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Independent Auditor’s Limited Review Report on consolidated unaudited financial results of Dhani
Services Limited for the quarter and half year ended 30 September 2023, pursuant to the Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,

The Board of Directors of

Dhani Services Limited

(CIN: L74110DL1995PLC0O69631)

Registered office: Administrative office:
1/1E, First Floor, East Patel Nagar, New Delhi | Plot No. 108, 5th Floor IT Park, Udyog Vihar,
West Delhi 110008 Delhi India Phase - | Gurugram 122016 Haryana India

Introduction:

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Dhani Services Limited (the “Parent” or the “Holding Company"”) and its subsidiaries (the Parent
and its subsidiaries together referred to as the “Group”), (refer Annexure A for the list of
entities included in the statement) for the quarter and half year ended 30 September 2023,
together with notes thereon (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), including relevant circulars issued by
the Securities and Exchange Board of India(“"SEBI”) from time to time.

2. The Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors on 10 November 2023, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, as amended (the "Act"), read with relevant rules issued
thereunder and other recognised accounting practices and policies generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations including circulars issued by
SEBI from time to time in this regard. Our responsibility is to express a conclusion on the
Statement based on our review.
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Scope of review:

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free from material misstatement. A review of interim financial
information consists of making inquiries primarily with Holding Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations in this regard, to the extent applicable.

Conclusion:

4, Based onour review conducted and procedures performed as stated above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 as
prescribed under section 133 of the Act and other recognised accounting practices and
policies generally accepted in India has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations including circulars issued by SEBI from
time to time in this regard, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of matters:

5. We draw attention to the Note 5 of the accompanying Statement regarding the requirement
of obtaining the Certificate of registration (CoR) for the Company from the reserve Bank of
India (RBI) as a Non-Banking Financial Company (NBFC) under the category of Core
Investment Company (CIC). The management is of the view that basis their present business
operations and applicable financial criteria, the Company qualifies to fall under the category
of an unregistered CIC and has written to RBI for their view in this regard, response to which
is awaited. The management is further of the view that the possible non-compliance with such
requirement is not expected to have material impact on the accompanying Statement.

6. As per the details outlined in Note 6 of the accompanying Statement, the company's Board of
Directors have approved a composite Scheme of Arrangement inter-alia involving
Amalgamation of the Company along with its certain subsidiary companies with and into Yaari
Digital Integrated Services Limited (“Amalgamated Company” / “Resulting Company “Yaari").
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This proposed arrangement scheme is subject to all applicable statutory and regulatory
approvals, including approval from the stock exchanges, SEBI, shareholders and creditors of

the company and the jurisdictional bench of the NCLT.

Qur conclusion is not modified in respect of these matters of emphasis.

Other matters:

7

Interim financial information/ financial results of twenty-three subsidiaries and five trusts
included in the Statement has been reviewed by their statutory auditors, whose financial
information reflect total assets of 7,716,927 lakhs as at 30 September 2023, total revenue of ¥
13,895 lakhs and ¥ 28,538 lakhs, total net loss after tax of 2 10,097 lakhs and 2 17,064 lakhs,
other comprehensive income of 2 64 lakhs and % 67 lakhs, net cash outflow of % 8,987 lakhs and
¥ 10,875 lakhs for the quarter and half year ended 30 September 2023 respectively. These
interim financial information/ financial results including review reports thereon have been
furnished to us by the Holding Company’s management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries/trusts is based
solely on the financial information, review reports of such other auditors, and the procedures
performed by us as stated in “Scope of review” paragraph above.

Interim financial statements / financial information of three subsidiaries, which have been
certified by the management and have not been subjected for review by their statutory
auditor. It reflects total assets of 18,395 lakhs as at 30 September 2023, total revenue of 212
lakhs and Z 21 lakhs, total net loss after tax of ¥ 212 lakhs and % 476 lakhs, other comprehensive
income of ¥ (231) lakhs and Z (4) lakhs, net cash outflow of % 516 lakhs and % 903 lakhs for the
quarter and half year ended 30 September 2023 respectively. These interim financial
statements / financial information has been furnished to us by the Holding Company's
management, Our conclusion, in so far as it relates to the amounts and disclosures included in
respect of aforesaid subsidiaries, is based solely on such interim financial statements / financial
information as certified by respective company's management. In our opinion, and according
to the information and explanations given to us by the management, this financial statements
/ financial information are not material to the Group.

Our conclusion is not modified in respect of these other matters.

