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Phiroze Jeejeebhoy Towers,  
Dalal Street,  
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DHANI – EQ, DHANIPP  
National Stock Exchange of India Limited  
“Exchange Plaza”,  
Bandra-Kurla Complex, Bandra (E).  
MUMBAI – 400 051  

 

Sub.: Clarification on Machine Readable Form / Legible copy of Unaudited Standalone and 
Consolidated Financial Results of Dhani Services Limited (‘the Company’), for the 
quarter and half year ended September 30, 2023 
 

Ref: NSE email dated December 11, 2023 
 
Dear Sir/Madam, 
 
With reference to your advise vide email dated December 11, 2023, please find enclosed unaudited 
standalone and consolidated financial results of the Company for the quarter and half year ended               
September 30, 2023 along with Limited Review Reports dated November 10, 2023, issued by M/s Sharp & 
Tannan Associates, Chartered Accountants, Statutory Auditors of the Company in Machine Readable 
Form / Legible copy. 
 
Please note that there is no change in the financial results which was submitted on November 10, 2023. 
 
Please take the aforesaid intimation on record. 
 
Thanking you, 
Yours truly, 
 
For Dhani Services Limited 
 
 
Ram Mehar 
Company Secretary   
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SHARP& 
TANNAN 
ASSOCIATES 
chartered accountants 

Independent Auditor's Limited Review Report on consolidated unaudited financial results of Dhani 
Services Limited for the quarter and half year ended 30 September 2023, pursuant to the Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors of 

Dhani Services Limited 

(CIN: L74710DL 1995PLC069631) 

Registered office: 

1/1E, First Floor, East Patel Nagar, New Delhi 

West Delhi 110008 Delhi India 

Introduction: 

Administrative office: 

Plot No. 108, 5th Floor IT Park, Udyog Vihar, 

Phase - I Gurugram 122016 Haryana India 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 

Dhani Services Limited (the "Parent" or the "Holding Company") and its subsidiaries (the Parent 

and its subsidiaries together referred to as the "Group"), (refer Annexure A for the list of 

entities included in the statement) for the quarter and half year ended 30 September 2023, 

together with notes thereon (the "Statement") attached herewith, being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"), including relevant circulars issued by 

the Securi ties and Exchange Board of lndia("SEBin) from time to time. 

2. The Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors on 10 November 2023, has been 

prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, as amended (the "Act"), read with relevant rules issued 

thereunder and other recognised accounting practices and policies generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations including circulars issued by 

SEBI from t ime to time in this regard. Our responsibility is to express a conclusion on the 

Statement based on our review. 
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Scope of review: 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free from material misstatement. A review of interim financial 

information consists of making inquiries primarily with Holding Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations in this regard, to the extent applicable. 

Conclusion: 

4. Based on our review conducted and procedures performed as stated above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 as 

prescribed under section 133 of the Act and other recognised accounting practices and 

policies generally accepted in India has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the Listing Regulations including circulars issued by SEBI from 

time to time in this regard, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Emphasis of matters: 

5. We draw attention to the Note 5 of the accompanying Statement regarding the requirement 

of obtaining the Certificate of registration (CoR) for the Company from the reserve Bank of 

India (RBI) as a Non-Banking Financial Company (NBFC) under the category of Core 

Investment Company (CIC). The management is of the view that basis their present business 

operations and applicable financial criteria, the Company qualifies to fall under the category 

of an unregistered CIC and has written to RBI for their view in this regard, response to which 

is awaited. The management is further of the view that the possible non-compliance with such 

requirement is not expected to have material impact on the accompanying Statement. 

6. As per the details outlined in Note 6 of the accompanying Statement, the company's Board of 
Directors have approved a composite Scheme of Arrangement inter-alia involving 

Amalgamation of the Company along with its certain subsidiary companies with and into Yaari 

Digital Integrated Services Limited ("Amalgamated Company"/ "Resulting Company "Yaari"). 
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This proposed arrangement scheme is subject to all applicable statutory and regulatory 
approvals, including approval from the stock exchanges, SEBI, shareholders and creditors of 

the company and the jurisdictional bench of the NCL T. 

Our conclusion is not modified in respect of these matters of emphasis. 

Other matters: 

7. Interim financial information/ financial results of twenty-three subsidiaries and five trusts 

included in the Statement has been reviewed by their statutory auditors, whose financial 

information reflect total assets oft 7,16,927 lakhs as at 30 September 2023, total revenue oft 

13,895 lakhs and t 28,538 lakhs, total net loss after tax of t 10,097 lakhs and t 17,064 lakhs, 

other comprehensive income oft 64 lakhs and t 67 lakhs, net cash outflow of~ 8,987 lakhs and 

~ 10,875 lakhs for the quarter and half year ended 30 September 2023 respectively. These 
interim financial information/ financial results including review reports thereon have been 

furnished to us by the Holding Company's management, and our conclusion in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries/trusts is based 

solely on the financial information, review reports of such other auditors, and the procedures 

performed by us as stated in uscope of review" paragraph above. 

8. Interim financia l statements / financial information of three subsidiaries, which have been 
certified by the management and have not been subjected for review by their statutory 
auditor. It reflects total assets oft 18,395 lakhs as at 30 September 2023, total revenue of'{ 12 

lakhs and t 21 lakhs, total net loss after tax of'{ 212 lakhs and t 476 lakhs, other comprehensive 

income of '{ (231) lakhs and '{ (4) lakhs, net cash outflow of~ 516 lakhs and ~ 903 lakhs for the 

quarter and half year ended 30 September 2023 respectively. These interim financial 

statements / financial information has been furnished to us by the Holding Company's 

management. Our conclusion, in so far as it relates to the amounts and disclosures included in 
respect of aforesaid subsidiaries, is based solely on such interim financial statements/ financial 

information as certified by respective company's management. In our opinion, and according 

to the information and explanations given to us by the management, this financial statements 

I financial information are not material to the Group. 

Our conclusion is not modified in respect of these other matters. 

Pune, 10 November 2023 

DSLQ2202~24CFSLRR 

For Sharp & Tannan Associates 

Chartered Accountants 

Firm's registration no. 109983W 

by the hand of 

A Tirtharaj Khot 

Partner 

Membership no.:(F) 037457 

UDIN: 23037457BGYROR6602 
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Annexure A to the Independent Auditor's Report on consolidated financial results of Dhani Services 
Limited for the quarter and half year ended 30 September 2023. 

Sr. No. Name of the Company 

7. Auxesia Soft Solutions Limited 

2. Devata Tradelink Limited 

3. Dhani Healthcare Limited 

4. Dhani Limited Jersey 

S. Dhani Limited UK 

6. Dhani Loans and Services Limited 

7. Dhani Stocks Limited 

8. Euler Systems Inc. 

9. Evinos Buildwell Limited 

10. Evinos Developers Limited 

11. Gyansagar Buildtech Limited 

12. lndiabulls A lternate Investments Limited 

13. India bulls ARC VI I Trust 

14. lndiabulls ARC-XXVIII Trust 

15. lndiabulls ARC-XXIX Trust 

16. lndiabulls ARC-XXX Trust 

17. lndiabulls ARC-XXXI Trust 

18. lndiabulls Asset Reconstruction Company Limited 

19. lndiabulls Consumer Products Limited 

20. India bulls Distribution Services Limited (Subsidiary of Dhani Loans and Services 

Limited) 

27. lndiabulls Infra Resources Limited 

22. lndiabulls Investment Advisors Limited (Subsidiary of Dhani Loans and Services 
Limited) 

