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Scrip Code – 532960, 890145  
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Phiroze Jeejeebhoy Towers,  

Dalal Street,  

MUMBAI – 400 001  

 

 

DHANI – EQ, DHANIPP  

National Stock Exchange of India Limited  
“Exchange Plaza”,  

Bandra-Kurla Complex, Bandra (E).  

MUMBAI – 400 051  

 

Sub.: Approval of Unaudited Standalone and Consolidated Financial Results of Dhani    

Services Limited (‘the Company’), for the quarter and half year ended September 30, 

2022 and outcome of Board meeting. 

 

Dear Sir/Madam, 

 

We wish to inform you that in terms of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, the 

Board of Directors of Dhani Services Limited (“the Company”) at its meeting held today i.e. 

November 11, 2022 (which was commenced at 3:30 P.M. and concluded at 4:45 P.M.), has, 

inter-alia, approved the unaudited standalone and consolidated financial results of the Compa-

ny, for the quarter and half year ended September 30, 2022. The said results along with Limited 

Review Reports dated November 11, 2022, issued by the M/s Sharp & Tannan Associates, 

Chartered Accountants, Statutory Auditors of the Company are enclosed. 

 

Further the Board of Directors in its aforesaid meeting has appointed Ms. Swati Jain (DIN: 

09784228) as Independent (Additional) Director, on the Board of the Company for a period of 

one year, w.e.f. June 11, 2022. 

 

Brief profile of Ms. Swati Jain is as under: 

 

Mrs. Swati Jain is a seasoned and committed professional. She is a graduate in Commerce, 

Masters in Business Administration and a qualified Chartered Accountant. She has been in 

practice as a Chartered Accountant for the last 10 years and possesses rich experience in Fi-

nance, Taxation and Accountancy. She is an expert in managing a wide spectrum of finance & 

accounts activities encompassing finalization of accounts, credit control, cash flow manage-

ment, taxation, and auditing & bank reconciliation statements. She is proficient in ensuring 

compliance with all applicable rules & regulations laid by various governing bodies. Mrs. Jain 

has got strong analytical & organizational abilities with adeptness in formulating accounting 

systems, preparing accounting records and financial statements. She possesses effective com-

munication, organizational & interpersonal skills and expertise in working in a highly com-

petitive environment. Mrs. Jain does not hold any shares in the Company and is not related to 

any other Director of the Company. Presently, she is not on the Board of any other company. 

Mrs. Jain is not debarred from holding the office of director by virtue of any order passed by 

SEBI or any other such authority. 

 

Disclosure required under SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is 

given hereunder: 
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Particulars Ms. Swati Jain (DIN: 09784228) 

Reason for change viz. appointment, 

resignation, removal, death or other-

wise. 

Appointment as Independent (Additional) Director 

Date of appointment/ cessation (as ap-

plicable) 

Term of appointment 

November 11, 2022 

 

Appointed for one year 

Brief Profile (in case of appointment) As above 

Disclosure of relationships between di-

rectors (in case of appointment of direc-

tors) 

Ms. Swati Jain does not hold any shares in the 

Company and is not related to any other Director 

of the Company.  

Person shall not debarred from holding 

the office of Director pursuant to any 

SEBI order 

Ms. Swati Jain is not debarred from holding the 

office of director by virtue of any order passed by 

SEBI or any other such authority. 

 

Please take the aforesaid intimation on record. 

 

Thanking you, 

Yours truly, 

 

For Dhani Services Limited 

 

 

Vikas Khandelwal 

Company Secretary  

 

CC: Luxembourg Stock Exchange, Luxembourg 

  

 



Sharp & Tannan Associates 
Chartered Accountant s 
87 Nariman Bhavan, 227 Nariman Point 
Mumbai (Bombay) 400 021 , I NDIA. 

T: + 91 22 6153 7500 ; 2202 2224 / 8857 
F:. +91 22 2202 3856 
E: mumbai. offi ce@sharp-tannan .com 
W : www.sharp- tannan .com 

Independent Auditor's Limited Review Report on consolidated unaudited fmancial results of Dhani Services 
Limited for the quarter and six months period ended 30 September 2022 pursuant to the Regulation 33 of the 
Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To, 
The Board of Directors of 
Dhani Services Limited 
(CIN: L74110DL1995PLC069631) 
New Delhi 110 008 

Introduction: 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Dhani Services 
Limited (the "Parent" or th,~ "Holding Company") and its subsidiaries (the Parent and its subsidiaries together 
referred to as the "Group"); (refer Annexure 1 for the list of entities included in the statement) for the quarter 
and six months period ended 30 September 2022, together with notes thereon (the "Statement") attached 
herewith, being submitted by the Holding Company pursuanuo the requirement of Regulation 33 of the 
Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"), including relevant circulars issued by the Securities 
and Exchange Board of India("SEBJ") from time to time. We have initialed the Statement for identification 
purposes only. 

2. The Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors on 11 November 2022, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended (the "Act"), 
read with relevant rules issued thereunder and other recognised accounting practices and policies generally . 
accepted in India and in compliance with Regulation 33 of the Listing Regulations including circulars issued 
by SEBI from time to time in this regard. Our responsibility is to express a conclusion on the Statement based 
on our review. 

Scope of review: 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free from material misstatement. A review of 
interim financial information consists of making inquiries primarily with Holding Company's personnel 
responsible for fmancial and accounting matters and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the Listing Regulations in this regard, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in "Annexure A" to this report. 

Basis for qualified conclusion 
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5. We reproduce hereunder the 'Basis for Qualified Conclusion' issued by the independent auditor ofa subsidiary 
viz. Dhani Loans and Services Limited ("DLSL") vide their limited review report on the interim standalone 
financial statements of DLSL, to the extent the same are found significant as per the Guidance issued by the 
Institute of Chartered Accountants of India, from time to time and which also forms the basis for qualified 
conclusion in our review report on the accompanying Statement of the Group: 

"As more fully explained in Note 8 to the accompanying Statement, the Company has utilised/ applied an 
amount of Rs. 72,961.20 lakhs (net of deferred tax) from the outstanding balance in the securities premium 
account for creating a provision for impairment losses on financial instruments instead of debiting the same 
to the Standalone Statement of Profit and Loss, which is not in strict accordance with the applicable Indian 
Accounting Standards and other applicable regulations. Consequently, the Company's profit afier tax and 
total comprehensive income for the half year ended September 30, 2022 are overstated by the aforesaid 
amount. There is no resultant impact on the carrying value of the total equity, assets and liabilities of the 
Company. " 

Qualified conclusion: 

6. Except for the possible effects of the matter specified under "Basis for qual(fied conclusion ", and based on our 
review conducted and procedures performed as stated in "Scope of review" paragraph above and based on the 
consideration of the reviet reports of other auditors referred to in "Other matters" paragraph below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in lnd AS 34 as prescribed under section 133 of the 
Act and other recognised accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 (8) of the Listing Regulations including circulars 
issued by SEBI from time to time in this regard, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Emphasis of matters: 

7. We draw attention to note 5 of the accompanying Statement which describes uncertainties relating to covid-19 
pandemic and management's impact assessment on the financial position of the Group as at 30 September 
2022. 