For Sharp & Tannan Associates
Chartered Accountants

Firm's registration no. 109983W
by the hand of

A Tirtharaj Khot
Partner
Membership no.:(F) 037457

Pune, 10 November 2023 UDIN: 23037457BGYROR6602
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Annexure A to the Independent Auditor’s Report on consolidated financial results of Dhani Services

Limited for the quarter and half year ended 30 September 2023,

Sr. No. Name of the Company
1. Auxesia Soft Solutions Limited

Devata Tradelink Limited

Dhani Healthcare Limited

Dhani Limited Jersey

Dhani Limited UK

Dhani Loans and Services Limited

Dhani Stocks Limited

Euler Systems Inc.

Evinos Buildwell Limited

10. Evinos Developers Limited

. Gyansagar Buildtech Limited

12. | Indiabulls Alternate Investments Limited

13. Indiabulls ARC VII Trust

4. Indiabulls ARC-XXVIIl Trust

15. Indiabulls ARC-XXIX Trust

16. Indiabulls ARC-XXX Trust

17. Indiabulls ARC-XXX| Trust

18. Indiabulls Asset Reconstruction Company Limited

19. | Indiabulls Consumer Products Limited

20. | Indiabulls Distribution Services Limited (Subsidiary of Dhani Loans and Services

O (00N 1n | B [N

Limited)

21. Indiabulls Infra Resources Limited

22. | Indiabulls Investment Advisors Limited (Subsidiary of Dhani Loans and Services
Limited)

23. | Juventus Estate Limited

24, | Jwala Technology Systems Private Limited

25. | Krathis Buildcon Limited

26. | Krathis Developers Limited

27. | Mabon Properties Limited

28. | Milky Way Buildcon Limited

29. Pushpanjli Finsolutions Limited

30. | Savren Medicare Limited

31. Transerv Limited (Subsidiary of Dhani Loans and Services Limited)
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. dihvani
Dhani Services Limited
(CIN: L74110DL1995PLCD69631)
- of { = lidsted Fi i
for the quarter and half year ended 30 September 2023
{Amount in ¥ Lakh) |
Statemant of Unaudited Consolidated Financial Results lor the quartar and half year ended 30 September 2023
Quarter ended Half ended Year anded
Particulars 30 September 2023 30 June 2023 30 s 2022 | 30 2023 | 30 September 2027 3 March 2023
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from operations
Intetest income 511861 5720.75 5,996.27 10,848.36 13,080.38 2358352
Fees and commission incotme 432585 4,001.00 6,008.70 B,326.85 3.782.38 31.437.03
Met gain on fair value 28150 1.681.44 B04.73 2,244 84 1,262.18 2,352.13
Net gaini(loss) on derecognition of financal assets - 619 {B12.46) 619 - -
148,95 24112 018.65 380.07 1,548.32 3.478.88
9,857.T1 11,959.50 13,015.89 1.817.1 37,654.24 B0,852.54
142051 508.50 5.276.60 1,828.11 8,105.63 13,120.44
11,278.32 12,468.00 18,292.49 23,746.32 45,750.87 7397288
Finance costs 242151 2872 432557 4.805.72 10,108,75 16,805.31
Fees and commission expense 2,625.00 242167 283411 504857 552025 10,788,32
Nel loss/(gain) on derecognition of financial assets - - 246.68 - 246.58 167.57
on financial assets 381414 3813.73 (462.25) 712187 BOD.42 16.013.93
Purchases of Stock-in-trade 2520 107.72 (245.38) 132.62 (234.78) {406.83)
Changes in Inventories of slock-in- ade and others 48217 437,24 1,868.00 28.41 310623 6,563.28
Employee benafits expenses 571748 5,800.08 10,400.04 11,317.57 19,802.83 3481174
Depredation and amortisation 1,575.11 1.024.44 278251 3,389.55 5,627.53 8,084,00
Other ex 3,450.03 3.985.34 5.438.50 7,445,37 18,262.84 31,083 48
Total ﬁm 20,222 65 20,77443 28,067.80 997.08 63,440.54 1,24,731.72
| § |Profit/{Loss) before tax (34) (8.944.33) _(8,306.43)] 5.3 17,250.76| (17,681.07) (50,758.74)
§ |Tax expense:
{a) Currest tax 17.49 10.43 (80,10} 2782 551.56 1,665,656
(b) Income tax of earlier years (413.48) - - {413.48) - s
(] U Lax oredit entit - = - - - (418.36)
Delerred tax (credit) / 1,845.73 1,135.87 3 3,081.60 B27.75 (3,878.48)]
|| Total tax expense 1T 1,146.30 [1,046.48 2,696.04 1,438.31 627,56
7 |Profit/{Lass) for the periodiyear (5-6) [10,484,07) Ls,;sa.ul‘ mu.ﬁi |19,948,80] [19,120.38 1«:1:1.110"
8 |Other comprehensive income
ftams that will not be reclassilied to profit or loss 81,87 252 780.54 Badp o827 1,008.60
Income tax relating to items Mat will not be reclassibed 1o profit of loss (17.14) - (190.20) (17.14) {190.77) 27T
Items that will be reclassified to profit or loss (226.83) 228,83 (445,08) - £
(162.00)] 229.35 155,26 §7.35
[10,656.07) 9,223.38 ‘g,sn.ai] (19,879.45)]
(10,548.68) (8.478.25) (8,782.19) (20,027.83)
54.61 28.52 53,34 81.13
(162,000 228.35 155,26 6735
192 Total P ve income attributable to -
Owners of the Holding Company (10,710.68) (8.248.80) 8.826,93) {19.960.58) (18,084.17T)
54.61 26.52 5334 81,13 (187.03)}
share) 12,163.77 12,183.77 12.118.22 12,183.77 12,119.22
Earmings par equity share (EPS) (face velue of 7 2 per equity share)
EPS for the quarter & half year not annualised
(1) Basic (amount in ¥) (1.81) (1.60) (1.62) (3.45) (342
(2 Diluted (amount in F) (1.81) (1.60) (1.62) (3.45) (342)




