Participating Promoters, the meximum number of shares that the | 2¢ HUF 22.03.2017 Buy Back (10) 4,500
Participating Promaters may tender are given in the table below: 15.02.2019 Buy Back il -
. . of Equity Shares held and maximum 02122015 | Scheme of arrangement# 11 20
$r. No. | Name of the shareholders Ha
number of Equity Shares to be tendered za | AMINmEE Bhenuka ™% e, 2017 Buy Back i
1 | Mr. Ram Gopal Agarwal 3,49.148 15.02.2019 Buy Back Nil x
g :‘- gaﬁ'fgm::a giggg; cotind Lal et |_SZ122015 | Scheme of arrangemert# 1 20
1. Rahu 12, obi anu
24 g2 052007 B k 1
3 | Mahendra Kumar Dhanuka HUF 180410 HUF il i) bac () L
- 15.02.2019 Buy Back Mil -
B Satyanarain Agarwal HUF 41,000 5 .
& | Mt Arun Kumar Dhanuka 37 006 Pushpa Dhanuka 02122005 cheme of arrangement# 34 17 266 98,000,000
7 | Smi Akangsha Dhanuka 59 620 25 Trust 2203 207 Buy Back (358 072 7.4861,200
8 | Mr Harsh Dhanuka 28 665 15.02.2019 Buy Back (1,44, 815) 7.96,48,250
9 | Mr Mahendra Kemar Dhanuka 28 BES 02122015 | Scheme of arrangement® | 3,03.39,712 98.00,000
10 | Smi Magha Dhanuka 2a, 665 26 Triveni Trust 22 03207 Buy Back (4,93 254) 47,92 65,900
11 | Mr Mridul Dhanuka 28,665 15.02.2019 Buy Back (8,11,045) 44 60,74,750
12 | Smt Uma Dhanuka 28,665 ‘Pursuant fo Scheme of Amatgamation of Mis. Northerrn Minerals Limifed with the Company:
13 | Smi Urmila Dhanuka 28,665 *Pursiant to Comprehensive Scheme of Amaigamation of M/s. AM. Bros. Fintrade Pvi. Lid. and Mis. Dharika
14 | Smt. Madhur Dhanuka 28 407 Fimvest Pyt Lid. wilh the Company
15| Mr. Satya Narain Agarwal 22 500 8 _ritﬂgilg_lglmmlis FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY BACK REGULATIONS AND
16 | Smi Seema Dhanuka 13,215 81 The Board canfirms that:
17| Mr. Arjun Dhanuka 8,793 (i) all Equity Shares of the Comgany are fully paid-up;
18 | Smi Mamia Dhanuka 8,322 {il  the Company shall not issue any Equity Shares or other securities from the date of this resolution including
19 | Mridul Dhanuka HUF 52 by way of bonus issua till the expiry of the Buy Back period i.e. date on which the payment of consideration
20 Ram Gopal Agarwal HUF 53 tF? 5h|§[[ehulders wiho have accepled the Buy Back is made im gccordance with the Act and the Buy Back
21 | Smt Pushpa Dhanuka 19 Suans,
T e - fii) s per Regulation 24(i)(f) of the Buy Back Regulaions read with SEBI circular no. SEBIHO/CFO/DCR/
. : CIR/P/2020/69 dated Apnil 23, 2020, the Company shall not raise further capital for a pariod of six months from
23 | Gobind Lal Dhanuka HUF . L1, the expiry of the Buy Back period i.e. the date on which the payment of consideration to shareholders who have
24 | M/s. Golden Overseas Private Limited 26 acceptad the Buy Back Offer ks made except in discharge of subsisting obligations;
25 | Triveni Trust 2.90,35.413 {iv) the Company shall not buy back its Equity Shares or other specified securities from any person through
26 | Pushpa Dhanuka Trusl 51,864,370 negotiated deal whether on or off the Stack Exchanges or through spot transactions or through any private
I Total 3.66.00.267 afrangEr_nent in the mplementaﬂ_nn_‘nf the Buy Back;
: =t AR {v] the Madmum Buy Back Offer Size i.e. 100 Crores (Rupees One Hundred Crores only) does not exceed 25%
7.3 Pursuant to the proposed Buy Back and depending on the respanse to the Buy Back, the voting rights of the of the aggrepate of the paid-up Equity Share capital and free reserves as per the latest available standalons and
Fromoters and members of the Promoter Group in the Gompany may increase or decrease from the existing consolidated audited financial statemants of the Company as on March 31, 2020;
shareholding from the total paid-up Equity Share capital and voting rights of the Company. The Promoters and — (yi)  the maximum number of Equity Shares proposed to be bought back under the Buy Back will not exceed 25% of
members of the Fromoter Group are already in control over the Company and therefore any furthes increase in the total number of Equity Shares in the total paid-up Equity Share capital of the Company;
the voting rights of the Promoters and members of the Promater Group will not result in any change in confrol — (vii)  there are no pending schemes of amalgarmation of compromise or arrangement purstant 1o the Act (“Scheme”)
of the Company. imvolving the Company, and no public announcement of the Buy Back shall be made during pendency of any
7.4 The Promoter and members of the Promofter Group (who have shown their intent fo paricipate in the Buy Back) suth Scheme;
have also undertaken that if, as a result of the Buy Back, the public sharsholding of the Company falls below (vl the Company shall not make any further offer of buy back within a period of one year reckoned from the expiry
25% of the total paid-up Equity Share capital of the Company, the Promoter and members of the Promater Group of the Buy Back period i.e. date on which the payment of consideration to sharehalders who have accepted the
will reduce their shareholding such that minimum public sharenolding of the Company remains at or above by Back Offer 1& made; : : .
25%, in the manner prescribed to comply with Requiation 38 of the SEBI Listing Requiations, second provisota () the Gompany shall not withdraw the Buy Back Dffer after the draft letter of offer is filed with SEBI or the public
the Requiation 10 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Rule 194 announcement of the E“!Iﬂ’ Back Offer is made; | : :
of the Securities Contracts (Regulations) Rules, 1957 and SEBI circular no. SEBVHO/CFD/CMD/CIRP/43/2018 W) E;gﬂ“;ﬂmﬁﬂ;‘mﬂiwﬁp; ?ﬁﬂlgggfﬂiﬂnﬁggjé‘i;’gﬂi";ﬂ”:ﬁ;‘“ﬂﬁfE‘E’-‘;ﬂﬂﬁhﬂﬂ;ﬂ?‘3“ In such manner
dated February 22, 2018 prescribing the methods to achieve the minimum public shareholding in the Company. : o kel Res n iy ’
75 As per th_e details provided by the Participating Promaoters, detasls of build-up of the Equity Shares that the &) E’:Eﬁﬂf'fgﬁaﬁ" ok tize any money borrowed from kanks or financial insibutions for e purpose of buy
Participating Promoters intend to tender under the Buy Back are set out below: (xii) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act
&r. |Name of the Date of Type ol transaction No of Equity Amount of {xiif) the Company will not Buy Back Equity Shares which are [ocked-in or non-transferable, until the pendency of
No |Shareholders transaction Shares consideration (%) sich bock-in, or until the time the Equity Shares become transferable, as applicable;
1 [Mr Ram Gonal 29 05 2007 h ngement 104 000 (xiw) the ratio of the aporegate of secured and unsecured debts owed by the Cornpany after the Buy Back shall not
Héan::? e ] TN AT n4 ?EI'D 368,00 be more than twice its paid-up Equity Share capital and free reserves, based on both, audited standalone and
22.03 2017 Buy Back (18,334) 1,55,63,990 (xv) the Company shall transfer from its free reserves or securities premium account andy’ or such sourcas as may
15.02 2019 Buy Back (12271 B7,49,050 be permitted by law, a sum equal to the nomingl valee of the Equity Shares purchased through the Buy Back
ta the capital redemption reserve account and the details of such iransfer shall be disclosed in its subsequent
02122015 | Scheme of arrangement# 44,212 10,74,960 {xvi) the Special Resolution approving the Buy Back will be valid for a maximum period of one year from the date
22 032017 Buy Back (15,937) 1,35,46.450 of passing the shareholders resolution (or such extended period as may be permitted under the Act or the Buy
Post Buy Back Offer for Back Regulations or by the Appropriate Authorities). The exact time table for the Buy Back shall be decided by
20.06.2017 i (9.800) 82,338,370 he Buy Back Committee within the above time lmits;
Mr. Manish 15.02.2018 Buy Back (0.1486) 50.30.300 {acwil) Essﬁ?aﬂ :Slrtares bought back by the Company will be compulsorily extinguished and will not be held for
a5 | e STRENR 29 04,2019 Post Buy Back Dpen 535 2 05.975 {xviil} the Company shall not directly or indirectly purchass its own shares or other specified securities:
vt by Market Sale 1593) PR a, through any subsidiary company inchuding its own subsidiary companies; and
94 04,2019 Post Buy Back Open (601) 299 647 b. throwgh any investment company or group of investmeant campanias;
e Market Sale Erad {xix) The Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner
escribed under the Buy Back Requiations and the Act within 7 (seven) days of the |ast date of completion of
20.04.2019 Fnatm?aur:,'kiacsgmﬂpen (1.038] 3 59,950 ﬂp{e Bu:.r Ly uy gulati within 7 (seven) day mp
(xx} as per Regulation 24(i){e) of the Buy Back Regulations, the Promoter and members of Promoter Group, and
03.05.2019 Pumﬁﬁs&ﬁﬂ;&g:kﬂpan (17,234) 64,711,367 / or their associates, shall not deal in the Equity Shares or other specified securities of the Company either
= through the Stock Exchangas or of-market transactions (including inter-se transfer of Equity Shares among the
23.05.2007 | Scheme of arrangement 3.30,935 7,01.070 promater and members of promoter group) from the date of passing the Special Resolution in the 35th Annual