8. We draw attention to the note 6 of the accompanying Statement regarding the requirement of obtaining the 
Certificate of registration (CoR) for the Company from the reserve Bank of India (RBI) as a Non-Banking 
Financial Company (NBFC) under the category of Core Investment Company (CIC). The management is of 
the view that basis their present business operations and applicable financial criteria, the Company qualifies to 
fall under the category of an unregistered CIC and has written to RBI for their view in this regard, response to 
which is awaited. The management is further of the view that the possible non-compliance with such 
requirement is not expected to have material impact on the accompanying Statement. 

Our opinion is not modified in respect of these matters of emphasis. 

Other matters: 

9. We did not review the interim financial statements/ financial information of 20 subsidiaries and 10 trusts 
included in the Statement, whose financial information reflects total assets of Rs. 8, 12,358 Lakhs as at 30 
September 2022, total revenues of Rs. 41,822 Lakhs, total net loss after tax Rs. 21 , 187 Lakhs, total 
comprehensive loss of Rs. 20,608 Lakhs and cash inflows (net) Rs. 21,182 Lakhs for the six months period 
ended 30 September 2022, as considere,cJ jn the Statement. These interim financial statements / financial 
information / financial results have been reviewed by respective auditor whose review reports have been 
furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely 0 11 the review reports of such other auditors, and the 
procedures performed by us as stated in paragraph above. 
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I 0. The Statement includes the interim financial statements / financial information / financial results of 3 
subsidiaries, which have been certified by the management and have not been subjected for review by their 
statutory auditor. lt reflects total assets of Rs. 11,431 Lakhs as at 30 September 2022, total revenue of Rs. 0.21 
Lakhs, total net loss after tax of Rs. 671 Lakhs, total comprehensive loss ofRs. ,1,435 Lakhs and cash outflow 
(net) of Rs. 1,400 Lakhs for the six months period ended then ended, as considered in the Statement. These 
interim financial statements/ financial infom1ation / financial results have been furnished to us by the Holding 
Company's management. Our opinion, in so far as it relates to the amounts and disclosures included in respect 
of aforesaid subsidiaries, is based solely on such management certified interim financial statements / financial 
information/ financial results. In our opinion, and according to the information and explanations given to us 
by the management, these financial statements / fmancial information/ financial results are not material to the 
Group. 

11. According to the information and explanations given to us by the Holding Company's management, one foreign 
subsidiary is de-registered and its financial information for the quarter and six months period ended 30 
September 2022 is not material to the group. 

12. The Statement includes the results for the corresponding quarter and six months period ended 30 September 
2021 which has been reviewed by predecessor auditor who has issued unmodified conclusion vide their report 
dated 11 November, 2021. 

Our conclusion is not modified in respect of these other matters. 

Pune, 11 November 2022 
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Sharp & Tannan Associates 
Chartered Accountants 

ICAI Firm Reg. No. I 09983W 
by the hand of 

irtharaj Khot 
Partner 

Membership no.:(F) 037457 
UDIN: 22037457BCVLPJ1140 
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Annexure A to the Independent Auditor's Report on consolidated financial results of Dbani Services Limited 
for the quarter and six months period ended 30 September 2022. 

Sr. No. Name of the Company 
I. Auxesia Soft Solutions Limited 
2. Dhani Limited (Jersey) 
3. Devata Tradelink Limited 
4. Dhani LTD (UK) 
5. Evinos Buildwell Limited 
6. Evinos Developers Limited 
7. Gyansagar Buildtech Limited 
8. Krathis Buildcon Limited 
9. Krathis Developers Limited 
10. Pushpanjli Finsolution Limited 
11. TranServ Limited 
12. lndiabulls Consumer Products Limited 
13. Dhani Healthcare 1',imited (formerly Pushpanili Fincon Limited) 
14. Dhani Stocks Limited 
15. Jwala Technology Systems Private Limited 
16. Euler Systems INC (USA) 
17. Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited) 
18. lndiabulls Investment Advisors Limited 
19. Savren Medicare Limited (formerly Savren Buildwell Limited) 
20. lndiabulls Distribution services Limited 
21. Indiabulls Alternate Investments Limited 
22. lndiabulls Infra Resources Limited 
23. lndiabulls Asset Reconstruction Company Limited 
24. Indiabulls ARC VII Trust 
25 . Indiabulls ARC XIX Trust 
26. lndiabulls ARC XX Trust 
27. Indiabulls ARC XXI Trust 
28. Indiabulls ARC XXU Trust 
29. Indiabulls ARC XXIII Trust 
30. lndiabulls ARC XXIV Trust 
31. Indiabulls ARC XXVI Trust 
32. lndiabulls ARC XXVII Trust 
33. lndiabulls ARC XXVIII Trust ' 

DSL Q2 2022-23 CFS LRR Page 4 of4 

•· 



Dhanl Services Limited 
dhe!nl 

(CIN: L74110DL 1995PLC069631) 
Statement ol Unaudited Cons o lldatod Financial Rtsulta 

for the quarter and s ix months ondtd 30 S optomber 2022 

Statement of Unaudited Consolld&ted Flnanclal Ra1ult1 for the auarter and al a: montha ended 30 s ,,._mber 2022 

Particular. 30 September 20 22 

!Unaudited\ 
1 Revenue rrom operations 

Interest Income 5,996.27 
Dividend income 
Fees and commission Income 6,009.70 
Net gain on fair value changes 604.73 
Net gain on derecognition of financial assets (613 46) 
Sale of product& 1,018.65 
Tota.I ravenu.i from ooeratlon, 13 D15,1 9 

2 Other Income 5 276,80 
3 Tota l Income 11 ♦21 11 292.49 
4 ExplMH : 

Finance costs 4,225.57 
Fees and commission expense 2,834.11 
Net 1011 on derecognltion of financial auets 248.88 
lmp11!nnent on financial assets (462.25) 
Purchases of Stoek-m-trade (245.36) 
Changes in Inventories o1 stock-in- trade and ethers 1,888.00 
Employee btinerits expenses 10,400 04 
Depreciation and amortitatlon 2,762.51 
Other exoer11SH 6 438.50 
Total exoenses 21 067,80 

5 Profit/ flo11 1 before tax fl~, r, 775.31 I 
6 T1xexpen11: 

(a) Current tax (80.10) 
(b) Income ta:« of earlier years 

Itel Deterred tax tcredlO J charm, 1966.36 
Total tax exoenae i1 046.46 

7 Profit I tloHI for the oe rtodlvear II-$) 11728.15 
8 Other comprehensive income 

Items that wiU not be reclassified lo profit or loss 790,54 
Income tax relating to itema that will not be reclassified to profit or loss (190.20) 
Item, that wil be reclassified to profit or toss (445.08) 
Income tax relatino to Items that will be redass1fied to 0rofit er loss 
Total other como,.henalve Income 155.21 

9 ToUII c;omcrehenatve Income for the Dertod/vear (7+8) 18 573.59' 
10 Net prollt / (loll) 1n1r tu 1t1rlbutablo to. 

Ovmers of the Holding Company (8,782.19) 
Non controllina interests 53.34 

11 Other c omprehenalv• Income attributable to -

Owners of the Holding Company 155.26 
Non controllinri Interests 

12 Total comprehensive Income attributable t o . 
Owners of the Holding Company (8,626.93) 
Non controlino interests 53.34 

13 Pald-uo eauitv share ca0ital lface value off 2 oer eouitv sharel 12 119.22 
1◄ Other eauitv as oer Statement of Assets and Liabillties 