23. Juventus Estate Limited 

24. Jwala Technology Systems Private Limited 

25. Krathis Buildcon Limited 

26. Krathis Developers Limited 

27. Mabon Properties Limited 

28. Milky Way Buildcon Limited 

29. Pushpanjli Finsolutions Limited 

30. Savren Medicare Limited 

37. Transerv Limited (Subsidiary of Dhani Loans and Services Limited) 
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Dh•nl Servi, .. Limited 
dhani 

(CIN: L7•110DLl995PLCOU6311 
Statement of Unaudlled Con101id111d Fln•n<:laJ Results 
tor the quaner and half year ended 30 Septtmbor 2023 

(Amount In f Lakh' 
Sl•t•m•nt ol Unaudned Consoffd•led Fln•nclal Rffutls lor the qu■1ter and half' yur 1-fldd 30 Septomb•t ltl'Z) 

Quarter ended Half'YHrtnd~ Ynr tnct.d 
P,1rticulars SO SepCMtber 2021 30 June 2021 30 S.ple.mber 20Z2 30 Seplember 2023 30 S1!plembe.r 2021 31 March 2013 

lUnaudi'l.ctdJ tUnaudtled) tUn.uditedJ (Unaudi1ed} (Unaudited IAudilodl 
1 Revenue lrom opef'aUon.s 

1,-etnt Income 5,119.61 5,729.75 5,999.27 10,049.36 13,060.311 23,$63.52 
F .. end commt$Clon lnc:orr,,e 4,32S,6S "001,00 5,000.70 8-~329.eS lt.7152.lll 31,437.03 
Not o•n on fair vlklo chilngh 2'SJ.SO 1.H1,44 604.'13 2_244.IM 1,2G.l,15 2,352.13 
Net glinl(lou) on darecagnhlon of t\nanaal nr.eis 5.19 (613.46) 5.19 
Stleolor- 1<US 241.12 1,018.65 390.07 1549.32 3479.86 
Total r eVeft\le lrom opetltlons 9157,71 11951.50 1l 015.19 21117.21 37 '54.24 &O 15:Z.SA 

l Olhe, tne:Ome I ◄20.51 SOIi.SO 5.llUO 1m.11 a tOS.63 1'-120,4' 
l Total income !1+:Zl 11211.:,:z 12411.00 11H2..4t 23741.'2 •5751.17 73172.11 
• E.Jcpt:nHS ! 

Rnan<e,_ 2,-423-51 2.sn.2, • .22$.$7 4,89S.n 10,105.?S IU05.31 
FM& ll"ld commulon expen5e 2,Si-5 00 2.•23 57 2,834.11 5,048,57 5,5211.25 10,788.32 
Nel lonJ(glllln) on de,ecognrfion DI finandllf Haett; 2◄5.N 240.69 11157,57 
lmp11rmera on ~0.11 as,~ 3914.14 3513.73 (452.25) 7,7V .117 IIOCH2 19.013.93 
Pu,d\as.• or Slock,.ln-(ride 25.20 101.n (2•5.36) 13292 (2:W,79) <•0a.93) 
Chang• In lnYenlories Of 5'ock-lll· Uffl Ind other-5 •92. 17 437,2◄ 1,1166.00 928.41 1 106.23 6,563.29 
Empfoyeebef'lllftts llllpe,1591 5.717.49 5.600.05 t0.◄00.04 11,317,57 11,993.93 34,811.7◄ 
Oepcedatton ilnd lmottiHtiOll 1,57~., , 1.82.C . .« 2,782.51 3,399.» 5,627.53 8,004.00 
Olhera......,.- 3,450.03 3891i.3A 5 ◄36.50 7 .. 5.37 111,2&2.IM 31 093.49 
Total H-HI 20 22:Z.&5 2077'.•3 2IOl7.I0 ,o9!7.0I 13 ◄-0.M 124731.72 

5 ProfitNlos.1J before tu IW) 11,,.._,, 9 lOL4l 11,715.311 (17 250.76 117H1.D7: 150751.74 
I Taaupen1e: 

(1)Currentw n ,a 10.43 (110.10) 2792 551,S& 1,665.66 
(b) Income ta:c ot Hrfier yea,1 ('13'111 (413.◄II) 3,53 
(e) Mll'Wrnum 1Jlem•I• Lar 01edi1 •ntideme,_ (◄111.36) 

I ltft O.loned bin( lcrldln I ... h.,,, ..... e t !MS.73 I 135.117 19611.36 3,011 50 lal.75 13.571.49 
Total tu; UDenff 1549.7' 114'.30 110Al.◄C 2,111.0A l,A)t.31 l:!.127,H 

7 Protlt/tlo"' for lht aeriodlwat 1$-61 110 ◄9◄,07 19 OZ.Ill 11721.15 11u•uo1 11tllf.ll 141131.0I • Othtr comprehenstve income 
llem!I !ti~ w,I not ~ redassiltod to p,oflt 0t lots 81.97 2.~ 1"0 S4 &4,48 705.V 1,008.50 
lnoome tu: relating to J4erm '1h11 wtl no1 be 1ec:lau1hd to profit cw '°" 117,14) (190.20) (17.1•) (190.77) (277 77) 
lllffl& 1hll 'lilnl ba fednUft.ct ID prokt or Sol.& (22U3) 22&.83 (USOI) (506.2S) 113.117 
lncoma 1.11.1 rlllabnn to llOm5 lhal wal be redn..fied 10 1)(0.I or Ion 129.93 129.93 
Total olher c.omnre.h1.ns.lve income 111:Z.OO 12t.J5 165.26 17.35 11&0.121 MI.I.S 

I Total c.omnrehenslvo inccwne for th• a.riodlvear '7•1' 110656.01 11.123.SIJ 11573.51 11117U51 111211.201 ••7115.<151 
10 Net profit I (loss} afte, lax attnbutable to• 

OWne,s ol lhe Holclng Compony 11 0.545.65) 19.4711.25) (8,752.19) (20,027.93) (18,923.35) (•7.957.83) 
Non con&rolllM lrt.,NIS SUI 29.52 53.lA 11.13 (197.03: lt73,1S 

11 Olhu comprehen$IYe it1com• attributable to .. 
ow,,... ol u,e Holcillg Compony (162.00) 229.35 
Non contrdltv1 ltW.ornts 

l».29 87,35 (160.82) 945.e3 

12 Total cOMprehen•l-v• Income •11ributable 10. 
Ownllfs of the Holdlng CotTipany (1071066) (9.2◄11.90) (562893) (19,960.55) (19,004 17) (•7.012.SO) 
Non cont1oflinn lnleu,.ti. 5461 26.Sl SJ.:W 81,tl lt87.031 '173.1S' 

13 P.ickJD eauitv ihar• ea01lal t1ece watue ol f 2 oer ea1,.1tv 1,h111a1 12 153.77 12163.77 12,119.22 12,183.77 12119.22 12183.77 
1' Olhet .... .i .. , H nm StlltmeH'll of Auets and UabllltiN 368 IIM.25 
15 E.a,nr,g, POf equtty Shift (EP$} (f«,t ve!u, ot t 2 pol oqulty lhMf) 

EPS for the qullfto, ,& t\a:lf yo,,, no1 amua•uo 
(1) a.tlctamouNI• f) (t.51) (1.50) (1.112) (l.•S) (l.•2) (11.31) 
(21 OOo.rtod 1-, In f) (1.111) (1.50) (Ull) (3.•S) (3.•2) (8.31) 