02122005 | Scheme of arrangement® 30,959 10,000 General Meating till the closure of the Buy Back, other than participation in the Buy Back;
29 (13,2017 Buv Back 18,419 1 56,56.150 (ud) the statements contained in all the relevant documents in relation to the Buy Back shall be true, materal and
PosLB u;  Offer 1 i ) factual and shall not contain any mis-statements or miskeading information;
20.06.2017 e glﬂ o (30,292) 9 54.58,003 (i) Post Buy Back, if Promoters and members of Promoter Group shareholding is anticipated to exceed the
Lo thweshold resulting in fall in minimum public shareholding requirements as specified in Reguiation 38 of the
21 06,2017 Post Buy Back Offer tor (4,455 98 55 090 SEBI Listing Regulations, then the Promoters and members of Promater Group shall ensure the compliance with
R S : s T requirgment of minimum pubdic shareholding requirements of tha Company after the Buy Back;
3 | Mr Rahul Dhanuka 15.02.2019 Buy Back (11,370) B2 53,500 {reaii) the Company shall buy back the Equity Shares held in physical form tram Elgible :SI'IE[EI'IDME[E- in terms of SEBI
Post Buy Back Open “FAls - Tendering of physical shares in buy-back offer/ open offer/ exit offer/delisting” dated February 20, 2020.
23.04.2018 Market Sale (1.000) 3,685,053 9,  CONFIRMATION FROM THE BOARD
Fost Buy Back Ooan 9.1 The Board hereby confirms that there are no defaults (either in the past or subsisting) subsisting in the
24.0d 20449 M”r:'}'( g l[!p (2.961) 11,36,714 repayment of ceposits, interest payment thereon, redemption of debeniuras or payment of inferest thereon or
arKel oa redemption of preferance shares or payment of dividend due to amy shareholder, or repayment of any term loans
07 05,2019 Post Buy Back Open (50,000 1 8635000 or interest payable thereon to any financial institution or banking company.
LA Market Sale ; o 9.2 Ehe Board of tITj[E Dirﬁlcmrs of the Eﬂnﬁp?ny halslmadﬂ a u;llhenguirgr into IIEE: i’:lﬁ:aiﬂ m:jd pm?jmcls of the
Post Buy Back Open ompany and atter taking into account the financial position of the Gompany and also considering adl contingant
03.05.2013 Market Sale (30,033) 1.87,63,645 liabilities and has formed an opinion:
E r i. That immeadiately following the date of the Board Maeting held on July 22, 2020 approving the Buy Back
Mr. Arun Kumar fi-re i | SoONATE dh TR 2 il and the date on which the results of the Shareholders’ resolution in the ensuing annual general meeting of
4 Dhanuka 22.03.2017 Buy Back (B43) 3,46,350 the Company with regard to the Buy Back are declared (“Special Resolution™), there will be no grounds on
15.02.2019 Buy Back (1.058) 5,681,900 which the Company ¢an be found unable to pay its debts;
ii. That as regards the Company’s prospects for the year immediataly following the date of the Board Meeting
g, [0a a0 | Seheme o enngiment | R85 10,400 held on July 22, 2020 approving the Buy Back and the date on which the results of the Shareholders’
2 Dhanuka 22.03.207 Buy Back (503) 4,27 53l resolution in the annual general meeting of the Company with regard to the Buy Back are declared, and
165.02.2019 Buy Back (BZT) 4,54 850 having regard to Board's intentions with respect 1o the management of the Company's business during that
year and fo the amount and character of the financial rescurces which will, in the Board's view, be available
02.12.2015 Scherne of arrangerment* 30'95? 10,000 io the Company that year, the Company will be able to meet its lizbilities as and when they fall dee and will
6 | Mr Harsh Dhanuka 22 03.2017 Buy Back (1.494) 12,69,800 niot be rendered insobvent within a perod of one ywear from date of the Board mesting approving the Buy Back
LE L LA (B00) S i ﬁ”?umf;?Sﬁﬂ:gﬁgﬂﬂ;fﬂeHsgnglTnignﬁmm has taken into account the liabdlities as If the Company is being
- | | | . i fablitk I
st g L Be 182009 L Schema of anunjimont 90.959 10,000 wound up inder the provisions of the Companies Act, 1956 or Companies Act, 2013 and the Insolvency and
i " Dhanuka 220320017 Buy Back (1.454) 12,69,900 Bankruptcy Code, 2016 [including prospective and contingent lizbilities).
15.02 7010 Buy Back (B0D) 4 40.000 10. The fext of the report dated July 22, 2020 received from M/s 5. 5. Kothari Mehta & Co., Chartered
02 122015 Scheme of arrangement* 30,050 10,000 Accountants, the Stafutory Aodilors of the Company, addressed to the Board iz reproduced below:
8 | Mrs. Megha Dhanuka | 22.03.2017 Buy Back (1.494) 12,69.900 “Independent Auditor's Reporl on buy back of shares pursuant to the requirement of Schedule | of
15.02.2010 Buy Back (800) 4 40.000 Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018, as amended
02.12.2015_| Scheme of arrangement* | 30,959 10,000 ittt ol
9 | Mr Mridul Dhanuka 22032017 Buy Back (1,494) 12,69.900 82 Abhinash Mansion Joshi Road.
15.02. 2019 Buy Back (800 4 40,000 Karol Bagh, New Delhi - 110 005
02.12.2015 | Scheme of arrangement* 30,959 10,000 1. Eﬂl:nﬁﬁﬂré;&ﬂfmg fﬂﬁ?ﬁ?ﬁ;ﬁ@: r;;'r{nmf our service scope letter dated July 18, 2020 with
10 | Mrs. Uma Dhanuka | _22.03.2017 Buy Back (1.494) 12,69,500 2. The Board of Directors of the Company have approved a proposal to buy back its aquity sharas at its masting
15.02.2019 Buy Back (800] 4,40.,000 heid on July EE. 2020, which is sunpecug approval :ﬂn shareholders of the Enm;gaﬂy. In pumuané:te of the
02 12 201 Scheme of pntt 70 954 10,000 provisions of Section 68 and 70 of the Companies Act, 2013 (the “Ret”) and Securities and Exchange
3L SO U araann = Board of India. (Buy-Back of Securities) Regulations, 2018, as amended {the "Buy Back Regulations™). We
11 | Mrs. Urmila Dhanuka | 22.03.2017 Buy Back (1.494) 12,689,900 have been engaged by the Company o perform a reasonable assurance enoagement on the Statement of
15.02.2019 Buy Back (800 440,000 permissible capital payment towards Buy Back of equity shares (the “3tatement™), which we have signed
| 02.12.2015 | Scheme of arangement# | 30,680 3,910 for identificalion purposes only,
1 Mrs. Madhuri 52 03,2017 Buv Back 1480 12.58.000 Board of {hrech;rs Responsibility for the Statement
Dhanuka o Uy Bac L1.45l) i, 3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including
15.02.2019 Buy Back (793) 4 36,150 the preparation and maintenance of all accounting and other relevant supporting records and documents.
07 03 1986 Public | D& 2 500 This responsibility includes the design, implementation and maintenance of infernal control relevant to the
2 ."' o preparation and presentation of the Statement and applying an &pprogriate basis of preparation; and making
23.07. 1956 Public Issug 2,000 20,000 estimates that are reasonable in the circumstances.
Mr. Satya Warain 18.0:5.1993 Right Is5ue 2,500 22,500 4. The Board of Directors are responsible 1o make a full inguiry into the affairs of the Company and public
13 hgarwal 04.09.2010 | The Company spit its each Equity Share having face valug of 110 each into announcement, |etter of offer. pust offer public advertisement, addendum and comgendum, i any issued
5 Equity Shares of face value ¥ 2/- on September 04, 2010 to shareholders of the Company ("OHer Document”) and to form &n opinion that the Company will not be
Therafare holding of 4,500 Equity Shares of face valug of 210 each has rendered insolvent within a period of one year from the date of mesting of the Board of Directors approving
been spitinto 22,500 'Equt'rg.- Sharas of face valua of 7 2 each tha buy back e, July 22, 2020 (hereinaftar referred as the “Date of the Board Meeting") and the date on
: - which the results of the shareholders” rasolution in the ensuing annual general meating with regard to the
02122015 | Scheme of arangement# 13,808 24,960 proposad buy back are declared and in forming the opinion, it has taken into account the liabilities {including
14 | Mrs. Seema Dhanuka |  22.03.2017 Buy Back (224) 1,90,400 prospective and contingant liabilities) as if the Company werg being wound up under the provisions of the
15.02.2019 Buy Back (368) 2 02.950 Mﬂﬁglﬂg %g;ggﬁ'ﬁ”ﬁ:ﬁ; and Bankruptcy Gode, 2016,
02.12.2015 | Scheme of arrangements 9,209 16,660 5. Pursuant to the requirements of the Buy Back Regulations, it is our responsibility to provide reasonable
15 | Mr Asjun Dhanuka 22.03.2017 Buy Back (165) 1,40,250 _ assurance on the following “Reporting Criteria™
15.02.2019 Buy Back (245) 1.34.750 fi}) Whether we have inquired into the sfate of affairs of the Company;
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{il) Whather the amount of capital payment for the Buy Back is within the permissibie limit and computed in by such shareholders with a common PAN for determining the category (Small Shareholder or General) arder submitted like Folio No.. Gertificate No., Distinclive Mo., No. of Equity Shares tendered elc.
accordance with the provisions of Section 68 of the Act and Reguiation 4ii) of the Buy Back Requlations; and entitfernent wnder the Buy Back. In case of point sharehobding, the Company will club together the Equity iv. After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the original share