Note-1:Consolidated Statement of Assets and Liabillies as at 30 September 2023
(Amount in ¥
As at As at
Particulars 30 September 2023 | 31 March 2023
- (Unaudited) udited
I. |ASSETS
1. |Financial assets
(a} |Cash and cash equivalents 12.185.88 2588214
(b} | Other bank balances 40.287.06 4300726
{c) |Racavables.
{i) Trada receivables 57104 182218
() Other receivables M 748.13
(d) |Loans 144.676.13 15341530
(e} |[Investments. 4861339 51.010.44
M | Other inancial assets. 31,372.38 33,047.38
Total financial assets 2,8),891.32 3,18,842.85
2. |Non-financial assets
(a) | Inventories 25,5854 26,268.67
(b) | Current tax assets (net) 20,562.11 2142822
(c) | Deferred tax assets (net) 50,840.02 54,350.37
(d} {investment property 605.85 767.85
(e} | Property, plant and equipment 7.071.71 B.279.83
() | Capital work-in-progress B44 .
(N [Intangible assets under development 21753 351,64
{2} | Goodwill 7.425.50 6,787.16
{h} | Other intangible assets 880336 9,984 52
(i} | Right-of-use assel 4,201 48 6.082.64
(1] Imu non-financial assets 75,018.83 78,663.02
|| Total non financial assets 2,00,347.34 212883.22
| |Total assets 4,84,238.66 5,31,826.07
Il |LIABILITIES AND EQUITY
UIABILITIES
1. |Financial liabilities
(a}{Payables
{1} | Trade payables
(1) total outstanding dues of micro aned small 1 0.72 -
(i) total outstanding dues of creditors other than micro rises and small 1,803.62 2,085.02
(i} | Other payabies
i} total outstanding dues of micro and small & e
(i1} total putstanding dues of creditors other than mecro enterprises and small enterprises 590524 6,815.31
(b) | Dabt secuntes 2578182 32,007 24
{c) |Borrowings (other than debt securities) 5257362 6128481
(d) |Loase labilities 4,807.30 6,756.83
(o) | Othar financial kabiities 20,820.31 2584174
Total financial liabilities o 1,11,792.83 1,36,991.05
2. |Non<inancial liabilities
(@) | Current tax kabilties (nef) 638,88 88217
(b} | Provisions 2530.32 2.534.80
(€} | Deferred tax liabilities (net) - 419.62
(u:loum non-financial Kabilities 252596 4,041.40
Total non linancial liabilities 5,696.14 7,887.99
3, [EQUITY
{a) |Equity share capital 1216377 12.163.77
(o) | Other equity 3,48,176.36 3,80,194.25
Equity attributable to the ownere of the Helding Company 1,61,340.13 1,81,358.02
()| Non canirolling interests 5.408.76 5,580.01
Total equity 3,66,749.88 3,86,847.03
I: Total liabilities and 4,84,238.66 5,11,826.07 |