Not•1 :Cons.oJJdat•d St,,ttment of As.HU and U,blli11u as 11 30 Septtmb@r 2023 

fAmount in fllkhl 
A.a al Aaet PanJcutars 30 Seo1ember 20:ZS 11 March JOH 

I. ASSETS 
runaudited) IAudltadl 

1. financial useu 
(•} Cash and c;:a$h eQUfV.ient, 12, liS.Ba 2M82.1• 
lb) Olhtr bank bol>nc .. •0.297.ue '3,007.2& 
(cl Rec.t1Y1btel 

~) Trade rec«Vablea S,713.34 11,922.19 
(II] Olher 1ocelvobhs 731.24 ?48.13 

Id) Loans 1.••.976.13 •.~.•1 5.30 
(•) lnvestmen'5 ... 813.l9 51,010 ... 
{') 0Ch8f fln1ncial aqotc 31 373.le 33,a.7.39 

Toi.I tln•nc:lal H.lelJ l ,ll,111.32 l.1U4l.J5 

?. Non-llnanc:lat Hsets 

(• ) '""""""' .. 25.545.:M 26,264.87 
(b) Cuma,c IN nHCI (net} 20,562.11 21,421.22 
(c:) Oeftrtecl tal IU.e tl (riM) 50840,02 54,358.37 
(d) Inv-I pt..,_"Y eo5.a5 787.115 
I•> Pr-,y, .,.,, -.d -pm""' 1.on,11 11.27993 
(r) Capilal work,,-i,..p,ogras H• 
(I') lnt1Ag1ble asuts 1.mder devek,pment 237.53 351.6• 
llll-•• 7,425"58 e,1e11e 
0,) Olher lntangoblo ...... U93.36 u eu2 
Q) Rlghl.<>f-we...., -4,291,4& 8,012.8' 
(i) 011,e, nOIHlnanall MIMI 7501U3 78 683.02 

Tobit non financial HHU l.00 3(7.:M 21l1U,U 
TolAI auet.1 4'413US 5 St IH.07 

I . UABIUllES AND EQUITY 
UABIUllES 

1, fmanciial li1bll1Hu 
(1) P•~ablOJ 
0) T ...ie payabl .. 

Q) tot.-! outst1ndino dues of micro enterpnSM Md wt.a8 ent,rp,1,et: o.n 
Qi) total outll1ndtng doas of c.raditcn oChet lhlfl mlao en1•rprise1 and 1mat1 entorpuaas 1,803.112 2.085.02 

Qij0o/ler ....,..... 
Q) lot'4 out1tlndlf\Q dun of micro el'llefpnu. and .,,,.,. eroerptlses 
M 1olll outstanding dun ol oediun other than rraao -,111prl,es and ..-nlfl enlerpnsee S.905.24 8.915.31 

(b) Debt tec:unie5 25,711.112 32,087..24 
(e) 8orrow1ng1 (other th111 def:( teCUnUOs) 52.573.62 53.2110 1 
(d) Lea.e llamlb .. 4,807.30 5,7511.83 
(e) Olhtlt flnanaal hblbK 20 820.31 25 8'1.7◄ 

T otlJ financial liabfJ.llH 1 117'2.II 1 SIH!.05 

2, Non-tlna.ncJ.al liabiUtJes 
(1) Curr1111 lox bbiill• (not) 83UO $92.17 
(b) Prov..ions 2,530.32 2.~U 0 
(c) Der.....,,., i ... hbN (noC) •t9.62 
(d) co,., non-6nancial •lbttrin 2525.9' ,a.uo 

Tol:al non finand_. Habllitiu 5,191.14 7U7.H 

3. EQUITY 
{1) Eqaty &hare C:IP'lal 12,183.77 12.163.77 
lb) OlhOI ..,..,y 3,4.9 176.l& 3Jl9.19'.25 

Equity alt'nbutabla 10 lh• OWMts of lhe Holding Company l,11,:M0.13 3,11,151..02 
(c) Non conttolllr<1 I010,- 5.09.76 5 589,01 

Total eouity 3'1 741.11 Hl'47.0S 
Toa.I llabiHtlH ilnd eau.itv ◄ '4 ZSl,15 531125.07 



No1 .. 2; Con.f.0'4da1ed c.uh flows 1Ultam•nl •• •I 30 Se.pt.ember 2023 

!Amount In t La.kh\ 
For lhe halt' Y•• ~dad 

Partlculars 30 $ept1mbet" 20Zl 30 bitt 2022 

A. Cuh nows fnwn ol'l&r.!lotinfl 1ct1vitiu : 
{Un.111uditedJ Unaudi1edl 

ProlV(loN) before 11, 
Adju1tmenu f,u : 

(17,250.76) (17,681.07) 

D-,;irtoacion and ~on ewpenc• 3,:iat,54 5,e27.Sl 
loll on ull o1 propof1Y. ,;an1 and .... ...,,... (noO 58'.(M 1.064.61 
Proli1 on Hie of lnv.unenr Property (2e.20) 
PrOVTslon lor employee benofils (nel} (174.1&) 
lmprlirrne.- on flolll"IClat itSH.ts 1.n1.a1 (258.03) 
Gain on Nie of loan por11olio Uvough osslg"'"""' (272,75) (255.5') 
E•eeH P,OVIIIOl'll 10f OllpenlOI no k>ngt11 ,eqU,ed Wlll\e('I bac.k (S60.70) (8,171 22) 
Ulbitinwritten b.cle (4$$.75) (404.94) 
Uni .. hed lou O" fo,91gf\ uchange tluauafiOM, inol} (U1) (81,77) 
lntetrast 11-..oeme on lease arrangam0111 Wl.118 1,001.17 
Nl!II ~•1nl (loa) on fair value changct. (2.2404) (7, 78) 
$1\a,e based paymartl Ollponle (SJ~) (6,889.' 4) 
Lou on defAlllllrwtaon af flnanoal an•ts 241.68 

0D•nrtina o,ofrtlllossl btfot• workina c.tDit1I chllnflH 11.2,u,1 24MU7 

AdJullm1.11ta for Working Capnal Changes: 
Oec;renel(lnc;ieaH) m trade recoivablH 8,20US 1,1191,1$ 
Oe<:r'eaMl(lnc,eeM) .n other roc•vlblet (2.685.A&) 1,204.81 
Oea1nel(lnerHH) tn k>en,a 3,707.«l1 1,80,131.44 
Oect•~nc.rtase) ~ inveoto,y 813.33 3,108.23 
OecrelH/(lnctene) .n othe.i tlnand.al assets 4 178.48 a,gis_54 
Olcrea&el('ncreaae) Ir, other ~ n~1I 1sseti- 3,301.35 2,gi7 18 
lnautel(Oeore111) ltl tritde payables (280.8&) (10,070.28) 
lncreanl(Deuane) In Olhef Pl}'ablN (49.37) 10,243.CM 
lncr1Nlil(DeclNH) Olhll lnanc::111 Wab!Mtles. (4,993.23) 3,304,84 
lncr.-a/(Oegrnlie) In prOVis.ons 80.01 
lna---N'f"\.aeasa\ In ath8 nori fln•na• ht.lltu,s C1 059.691 034.38 

Cuh a•netaled ltom/h.1.sed Int 0D-1nition1i 321.59 1SU1U7 
Los.i Income tu t11id / (refinfs) 1 000.31 r,t;.513 KV 

Net cash a.n•r•t•d lrom/fuMd Int on•ratina adivrtlu IA) 1321,H 1 »U1.21 

8. Cuh nows from lnvutin11 •ctMtiH: 
PU(ChaH of ptopot1y. plan1 and oqulpme.rtl and olhcf Intangible auets (mdudlng Intangible 

n1t1t1 und"' devetoprnem, and eephal ad¥anees) 
(721.0&) (4,532.34) 