{iii) Whether the Board of Directors hag formed the opinion, s specified in Clause (x) of Schadule | to the Buy Shares held in cases where the sequence of the PANS of the joint shareholders is identical. In case of Eligibde certificate(s) and documents (#s mentionad In paragraph 12.74i) above along with TRS either by registerad
Back Regulations, on a reasonable grounds that the Company having regard to its state of affairs will not shareholders holding Equity Shares in physical form, where the sequence of PANs is identical and where the post or courier or hand delivery to the Registrar (at the address mentioned at paragraph 14 below not later
be rendered insolvent within a period of one year from the Date of Board Meeting approving the buy back PANs of all joint shareholders are not available, the Company will check the sequence of the names of the joint than 2 (two) days from the Buy Back closing date, The envelope should be superscribed as “Dhanuka
and the date on which the results of the shareholders' resolution in the ansuing annual general meeting with holders and club together the Equity Shares held in such cases where the sequence of the PANS and name of joint Agritech Limited - Buy Back 2020". One copy of the TRS will be retained by Registrar to the Buy Back and
regard to the proposed buy back are declarad; shareholders are identical. The sharahalding of institutional investors ke mutual funds, pansion funds / trusts, it will provide acknowledgement of the same to the Seller Membes/ Eligible Sharehalder,