Note-2: Consolidated cash flows statement as at 30 September 2023
Amount in ¥ Lakh
For the half year ended
Particulars 0 Se 023 W ber 2022
{Unaudited) Unaudited
A, Cash flows from activities :
Profit/{Loss) before tax (17.250.76) (17.681.07)
Adjustments for !
o tion and p 3,399.54 5.627.53
Loss on sale of property, plant and equipment (net) 56804 1.064.61
Profit on sale of Investment Propery (28.20) -
Provision for employse benefits (net) - (174.16)
Impairmant on financial assets 172187 (258.03)
Gain on sale of loan portfolio through assignmant {272.75) (255.54)
Excess provisions for expenses no longer required writen back {860.70), (6,871.22)
Liabiklies writtan back (455.75) (404.54)
Unreabsad loss on foreign sxchange fuctuations (nef) (8.61) 61.77)
Interest axpense on lease armangemeant 286.96 1.081.87
Net gain/ (loss} an fait value changes (2,244.04) .79)
Share based paymen! expense (53.28) (6.889.14)
Loss an desecognition of financial assets - 246,68
| Operating profit/loss) before working capital changes (326259 (24,682.97)
Adj for Working Capital Ch
D ) in trade 6,208,85 1.991,85
D in other ok (2.685.46) 1,204.81
Decreass/{incrense) in loans 3T07.61 1,60.836.44
Decrease/{Increase] in inventory 683.33 30822
Decreaseflncrease) in other financial assots 4BTBA8 092554
Decrease/(Increase) in other non-financial assets 330135 282718
[ D i trade pay (280.68) (10,078.28)
[ (D ) In other 48.37) 10,243.04
Increase/{Docrease) other Anancial Nabilities {4.983.23) 3,304 B4
L (D ) In provisi 80.01 -
Increase/{Decreass) in other non financial labiites Qi @m‘l 634.38
Cash generated from/(used in) operations 326,59 1,59,414.97
Less: income tax 1 (refunds; 1,000.36 (25,583.69)]
Net cash ganerated from in ting activities (A 1,326.95 1,33,831.28 |
B, Cash flows from investing activities ;
Purchase of property, plant and eq and ather assals (i g " (721.68) (4.,632.24)
assels under d o and capital ads ]
Proceeds from sale of proparty, plant and equipment and investment property and refund of capital advance 94,40 {380.16)
Proceeds from sale of investment property 180.00 -
Payment made on acquisition of subsidiary (888.81) -
Proceeds fromy to sale/ purchase of investments (net) 464199 20,866.72
Net cash 1 used in) in activities (B 3,315.90 15,844.22
(€} Cash flows from financing activities :
Divitends paid (Including amount to investor and pi Tund) - (32.09)
Lease payments (117007 {3,862.75)
Repaymaent of debt securities (6,243.82) (8,847.21)
Proceeds from borrowings other than debt securities - 404204
Repayment of borrowings uther than debt securities {10,721 1 mm.lg
Net cash generated from/{used in] financing activities (C | Sy (18,135.08) (1,18,027.08)
Net increase/(decrease) In cash and cash equivalenis (D= A+B+C) (13,482.23) 3154842
Currancy iransiation reserve (€ ) (4.03) -
Cash and cash aquivalents al the beginning of the period (F ) 2560214 50,153.23
Cash and cash equivalents at the end of the period (G=D+E+F) o 12,195.88 51,801.865 |
Components of cash and cash equivalents
| Cash and cash squivalents 12,195,88 81,801,858
Total cash and cash equivalents 12,195.88 81,801.85 |
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Registared Office: 1/1 E, First Floor, East Patel Nagar, New Delhi 110 008,