15 Earnings pereqully share (EPS) (lace value ol t 2 per equ11y share) 
{EPS ror the quarters/ half year not annualised) 
(1) Basic (amount in t ) (1.62) 
(2) Diluted (amounl In ' ) (1 .62) 

For Identification Purpose Only 

Sharp & Tannan Associates 
ICAI Regn. No. 109983W 

Mumbai 

Quarter ended Six months ended 
30 Juno 2022 30 September 2021 30 Septemtt.r 2022 30 Soptombor 2021 

•Unaudited) (Unaudited) (Unaudttodl IUnaudttodl 

7,064.11 11,967.35 13,060.38 20,903.96 
11 .82 11 .62 

15,772.68 18.287.82 21,782.38 25,874.29 
657.43 601.15 1.262.18 1,601.50 
613.46 2.42 . 12,025.38 
530.87 2,5Ql,Q4 1 549.32 3,493.ee 

24 831.35 3340.30 371U.Z.C 13 110,41 
2 829.03 (116,111 8 105.63 212.94 

27 467.31 33 363.19 45 751.17 64123.35 

5,883.18 7,074.1Q 10,108.75 15,364.17 
2,695.14 2,558.95 5,529.25 5,348.58 

246.88 
1,262.67 10,967.90 800.◄2 29,587.11 

10,57 5,428.51 (234.79) 7,434.02 
1,238.23 (2.267.20) 3,106.23 (3,879.62) 
9,593.89 15,877.68 19,993.93 29,878.66 
2,865.02 2,195.78 5,827.53 ◄,235.61 

11,82-4.44 14,345.23 18,262.94 24 180.39 
35 373.14 H 179.0◄ 13 440,9◄ 112114.90 
17 905,76 122126.15 117 &11,07 141041.55 

631.66 326.06 551,58 1,178.39 
0.21 0.21 

1 854.11 12 557.71 887.75 (9 383.351 
2 415.77 12->31.44 1 439.31 (1204.751 

110 391.53 120 59◄.41 1 119 120.381 (39131.101 

(84.27) 216.95 706,27 399.36 
(0.57) (12.09) (190.77) (13.23) 

(361.17) (340.91) (806,25) (835.62) 
129.93 (10.191 129.93 134.02 

1311.011 1148.241 1110.82 (316.47 
(10 707.111 120 740.SSI 11,281.20 140112.27 

(10,1◄1.16) (20,824.50) (18.923,35) (40,006.59) 
1250.371 230.09 1197.03' 169.79 

(318.08) (146.24) (160.82) (315.47) 
. 

(10,457.24) (20,970.74) (19,064.17) (40,322.06) 
1250.37 230.09 1197.03' 169.79 

12 119.22 11454.28 12 11922 11 454.28 

(1.80) (3.77) (3.42) (7.23) 
(1.80) (3.77) (3.◄2) (7.23) 

1Amount In , L.lkh 

Year ended 
31 March 2022 

/Audited\ 

48,850.31 
11.62 

65.101,18 
1,910.17 

12,06Q.Q4 
15,500.65 

1 43 ...... , ,15 
3 098.17 

1 C& 542.02 

27,501.58 
13,736.13 

38,376.03 
28.680.76 

(10,459.85) 
66,381.59 
9,498.93 

64 932.19 
2 36 627.34 

190 085.321 

1,978.80 
(445 68) 

15581.49 
IC 041.37 

" ' 036.95 

1,479.00 
(57,93) 

(954,78) 
46.75 

613,01 
11$ 523.19 

(86,835.46) 
598.51 

513.06 

(66,122.40) 
598.51 

12,119.22 
4 94199,40 

(15.30) 
(15.30) 



Not.ea to the Unaudtted Con1olldattd Flnancl.al Re1ulb: 
Noll 1 · Coneolldated Stat.mtnt of A1uta a nd L labil itie1 11 1t 30 Santember 2022 

Particulal"I 

I, ASSETS 
1. Flnanclal 11Ht1 
(1) C11h and cash equlval<lnta 
(b) Other bank balances 
(C) R.ae.iv>blM 

0) Tnide n1::elv1bles 
(U) Other recal\lablu 

(d) Loins 
(e) Investments 
(l) Olher financial 1111811 

Total nnanclal 11Mtl 

2. Non-flnanclal 1■11t1 
(1) Inventories 
(b) Current tu assets (net) 
(c) Deferred tax onota (net) 
(d) Investment Pf'OPl1'Y 
(t) Property, plant and equipment 
(~ Capital w<><l<-ln-prog"'sa 
(g) Intangible assllS under development 
(h) Goodwill 
(i) Other intangible IIHtS 

(j) Rlght--of-UH asset 
(1<) Other no<>-fu>onciol 11set1 

Total non nnanclal 11Ats 
Total HHtl 

II. LIABILITIES AND EQUITY 
LIABILITIES 

1. Flnancl1l llobllltle1 
(1) P1y1blu 
0) Tr1oe payables 

(i) total outstanding dues of micro enterprises 1nd tmall enterprises 
01} total outstanding dues of creditors other lhan micro enterprises and 1m111 enterprises 

(ii) Olher payablt1 
(i) total outstanding dues of micro enterpf'ise1 and small enterpriaea 
Q~ total outalandng dues 0( c:redrtDR other thin mlcm enterprises and smll enteq,rises 

(b) OebJ securitlos 
(c) Borrowings (other than debt securities) 
(d) Lease ftabilitito 
(1) Other financill llabl1ies 

Tot•I financial llabi11Ue1 

2. Non.flnanc lal 1'-bUtU• • 
(a) Current tax labl1bu (net) 
(b) ProYtsion, 
(c) Oeferrad lax l ablilies (neQ 
(d) Other non-ftn1ncJll l al>iliti11 

Tot.II non flnanclal liabllltlet 

3. EQUITY 
(1) Eq<,i1y share capital 
(b) Olher equity 

Equity 1ttnbwbl1 to tho ownoro of tho Holding Company 
(c) Non contro1llnn intel'9sts 

Tot.I equity 
Total Jlabllltl<lo Ind equity 

For Identification Purpose Only 

Sharp & Tannan Associates 
ICAI Regn. No 109983W 

Mumbai 

IAmo\.111 In f Lakhl 
MIi MIi 

30 Sool1mbor 2022 31 March 2022 
IUnatudl-~ IAuditedl 

81 ,801.65 65,240.24 
59,155.25 70,398.32 

7,488.22 12,810.07 
859.63 2,064.54 

1,94,529.23 4,09,715 47 
37,988.51 56,811.17 
35 307.34 33,657.66 

417121.13 IUU7.A7 

7,564.30 10,870.53 
21,1184.97 21,410.55 
49,927.30 26,118.75 

767.65 767.65 
10.555.73 11,393 30 

-
257.19 696.11 

8,797. t6 6,797.18 
11,544.47 12,741.48 
15,751.49 21,974.91 
89 774.<16 97,587.05 

214U4.n 2101U.47 
131714.U 112852.94 

0.12 
2,55t.03 12,627.19 

-
14,728.52 11,356.70 
44,940.04 54,506.34 
74,651.35 1,70,437.87 
17,075.87 23,241. 10 
50 511.64 54,132.TT 

204161.2' 3 21302.01 

341.43 609,92 
2,893 49 3,860 48 

713.03 443.11 
4 783.37 4 533 93 
1 711.32 1447.42 

12,119.22 12,119.22 
3 97 063.24 49419940 
4,01,112.AI 1,01,311.12 

9 202 52 20 764 81 
411 314.11 I 27 103.43 
I 31714.H 112152.M 



Note 2: Consolld•ted c:nh flows ,tatement • • •t 30 Sentember 20 ZZ 
/Amount Inf Lakhl 