{iv} Whather we are aware of anything to indicate that the opinion expressed by the Directors in the declaration insurance companies, etc. with a comman PAN will not be clubbed topether for determining the category and will v. Eligible Shareholder holding Equity Shares in physical form should note that physical Equity Shares will not
as to any of the matters mentionad in the declaration is unreasonable in circumstances as at the date of be considered separately where these Equity Shares are held for different schemes and have a different demat be accepted unless the complate set of documeants are submitted. Acceptance of the physical Equity Shares
declaration, account nomenclature based on information prepared by the Reqgistrar to the Buy Back as per the shareholder fior the Buy Back shall be subject to verification as per the Buy Back Regulations and any further directions

6. We hawe also been informed that proposed buy back of shares is through the tender offer and is subject to the rEt_DrdS recenved fnom the deposiones. Fyrther. the Equity Shares neld under 1he category of “cleanag members” issued in this regard. The Reqgistrar to the Buy Back will verify such bids based on the documents submittad
approval of shareholders of the Company by special resolution at the ensuing annual general mesting. or *corporate body margin account” or "corporate body — broker™ as per the beneficial position data as on the on a daily basis and fill such time the Stock Exchanges shall display such bids as ‘unconfirmed physical

7. The standalone and consolidated financial stalements (hereinafter referred as “Financial Statements™) as Record Date with comman PAN are not proposed to be clubbed together for determining their entitlernent and wil bids’, Omce the Registrar to the Buy Back confirms the bids, It will be treated as ‘confirmead bids’,
at and for the year ended March 31, 2020 have been audited by us, on which we issued an unmodified be considered s.epam’rell__.'. where these Equity Shares are assumed to be held on ':_'Eh*“ of clients, yi. &Il documents as mentionad above. shall be enclosed with the valid Tender Form, otherwise the Equity
audit opinion vide our rapert dated June 10, 2020, Our audits of these financial statements were conducted  11.7. The final number of Equity Shares that the Company will buy back from each Eligible Shareholders will be based Shares tendered will ba liable for rejection. The Equity Shares shall be liable for rejection on the following
in accordance with the Standards on Auditing, as specified under Section 143(10) of the Act and other on the tofal number of Equity Shares tendered. Accordingly, the Company may not buy back all of the Equity grounds amongst athers: i) If there is any other company's equity share certificate(s) enclosed with the
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (“ICAI"). Shares tendered by Eligible Shareholders in the Buy Back Tender Form instead of the Equity Share certificate(s) of the Company; (i) i the transmission of Equity
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whetherthe  11.8. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, Shares is not completed. and the Equity Shares are not in the name of the Eligible Shareholders; (&) If the
financial stalements are free of malerial misstatement. If any in one category shall fiest be acceptad, In proportion to the Equity Shares tendered over and above their Eligible Shareholders tender Equity Shares but the Registrar to the Buy Back does not receive the Equity

B.  We conducted our examination of the Stalement in accordance with the Guidance Mote on Reporis or entitiement in the offer by Eligible Sharehobders in that category, and thereafter from Eligible Shareholders who Share cartificate(s); (iv) In case the signature on the Tender Form and Form 5H-4 does not match ag per the
Certificates for Special Purposes issued by the ICAL The Guidance Note requires thal we comply with the have tendered over and above their enttlement in the other category. speciman signature recorded with Company/Abhipra Capital Limited |.e. Registrar of the Company.
ethical reguirements of the Code of Ethics issued by the ICAL 11.3. Eligible Sharehokders participation in the Buy Back is voluntary. Eligible Shareholders can choose to participate, vii. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization,

9. We have complied with the relevant applicable requirements of the Standard on Quality Controd (SOC) 1, Cuality in part or in full and get cash in liew of Equity Shares accepted under the Buy Back or they may choose not o such Eligible Shareholdars should ensure that the process of getting the Equity Shares dematerialized is
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and participate. Eligible Sharehotders may also accept a part of their enfitiement. Shareholders also have the option completed well in time 5o that they can participate in the Buy Back before Buy Back closing date.

Related Services Engagaments. of tendering additional shares {over and above their entitiement) and parficipate in the shortfall created due to viil. For Equity Shares held by Elgible Shareholders, being non-resident shareholders:

10. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence non-participation of some other Eligible Shareholders, i any. a) Elgible Shareholders, being non-resident shareholdars (excluding Flls'FPIs) shall also enclose a copy of
on the Reporting criteria mention in paragraph 5 above. The procedures selected depend on the auditor's  11.10. The maximum tendered Equity Shares under the Buy Back by any Eligible Shareholder cannot exceed the the permission receivad by them from RBI, if applicable, to acquire the Equity Shares held by tham.
judgement, including the assessment of the risks associated with the Reporting Criteria. We have performed number of Equity Shares held by the shareholder as on the Record Date. If the Buy Back entitiement for b} In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain and
the following procedures in retation to the Statement; any Eligible Shareholder Is not & round number (Le. not a multiple of one Equity Share), then the fractional enclose a letter from its authosised dealer / bank confirming that at the time of acquiring such Equity
i)} We have inguired into the state of affairs of the Company; entitiement shall be ignored for computation of entitlement to tender Equity Shares in the Buy Back. Dn account Shares, payment for the same was made by the non-rasident sharehobder from the appropriate account
i) Examined authorization for Buy Back from the Articles of Association of the Company; of ignaring the fractional entitiement. those Small Shareholders whose entitiemant would be zero Equity Shares (2.9, NRE a/c.) as specified by REl in its approval. In case the non-resident shareholder is nat in a position

pgrmissihgg &t .;{:.mput[_id in accordance with section 68 of the Act and Raguiation 4{;} of the Buy Back entitled to tender additional Equity Shares as part of the Buy Back Offer and will be given preference in the repatriation basis and in that case the non-resident shareholder shall submit a consent [etter addressed