Carporate Identification Number: L74110DL1885PLC068631

Place - Mumbai
Date 10 November 2023

(Amount in ¥ Lakh|
Quarter anded Half year ended Year ended
Particulars 30 Bej 2023 30 June 2023 30 September 2022 | 30 2023 | 30 September 2022 | 31 March 2023
(Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
Segment revenue
Financing, Digital wallet services and related activities 6.830.76 6.847,52 B511.43 1368728 25,865.38 36,650,88
E-Commerce and related activities 172,76 434,56 1.871.70 807,32 3.650.78 6524.33
Broking and related activities 283075 2487.73 3.,096.66 531848 6,176.85 12.477.64
Real Estate P and related 4725 127 = 59.98 - 51.07
Assat reconstruction and related activities 1.345.43 341155 (288.62) 4.756.98 227808 8,800.52
Cthers 5887 B0.40 T6.77 128.27 177.26 28327
Total 11,304.82 13,254.49 13,267.94 24,553.11 38,155.60 62,887.21
Less Inter rrenl revenue (144711 1,284 2.05] (2,742.10) (501.38)| (2,034 87)
1r-|.-| revenue from operations 9867.71 | 11,859.50 13,015.88 21,817.21 37,654.24 50,8554
Segment results
Profit /{loss) before tax and interest expense
Financng, Digital wallel services and related activities (2,528,56) | (2,822.32) (5,348.88) (1,930,18) (24,708,07)
E-Commerce and related activities (2,746 .62) (4,250.67) (8.967.29) (12,880.54) (23,280.08)
Broking and related activites (B00.24) (987.62) (831.76) (533.11)
Real Estate P and related activiti {95.64) (145.62) 110 261,36
Assel reconstruction and related activities 112.74 768,82 4.130.48
Total 17,074,35) (13,366.87) [14,984,54) (44,130.31)
i} Less. Intarest expense (1,288.37) (2.823.03) (2.907.42) (5834.50)
(ii} (Less}iAdd. Other unaflocable income / (sxpenses) (471.81)] (1,060, 210.89
Profit / (loss) before tax B,944.1]] (17,250.7§] (17,681.07) J58.74]
Segment assets
Financing, Digital wallet sarvices and related activities 21280008 234,114,286 36012445 2,12 900.08 360,124 45 24889512
E-Commaerce and related actvities 27 .860.02 30.418.60 44.786.27 27.950.02 44, 796.27 M7
Broking and related activities 8243015 9224773 95.044.00 82435.15 95,044.00 91.048.18
Real Estate and ralated 57.768.37 5666852 33,406.24 57.769.37 33,408 34 56,705.24
Asse! reconstruction and related activities 73,153.25 7440853 71.855.53 7315325 71,855 53 T4.43281
Unallocable segment assels 30,026.79 24 588.90 26,524.98 30,026 78 26,524.96 25,833.40
Total 48423866 | 5,12,547.63 §,31,754.55 4,84,218.66 6,31,754.55 754.55 5,31,826.07
Segment liahilities
Financing, Digital wallet services and relaled activities 45,726.80 50,750.62 117278712 45,726.80 117.278.72 61,851.21
E-Commaerce and related activities 4.257.11 5.060.37 2492063 42571 24 92063 7,500.73
Broking and related aclivities 15.726.12 15.084.63 13,884.05 15.726.12 13,884.05 1324614
Real Estate and related 1.020.57 83823 084 1.020.57 0.64 1,288.58
Assal reconsiruction and relatod activities 1,884 88 2868118 1,2711.22 1.864.86 121,22 1,507.50
Iw segment habilities 4888271 | 60,420.81 56.013.31 48,882.71 56,013.3 59.475.!?
ITL" 1,17 488.77 1,34,815.85 2,13,369.57 1,17, 488.77 2,13,368.57 1,44,879.04
Capital employ assels Habilities)
Financing. Digital wallet services and related activities 16717328 1,83,363.64 24284473 16717228 24284473 1.87.143.81
E-Commerce and related actvities 238820 26,358.32 19.875.64 23321 18,875.84 27,201.58
Broking and related activities 56,713.03 1718310 81,158.95 66,713.03 81,158.85 7780205
Real Estate i and relaled 56,748.80 55.730.28 33,408.70 58,748.80 33.408.70 55 418,65
Asset reconstruction and related activities T1.288.39 71,8374 70.584.31 7128830 70.584.31 7282531
Unallocable capital employed {18,865.82) ]35.02'.91[| {26,488.35) {18, MS.E}' (28.488.35) (33,542.47)
k) Total 3,66,749.89 3,77,631.78 41 lhﬂ 1 3,66,749.89 4,18,384.98 3,06,847.00
10 Figures for have been reg d. y to make them o current periodiy

For and on behalf of Board of Directors.