For the 1lx month• ended 
Partlculus ~O S.ptaml>er 2022 30 Sent•mber Z021 ,,, __ 

111•-udtted' 
Cnh flow. from operaUng activities : 
(Loss)IProftt before tax (17,681 07) (48,(),11,55) 
AdJuetmenta for : 

o.pr.ctation and amortiadon expense 5,627.53 ◄,235.61 

Lou on nle of proper,y, plant and equipment (net) 1,06,4 61 75.74 
ProVlllon for employee benefits (net) (17416) 767.54 
lmpainnont on financiAI auot. (25803) 29,587.11 
Gain on 11:1 of loan portfolio through uslgm,ent (255 54) (12,029.30) 
Exce.u prov,1k>ns fOf expenHI no longer required written beck (6,871 22) (11,62) 
Uobffilies written back (◄Q,1 ,94) (25.79) 
1ntere1t expenH on • ase arrangement 1,091.67 11◄◄.◄8 
Net ga., on fair value ch1nge1 (7.79) (36.45) 
Share based payment expense (6,999.14) 3,595.33 
Unrealised lou/(glln) on foralgn exchanga fluc1ualion• (not) <s1.m 
LOIi on derecogNOon of financial 4 $Hll 2◄6.68 
Effective lrnere1t rate adjustment for financial Instruments 12021 

Operating pront befo,.. working c:aphl change , 124112.t T 121 OH.11 

Adjus:bntntl for: 
(lnete111)/decreaa1 in ltade receivable, 1,991.85 (28,517.10) 
(lncreese)ldecreaae ln other reeeivablH 1,20◄.91 3,57805 
(lncrease)/deaease In loans 1,60,838.◄◄ e1,111.oe 
(lncroHl)/deorHSI In invenlOty 3,106.23 (3,679.62) 
(lncrease)/decrease in other financial assets 9,925 54 (33,◄1◄.61) 

(lncrea1tVdecre11t In other non-fin.anclal asaeta 2,927.19 (15,582.76) 
lnctease/(decrease) In trade payables (10,078 28) 7,316.59 
lncreosel(deaea") In other payables 10,243.04 1,028.66 
lncreaseJ(deaeaH) other flnandal fiebil1tlea 3,30◄ .6◄ 385.59 
lncr1asel(deae111) In other non ftnanclal l ablUtles 63438 ◄83.67 

Cash (uaed lnl from opan,tlona 1 U ◄1◄.17 121 tU.H 
Income tax oaid/lrerundl (non (25 563.691 fl 631.321 

Net cuh fuae d lnl from ooeratlna activities A 133131.21 I23 78◄.lll 

Caah now. from lrwt1tlng acttvttJH : 
Purchase of property. plant and equipment and other i'ltangible 111111 (including intang,bte (4,632.34) (7,195.62) 
assets under deVelopments and capltal advancea) 
Proceeds from sata of p,op,,tly, plant and equipment and investment property and rafund of capital advance (390 18) 4,005.51 
Proc:Hds from Ult of IIWHtments (net) 20,866.72 96,018.◄7 

Net cash naneratad from Investing ac:ttvltte• B 11 14◄.22 12121.36 

Cuh flows from nnanclng ac:tfvltles : 
Proceeds ftom iuue of equity shares (including 11cuntiH premium) 3.2◄ 
DMdends paid (riduding amOl#"lt transferred to Investor education and protecdon tund) (32.99) (◄1 27) 
Lene payments (3,682.75) (1,936.09) 
Repayment of dtbt securltle1 (8,947.21) (41 ,448.50) 
Proceeds from borrowings other than debt securttles ◄,0◄2.0◄ 3,000.00 
Repayment of bomJwlngs other than debt secuntiea (1,011,428.17) (98,20690) 
Proceeds from riohts iuue Ccall m~ In advance\' 28 605.◄ 1 

Net c11h used In nnanclna ac:tM tlea C 1111 027.011 1110 024.11 

Net decrease In cuh and cash equfvalentl (A•B•C) D 31 ,e◄a.42 (40,992.63) 
Currency translation reserve E 
Cash and cash equivalent of sub5'dlary acqu,red F . 
Cuh and cash equill■'enll at Ille beginning of the pariod 0 50 153.23 1,23095.03 
Cash and cuh aqulvalenta at Iha and of Iha parlod (D+E+f'+G) 11101.11 12102.◄0 

Component.a or c:un and caan equivalent• 
Calh and cash .,., "valenta 61801.65 82 102.40 

Total ca,h and cash t nulvaleru 11.101.H 12102.40 
' Included In Other Equity 

3 Dhari Services Limited (Holding Company') and Its subsidiaries are togetner ~erred to as 'the Grwp' in the lollowong notes. These unaucfrtad c:<>nsolidaled ftnanaal reSUIS of the Group have been prepatod In 
aeco<dance with Indian Aeeountng Standards (1nd AS") nollfild under Section 133 of the Companies Act 2013 ("the Aef') read with the Companies (Indian Accounting Standard) Ruf11, 2015 as amended by the 
Companies Indian Accounting Standards (Amandment) Rules, 2016 and the requiremanls ol Regulation 33 of the SEBJ (Uslhg Obligation• and Oladoaura Requirern1nt.) Regulations, 2015 (as emended~ 

, These unaud led eonlQ!datad financial resu~s of the Group have beffl revlOWed by the AIJdlt Commi112e and slbsequantty app,ovad al Iha mooting of the Boord of D.-eelcn held on 11 November 2022. These 

' 

• 

unaudited eonsolldated financial resub have been aubjected to llmftad review by lhe stalUIOfY auditors of th• Company 

India is emarglng from the COVI0.19 virus, • global pandemic 1h11 affected the wond economy over Iha lut two years. Tho ex1ent to which any new wave of COVI0.19 will Impact the Company's rasults wtl dlpend 
on ongoing II well as fuue dlvllopments, Including, among othar tt,,ngs, any now lnlormation ecneeming 1hl aevori1y of the COVI0.19 pandemic. ,w,d any action to contm Its sp,ud or mrtlga1e ita Impact whether 
govemmenl-manda1ed or arected by us. The Company hat recognized prov11ion1 H on 30 September 2022 towarda tta loan asaell, based on the inf'ormadon avaffable at this point of time, In accordance with the 
expected credit loss method. The Company betieves that It has con,idered all the possible impact of the known events artslng out of COVlD-19 pandemic in the preparation of financial results. However, the lmpacl 
assessment of COvtO.tG i1 a continuing proce11 given Its nature and durallon. The CompanywlD con1inue to monitor any material change, to MJre economic. condition. The Company'.s capital and liquidity po1ition 
remains •ufficlent end would contnue lo be the focus are■ for the Comp•ny; eccordingty, thl Company doe• not e>rpect 11tress on Its lquidity situation rl the inmediate f\.tufe. 