Regulations: x acceptance of one Equity Share, if such Small Shareholders have tendered for additional Equity Shares. 1 the Company, allowing the Company to make the payment on a non-repatriation basis in respect of the
) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its | 1+11. The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares valid Equity shares accepted under the Buy Back.

free reserve afler such buy-back: ! ' tendered, if any, will be accapted as per the procedure laid down in Buy Back Regulations. _ c) H any of the above staled documents (as applicable) are not enclosed along with the Tender Form, the

v) Examined that ail shares for buy-back are fully paid-up; 11.12, Detailed instructions for participation in the Buy Back as well as the ralevant time table will be included in the Equity Shares tendered under the Buy Back are liable to be rejected.

vl Examined resolulions passed in the meelings of the Bu'am of Directors: letter of offer which will be sent in due course to the Eligible Sharehokders as on the Record Date. 12.8. Method of Settlement

wii) Examined Director's declarations for the purpose of buy back and snh.nénc;..' of the Company; 12.  PROCESS AND METHODOLOGY FOR BUY BACK Upon finalization of the basis of acceptance as per Buy Back Regulations:

vili) Obtained necessary representations from the management of the Compan g 12.1. The Buy Back is open 1o all Eligible Shareholders of the Company holding Sharas esther in physical and'or [, The settlemnent of trades shall be carried out in the manner similar to settlement of trades In the secondary

Opinion Y g RAT g gﬁma’fﬁﬁgﬁf fﬁ:ﬂ”:;eﬁl':'" 'ihﬂ Hﬂfﬂ%“; DE:‘-‘--E T r I O market and as inimated by the Clearing Corporation from time to time and in compliance with the SEBI

i : : : . 2. The Buy Back s implemented by the Company esmg the “Meachanism for acquisition of shares throug Circular,

L Sr] uﬁ'tﬁxaTl?ﬂmI?n Ia:s_ ahur E‘;Eﬂ I mf-::nrrrclja.tlnn AU Cxplanalions il L Lis, e sicie al W e stock exchange” as specified by the SEBI Circulars, the Act and the Buy Back Regulations and as may be i. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining fo
II'.Ilil‘l.Ifle o 2 AL I* a.ll'-ﬁ e ; SHYIQANTY: 2513 A EENERTINY, . . determined by the Board I:Iﬂﬂlll-ﬂing the BIJE,' Back Committee authorized to compbate the lormalities of the EU'_I|' the EU}' Back to the G|Ea[inﬂ Gm’pumtiun's hank accounis as per the prescribed schedele, For demat Equity
{i) the Statement of permissible capital payment towards Buy Back of equity shares, as stated in Annexure A, i ; " ; Y ] . ! - .

i in our view propery delermined in accordance with section 69 of the Act and Regulation 4(i) of the Bu Back] and on such terms and conditions as may be permitied by law from lime to time. : ohiares accepted under the Buy Back, the Clearing Corporation will make direct funds payout to respective
% U5l Nk s v 9 o GIuT s, i Dot Kb S oo e 1 8 X i

(i) the Board of Directors, in their meeting held on July 22, 2020, have formed the opinion, as specified in - - LIS HLELAN S UL ST CHBE 10 ST AEASAN, SULT DUCE YY1 SMIRTRITED 1 HE EOMOCIMELSER0E
ﬁlause (x| of Schedule 1 f 1he! Bt E.an:k Fglegulgaﬂuns. i s e gk thF Eumﬁar[?- willrn it 52 Eﬁll‘iﬂuﬁ[ of the Buy Back would be made by the Company. The contact details of the Company's Broker are mﬁirtsﬂ ﬂséleggdn}g?ﬁnbank account for onward transfer to such Eligible Shareholders holding Equity Shares
aving regard to its state of affairs, be rendered insolvent within a period of one year from the Date of the : : = £l . o
Board Mectin aghrng 1 by back an he e on w1 sl of e STASNOETS S50LKON 0 GG DO SBSPLCOGAS0S e etry o inets otk 1 Ty 0o-0u o G 1ok 0t 0ot Unog' Gosiogrs, n
of amythin o indlca ! . 3 L : The Ruby, 7th Foor, Senapati Bapat Marg, Dadar (West), Mumbai — 400 028 pay-out would ba given to thair respective Seller Mamber's setlamant accounts for redeasing the same 10 the

g to indicate that the opinion expressad by the Directors in the declaration as to any of the matters Contact P M Y h Mehta five EBaible Sharehoider For th the: cEent tene: ditad i he collected |

Resiriction on Use e ' Y i : v :

. - : custodians will be transferrad to the setlement bank account of the custodian, #ach in accordance with the

12 ::euifﬂ’nﬁ?gfﬁeﬂﬁegﬂ Ftt” i?ﬂﬁfggﬂgﬁ tfu ;E';h?:f{g“ﬂ{ﬂ[i:ﬁﬁgﬁ ?L]%Emiug"fﬁmﬂmi‘iiﬂlﬁé’nm :fhg ﬁ;ggréﬁqﬁzﬁg|m:ﬂ:c§ 1 29 6612 1299 applicable mechanism prescrbed by the Stock Exchanges and the Cleasing Comporation from time to time,
EIEIq|I"|C|LI{§'Eﬂ w0 the natice for 5p§g|a| resolution F[he public announcement draft lattar of gﬂer H:I.g ietter of offer 1.4, For the purpose of this Buy Back, BSE shall be appointed as the Designated Stock Exchange. Separate iv. For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given
to b sent to the shareholders of the Company, (B) to be filad with the Securities and Exchange Board of India acquisition wandow (the “Acquisition Window™) will be provided by BSE to facilitate placing of sell orders by 1o their respective Sefler Member's settlement account for releasing the same to the respectiva Eligible
the BSE Limited, National Stock Exchange of |r|::|'|ﬂ. Limited), the Registrar of Companies, Delhi as required by [ll-E: Ell';HmE Shareholders who wish 1o tender EqUIi:l' Shares in the E|-li|'!|" ack. The details of the p'aﬂﬂml will be as Shareholder’s account.