DIVYESH
BHARATELIMAR wian

SHAH

Whole-tme Director & CEC

Sy
P Sk et

Divyesh B, Shah
DIN:00010833
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Independent Auditor’s Limited Review Report on standalone unaudited financial results of Dhani
Services Limited for the quarter and half year ended 30 September 2023, pursuant to the
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors of

Dhani Services Limited

(CIN: L74110DL1995PLC069631)

Registered office: Administrative office:

1/1E, First Floor, East Patel Nagar, New Delhi | Plot No. 108, 5th Floor IT Park, Udyog Vihar,

West Delhi 110008 Delhi India Phase - | Gurugram 122016 Haryana India
Introduction:

1. We have reviewed the accompanying statement of standalone unaudited financial results
of Dhani Services Limited (the “Company”) for the quarter and half year ended 30
September 2023, together with notes thereon (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), including relevant circulars issued
by the Securities and Exchange Board of India (“SEBI") from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors on 10 November 2023, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, as amended (the “Act”), read with relevant rules
issued thereunder and other recognised accounting practices and policies generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations including
circulars issued by SEBI from time to time in this regard. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review:

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires we plan and perform the review to obtain moderate assurance
as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries primarily with company personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Act and conseguently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Assurance | Consulting | GRC | Tax

Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Mumbai | Pune | Vadodara



Conclusion:

Based on our review conducted and procedures performed as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34 as prescribed under section 133 of the Act and other recognised accounting
practices and policies generally accepted in India has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations including
circulars issued by SEBI from time to time in this regard, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Emphasis of matters:

5.

We draw attention to the Note 6 of the accompanying Statement, regarding the
requirement of obtaining the Certificate of registration (CoR) for the Company from the
reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC) under the
category of Core Investment Company (CIC). The management is of the view that basis
their present business operations and applicable financial criteria, the Company qualifies
to fall under the category of an unregistered CIC and has written to RBI for their view in this
regard, response to which is awaited. The management is further of the view that the
possible non-compliance with such requirement is not expected to have material impact
on the accompanying Statement.

As per the details outlined in Note 7 of the accompanying Statement, the company's Board
of Directors have approved a composite Scheme of Arrangement inter-alia involving
Amalgamation of the Company along with its certain subsidiary companies with and into
Yaari Digital Integrated Services Limited (“Amalgamated Company” / “Resulting Company
“Yaari"). This proposed arrangement scheme is subject to all applicable statutory and
regulatory approvals, including approval from the stock exchanges, SEBI, shareholders and
creditors of the company and the jurisdictional bench of the NCLT.

Our conclusion is not modified in respect of these matters of emphasis.

For Sharp & Tannan Associates,
Chartered Accountants

Firm’s Registration no. 109983W
by the hand of

CA Tirtharaj Khot
Partner
Membership No.(F) 037457

Pune, 10 November 2023 UDIN: 23037457BGYROQ8904
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Dhani Services Limited

dhani

1 |Revenue from operations

E
i

(1) Basic (amount in ¥)
(2) Dilutesd (amount in ¥}

(CIN: LT4110DL1995PLC069631)
& of Unaudited § Fi a1 R
for the quarter and halfl year ended 30 September 2023
in ¥ Lakh|
Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 02
Quarter ended Half year ended Year ended
Particulars 30 2023 | 30 June 2023 30 ber 2022 | 30 September 2023 | 30 September 2022 31 March 2023
(Unaudited) 1_ (Unaudited) | (Unaudited) (Unaudited) {Unaudited) (Audited)
284040 287407 265823 571447 5241.08 10,623.00
24.04 ) 575 1.55 28.83 10.07 40.18
2186444 | 2,879.86 266078 5,744.30 5,251.13 10,661.18
13,08 5.84 58,78 18.00 131,77 266,11
2877.50| 288580 2.719.54 5.763.30 5,382.90 10,928.29
137817 1,401 84 134151 2771801 285333 S441 M
915 851 s5.02 17.68 178 2351
17,52 137.50 53.18 30811 (BB5.77) (453.34)
5.43 537 582 10.80 11,66 2243
86.08 8128 66.50 170.38 108.37 41366
1,651.36 1,624.60 147293 3,285.96 2,120.37 5,447.57
1,226.14 1,251.20 1,246.61 247734 3,262.53 5481.72
3167 0.88 o7 4,53 143 -
487 - - 487 - 315
B42.54 66,59 B51.28 1,308.13 1,496.17 96438
651.08 | 667.45 651.59 1,318,583 1,497.60 L 967.89
575.06 - 583.75 584.52 1,158.81 1,764.93 ,513.83
0.85 F 1.85 0.85 (84.58) (87.84)
(0.21) - - 0.21 122.80 12313
0.64 = 1.85 064 3. 35.29
575,70 583.75 566.57 1,159.45 1,803.14 2,549.12 |
12,183.77 12,183.77 12,119.22 12,163.77 12,119.22 12,163.77 |
5,64.715.08
AMmnings
face value of ¥ 2 per squity share)
EPS for the quarterd hall year not annualsed
.10 o110 0.1 0.20 0.31 0.44
010 0.10 a1t 020| 031 043