PrOCHCtl from Hf.e of propwty, plt!11 end oqulpm.nt and invewnm property and ,efund of tal)it61 advance 94.AO (380.16) 
Proceeds lrom ul6 of lnvutmant p,ope,ty 1110.00 
Payment made on .oqulamon of aubtJdla,y (181.81) 
Proeeodt from/ to aaltrl purchuo of inYNtmentl (nel) 4,1141.89 20.1168.n 

Nee c.aah aenenlod from/(uwd lnl lnvullng actMtJes IB) >,l15.t0 15."4.22 

IC' Cuh flows from tln•incJna actlvdiu : 
Ol'Llldendi paid (1ndUOng amounl lransltttl!CI 101nves.l-Of edueatton and PfCllecclon lund) (32.99) 
Lease pa,ymtnts CU70.17) (3,1182.75) 
Repaymanl ot drbl HQ.Intl-, (6,24J.CR) (8,947.21) 
Proc.eeos trom booowlng1 oeher lhWI debt Hcunties 4,042.CM 
.R---•1T'ief11 of bor,OW!lna& othltl' U111C1 debt HCUflti• t10 721.29 11 00428.11 

NM c.ash HM:fa\ed ffom/juud In) fln.andlla adlViUH IC i 110,HS.OI 1111027.01 

Neflll(;l'ear.e/(dacr&ase) ITT ca$1'1 andea5b f<!UiValenls (0- A•B•C) (13,492.23) )1,641.42 
Currency translation re&orve (E ) (4.03) 
Calh and cnh aculvaleru al the .._.,nnlno al lhe ---od l F, 25.15D2.14 50 153.23 
Cash and cuh enuivatenl.5 at the end ol tho ptrlod (O-0+E+F) 12195.11 11 IOUS 

Compontnlli of cuh ind c.Hh equivaJonts 
C111h and cash eoLlvalenes 12,195,81 a1 aous 

Tot.al cash •nd cnh anutva~nts 12.115.H 11 IOUS 



NotH IO lM Un•udlted Consolidated f'ln1nct.a1 Re.1.ub 

l Otten SeMoes Umted ("Hoking Compan•f, 1h« Comp1n'(' or "DSL 1 and 115 subsldiann a~ toge!fw, rulen"ed to as 'the GrOUP' In lht lolklwsng noles. ThEr5• un,ud,ted conso,idatecl Jiinanall recutts ol ~• Grout: 
MV1tbetin prepared In acccwd~ Wllh lndianAcoourClng Standards find AS1 rM)tiftod undct Sodlon Ill ot lheCompanle1 AGt 2013 OheAd1 rudwath theCcunf!anle& 0ndlitn Accounllng SUlndatd) R\Ael, 2015 as 
amended by tho Companle5 lnden Accounting St•ndards (Amendme-nl] RWM, 2011:i al'KI the raiQ~1emcmt► ol Regut~on 33 at the SEBI ~ttn,g Obbg•tions and ();1dolure Requremenls) Regulationa, 2015 (11 
llmffldod). 

• Th ... U"""°tod COllfai<latod Qnan<iol rOIUl1s of lhe Group have been ,..,1ewe<1 by lho Aodl1 Conmnee and &ubceQuenlly awoved at !ho mooing of the Boatd oJ 011oo10,0 held.., 10 Novembef 2023. n,.., 
C00$0MdM.Od tlnanctll rnult& have bci0111Ubjociled 10 timiled review by th~ all'tulo,y awnora or lh• Com1M1ny, 

6 The H~ng Company WH cwryir,g on the businK1 or~ broiclnowtwch wasdemerged during th. finanQlal rea, 201a.-20. Acc;onjlin,gty, n 11 and during the year ended 31 Ma,th 21J23 6 Qt.Mir!« ll'ld half yur endad 

30 September 2023, the ftnandol moll of U.o Holding Company wore mo,, then filly"°'"'"' of its tolal mets ilJ1d lna,me ham ftnandal assets wu more thtn filly per«1nt of tho g1001 ina,me. Tot Holding 

Company's P,8'ent busJ'.neu ac:tivillu condsta of Pl'OV!ding to.lM Ind maldng UWUlmanll, 1n g1oup con\PI,.., conuquenlialy, U,,. Hoking CompMy INI)' be roqui1od !O appfy MCf obtain \he Cerulc:M• CJlt 

R1ghs,irllion (CoR) from RIM(\re Bank of India (RBI) n a N~S.Ndng Flnilnc:ii.t Company (l\lBFC) under lh~ c:ategor; of Caf• lrwnlment CDmp"")' (CIC). Tht m.nageme.nl 11 of ltMi ~ltw rhat bn11 ot inei, present 

bu51"'9N operltione and ffnenc:t1ts. th• Holding Compeny qualifies lo Id .,.,oe, U,. catogo,y of 111 ur1mg11t0tod CIC Lind hu wnttan to RIM for I.heir vlaws ln this 1eg1fd, tespoose to wNch It sd awli~. Thi 
ffl.11'1-.;l•ment la W-.0 of the vi.w tnat th41 l)Ohlb4o non-complonce wfth •Uffl roqul1-.non1 tli not e:cpectod 10 hr.io • matari., lm~a on the aocampln)'lng nn.noa1 tnub, 

, In lne with 1he long letm bU..nen obledlvos ot U'l6 company to tvrther .acelof11:e the 1eMng up or th• operation5 and 1a provld• •ynMgy of OOOMJldaled bwlnon op,ornom and m,tna;omlf:'ll 111d to &Uetmline che 

operatiions of the ConipMiy and lof IIS idoe'ltlfted fU~atiOI lo have I IMfflQIAld and Slr'eamlnod holdirtg s.uuctute wUh pooled 1ee,our0n the Board ot Di,eciors of tho Compe.ny, 51.ltlftcll to d appkable tiaMory and 

IIQulalm"'/ app,ovek,, indudlng IPPfOV .. lrom the &todc ellehallges, SE.Bl Mi"'Oholders a.nd CleClllOti Of Iha company and, .. 5ubitdl-,Y eompan4N, and the Jufi5dicbonal benth of 17\e NCLT, h• lpptc,t,led I compoula 

Scheme. ol ,'n1ngemen1 1n1er-1t11 IIWOMng Am11tg~ittion o( tt'le Comoa,,y •ono with lfl cillrtam 5\JblJdi_,-y c:ompiNN IMlh and lnlo YHtf Olglbll lntegrtted Sorv!COI Umiled ("Amalg.amated Can,pany" / ·Rn.-Ong 

Company "YN111 (tho •Senom11 Uodor u,, Schame Savren Medicare Umilod. AU31~1 Soft Sok,aCllrlli Umlted, GY'JOMQ., Suiktli,ctt Umttad, P1.11.hpllfljll Ana.oluoons lJmlltd 0..-llt• Tr~nk UmUed, EV'inaa 

Oe""elop«s Urn1ted, Mdl(y Wr, 8uildcon Ul'nitad, lnciabulll Con,,umer PrOOJcn UmHod lncl-abtib; lnfr1 ReiCMJfCOI LJ.mh.ed, Jw1ll Tec:Mology Systoms Priv• Limited, Mabon Prope,taea Umitad Ind Mentul EIIM4 

Umited, a;l.alchrin ot the Company will gef ill'lltJgam.tod W1ttl Yuri. 