The Holding Company was earry1'1g on lhe business of atoek broking which was deme111ed during tl'e financial year 201~20. ACGOrdi~:Y. as 11 and during Iha yoar ended 31 March 2022 end period ended 30 
September 2022, the ftnancial auets of the Holcf.,o Company were more than fifty percent of 11.1 total aa11t1 and ncome from ftnanclaJ NHtl was more then fifty percent of the oroas income. The Holding 
CcmpNl)"I present business activities conaists of providing loans and makng inveatmenta in group companies, consequentiaty, \he Hoidlng Company m■y tM required to appty and obtain the Certiflca1e of 
Registration (CoR) ~om Reserve Bank of India (RBI) as a Non-Banking Flnoneial Company (NBFC) under the categoty of Core 1nv111m1nl Company (CIC). The management la of the view that basis of their pruant 
business operationa and nnanc1a11, the Holding Company qualifiu to fall under the category of an unregistered CIC and hos w~tten to RBI 1cr their views In this reganl, respon11 m wt,;a, II atil Mailed. The 
management is also of the view that the pouible non-compl anoe w,th such Nquirement 11 not expected to have • material impad on tne accompanying financial rMutlt 
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7 Dumo lhe ab< monlh ended September 30, 2022, lho Company hos utlllaed/ applied an amount of Rs 72,961 20 lakha (net of deferred tax) from tho outst1ndJ11g balance In the socutitiea premium account fo, 
creating• provision for Impairment lossu on ftnanclal ln111\Jment1 or Ohan! Loan, and Servicaa linltod ("OLSL j which la a 100% aubaldlary of Dhllnl S""'1ces Un•ed "DSL", inllHd of dobilwlg tie um, to tho 
Stondalono Stotomont of Profit and Losa, which Is nol In atr1d acco,dance wifl tho applcable prov!slons of Indian Ac<:oundng Swnd«ds and other appftcabfe regu adona, The R1H1Ve Bank of India had Issued a 
communication to the tndustry dated June 20, 2022 wtuch Impacts one of the OLSL'a producll/serviGe1 ottered to Its cu1tomera. Con1equ1ntfy. 1he Company, on I eonserv1ttve ball•. hH created the above 
mentioned provtllon In respo<:t of any Mure, unanticipated losses which may arin on aca>unt of tile Impact of the abova RBI commur.catlon. Further, Ohan! Loana and StMVlcla Llmll8d has IOld loans to IARCL 
which lo a 100% 1ub1idiwy of DSL However, the reooveriu from the pool of loan, 101d to IARCL wlll accn,1 In IARCL and ultimately to the benefit of DSL In con1olldated nnanclals as IARCL la 100% aubaldlary of 
DSL 

I Durtng tho six monlh ended 30 September 2022, tho Bond luue Commlttoo of the Board of O.rectora of lhe Dhiri Leana and Services Limited (Wholly owned subsidiary of tho DSL) In ii. mNtlng held on 17th May 
2022 approved and allotted 957,648 NC Os of fac:e value of, 1,000 each, eggregating to , 9,578.48 Lakhs on pubi c issue basis. 
Partlcula,. Amounllf In Llkha) Oat• or l&1ue Dot.of UoUng 

NSE I BSE 

NolKCn"9rtible debennn1 f NCDs') 9,576.48 17 May 2022 19 May 2022 19 May 2022 

• During the six month ended 30 September 2022. tho Compensation Committeo consbtutod by the Botrd of Otrecton of tho Company, under its EmployHa S~ Option Schorno(s) - 2001 & 2009, has granU!d 
1, 16,00,000 (On41 Croro S•xtoen Lokh) Stoel< Op~ons repruenting an equal number of lUIJy pai6-up equ,ty shares of fac:e value•" 21- o■ch In tho Company. at an •••rel•• pnco of , 3/JI. perahare. 

10 Subsequent 30th Septembe( 2022 tho Holding Company, haa Issued and atlottod 22,00,000 (Twenty Two Lacs) Equity ahares of i.ce value INR 21- eaeh. to el'tQlble omployeea upon ... ,.,; .. of op-lions vested In 

11 

the< favour under 'Ohan! Services Limited Emptoyus Stoel< Option Scheme - 2008' of lhe Company on 29th Octo~2022 Con1oquent 10 lho aaid allotmonl tho paid-up Equity Shat9 Capffal stand• lr><n1ued to 
Rs. 121,62,96, 148 40 divided into 60,32,50.396 fully paid up EqlMIY 1hanls of face value Rs. 2/· each and 88.88.524 parlly paid-up equity 1harta cl t.oe value of Ra. 2 each, paid up Ra. 1.10 oach. 

Sogmont reauti. 
The Group'1 operaUng segments are established on the ba111 of lhoH component.I of the Group that are evaJuated regularly by the Board ot Direct.ors (the 'Chief Operatng Oecition Make( 11 defined In Ind AS 108 
' Operating S~ents'), In dtddlng how to atocate reaourcoa and n osnnlng perlonnance. These have bHn ldenl111oo takfn11 into aa:ount nat\lrt of 1orvlc:e1, the diffenng riaks and retums and the internal business 
reponr,g syslema. 

Partlcufara 30 Sooternber 2022 
fUN1udltedl 

segment revenue 
Bloklng and relaled acdvitios 3,098 tS6 
Fhanclng, Olgltat wanet 1ervlce1 and related activities 8,511 .43 
E-commerce and ,..lated ldMtie1 1,871.70 
Anet reconstrvctlon and related activ,Uea (288.62) 
Others 76.77 
Total 13,217.94 
Lesa: Inter aeoment revenue (252 051 
Total rewnue from ooeratlona 13 015.at 
Segment ,.,ult• 
Prortt /(lonl before tax and Interest Hpenae 
Broking and related activities 266 96 
Financing, Digital waUet Hrvices and related acbvities (7,399.33) 
E..:cmmeroe and rtlated octivltits 499.23 
Asset reconstruction and related aetivitiH (1,261 52) 
Tolsl (7,114.H ) 
fi) L11s: Interest expense (1,488.91) 
I/iii (lessVAdd: Other una~ocabJe Income/ (8XMMet\ 1391.74) 
Profit I flonl before tax rt776.31! 
Segment 1111t, 
BrckV'\g and related actJvltes 95,0«.00 
F-.naoono, Olgltll wah t aervicea and related ec:tivit,ea 3,60,124.45 
E--commerce and related activitlH 44,798.27 
Asset reeonstrucion antS related actMties 71,855.53 
UnaUocabfe ---ment assets 59 934.30 
Tot•I 131754.H 
Segment llab1IHl11 
Broking and related acuvities 13,884 05 
F.nanc:ing, Digital wanet nrvk:::es and related activibea 1,17,27972 
E-commerce and related activities 24,920.63 
Aasel reconsll\Jebon end related IIC!ivtt.ea 1,27122 
Unallocable a&oment liabilities 5601395 
Tola! Z 13 31U7 
Caph.1.l 1mpfoyed (Mgment a11et1 • Hgment ll~bll ltJe,} 
Broking and relateo actiVltlea 11,159 85 
Financing, Otc;lta wallet 1ervic.ea and related adiviHes 2,42,6<14.73 
E-commerce and related aetlv,tles 19,8756<1 
Asset reconttruction and related activities 70,584.31 
Unallocable caoltll emoloved 3,920.35 
Tot.I 411314.H 

Registered Ol!tct: 1/1 e. 111 F-. Eaat Patel Nagar.NewOelN110 008. 
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Quarter ended 
30 June 2022 
fUnauclitedl 