‘Notu to the Unaudited Standalone Financial Results for the period ended 30 Septembar 2023:

Note-1: Standalone Statement of Assets and Liabilities as at 10 Se ber 2023

{Amount in ¥ Lakh)
As at As at
Particulars 30 ember 2023 | 31 March 2023
|| (Unaudited) (Audited)
ASSETS
1. |Financial assets
{a) |Cash and cash equivalents 281,56 1,088.54
(b)| Other bank balances 204246 2,004,688
(¢} {Loans 13271145 13843620
g} 4 87 88358 4,88,302.54
(e} | Other financial assets 32448 327.53
Total financial assets £,23,344.51 6,31,100.89
2 [Non-financial assets
{a) |Current tax assets (net) 2687733 267547
(b)|Deterred tax assets (net) 28312 1.502.45
{e}|Proparty, plant and equipment 3825 4817
(d}| Other intangible assets 2568 4.88
(e} | Other non-financial assels 158.08 B8.43
Total noninancial assets 316174 441038
| Total assets _6,26,506.25 §,35,511.27
UABILITIES AND EQUITY
1. |Financial liabilities
{a)|Paysbles
] Trade payables
(i) total outstanding dues of micra and small P - -
(i) total outstanding dues of creditors other than micro enterprises and small enterpnses 828 173
)| Other payables
(i) total outstanding dues of micro and small . -
(If} total outstanding dues of credilors other than micro enterpiises and small enlerpnses 182.35 200,22
[b}|Borrowings (other than debit securities) 47 .850.00 56,100.00
Iel!omu financial labilkbes 1M.30] 00 1780.11 |
Total financial liabilities 48.211.93 58,088.06
2. |Non<inancial liabilities
{8} | Current lax Habilites (net) 17415 174.15
(b)) Pravisi 114,42 8418
{c}|Other non-financial abilies 19.76 275.13
Total non-financial liabilities 308.33 54348
3, [EQUITY
(a} | Equsty share capital 12,163,77 12,163.77
(b)|Other squity 65,822 22 56471598
L[] Total equity 5,77,985.99 5,76,879.75 |
[ [Total hanitities and equity ,28,506.25 8,35,511.37




Note-2: Cash Flows Statement_tor tha period ended 30 ber 3023

-

{Amount in ¥ Lakh}
For the period ended
Particulars 30 Sep 2023| 30 September 2022
Unaudited (Unau )

A. Cash flows from operating activities : {ne e
ProfitiLoss) before tax 247734 3.262.53
Adjustments for :

Depreciation and amortisation 10,80 11,66
Profit on siale of property, plant and equipmant (net) - 1
Provision for employee benafits (nel) 21.00 B.82
Smdl"p creddl balances written back (13.57) (010}
{gain} on foreign Tuctuati (5.43) (62.20)
Gain on far valuation of financol assets (27.41) (10.07)
Unrealised gain on fair valualion of Enancial assets 242 -
Share basad payment expaiss 2113 (784.54)
Income from finandal guaramees - 53,

Operating profit/iLoss) before working capital changes 2,481.53 2,371.84
Adjustments for:

Decrease/(Increase) in loans - (5.677.97) 4,353.54)
Decreasal{increasa) in other financisl assets {5.71)] 26.54
Daumvdnuanl) in ather nan-financial assets (70.83): 554.28

1 in trads 270 {10.52)
[ {(Decrease) in olher p (8.45) 497
Inamd{mmuu} in other financial babities (1,608.82) 1,840.68

) in P - 171
Increase/{decressa) in other non-financial Nabilibes t&l.;]
Cash d i Hfused in) (lmﬁil

Less Income-taxes paid (net) 160.14

Net cash generated from/{used in) operating activities (A} 622.08

B. Cash flows from investing activities :

Proceeds from sale of property. plant and equipments - m
Proceeds from redemptions of investment (net) (7.472.58) -
Proceeds from sale of invesiments (net) - 1,481.02
Investment in equity shares of subsidiarios (1,157.95) -
Proceeds from Buyback of Shares from Subsidiary 8,805.00 -
Inter-corporate deposits given to subsidiaries (net of repayments) o 11,408.15 (2,106.74)

Net cash generated fromi{used in) investing activities (B) o 11,682.61 (612.61)

C. Cash flows from financing activities :

D paid G amount 1o inv estor and fund) - (32,89)
Procesds from borrowings (ather than debt secunbes) 20,650,00 600,00
Repaymant of borfowings {other than debl secunties) (28,900, -