7 The flgtJreS fot lhe quan.er eodod 30 Septomtler 2023 iepraent baJanana Jigur• botn-Nn the urt6\ldlted figures for the Nffye& ,anded JO Septemot, 2023 and pubhhed rosl.ll fOf the qulf1er ended lO Jun1 2023, 
Slirniflf fo, roapecw, penod t"'81ed lo last yea, 

I Propotal for thlftlng o, Rog•IICted office ol lh• company from 'Nlllonlll Capilal T~tllory of Delhi' lo tht'I &to•e ol Hat)'ana· h.u. been4r'Clmaled to RoC 

I Setm•l'II rnuh.1, 

The Gf1:M.1p'1 operating segments 11e 111~shad on tht b1t111 ot tMie c:ompomint• ol lhs Oroup 1h11 e,e ov1lua1od 1t,gular.,. by the Boe,d ol Orecun (Vte Chl•t Oper1ting Q9011onMilkw' a defined Mi ,nci AS 109. 
'0pef1br19 Segmof1151,'" dec:iding how to alloctto rnoorcn and m asse1nJng perlorm1tM:;e_ ThMe h•e be111n lrdenl1lied taking Into account nail .. ar 5.e(Vic;:-. !he cttfering n,kl and ,ecwns: W Iha ~l.e.m.al ~ne11 
reponing ■ystema 

!Amount In f lakhl 
Quarto, anded Half vurandad Yurended 

Par1itulaf"I 30 Seolember 2023 30 June 2023 30 s.oiembe1 2022 3G.._tlfflber202l 30 Sentember 2022 31 M■n:h 2023 
IUn•ud11edl IUnaudltedl IUnaudittd\ 

S•omti'lt reve.nue 
IUnaudited (Un.aud"edl 1Audited1 

FlM11dng, Otgilat W.aiel Hf'Vl'91 and 1U1od ad1Ylti8 039.76 &.8<7,52 8,511.43 13,587,28 25.865.Ja 38,65(),911 
E-Commorce and releled 1alv11les 172.75 •:M !,5 1.871.70 607.32 3,5511.78 8,5203 
Brolar,g and relaled adivltin 2.&J0.7S 2.•87.73 3.0INl.68 S,311.• 8 6.178.85 12.,n.e-1 
Relll Es:111.e deYe$opmera and tUlfid activltiff ,125 1273 59.118 51.07 
Aa.sat f1,r;ot1111Uafon and r11tatDd adlV1a. 1 lAS •l 3'11.~ (288.82) <,U,11.88 2,278.38 15.899.82 

°"'"" 51&7 60.<0 1a.n 12i27 1n.2s 253.27 
Toi.II 11.30U 2 13,2SU9 U ,2'7.IM 24,551.31 31,155.10 '2.117.21 
ltt56 lnlel a.umenl ·~•11Uit 11«7111 11:n,- 1252.051 f'27'2.1rn ISOl.381 1203'.-
Tatal ~venu, from ooer•IJon1 9,157.71 11151.50 13 01U9 21117.21 37'54.14 II0-'52.5' 
S.grnenl rnulla 
Protk f1k>HI hforti lax and ln1erut u:pen,e 
Flnerw::.ng. Olgllal walM 1;111Mc;es and ret,ted 1dlvltlw (2.528.58) (2,822.ll) (7.3811..lJ) (5,348.58) (1.030,16) (24.70U7) 
E-commerce and ,etai1od actrvitiM (2.7•U2) ,, .2sc.67) , aa.2J (UU.29) (12,5110.5') (23.260.118) 
Btoldng and telated acdvl• .. (800.2<) (187.!>5) 2156.QG (987.112) (IIJt.76) (533.11) 
Real Eltale ddvolopmert and reiated acbY1tles (95.6') (49.98) O.◄I (145.52) l.tO 261.36 
A.sHt re~rudion end related lctMtlN {8()5"XJ1 t,018.03 '1 ""1.~ ... 112.74 788.S2 4 130.49 
Tobi (7,07 .. 35) c1.m.s21 (7,l'M.11) 11l,3'U7) (1',NU4) (44,130.11) 
(I) Leu. lnlete&I e:w:pense (1,398.37) (1.•2◄.66) (1,•Sll.9t) (2.823,03) (2,907.•2) (S,834.5()) 

I fa'l n • .,,._VAod Other un.■locablo lncotM I Ce:r--·--• 1'71.811 1589.251 n92.22 11060. - 2!0.89 16113.931 
Prorn I lou) belor• ta.1 II ..._331 1130'-◄31 ,,nu, 117 250.71 11101,.011 i50 761.74' 
Stigmel'III useb; 
F1n~c:ing, Oigll.al walec Hl'VICOI Ind rti1&1:ad actlvltie1. 2,12900011 2,l,,1 i..26 3.60,12◄.•S 2,12,900-09 3,60,12,1 ,◄5 2 ...... s.12 
E..Comma,ce .-,d r~a,1ed aQJVitie5 17 950 02 30,,tH9 4'.7Q627 27,95().02 ,4_7ga_n 3'.711.31 
Broking and ,.,.ated .ctiYICIH 1209 IS 92.247,73 95,04< 00 &2,0915 95.044 00 81,0ot8. 1SI 
Re.i E•••e de'V8'0ptnenl and ralaled ~ \llbOS 57,769.37 S8Ma.S2 )J,•09 3A S7.769,l7 33 ,oe.34 56,705 24 
Ault fffonltrUQtj(lt! •nd ltlilled &-cllVtllM 13 153.25 74.•M53 11155.53 73, tSJ.25 71 a55Jil 74,02,81 
Unallouble MKJmenl atiut5 30 026.79 2,s9uo 215524.118 30.026.70 211524.QG 2!i.llJJ.<O 
Total ◄,M,231.il 512547.'3 &31 75'.55 4 M.231.H 631 75U5 • 31121.07 
Se-gme111 llahlldlu 
flnancit'IQ, Dgltaf waJIM UMCH and fefated actMbes 45.n&.80 S0,7S0.82 1,17,279.72 ,s.ns.ac l. !7,2711.72 81,1151.21 
E.Commeroe lfld relaled 1dlvilin , .257.71 5.060.37 2◄.920.63 4.257.71 202083 7.~.73 
Bn,long and 1eta1ed lldlvitieo 15,726.12 15 0803 13,58<.05 15.726.12 13,58<.05 13.2<15.1' 
A.eat E•tate deulopmeot •nd r•1ec1 ldiV111e& t .020.57 938.23 0.6' t .020.57 0.84 1_28LS9 
Ar.Ht 1-.oonstrudfan and tell!od •dMtin 1,864Jl6 2881.18 t,271.22 t ,8&1.58 1.271.22 1,S07.SO 
Un-• ...,,,,.,.. itblides 48 892.71 60 •20.8! 56,013..)1 4092.71 56,013.Jt 59,475.17 
Total 111 -411.n I 34 115.IS 2 13 369.57 111'11.n 213 3&9.57 1 U 171.CM 
Capital empto)'l:d (~.mtnl a.a.set, • uigmenf U.abdltie.1.) 
Flruanong. Dgllail w•lec "J8M(;81 and r•atod ae11'AIJ01 1 87.173.28 1,U,363.IM 2.,2. .. , ,73 1,87,173 28 2.42,8".73 1.17.143.91 
E-Comm•c.e and te!atod eewhlet 23.59231 2$,35'1.32 tU75.8' 23,159.2.JI 19,575.&I 21.201.se 
Bro~ and 1eiatod adl'llliH 68,713.03 n.1a3 10 81.t5U5 68,713.03 Sl,1SU5 n ,ao2.os 
~ut Elta.e devllopmonl and telalod ac:tiYIDin 58,741.30 55.73()29 Jl,'4-0S.70 58,7•8 8C 33.<0a.70 55.◄1&.55 
AsM1 roCCJnltrucion aJld ,etaled lctrvlties 71 283,39 71 837,3' 70,SM.31 71,2118.38 70.SM..ll 72.125..31 
Unalb:abte can11a1 em"""-'ad 1111165.92' 135,821.911 "°.◄58.'~ '1886S- 129.•ea.351 133 s,2.4r 
Tot.I 366149.lt 377Ul.71 4113801 3 66141.19 4113 ... tl lH .. 7.03 

10 Rgu,es for p,e>,110115 ye.-tpenod ha\'e been i-egroupocl, whereYOt neceuarylo make them cornpa,able lo currenl p,oriodfyea,. 