3,060.19 
17,353 95 
1,788 06 
2,S&-4.98 

10048 
24,117.U 

(249.311 
2U31.35 

(1,198.72) 
5,46917 

(13,369 77) 
2.026 34 

(7,090.11) 
(1,41 8 51) 

603.73 
17 905.761 

92,881 99 
4,52,068.03 

50,478 58 
76,662 30 
61 559.45 

733141.31 

12,808.34 
2.03,709.42 

31,630.34 
5.330.82 

54,255.73 
3 07 732.65 

90,075.85 
2.• 8.356.6 1 

18,6<1824 
71,531 .48 

7 303.72 
4 21111.70 

!Amount In f Ukhl 
Sia montho ondod Yearandod 

30 Seotomber 2021 30 Soolembor 2022 30 s.-mbor 2021 31 Morch 2022 
fUnaudttedl fUnaudltedl fUnaudltodl JAudltedl 

3,194.04 6,176.85 6,45-C.11 13,422 89 
21 ,749.57 25,665.36 4-4,923.56 1,06,12•.56 
7,362.67 M59.76 8,655.81 18,498.52 
1,355.18 2,276.36 4,139.91 8,479.61 

108.13 177.25 217.97 350.69 
33,71U7 31,155.60 14,01.3& 1,44 .. 71.27 

1300.2n (501.36) (550.9Sl 11 432.42) 
33411.30 37 U4.24 13110.41 143 443.15 

(2,685.85) (93178) (4,955.96) (3,902.98) 
(7,466 93) (1,93018) (28,739.52) (18,658.46) 

(11,668.43) (12.890.~) (14,222.67) (63. 128.03) 
1,233 96 768 82 3,627.19 552668 

(20,517.35) (14,IH.M ) (44,211.11) (71,110.11) 
(1,237.05) (2,907.42) (2,342.77) (5,08581) 
11 001.451 211 .99 11407 62 16 858.90 

122121.11 117 111.07 141041.H 110 015.32 

1,06,523.90 95.044.00 1,06,523.90 1,01,810.26 
5.12,487.02 3,60, 124.45 5, 12,487.02 5,60,047.26 

21,298.76 4-4,798.27 21,298.76 53,062.88 
71 ,•42.94 71,855.53 71,442.94 81,353.92 

13436992 59 934.30 13436992 66 57862 
I 41122.'4 I 31 7'4.55 IO 122.'4 1 62152.9' 

22,618.62 13,884.05 22,818.62 17,883.25 
2,43,373.69 1,17.279.72 2,43,373.69 2,34.570.14 

10,087.13 24,920.63 10,087.13 27.745.39 
1,737.10 1,271.22 1,737.10 1,447.16 

47 660.49 56013.95 47 660.49 54 103.57 
3 21.477.03 2.13 3CU7 3 21477.03 3 35 741.51 

83,905.28 81,159.95 83,905.28 83,927.01 
2.69,113.33 2,42,644 73 2,69, 113.33 3,25,477. 14 

11,211.63 19,675.114 11,211.83 25,317.47 
69,705.84 70,564.31 59,705.6<1 79,906.76 
86709 43 3 920 35 66 709 43 12 475.05 

5 20145.11 4 11 314.11 120146.51 5 27 103.43 

~\/IC~ 
"':)«;, :oulls v6 ~ ( 

For end on behalf of Board ol Directors ,ni ~~ ~ 
i<;. ~-=t, Divyesh B. Shah 
:r.~ c-rn Whoi•llme o,rec10r & coo 
,v '<-.,:;:...._/,.~'! ~ 

o:JJ * l90 

* 



Sharp & Tannan Associates 
Chartere-d Accountants 
87 Nariman Bhavan, 227 Nariman Point 
Mumbai (Bombay) 400 021, I ND IA. 

T : +91 22 6 153 7500 ; 2202 2224 / 8857 
F:. +91 22 2202 3856 
E: mumba i. office@sharp- tannan .com 
W : www.sharp-t annan.com 

Independent Auditor's Limited Review Report on standalone unaudited financial results of 
Dhani Services Limited for the quarter and six months period ended 30 September 2022, 
pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Dhani Services Limited 
(CIN: L74110DL1995PLC069631) 
New Delhi 110008 

Introduction: 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
Dhani Services Lim·ited (the "Company") for the quarter and six months period ended 30 
September 2022, together with notes thereon (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"), including relevant circulars issued by the Securities and 
Exchange Board of India ("SEBI") from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors on 11 November 2022, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 
as amended (the "Act"), read with relevant rules issued thereunder and other recognised 
accounting practices and policies generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations including circulars issued by SEBI from time to time in this 
regard. Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of review: 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free from material misstatement. A review of interim financial 
information consists of making inquiries primarily with company personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Conclusion: 

4. Based on our review conducted and procedures performed as stated above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 as prescribed under 

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai , Hyderabad, New Delhi and Panjim (Goa) . 



section 133 of the Act and other recognised accounting practices and policies generally 
accepted in India has not disclosed the information required to be disclosed · in terms of 
Regulation 33 of the Listing Regulations including circulars issued by SEBI from time to time 
in this regard, including the manner in which it is to be disclosed, 'or that it contains any 
material misstatement. 

Emphasis of matters: 

5. We draw attention to the note 4 of the accompanying Statement which describes uncertainties 
relating to covid-19 pandemic and management's impact assessment on the financial position of 
the company as at 30 September 2022. 

6. We draw attention to the note 5 of the accompanying Statement regarding the requirement of 
obtaining the Certificate of registration (CoR) for the Company from the reserve Bank of India 
(RBI) as a Non-Banking Financial Company (NBFC) under the category of Core Investment 
Company (CIC). The management is of the view that on the basis of their present business 
operations and applicable financial criteria, the Company qualifies to fall under the category of 
an unregistered CIC and has written to RBI for their view in this regard, response to which is 
awaited. The management is further of the view that the possible non-compliance with such 
requirement is not expected to have material impact on the accompanying statement. 

Our opinion is not modified in respect of these matters of emphasis. 

Other matter: 

7. The Statement includes the results for the quarter and six months period ended 30 September 
2021 which has been reviewed by predecessor auditor who issued their unmodified conclusion 
vide their report dated 11 November 2021 . 

Our opinion is not modified in respect of this other matter. 

Pune, 11 November 2022 

DSL Q2 22-23 IFS LRR 

•· 

Sharp & Tannan Associates 
Chattered Accountants 

ICAI Firm Reg. No. 109983W 
by the hand of 

irtharaj Khot 
Partner 

Membership No.:(F) 037457 
UDlN: 22037457BCVKRU8685 
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Ohan! Sorvicn Limited 

(CIN: L74110DL1995PLC0&9831) dhanl 
Statement of Un1udltad Stand1lono Fln1ncl1l Rnulta 

for tho quartor and six month• ondod 30 September 2022 
/Amount In f Lllkhl 

Statement of Unaudited St1nchilone Flnancllll RH ult• for the auarter and six month• tnded 30 S1ote~r 2022 
Quarter ended Sb: montM ended YHrtnded 

Partlculal"I 30 Soptombor 2022 30 Juno 2022 30 Sopumbor 2021 30 Soptombor 2022 30 Soptembor 2021 31 March 2022 

!Un1udtt1dl IUn1udlttdl !Unaudttodl !Unaudited I !Unaudlltdl !Audlledl 
1 Revenue ftom operations 