Net cash generated from/{used in) financing activities (C ) - !i!h%' 567.01

Net increasa/{decrease) In cash and cash equivalents (D=A+B+C) (1.718.28) 576.48

Cash and cash equivalents at the 1 ol the period o 1,888.84 4,030.48

Cash and cash equivalents at the end of the period (F=D+E) = 281,568 4,608.97

Companents of cash and cash equivalenis
Cash and cash equivalents ; 281.56 450697 |
Total cash and cash equivalents 281.56 4,806.97 |

*Statement of cash flow has been presented using indirect mathod as per the requirement of IND AS -7 Statement of Cash Flow o

Notes 1o the lone Fi | Results
These Unaudited standalone financial results of Dhanl Services Limited (DSL' or Yhe Company’) for the quarter and hall year ended 30 September 2023 have been reviewed by the Audt Commiftee and subseguently|
approved 8t the meeting of the Board of Directors heid on 10 November 2022. These results have been prep in with Indian A "_“‘ dards (Ind AS") notified under Section 133 of the|
Companies Act 2013 (the Actl”) read with the C: (Indian A i+ Rudes. 2015 as dad by the C. los Indian A it ! A d Rules, 2018 and the requirements of|
Regulation 33 of the SEBI (Usting Obligations and Disch R Aegul 2015 (as ). These Unaudited hﬂuimhhwebmmhmmqummbymlﬂm
auditors of the Company,
The figures for the quarter ended 30 2023 it figures b, the o figures for the hall year ended 30 September 2023 and publishad resuit for the nuarter ended 30 June 2023,

simiilar for respective period related to last year,

The C ' ations and busi ctny fall within a single 1 ol fi g and making gic | i and as such no separate information is required to be furnished in ferms of Ind|
AS 108 - ()aﬂmn Segment,

The Company was camying on the business of stock broking which was demerged during the fnancial year 2018-20, Accordingly, as al and during the finandal year ended 31 March 2023 and quarter and hall year
ended 30 Seplember 2023, the financial assets of the Company were more than fifty percent of its (otal assets and income from finencial assets was mors than ity percent of the gross income. The Company's|
present business activities consists of providing loans and making i in group ies, ially. the C may be required to apply and obisin the Certificate of Registration (CoR) from|
Reeerve Bank of India (RBI) ss » Non-Banking Financial Company (NBFC) under the category of Care (nyastment Company (CIC). The managemen is of the view that basis of theit pressnt business operations and
financials, the Company qualifies o fall under the category of an uvegistered CIC and has wiiltten 1o REI for their views in this regard, response to which is still awaited. The managemant i5 also of the view that the|

possible with siuch reg 1B Mol BXp 1o have & material impact on the accompunyng fnancial results.

In kne with the long term busl 1 of the € ¥ to further the scaking up of the operntions and to provide synergy of and and lo the

aperatons of the Company and /or its to have a lified and kned holding structure with pooled Nmﬂﬂnmdhcw subject to all applicabie statutory and
fram tha stock pes. SEBI sh idars and credi ol the and the | bench of tha NCLT, has app & composite Scheme of A Intar}

alia mohnnn Arnduummm of the Company along with its certain subsidiary companies with and info Yiar Digital ices Limited (A Company” | “Resuling Company “Yaar") (the

sdmna“,l Under the Scheme Savren Medicare Limited, Auxesia Soft Solulions Limited, Gyansagar Buldtech Limited, Pushpanilh Finsolutions Limited, Devata Tradeknk Linited, Evinos Developers Limited, Milky|

Wy Limited, Indiabulle C Products Limitad, Indiabulls Infra Resources Limited, Jwain 1echnology Systems Private Limited, Mabon Propertios Limifed and Juventus Estate Limited, subsidianes of the

Compary will get amalgarnated with Yaan,

Proposal for shifting of Regstered office of the company from “National Capital Tamtory of Delhi” to the State of Haryana® has been intimated lo RoC.

Figures for previous year/period have been regrouped, wherever necessary to make them te curranl p ¥

Registered Office. 1/1 E, First Floor, East Patel Nagor, New Delhi 110 008,
Corporate [dentification Number: L741100L1885PLC068631

Place - Mumbai

Date 10 November 2023




	Clarification
	Dhani CFS LRR Q2 23-24 (1)
	Dhani SFS LRR Q2 23-24 (2)

		2023-12-22T17:14:29+0530
	RAM MEHAR