R:egrttefod Off'Kle 1/1 E, Flnt Aoor, EHi P•tel Nag.,, NM Deihl 1 10 008, 
Co,po,--Metdenb•cadon Number l74110Dll a95PLC0896l1 Fo, and on behalf ol ao.rd ot Qjr.ao,s - CIIVYlSI< --· ---~~VIC~\S' 
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SHARP& 
TANNAN 
ASSOCIATES 
chartered accountants 

Independent Auditor's Limited Review Report on standalone unaudited financial results of Dhani 

Services Limited for the quarter and half year ended 30 September 2023, pursuant to the 

Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 

Dhani Services Limited 

(CIN: L74110DL 1995PLC069631) 

Registered office: Administrative office: 

1/1E, First Floor, East Patel Nagar, New Delhi Plot No. 108, 5th Floor IT Park, Udyog Vihar, 
West Delhi 110008 Delhi India Phase - I Gurugram 122016 Haryana India 

Introduction: 

1. We have reviewed the accompanying statement o f standalone unaudited financial results 
of Dhani Services Limited (the "Company") for the quarter and half year ended 30 

September 2023, together with notes thereon (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"), including relevant circulars issued 

by the Securities and Exchange Board of India ("SEBI") from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors on 10 November 2023, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting# ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, as amended (the "Act"), read with relevant rules 

issued thereunder and other recognised accounting practices and policies generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations including 

circulars issued by SEBI from time to time in this regard. Our responsibility is to express a 

conclusion on the Statement based on our review. 

Scope of Review: 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity'' issued by the Institute of Chartered Accountants of 

India. This standard requires we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free from material misstatement. A review of interim 

financial information consists of making inquiries primarily with company personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Assurance I Consulting I GRC I Tax 

Ahmedabad I Bengaluru I Chennai I Coimbatore I Delhi I Goa I Mumbai I Pune I Vadodara 



Conclusion: 

4. Based on our review conducted and procedures performed as stated above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in Ind 

AS 34 as prescribed under section 133 of the Act and other recognised accounting 

practices and policies generally accepted in India has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations including 

circulars issued by SEBI from time to time in this regard, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

Emphasis of matters: 

5. We draw attention to the Note 6 of the accompanying Statement. regarding the 
requirement of obtaining the Certificate of registration (CoR) for the Company from the 

reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC) under the 

category of Core Investment Company (CIC). The management is of the view that basis 

their present business operations and applicable financial criteria, the Company qualifies 

to fall under the category of an unregistered CIC and has written to RBI for their view in this 

regard, response to which is awaited. The management is further of the view that the 
possible non-compliance with such requirement is not expected to have material impact 

on the accompanying Statement. 

6. As per the details outlined in Note 7 of the accompanying Statement, the company's Board 

of Directors have approved a composite Scheme of Arrangement inter-alia involving 

Amalgamation of the Company along with its certain subsidiary companies with and into 

Yaari Digital Integrated Services Limited ("Amalgamated Company"/ "Resulting Company 
"Yaari"). This proposed arrangement scheme is subject to all applicable statutory and 
regulatory approvals, including approval from the stock exchanges, SEBI, shareholders and 

creditors of the company and the jurisdictional bench of the NCL T. 

Our conclusion is not modified in respect of these matters of emphasis. 

Pune, 10 November 2023 

DSL Q2 2023-24 SFS LRR 

For Sharp & Tannan Associates, 
Chartered Accountants 

Firm's Registration no. 109983W 
by the hand of 

Partner 
Membership No.(F) 037457 

UDIN: 23037457BGYROQ8904 
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dhanl 
Ohanl SeM<eo Umlted 

(CIN: L74110DL1995PLC069631) 
Statement of Un~udhed S1andalone Flnanclat Results 
for the qu•t1er and h•lf ye■r ended 30 September 2023 

SIJtemtnt of Unaudtted Sl1ndalont Financial Rtsults for lht QUar1tr and half •oar endtd !0 s .. 1,mber 2023 
lAmownt in f Lakhl 

Qu.uterel\ded HaW vur ended Vt.tit ended Par1lcu.lir5 30 Sept.m~r 20.!J lll June 2023 SO September 1022 30 S.ptember 2023 l,O September 2022 l1 M•tdt 2023 
I Unaudited I -l (Unaudile.dl 7unaudtlt d IUuudltedl IUnaud,t•d IAucfl td\ 

1 R11venue from optrttlons 
lnte,0 1 mcome 2,&<0 ,o 2,97◄ 07 2.658.23 S,71• •7 s.2, 1 oe 10,923.00 Net'"• " on l• r value m ....... ,,. ,. .. s.,. t,SS 28.!l 10.07 40.18 
T 01~ revenue trom o ion, 2 HU4 2,179.11 2 H0.71 5.7;4,lll 5251,13 10'6~11 2 Olha, 1nQClffle 13 0e S.94 5.1,76 1100 131,77 266,11 l Total lncomt 11+11 '177.SO 2115.1(1 ,11,.s.t 571U0 5 Sil.to 10921.21 • EJlp,tnM• . 
Fln1t1ca~t1o 1.37&.17 1,401 .SA I 341,51 2,778.01 2,tiS.l,ll S,4<11.31 
FNI and comfrisuon H PM'41 t IS B 51 5.12 17.51; 11,78 2ist 
EtnpOyee beneftts O);penl05, 171.52 137.59 S3.11 lot. II illGS.77) (453.341 
Depredation and AmontSltion so S 37 S.82 10.IO II.Ba 22.43 
00.•.xo.,.. 811.ot 11,28 auo 170.38 109.37 '13.66 
Tolalu-su 1 651.31 1UUll 1•1:1.u 3>15.H 2 120.37 5'47,57 

5 Pro(rtHLou) before tax 13-41 I 221.1; 1 251.20 1 246.11 2477.3' l2U.'3 ~,.12 
I TuexptnM. 

(1)Current w 3.07 O.M 0.71 4.$3 14-3 
(b) lnc;ome ,,... lo, eerier yoan 07 0 7 3.$3 ltc\ Oeferftd las a~ 6'2.5' 666.St 65128 1 309.13 1'111.17 296'.38 
Totat lax HDenM 151.01 HUS uu, t lll.U 1 .CJ7.IO 29&7.H 

7 Profit/ Lou for tho nerioanM.ar 15-1) 57S.OI 51i75 5W.l2 1151.lt 1714.13 251Ul I Olher comprehensive income 
(t) lloms that ¥oil ROI bl' redan,fied lo profit Of IOM oas I.IS MS (M.St) (97,9') 

ftbl lncometu ,.i--- tottem, thal wll no1 be redHRflod to rvofil orloes 10.21 10,21 1ZZ..I0 123.13 
T ot:al oth.r comnrahenslve lncomt o.s, 1.85 .... 31.21 35.29 