Interest income 2,659.23 2,58163 1,1 12.73 5.241.011 2,104.28 4,361.06 
Dividend Income 11.62 11.82 11 .62 
Net oaJn on fa~ value chanoea 1.55 852 15.01 10.07 52.38 81.20 
Total r11venue from ooeratlon1 2,160.7' 2 00.31 1131.31 1211.13 2111.2' 4 413.90 

2 01her Income 58.76 73.01 44.92 131.77 118.81 232.05 
3 Total Income !1♦21 2711.'4 UIJ.31 11a..n 1312.90 2 217.07 4115.H 
4 E.xpenaea : 

Finance coatl 1,341.51 1,311.62 1,153.44 2,653.33 2,188.08 4.518.65 
Fees and commissk>n expenae 592 5.88 4.44 11.78 8.63 18.28 
Impairment on financial assets - 788.77 
Employu bent~ta o,cpenae• 5318 (718.95) 181.69 (665.77) (99.15) 270.55 
Depredation e nd amor1isaUon 5 .82 5.84 5.20 11.88 10.38 21.88 
Other exoensa.1 6650 •2.87 104.74 109.37 189.78 842.31 
Total u1>enaH 1 472.13 147.4-4 1 4-41.51 2120.37 2.217.70 USIM 

I Pront / lloHl before tu, fl◄\ 1 20.11 1015.U !2H.21 3 212.13 110.131 1177Utl 
I T11 ■1~n11: 

(a) Current tax 0.71 0.72 (692) 1.43 2.59 
(b) Income tax 1of eatler years 17.62 
tel Deferred tax evnanse 651.28 844.89 235.70 1 • IMl.17 541.56 66135 
TotaltunoanH HUI 141.11 231.71 107.60 144.11 198.17 

7 ProfftJILosa\ for the nertod l&~l 04.12 1170.31 (07.01) 1 714.13 15'4.711 1u1u,, 
8 Other comprehlnslYe Income 

(1) ttem1 that will not be reciuaified to profit or loas 1.95 (88.54) 182.34 (8.59) 364.68 1,255 27 
IN\ Income tu relalino to Items that 'MIi not be redaui1\ed to oroftt or loss 122.60 (45.90) 122.60 (47.01) (123.79 
Total othlr comp,.henslve Income us 3'.21 131.44 31.21 317.15 1131.48 

I Total comp,.henaflle Income for tho oer1od f7♦11 SH.57 1201.17 1310.57 1103.14 (237.13 11331.98 
1 o Pald-uo eau,tv ahare carvr■I (face value oft 2 oer eouitv sharel 12,119.22 12 119 22 11 45'.26 12.119.22 1145428 1211922 
11 Other eaultv as oer the Statement of Auets and Liabilitaes 568 201.63 
12 Eam;ngs per equity shore (EPSJ 

(face value oft 2 per equity share) 
(EPS for tne quanen/sbc months not annuaJised) 
(1) Basic (amoun1 in ' l 0.11 020 (0.09) 0.31 (0.10) (0.44) 
112\ Diluted (amount In ,, 0.11 0.20 (0.09) 0.31 (0.10) (0.44) 

Notn to the Unaudited Standalone Flnancl1I R11ult1 for the period and•d 30 Sapt•mber 2022: 

Note 1 : Standalone Stalllrnent Of MNU and L&abiUt.111 11 at 30 Sal)tember 2022 ... 
Asal Aall 

P1rtlcul1ra 30 Sontambor 2022 31 March 2022 
IUnaudlttdl !Audttodl 

ASSETS 
1. Flnanclal UHla 

(1) Cuh and cash equivalents • .608.97 4 ,030.• 9 
(b) 0-.hef bank balonces 2,041.89 2,067.81 
(c) Loans 1.31 ,669.81 1.25,147.33 
(d) lnvealments 4,87,202.44 4.95, 176A7 
t•) Other financial asset, 304.25 304 87 

Total nnanclal HMtl 12' 125.31 121721.17 

2. Non•flnanclal IIMll 

(■ I Current tax usets (not) 2 ,153.83 2,324.52 
(b) Deferred tax assets (net) 3 ,060.30 4,433.67 
{c) Flroperty, plant and eqU1pm1nt 57.07 71.73 
(d) Other lntang.bll HSIII 8.73 8.61 
I•) Other non-financial at Hts 783-4 101.32 

Total no~nn.nclal ••Mtt I 3H.27 1139.81 

Total H-Mll I 31111.13 I 33111.12 

UAIIJI.JTIES AND EQUITY 
LIABILITIES 

1. Flnancl1I lllbllltlo■ 
(1) P1yal>lea 

Trade payabtes 
(i) total outstanding dues of micro 1nt11rprise1 and 1mal e nterprises 
(ii) total outstanding duet of eteditors other than micro enterpn,es and 1mal err.erpfiset 8.03 16.55 

Other payables 
Q) 10111 outstanding duo, of micro enterprises and smal onterprtses 
(U) total outstand ng dues of Cflditora other than micro enterpriHI and 1man e nterprises 328.89 324.03 

(b) Debt ,ocuriUes 
(c) Borrowings (other than dobl ■ecurtlies) 53,100.00 52,500.00 
(di Other finandal tlabffiijos 1953 27 145 58 

Total nnanclal Habllfties H 311.1t 52 116.11 

2. Non-flnanclll llabllttloa 
(1) Cumont tax lllbltl11e1 (neij 2.02 11.14 
(b) Provislon, 71.41 8381 
(c ) Other no,;fin■ncial i■bllities 256.18 265.06 

Total non-f1Mnclal Habhrt .. , 32t.11 351.11 

3. EQUITY -(1) EqlJty share capital 
a\/lCf:&'-.. 12,119.22 12,119.22 

(b) OthereN,., 5.83.3-44.el 5 68.201 63 
Total equity / VJ 'll._'t)U''- ·c,.,.. <. .'\. I 714U.13 510320.H 
Total UabllltlH and equity ._ ........ ?:;· A ..... " ·..:,. I 31111.13 I 33 IH.12 
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Note 2 : Standalone CHh Flowa Stat.mertt ro r the oer1od ended 30 Seotember 2022 

Particul1r1 

CHh nowa rrom operating actlvitlee : 

(Lou)/p,ofttbefotetax 
Adjuatmoru for : 

Oepn,dltlon and amottit16on 
Provision for employee benefits (net) 
lmpelrment on 1\nancia auets 

Profit on sale of pn,perty, plant and aqull)tnent (not) 
Sundry croda balance, written bad< 
Unrealiaed k>aJJtg•in) on foreign exchange nuctuatlon1 
Gain on fair vaJuatkm of nnanaa, assets 
Share bHed payment expen11 
Income trom financial gueramees 

Operating (10111 before working capltal changu 

AdJuatmonta !or: 
(lncroase)/doeteaso in loans 
(lncraase)ldecroaso In other linWldal auets 
(lncntan)/dectHH In other no~financial assets 
lncr•ase/(decrease) in trade payables 
l~aso/(doaeasel In other payables 
lncroeso~docreasel In other financial liabilitie1 
lncreasel{decrease) in Provisions 
lncreasol(docreaael in other non-financial llabl\ijos 

C.ah (uHd In) f rom operaUona 
tncom►tu:H olJd tneO 

Net caah luaed lnll aenerated rrom ooeratlna activities 

Caah nows rrom lnveatlng acttvltie1 : 
Purcnaso of propeny, plant and equipments and Olher Intangible assets (rdudlng lntangitllo 

auet1 under developments and capital advances) 
Proc.eecls from Hie of proper">', plant and equspment 
Proceeds from 1111 of lnvesbn•nta (net) 
lnv.stment In equrt)' 1hara1 of a.ibufiane1 
Inter-corporate deposits given to 1ubsk:flaries {net of repayments) 