Buy Back F:E:gul:atinns iha National Securities Depository Limied and the Ceriral Depﬁsi!ury Securities (India) specified by BSE from time to time. In the avent stock braker(s) of Eligible Shareholder is not registered with v. The Equity Shares bought back in demat form would be fransferred directly to the demat account of the

Limited. and (¢} 1o be provided to the Emkay Global Financial Services Limited {“Manager to Buy Back™) and B5E, then the Eligible Sharehobders can approach any B5E registered stock broker and can register themselves Company opened for the Buy Back (“Company Demal Account™) provided it is indicated by the Company's

Should ot Used by any othr prson or fo any Gt pURoSe. Accorcngly, e o not &Gt of 255ume any by using quick unique ciiert cods (*UCC") faciity through the BSE registered stack broke fafter submiting al Braker or it will be transferred by the Company's Broker to the Company Demat Account on receipt of the

lablty or an' duty of care far any other purpose or 10 an othiee Tiorsnr i W Fioed HHES Ten0rt 1o atiowi-or: ko details a5 may be requirad by such BSE registerad stock broker in compliance with applicable law). The Eligibée Equity Shares from the clearing and settiement mechanism of the Stock Exchanges.

ks hand;-ﬁ i g withnu]: S pr{]ﬂrﬂnnsm in m’}rﬁng WE e !ﬁspunsihiliwptu kit i repact Shareholders can also reach the Company's Broker to place their bids. I wi. The Eligibie Shareholders will have to ensure that they keep the demat accoent active and unblockad 1o

frir Evenis - cheitmitancns coriiag attr $he dais et this ot 12.5. During the tendering period, the order for selling the Equity Shares will be placed In the Acquisition Window by receive credit in case of return of Equity Shares, due to rejection or due to /non-acceptance of shares under

For 5.5 Kothari Mehta & Comnar g il Eligible Shareholders through their respective stock brokers (“Seller Members™) dering normal trading hours the Buy Back.

afindige pany of the secondary market. . _ - vil. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Efigible Sharehalders

nartered Accountants 12.6. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form would be returned to them by the Clearing Corparation directly to the respective Eligible Shareholder's
rirm Hegetration:No. U00750N i. Eligible Shareholders who desire 1o tender their Equity Shares in the electronic form under the Buy Back demat account, as part of the exchange payout process. If the securities transfer instruction is rejected

s/ would have to do so through their respective Salling Membersby indicating to their brokers the details of in the depository system, due to any Issue then such sacurities will be transferred to the Seller Member's

Yogesh K. Gupta _ Equity Shares they intend to tender under the Buy Back. . depository pool account for onward transfer fo the Eligible Shareholder. In case of custodian parficipant

Membership Number: 093214 ii. The Seller Member will be required to place a bid on behalt of the Eligible Shareholders who wish to tender orders, excess demat Equity Shares or unaccepted demat Equity Shares, i any, will be returned to the

Unigque Document Identification Number: 20093214A08RCA1 348 Equity Shares in the Buy Back using the Acquisition Window. Befare placing the bid, the Eligible Shareholder respective custodian participant. The Seller Members would return thase unaccepled Equity Shares to their

Place of Signature: Faridabad will need to transfer the tenderad Equity Shares to demat account of Indian Clearing Gorporation Limited respective clients on whose behalf the bids have been placed.

Date: July 22, 2020 (“Clearing Corporation™) for the Buy Back Offer, by using the seftlement number throwgh the early pay-in vili. Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned back to

Annexure A f"iﬁ!?ﬂﬂ'rﬁﬁ: ﬂﬁeglfm“?ﬁd hhﬁﬂj“? ﬂﬁﬂﬂaﬂﬂﬂaﬂﬁ hT”I,ﬁ g"a" Mﬂﬁ{dﬂtﬂd at Ihle time In! nrﬁ.ﬂ:mt‘_l“ﬂyr ¥, Tﬂﬁ the Eligible Shareholders directly by the Registrar to the Buy Back. The Company is authorized 1o split the

Iezi : i i Geldils ol the SElemMEent NUMGEer 10r e buy Sack will De provided in & separale Circular whicn will be issue ghare cerfificate and issus new consolidated share certificate for the unacceptad Equity Shares, in case the

E,T:ﬂ“:';ﬁ,“,'ﬁ,;;“ﬁ;‘;’:,{‘:;j}:{igzg';:ﬂ,}“:;,",',:’: :ﬂ;ﬁ:ﬁ,ﬁm :ﬂﬁﬁnﬁﬁﬁ;ﬂ;ﬂ:ﬁﬁnzmﬁmﬂg at the time of issue opening by the Clearing Corporation, Equity Shares accepted by the Company are less than the Equity Shares Mndgtrnd iﬁq“;rﬂtr Buy Back by Eligiie

at and for the year ended March 31, 2020 prepared in accordance with Indian Accounting Standards prescribed lii. For custodian participant orders for Egquity Shares in demat form, early pay-in i5 mandatory prior io Sharsholders holding Equity Shares in the physical form.

l.IrlﬂET Senlm“% ﬂl t“! A[‘:t rEHli ';l'ill'l 1“E l'EIE“’IH“I rlulEs -msued HIIEI'EH“MF I] I::I:ll'lﬁrl'nihﬂl'l 'Df Gl”jEr I:'!f' ﬂu“ﬂdlﬂ.ﬂ'. Thﬂ EIJEtCII:IIEI'I E-|‘|E.|| 'E'ﬂhEr EI:II'IﬂFI'I'I or rEJE'E-'f thE U”jErE I‘I-I'.I't |E||:E:r ﬂ'lal'l i:.:_ 'rhE Gﬂmpan!’-'s Ernk_‘er wuum alsu iswﬁ 3 Eun'lm.:t |-||]'1.E 1|:| ﬁ]e Eumpany ‘h:lr [hE Equ[l-y' E-I'IE[EE ance.pted

L Elﬂﬁiﬂg of madmﬂ hours on the last dﬂfl' of the 1EI‘|I.'JE:I'iﬂl;] Wﬁnd Thereafter, all unconfirmed orders shall under the E“'!Ir Back I Ehmhm Chareholders bank account details are not available or if the fund tramsfer
(¥ in lakhs) be deemed 1o be rejected. For all confirmed custodian participant orders, order modification by the Seller instruction is rejected by RBI or bank, due to any reasons, then the ameunt payable to Eligible Shareholders
mm-l as “' .il'lﬂll'l as FIT MEI‘I‘IDE[ SI‘IE" I‘"E'l'tll'[E ﬂ'IE CLIS!EIEIIEI.EI fﬂnr"matm” ﬂ.ﬂd I.h'E waSElj UME'{ ShElll DE SE”I. 1.|:|‘ 'EllE-‘lEIﬂIEI‘I EEIEHI‘I IEIF w"l hE trans‘]erred tn th'ﬂ' SE"E[ M&mh&r TEH' anard t{ans_{er t|:| 1.hE E"g":lIE Eha:eh.:llder
Particulars as on March 31, 2020 slandalone | consolidated _ Confirmation. _ _ R x. Eligible Shareholders who intend fo participate in the Buy Back should consult their respective Seller
financial financial iv. Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip ("TRS") generated by Members for payment o them of any cost, charges and expenses (including brokerage) that may be levied
statements statements the exchange bidding system to the shareholder, TRS will contain the details order submittad like Bid ID No., by the Seller Member upon the Eligible Shareholders for tendering Equity Shares in the Buy Back (secondary