J Toi.ti comnrehOt11lve Income ror the Dtriod/ "'tit t7+&1 575.70 513.75 511.57 1159.45 11oi1, 2541.12 
10 Plid-uD 10:UlfV w,11 cam.al «.ce value ol, 2~Multv &hare 12163,77 12113.77 12,119.22 12 163.n 12 119.22 171s1n 
11 Olhor 111n"N n nar lhe St1twne ne of Au.et, and Uabi•tin 56',715.N 
12 Eo,"'1G' per equiiy •hot• (E?S) 

~- vakJe d f 2 ,,., equ iy .,,_,,) 
EPS to, the quarter& hall ~ear nol .nnualsed 
(1) Basic (omoun< In I) 0,10 0.10 0,11 020 0.31 o .... 
"' Dued (amount In , ) 0.10 0.10 0.11 0.20 0.31 0.'3 



Notu to 1he Un•udfted Stand•lone Financial Rnults for Iha period ended lO S~ptember 202l· 

Note-1: Standalone Sletement of Assets and U.bilttiu Hal lO S.nte:mber 2023 
Amount m , Lakh 

Asat A1 at 
Par1u:ular1 30 Se•temb<t 2ll23 31 M1rch 2!123 

tunaudited\ (Audit•d) 
ASSETS 

1. Flnanciat auots 
(al Cash artd CQh equ,valentJ. 281.56 1,MJiM 

(b) Qh"' bank balances 2,043.46 2,034.ea 

(<I L..,,. t .l2.71t.4~ 1,38,436.20 
(d)lrw...,,_1> O7,II03.S8 4,88,302.54 

C•I 0th« lnanc:tal assotl 324.48 327.SJ 
Total finanCYI HUI& 6 23 :MA.51 & 31100.H 

z. Non-tlnanclal HMl.!1 
(•I cun-ent tn uaets (net) 2en.33 2.878 47 
(b) o,:iterred llllc a,&tU (not) 2*3.12 1,582',45 
(<I ~ plar,1 and oq.,pm.,. 38.25 0.17 
(di Olher rntangi,ble nsew 2.98 ,.ea 
I•) Other non.financial asift 1s1.oe 81,4J 

Tobi& non,,l-.nan,laJ asHts '-161.74 4.410.JI 

Tot:AI assets 525505.25 '35.511.27 

UABIUTIES AND EQUITY 
UABIUllES 

1, Financial liabltitiu 
l•I Poyobleo ~, Trade payables 

(I) I.eta£ ow.1ardng dOH 04 mcro eNorpnua and lfflAI enterpnan 
(II) total outslandlng dues of c:,edlton; Olhctr lhan rncro e:nlOfJ)rlae& and •~I onlorpn,.,_ 1.28 7.73 

Oi) Ofhe< .. ,..-
(I} lot.al oublllfdng dun ot mcro en1or•pria.n Md smel antorpoaet . 
(Ill lotal out&tandlrtg dues or aeclltor, otnor lhan micro onterpnsK .and 1,m.tn entMpnsas 18l.l5 200.22 

(b) Borrowing, (OChor than debl HC:Uri.11H} • 7.350.00 58,100.00 

(c) Oh.er ltnandal Mabe~• 171.lQ 1 780.11 

Tot.ti tinancill nabHltres .U.211.U saoea.0& 

2.. Non,,hnanciM llabUrties 

I• ) Cunlf'll t.lJ lab1U1in (net) 174.15 174.15 
(bl P,o_ 11.t.42 84 18 
(<I Dlho, non-lnandol hlll., .. 19,76 275.13 

Tot. hon.fin•nclal llAblities 301.)3 543.46 

l, EQUITY 
(al Eq1.1t)I Wre '8J)itll 12,163.n 12,1e3.n 
(bl Dlho, ,a1a1Y S l5S 822.22 S.64 715.88 

Totll eauJlv <-n11s.11 1.7U7t.71 
Toul kabildlH and •nultv I 21 SOl,2' I l&.611.27 



No...,.,J: Standalone Cut, Flows Slalement tor Iha riad ended 30 S11 mMr 2023 

P•nlculan. 

A. Cash nows from operating ,c11vl1l., : 

P!ofiV(Lou) before tu 
AdJUs:tmenls for : 

Otpre01all'on and anwuulion 
Prolll on •ale ol Pf-1 I plant and eqi,pmont (net) 
Ftrov,Mot1 IOI •nploye• Mnefia (netJ 
Sundry credil b,r,I~ WTIICll!f' bade 
Urvuked loul(glln} on foioign n:.tdiange nuctuati0ft$ 
Gain on,., vatunon ol flnanoal aiacis 
Urvoalind gaitn on fair vNuation of 1'in.anoial »Ht• 
Share bNed peym.,,. ttorpe,•e 
tncomo from lnatldal guaraniees 

~ting profit.l(Lou,) before wortung caph1I changH 

Adjustment. tor. 
Oeaa:ue/(lncre:ne) 1n loens 
OeciJease/0ncnaso) in ottier fi.r,-,oll assets 
Oecreuel(lnc,ane) 1n Ofhot nan--linandal auehi 
lnaease/(Oecrtne) u, trade payable&, 
ll'Kl'nse/(0.C,eat.e) kl Olhef payabl(I$ 
lrM:teasel(Oecreuti) ffl Olhot Anaru;::181 hbtlb15 
lnu,nel(Oocrease) ui Ptom.tons 
lnaenW(diocr•••> 1n ott'I• non-f\.nanQal lab•tt• 

Cash ganar•tad from/(used In) cpu11t!ons 
Leu lncorne•lun. 

8. Cuh ftow1 from tn11Htlng 1ctiv+tl«s : 
Proceeds from aalo of property. plant and equipn,eNs 
Proceai5 from r~onJ ot lnvntmenc (,.IC) 
Proceeds ttorn safe of lnvHtmentl (not) 
lrwnimtnt In equlry sharn ot at,blldian• 
Ptocead! from Buyback of SharitC from Subll~ry 
Inlet-corporate depo&ltl given to ,ut>Mdlaries (net o, repayments) 

NM ca.sh generated from/(used in) ln~esting aclrvitaes (Bl 

C. Cuh Rows from hn1m::ktuJ ii1Ctl\llt(u: 
Orv1oends ~ (lnc;:luting amol.tfll Uei"5fonod lo 1n11Kt01 edticanon and ptO(i,aio,, hmd) 
Proceed5 ffom bottowmga (QC:her lhliltl debt HQ..-nbes,) 
~cpaym8"' of bomrw1.ng1 Cochnr lhan dabl S.KUfTUH) 

Nfl ush enet1ted hom/ used tn fin1ncln 1cov·iUH C 

C-omponenu ot CHh .nd CHh equlvilt@hl.S 
Cuh aod CM.h LI-talents 

Amount 1n f Lakh 
For lhe eriod endd 

30 S•pt•mbor 2023 30 S.ptember 2022 
natJdite-d Unaudilad 

24n.:M 3 262.53 

10.80 ., .. 
1.n 

21.00 a.112 
113.67) (0,10) 
(543) (62.20) 

(27.'1) (10.07) 
(2A2) 
21. 13 (7M_..) 