Not CHh ru11d lnl from lnvo1tlna 1c11vtlloa 

Caah nows from flnanclng actMtJ•• : 
Dividend• paid (lndudi>g •mount ~•n1fffled to investor education and protection fund) 
Proceeds from bOITowlngs (o1her than debt socurittos) 
Repayment ol bormwing1 (othor than debt 11curitiea) 
Pu<chase ot treaaury 1han11 
Proceeds from right iss1.1e (call money In advancer 
Proceeds from iuue of taultv shares nndudina 1ecuritie1 ~mlum\ tnet of share iuu. e........._ae,\ 

Net cuh aaner1ted from nnanclna actlvitl•• 

Net Increase In cash Ind cash equiva-lents (A+B+C) 
Cash and cash eqlivaltnts at 1he beginning of !he year 
C11h and cuh 1qulv1ient1 at tho end of u,. yur (O+E) 

Components of cash and c11h equlva .. nt1 
Cash and cash eauivalent1 

Total c-11h and cash eautva .. rw.1 
• Included In other equity 

rAI 

(Bl 

re, 

(0) 
(E) 

(Amount In f Llkh) 
For tho six monttw ended 

30 S.ptamber 2022 30 S.ptambor 2021 
/Unaudltodl rUnaudli.dl 

3,262.53 (10.63) 

11.tlO 10.38 
6.92 13.02 

1.TT 
(010) 

(6220) (20.0'4) 
(10.07) (52.30) 

(784.94) (235.39) 
(53.73) (98.77} 

2 371 .14 (393.791 

(4,353.54) (1,868.31) 
26.5-6 3,356.01 

55-6.28 (56.15) 
(10.52) (0.26) 

4.97 46.70 
1,84068 

(17.17) 
44.68 1.44 

11 fOl.to 1 471..43 
180.14 119.06 
, 22.01 10U.U 

(5.98) 

3. 11 
1,491.02 52.JO 

(2,580.38) 
(2,106.74) (M14.56) 

(112.11 (1141.H 

(32.991 (41.27) 
800.00 3,000.00 

(15.19) 
. 
. 28,605.41 

3.24 
117.01 31 H2.19 

578.48 23.670.21 
4 030.49 6089.55 
4 IOl.17 2175'.71 

4 806.97 29 759.78 
4101.17 21751.71 

3 These unaudsed standalone ftNnc:ial results or Dhiri Services Limited fOSL' or 'the Company') tor the quarter and ha~ year ended 30 September 2022 have been novlowed by the Audit Committee and 
tubnq-uentiy approved at 1he meeting o1 the Board of Directors h•ld on 11 Nov•mber 2021. These resutts have been prepared in accordance with Indian Acoounting Standards (ind ASj notifted under Section 133 
of the Companies Act 2013 ("the Act") read wilh the Cornpariu (Indian AIX<>Jntlno Slandanl} RI.lea, 20,s oa emended by th• Cornpon, .. 1nc:1;o,, "'"°""dng S•-•rd• (Amendment) Rules, 2018 and the 
,-quirementa of RegutatJon 33 of \t10 SE81 {Ulung Obl1Q3b0nl and Oiaclo1ure Requirement&) Regulations. 2015 (■1 amended). ThHe unaudited standalone financiaJ rHults have been subjected to Nfflited review Dy 
the statutory 11udltors of tne Company. 

4 India Is emergmg from the COVl0.18 W\.11, a globaJ pandemic that affected the wo'1d economy over the last two years. The extent to wtvch any new wave of COVJ0.19 wm impact the Company's resutts wil depend 
on ongoing as well as Muno developments, Including, among o1her things, any new lnlonnation concerning the sover11y of 1he COVID-19 pandemic, and any action to contain Its spread or mltlgale Its Impact who1hef 
govomment-mandated or elacted by u1. Thi Company has recognized provislona as on 30 June 2022 ...,,rds Its loan 11aot1, based on 1ho Information available lit this point of 6mo, In accordance wi1h tho 
expected aadit loss method. Thi Company bellevH 1h1t H hes considered al the possible Impact cl the known events ansing out ol COVI0-19 pandemic In the preparation of ftnaneill resu~s. However. the Impact 
assessment ol COVI0-1011 a continuing proce•• given Its nature and duration. Tho Companywil con6nue to monitor any matertll changes to Mure economic condition. The Company'• capital and llqudity position 
noma1ns suffic.ent and would contnue to be the focus area !or the Company: accordingly, thl Company does no! o,q,ect a s~ess on its liquidity 11tuation In the Immediate Mure. 

5 The Company was carrying on the bu1ine11 ol stock broking which w11 demorged dunng the fNnc:ial year 201~20. -ingly, 11 at and during the year ended 31 March 2022. the financial asaoto of 1he 
Company were more than fifty percent of its total assets and Income from financial 11sets w11 more than fifty percent of the gross Income. The Company"• present bus ness activities consi1t1 of providing loins and 
making investments in group cornpanlea, conaequentlally, 1he Company may be required to apply and obtain the Cor1111cate ol Regi1ttatlon (CoR) from Reaetve Bank ol lrda (RBI) as a -•nl<lng Flnanclal 
Company (NBFC) under the category of Cote lnvoatmonl Company (CIC) Tho management la of the view that basis al their pn,sont businen operation, and flnanc:lal1, the Company qualiliH to fall under the 
category of an unregl1t1red CIC and hH written to RBI for th•ir view• in 1hia regard, response to which 11 still awafted. Th• management 11 ••o of the view that the poulbte non-complienc.e with such requil'9mn 11 
not ex,pected to have I material Impact on the accompanying financi• re1utta. 

S Th• Company's operations and business activities fall within a single business segment of financing and making atrateglc investments and as such no aeparau. information 11 requirad to be tumi1hed in term, of Ind 
AS 108 • Operating Segment. 

7 Subsequent 30th Seplember' 2022 tha Company, ha1 Issued and anotted 22,00,000 (Twenty Two Lacs! Equity ahares ol me value INR 21- Heh, to oUglble omployeos upon axerci,e of olHions vested In their 
favour under 'Ohan! Servtcea Limited Employoea Stock Option Scheme - 2008' cl the Company on 291h Qctobof2022. Consequent to thl aaid alotmoni the paid-up Equity Share Capital lland1 in<tealod to Ra 
121.82.96. 148.40 divided lnto 60,32,59,386 lully paid up Equty shares ol lace value Rs. 21- aadl and 88,88,524 partly paid-up equity shanos ollaco value ol Ra. 2 each, paid up Rs. 1.10 each. 

I During tho period ended 30 September 2022, the CompensaUon Committee constituted by the Board of Directors ol the Company, under ill Emp!Oyees Stodc Option Scheml(s) - 2008 & 200V, has gnanted 
1.16,00,000 (Ona Crone Sixteen Lakh) Stock Opt:ona representng an equal number of lutly pa!G-up equity 1hare1 of face vwe of' 21- each In the Company, at on exerdae price of , 30/- per share.~ 

t Figures for previous year/ pertod have been regrouped whereever necessary to m.11k• them comparable to OJrrent period. 
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