Paid up equity share capital A 951.57 95157 Application No., DP iD, Client [D, Mo of Equity Shares tendered et . miarkst transaction). The Buy Back consideration recefved by the Eligible Shareholders fram their respective

= = = ¥. All tha E||I'|;F:I|.'.I|E Eharﬂhﬂ[ﬂers shall also provide all relevant documents, which are necessary to ansure Seller Mambers, in respect of accepted Equity Shares, could be net of such costs, charges and expenses

Free reserves transferability of the Equity Shares in respect of the Tender Form to be sent. Such documents may include including brokerage) and the Manager to the Buy Back and the Company accepts no responsibility to bear

Retained earnings B 69,673.90 69,662.25 {but not be Bmited to): _ - _ or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible

Lass - Adjusiments as per definilion of free reserves as per L] Efl:rlym _atleste::l power of attorney, if any person other than the Eligible Shareholder{s) has signed the Tender Sharehodders,

SEEtIU-ﬂ_EJiE] of the Act C o - o s : - o xi. The Equity Shares lying to the credit of the Company Demat Account 2nd the Equity Shares bought back and

. = & [yl gd death certifi nd su ion certificate’ begal heirship certificate, in case any Eligib i ; ; i i i ; 1

Fair value gain on investments classified ai Fair value m 738 67 3R BT Sﬁgaﬂﬁér i expi?e I:I.t aﬁgﬁﬁ and SUCCEssIon certificates legal heirship c te, in case any Eligible Ecui'ﬁﬁ?:t:t IE E%Zﬁlr;lul::ﬁ: Sf-::nrm will be extinguished in the manner and following the procedure prescribed in the

through Profit and L oss " - - ® In case of companies, the necessary certified corporate authorizations (inchuding board and/ or general 13,  COMPLIANCE OFFICER

Tax Impact of above adjustment {il) [183.39) (183.39) meeting resolutions). Mr.Jiin Sadana, Company Secretary

Total adjusiments C={i+ii) 545.28 545.28 vl. In case of non-receipl of the completed Tender Form and other documents, buf receipt of Eguity Shares in Dhanuka ﬂgriter.lh Lirnited

o o s 0=(5-0 | oime | Grie e st oot f e Clesting Copaonsnda el he st g e b Burack ot Ok 1401 oo, Bulding Mo, Tover ¥, DL Phase, e Gy, Grgram-122002

SR DARCLN A S (S P e = () Ll il Ll ;EIEE;F.DE;E:-Elﬁﬁ?ﬁgg&EEED: Er;aé;rlg:se Fi.:tlﬂ'.flfs{ﬁr grie'fi?';[t::: mme shareholders may contact the Compliance
1551 it i } ,' vil. The Eligible Shareholders will have 1o ensure that they keep their demat account active and unblocked to et : - Fhlarteieg

EET[?ffgjlhclsﬁ 1ﬁgp.5.t:;i*lr {EIE?Q ngI: tﬁf;iuprrg?ﬁ% mwﬁm SRR 17,520.05 17,517.14 receiv;g credit in case of return of Equity Shares due 15 :e,teguan or due o prorata basis Buy Back decided Otficer on all working days except Saturdays, Sundays and public holidays between 10 a.m. to 5 p.m. {I5T), at

capital and free res.anles'] o T by the Company. Further, Eligible Shareholders will have to ensure that they keep the savings bank account the above-mentioned contact details.

Maximum amount permitied by Board resoiubion dated attached with the demat account active and updated to receive credit remittance due to acceptance of Buy 14, REGISTAR TO THE BUY BACK OFFER

July 22, 2020 approving buy back, based on the Financial 10.000.00 10.000.00 Back of Equity Sharas by the Company. In case of any guery, the shareholders may contact the Registrar to the Buy Back Offer on all working days

Statements for the year ended March 31 2020 Hi P wiil. The details of the settlemant number for the Buy Back will be provided in a separata circular which shall except Saturdays, Sundays and public holidays between 10:00 a.m. till 5.00 p.m. {I5T) at the below-meantionad
- : : - be issued at the time of opening of the Buy Back Offer by the Designated Stock Exchange or Clearing confact details:

Maximum Buy back size as a percentage of fotal paid-up C i

Ecuity S et and § 14.27% 14.27% arporation. g

qQuity share capital and free reserves ix. The acceptance from all non-resident shareholders (excluding Flis/FPIs) is subject to the Company réceiving L I N K f Nurne
* Free reserves as defined in Section 2(43) of the Act read along with Explanation N provided in Section 68 of the the permission received by them from the RB| to acquire the Equity Shares held by them in the Company. In .
Acl. as ammenden. case the Equity Shares are held on repatriation basis, the non-resident shareholdar should obtain and defiver i . P
: to the Company a letier from its authorised dealer/ bank confirming that at the time of acquiring such Equity LAl il Wofia E¥ivaia.Lim ko
For 5.5, Kothari Mehta & Company Shares. payment for the same was made by the non-resident sharsholder from th appropriale account as Address: [: 1M, 247 Park, L.E.S.Ma:g!. Vikhrali (West), Mumibai 4III{EIIZIE-3. Maharashira, India.
Charterad Accountants Enacif o ke s ; A i Telephone: +91 22 4918 6200 | Fao:+91 22 4918 G195 | Website: www linkintime.co.in
SRS pecihied by REl in its approval. In case the non-resident shareholder is not in a position [0 produce the =2 L ;

Firm Registration No. 000756N said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis and in Email: dhanuka buyback2020@linkintime. co.in

Sii- that case the shareholder shall submit a consent letter addressed to the Company, allowing the Company fo Contact Person: Mr. Sumeeat Deshpande | SEBI Reg. No. INROOOD04058 | Validity: Parmanent

Yogesh K. Gupta miake the payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy CIN: UG7190MH1993PTC 118368

Membership Number; 093214 Back. If any of the above stated documants (as applicable) are not sant across 10 the Company, the Equity 15, MAMAGER TO THE BUY-BACK OFFER

Unique Document [dentification Number: 20093214A8880A1348 Shares tendered under the Buy Back are liable to be subsequently rejected.

Place of Signature: Faridabad 12.7. Procedure o be followed by Eligible Shareholders holding Equity Shares in the physical form g .