53.73 
201.SJ 371.14 

(S.Gn.97) <•.353.54) 
(S.71) 29.54 

(70.63) 554.211 
2.70 (10.52) 
(US) 07 

(\,SOIi.el) 1,&10,68 
(17.17) 

55.3 44,86 
'12.25 ,_to 
102 160.1< 

5150.lt 122.08 

3.11 
(7.•n .SD) 

1,491,02 
(1,157.95) 
uos.oo 

11,, 0II 15 1oe.1, 
II 5'2.61 612.61 

(32,99) 
20,550.00 600.00 
am. 
1250.00 567.01 

(1.718.35) 576,O 
1999.14 4 030.49 

211.541 4 181.17 

281 56 • .D7 
281.56 , 1ou1 

"Stllomenl 04 cUh now ta. bean eaentod Ull ind.red mechod II et tho 19 Ultttmefll of IND AS 7 Staie_m=""~'=O(~C~•=•h~Flow~----- - - -----------------1 

No1u 10th• Un•udrte-d Standalone- financ .. J Ru.uh• 

TheM Ul\ludlted slandBlone lln11noN r~ of Ohan! Servicn lJ!lllCed (OSI.' o, 'the Company') IOf tt)e ciu411ttr ■nd ha.If yet.tr e:nded 30 Septtmbel 2023 h111e ba:l!ln rcrvl.wed by the Audit CommiftH tnd 6'aequenUy 
apptoved al the CT111!181lng ol tht1 Boatd ol 0.ntdOfS hetd on 10 November 202) These re5Ub h1111 b"~ n p,epared ln accordance with Indian AccounlJng Standards (1M AS") OQClfted und• Sec:llon 133 ot Cho 
Comf;allss Ad ?013 C,he Ace") read with the Com,,_,.es {Indian Act;ounirng St.ndard) Rules, 201511 •mended bi, the Companie& lndan Acool.nlng Stand.lard& {Am11ndmmt) Ru'IK, 2011 and the r@qWements o 
RoOu£••on 33 of 1ho SEBJ (Usling Obllgenona and C>Jsdosure Requuoments) Regutanons, 201 S (as amencfed) Thf!M Un,ud1ed siandikmo ~naooill rNU!cs heve been IUDjectoo to Urmod reoliew by Iha ltaluto,y 
euditora ot me Company. 

4 The t.gurn for tht quaner ended 30 Sc,ptember 2023 rt1>fOS.,t balancmg fig\#es blttweon thit tJnaud111d t1gurH for tht h■f yur ended 30 Ssptflfflb• 2023 Ind pubi&hed mutt for tfla quatter ended 30 June 2023, 
~miltr fot r•pec;tl~• ~od ,otaittd ID l.111 V•M 

Tht Company's operations imd bui.lneu aowtoes f4'1 within• single bu1me11: ugmenl ot l'in.l/lCilng and mak.ng stta4og1c lnv•tme,U and n wc:ti no Hpar.io ln1ol"mabon 11 rOQultod 10 bl 1umllhld In corms~ Ind 
AS , oa . Oporauno Sog"""1L 

6 The Companywa. c.arl')'ng on the bU51n-.. of 5,toek btoldog wl'ioh w• de,m•god dl.Wlng rhe linanallll yea, 2019'-20, Accordingly, as II and during the linanaal y«1ar ,mdod 31 M111c;h 2023 and quarto, and half ye 

onood 30 Soplembar 2023, lhe finandl'I HHW of ltie Comp,1ny Wet'0 more lh,1n nrty porcenr of •tJ 1otlil anets •nd inc.ome from tlnanc:a_.l ••• wn more lha:n flrty porc;enl of the grDM lnc;ome, The ComPAnv'1 

ptOMll'lt bwnoa.1 111diVilie1 ~ of p1owt110 loan, and ,miking irrv86trnllnts In group companies.. caor.equentially the Campany m, y be u,qwed 10 apoty and ob4•n it,111 Certillc:.te of R9Qlstrwon (Cof~) rt 

Ret.CNtt B11nk of India (RBI) as • Non--BanlOr.g Fln1nd1I Company (NSF'C) under the ca1egory ot CC)/• !11vetMtnet'II Company (CIC) Thtt rMnagemenc Is of the view tha1 bl&a. ol ~ pttlHhl business oper-d0Mi Ind 

financ:i.alt tht1 CornQIM'ly quahfi11 lo fldl under U1e Citlogo,y ol Rn urveg,1to,ed CIC and hat wrlt1'11 lo RBl fr,, their Y1ttW1 In hi regilfd fnpon!ilt lo Whoh Iii 1til litWa,tfd The management 16 also ol the vli,w lhat lhe 

00&Stb4e ~.11'\Ce With .um reqU1reffl8f'll 11 not oxpeciea to tl&Ve I m•eti.31 lmpad on the accon11'awt'r',11'1Q ~nanoal ros~s. 

7 In lne 'Mtl'I the long lemt biJtlneu Dqoctlvet of the Company to runner 1ccetara1e the M:o•ng up 01 trir (ll)(lffitlons and to p,ovlde syntNgy or c;onso,Hd11od business operat,ons and m1nagernffl and to ~reaniine lhe 
op,emom of lhe Company and lor rt, td11ntdled aull51tbM• lt> have a strr!Clified at1d t tr9amlnod haldlnu stf\H:fura w,1h pooled nnou~ the Boa1d oJ Olf'edOfl o( lhe Compa ny, $lJt\od to 11 appll~ ttatutary and 

regulalory tpp,rw• lnduding apprwal from Iha aoc:t lt'l'chanQef. SE.Bl 5,harehakim, and etadl1or1o 11/ lt1n '-Grnpany and !he ,uriMiclonal banch of Iha NCL T, has app,aved a corripo5ia Sch.me of Attqamen4 inlar 

iM1 Involving Am~amation ot the Compaoy along walh Its ur1aln MJbsktary c~t1IM With snd 1n1u Yaa11 Otgn1I Integrated Ser,,kies Uml1od ("AIMlgamated ComP1rwf I ~RostJk!ng Company "Yaa,n (Ille 

·Sch.r10") Under 1he Schome Sewen Medicare Limited Aul•• Sort ~i..C!ons Um1ti!Q Oya~ayaf 8u11dtoch lm'litod, PUtnp,ll"ffM Faoaotwons Umltod OO\'eU1 TrlOCIIM Um.led fv1no11 Oevelope,w, Urnted, ~ 

w1y &,.)dcon Umlitd, tndlabun, Cotwume, Produ~ Um11ed lndl~s 1nr11 R-.ource1 L~MVted, Jw1l1 l ec.rmology Syslern5 F'nvale Lmilod Mabon P,ope,11.cs Lmilad aod Juvcmlus. Ella1fl Limited a.ut.ldiann or the 

Comp,tiny WIii QM amalgamaCOG wtCh YNn 

• Pr0po5al for &Nftlng of Rog,Sleled ot6c:o of thtl company ftorn 'NaDonal Cap1a1 T•otory of Delhi• tolh• Sl8C11 ol HaryQ;nat has been ~m<lted toRoC. 

f.;u,n lot P'CI\IIOUI ifeS/penod hive been 1egr~. Wtierover nKOSNJY to make them compa1abie to currtt'll penodly0at 

R11g1a1Mad0ffiee 111 E F1,a1 Root. EMt Patel Naglf, Now Oclhl 110 008. 
COIPQl'il!te ldenClflcatlon Number L7.41100Llil9SPLC069631 

Plac. Mumbai 

Oa11 10 No...-embctf 20'3 

0NYlSH =_,_.., 
IHAMm.l=--
11Mlt$HAH~~~ 

Olvy1•!11 B Sl>ah 
OIN 0001 0933 

WholHme Otredot & CEO 
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