Date: July 22, 2020 i. All Eligitde Shareholders holding the Equity Shares in physical form shall nofe that in accordance with the

Unguote proviso fo regulation 40{1) of the SEBI Listing Reguiations (notified by the Securities and Exchange Board R —

11, RECORD DATE, RATIO OF BUY BACK AND ENTITLEMENT OF EACH SHAREHOLDER tinga Je i COMRIE i DiEine R MORaiE: i) Attt Beglaiiene, o1, pea Emkay Global Financial Services Limited

11.1. The Buy Back Committee in its mesting held on September 16, 2020 announced September 28, 2020 as the ECHS Hisels UMY (RIERG JACEITRNIF o 21H -5 WRKGRATE - ERCAHILRG SC1AT WL HIGAS R teoss i ! i

y g4’ F 5y P ' securities are held in the dematerialized form with a depository with effect from April 1, 2019, However. in The Ruby, 7th Floor, Senapai Bapat Marg, Dadar (West), Mumbai - 400 D28.

Record Date for the purpose of determining the Buy Back entitlement and the namas of the sharehalders, who : A L ; ! ' . . { i

: e a attordance with the SEBI circular no. SEBIHO/CFD/CMO/CIR/P/2020/144 dated July 31, 2020, the Eligible Contact Person: Mr. Deapak Yadav / Mr. Sagar Bhatla

are ehigible 1 participate in the Buy Back Offer. . rosa - Shareholders holding Equity Shares in the physical form are allowed to tender their Eguity Shares in the Buy Email: dhanuka buyback@emkayglobal.com | Website: www emkayglobal. com

1.2, The Equity Shares proposed to be bought back by the Company shall be divided in two categories: Back provided that such tendering shall be as per the provisions of the Buy Back Regulations and terms Tel: 91 22 6612 1212 | Fax: 91 22 6624 2355
* Resenved category for Small Shareholders ("Reserved Category™); and 3 provided In the latter of offer _ SEBI Registration Number: INMO00011229 | Validity: Permanent | CIN: LG7120MH1995PLC084899
+ General category for all shareholders other than Small Shareholders ("General Category”) ii. Eligible Shareholders who are hoiding Equity Shares in physical form and intend to participate inthe Buy Back 4.  DIRECTORS' RESPONSIBILITY

11.3. As defined under Regulation 2(i)(n} of the Buy Back Regulations, a “Small Shareholder” |s a Shareholder who will be required to approach their respective Seller Members along with the complete set of documents far As per Regulation 24{i)(a) of the Buy Back Regulations, the Board accepts full and final responsibility for the
hiatds Equity Shares having market vatue, on the basis of closing price on recognised stock exchange in which verification procedures to be carried out including the (i) original share certificate(s) (i) valid share transfer in1|:|Eme[i:ﬂE| contained in this Public Aﬁnnl mc:em?rm and for the infmmahnnpcun!ained in all Gmpﬁgd.,.emimems
highest trading volume in respect of such Equity Shares is recorded, as an the Record Date, of not more than % form{s) {i.e., form SH-4) duly filled and signed by the transferors (i.e. by all registered Eligibde Shareholders il hrocharas: Tublioi: meer als ot which gy bz ket in Tekson o the B Hacﬁ and confimm that
2,00,000/- (Rupees Two Lakhs only). in same order and asper the specimen signatures registerad with the Company) and duly witnessed at the the information in s-u'[:ph doc ugwrnts contains and will cni‘rain trug, factual and material igfl:l-rmatiun and does not

11.4, In compliance with Regulation 6 of the Buy Back Regulations, the reservation for the Small Shareholdars, will appropriate place authorizing the transfer in favour of the Company () seff-attested copy of the Eligible : ; pnhely: e : : : ' £5
be highar of Shareholder's PAN Card (iv) the Tender Form duly signed (in case the Equity Shares are in joint names, the el shimade b s e b s F”g"t b it bl P
I. Fiftean percent of tha number of Equity Shares which the Company proposes to Buy Back ie. 15% of EEI:_Inder]Furrdnﬁrl:;usl heﬂfigne-ii by u::ll Eligible Shareﬂulders in th+|:astah;ne order in which EIE:.'I Qt?éd tE[\e Ilfql;my Sggter:hn-erlqéﬂgszg & FEs0IUon passad Dy e Hoard on July &2, and by the Buy Back Lommiitee on

: : - - : MES) an any other relevant documents such as power o ney, corporate authorzation (incleding r -
;E,DEI,&I]I] (IS LS A el WDASTW NS 0N 10300, 000 e Lyt WA ks b st board rgs::-ll,:tinl:urn." specimean ?bgnar.'l’rulrg}, notarized c{agy of death chrtifIi:ltl:am anddlspcce_?s:un cﬂr:jrﬁﬁcat? ar For and on behali of the Board of Directors of Dhanuka Agritech Limited

-- : ok e fa profated wall, f the ongenal shareholdar nas ceceased, e1c., as applicabla. In agdition, i1 the addrass of an

15 E'ﬂi#; llar:ige;fn:hiqsu#:r?mz;gl;ﬂzg :fepfﬂéﬁg ngéﬁmadﬁnﬁamTﬁuﬂfgt?::ﬁﬂ[;aﬁhe ST o ik Eligible Shareholder has undergone a change from the address registered in the Register of Members of &/ ad/- ad/-

* Eiigible Shareholder, including the Small Shareholder to tender their Equity Shares in the Buy Back. This the Gompany, such Eligible Shareholder would be required to submit a self-attested copy of address proof (Mahendra Kumar Dhanuka) (Rahul Dhanuka) (Jitin Sadana)
entitiement for each Eligible Shareholder will be calculated basad on the number of Equity Shares held by the consisting of any ane of the following documents: valid Aadhar Lard, Vater Identity Gard or Passport. Managing Director Whole Time Director Company Secretary and
tive Elidible Sharehold he Record Date and the ratio of Buv Back apolicable In the cat o lii, Based on the documents mentioned in paragraph above, the concerned Seller Member shall place the bid on : : : :

Wi suci ERpbe Stacttnider bk, T AL RIS SR R AT behalf of the Eligible Shareholder hoiding Equity Shares in physical form wha wishes to tender Equity Shares DIN: 00628039 DIN: 00150140 Compliance Officer

' ; g R in the Buy Back using the Acquisition Window. Upon placing the bid, the Seller Member shall provide a TRS FCS-7612

11.6. In order to ensure that the same sharehobders with multiple demat accounts/ folios do not receive a higher b 9| : : . , s

entitiement under the Small Shareholder category, the Company will club together the Equity Shares held generated by the Stock Exchanges' bidding system to the Eligible Shareholder. TRS will contain the details of  Dale: Septambar 16, 2020 Place: Eurugﬁ:ﬂ




