
 
 
 

 
 

 

15.12.2025 
 
To,  
The Manager - Listing           
National Stock Exchange of India Ltd.    
Exchange Plaza,Bandra Kurla Complex                            
Bandra (East)       
Mumbai - 400 051         
Tel No. 022-2659 8237 /38                                                   
Symbol: DHAMPURSUG                                                   
 
Dear Sir, 
 

Ref: NSE e-mail dated 13th December, 2025  

Sub: Submission of Financial Results for the quarter ended 30th September, 2025 in machine 
readable format 
We are in receipt of your e-mail dated 13th December, 2025 citing that the Company has not 
submitted financial results for the period ended 30th September, 2025 in Machine Readable Form/ 
Legible copy. We wish to inform that the same was submitted earlier, however as required please 
find attached again the financial results for the quarter ended 30th September, 2025 in machine 
readable format. 
 
Please take the information into your records.  
 
Thanking you, 
For Dhampur Sugar Mills Limited 
 
 
 
Aparna Goel 
Company Secretary  
M. No. 22787 

The General Manager – DSC 
BSE Limited          
Phiroze Jeejeebhoy Towers,       
Dalal Street, Fort, 
Mumbai: 400001 
Tel No.022-22722039/37/3121 
Security Code: 500119 



iD DHAMPUR 
Legacy for tomorrow 

11.11.2025 

To, 

The Manager - Listing The General Manager — DSC 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza,Bandra Kurla Complex Phiroze Jeejeebhoy Towers, 

Bandra (East) Dalal Street, Fort, 

Mumbai - 400 051 Mumbai: 400001 

Tel No. 022-2659 8237 /38 Tel No.022-22722039/37/3121 

Symbol: DHAMPURSUG Security Code: 500119 

Dear Sir, 

Outcome of Board Meeting 

This is to inform that the Board of Directors in its meeting held today, i.e., 11" November 2025, has 

considered inter-alia and approved the following: 

a) Unaudited Standalone Financial Statements for the quarter and half year ended 30™ September 

2025. (Copy enclosed along with Limited Review Report). 

b) Unaudited Consolidated Financial Statements for the quarter and half year ended 30™ September 

2025. (Copy enclosed along with Limited Review Report). 

The Board Meeting commenced at 05:00 P.M. and concluded at 05:55 P.M. 

Kindly inform the members accordingly. 

Thanking you, 

For Dhampur Sugar Mills Limited 

APARN  Ditalysigned 
by APARNA GOEL 

A GOEL T 

Aparna Goel 

Company Secretary 

M. No. 22787 

DHAMPUR SUGAR MILLS LTD. 
6th Floor, Max House, Okhla Phase Il 

+91-11-41259400, 41259490 
Okhla Indl. Area, New Delhi - 110020 | CIN: L15249UP1933PLCO0051L 

www.dhampursugar.com Regd. Office: P.0. Dhampur, Dist. Bijnor- 246761 (U.P.) 



Mittal Gupta & Co. T R Chadha & Co LLP 
Chartered Accountants Chartered Accountants 
10/437, Khalasi Lines, B-13, Sector 1, Noida 
Kanpur-208001 Uttar Pradesh-201301 

Independent Auditor’s Review Report on Review of Interim Unaudited Consolidated Financial Results 
of Dhampur Sugar Mills Limited for the quarter and six months ended September 30, 2025 

To 

The Board of Directors 
Dhampur Sugar Mills Limited 

Introduction 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Dhampur 
Sugar Mills Limited ('the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to 
as ‘the Group’) for the quarter and half six months September, 2025, (hereinafter referred to as “the 
Statement”), being submitted by the company pursuant to the requirement of Regulation 33 read with 
Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended to date (“the Listing Regulation”). 

This Statement, which is the responsibility of the Parent’s Management and has been approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review 

We have conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
Parent's personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion 

We have also performed the procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“the Circular”), to the extent applicable. 

The Statement includes the results of the following entities: 

a. Dhampur Sugar Mills Limited, the Parent Company 
b. E-HAAT Limited, a Subsidiary Company 
¢. DETS Limited, a Subsidiary Company 

Conclusion 

Based on our review conducted and procedures performed as stated in paragraph 3 & 4 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 and Regulation 52 (4) of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 



Mittal Gupta & Co. T R Chadha & Co LLP 
Chartered Accountants Chartered Accountants 
10/437, Khalasi Lines, B-13, Sector 1, Noida 
Kanpur-208001 Uttar Pradesh-201301 

Other Matters 

7. We did not review the interim financial results of one subsidiary i.e., DETS Limited, included in the 
unaudited consolidated financial results, whose interim financial results reflect total assets of Z 2,09 Crores 
as on September 30, 2025, total revenue of Z 0.15 Crores and % 0.30 Crores, total Net Profit after Tax of 2 
012 Crores and % 0.24 Crores and total comprehensive income of Z 0.12 Crores and % 0.24 Crores for the 
quarter and six months ended September 30, 2025 respectively, as considered in these consolidated 
financial results. These interim financial results have been reviewed by another firm of Chartered 
Accountants whose Review Report, vide which they have issued an unmodified conclusion, has been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary, is based solely on the report of such other 
auditor and the procedures performed by us as stated in paragraph 3 & 4 above. 

8. The interim financial statements and other financial information of one subsidiary i.e, EHAAT Limited, 
included in the unaudited consolidated financial results, whose unaudited interim financial results reflect 
total assets of ¥ 26.68 Crores as on September 30, 2025, total revenue of % 49.65 Crores and Z 95.69 Crores, 
total Net Profit/ (loss) after Tax of % 0.84 Crores and Z 0.92 Crores and total comprehensive income/ (loss) of 
084 Crores and % 0.92 Crores for the quarter and six months ended September 30, 2025 respectively, as 
considered in these consolidated financial results, have been reviewed by the Joint Auditors i.e. Mittal 
Gupta & Co., Chartered Accountants whose Review Report, vide which they have issued an unmodified 
conclusion, have been furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report 
of such Joint auditors and the procedures performed by us as stated in paragraph 3 & 4 above. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with 
respect to our reliance on the work done and the report of the other auditors. 

For Mittal Gupta & Co. For T R Chadha & Co LLP 
Chartered Accountants Chartered Accountants 
Firm Reg. No. 001874C Firm Reg. No. 006711N/N500028 

i © 
Ajay Kumar Rastogi Hitesh Garg 
Partner Partner 
Membership No. 071426 Membership No. 502955 
Place of Signature: New Delhi Place of Signature: New Delhi 
Date: November 11, 2025 Date: November 11, 2025 
UDIN: 25071426BMTDKK9538 UDIN: 25502955BMLWTN7853
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(2 in Crores) 
Quarter Ended Six Months Ended Year Ended 

i |partcuars 30Sep25 | 30-Jun25 | 30-Sep-24 |  30-Sep-25 30-Sep-24 31-Mar-25 
| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
/Income | 

@) |Revenue from operatons | 71210 74068 58074 145278 125895 | 265638 

| © |otherincome 185 805 572 a0 a70 17| 
| 

i Total income (a + b) 713.85 74873 586.46 146268 1,268.66 267415 

2 Expenses | 
(@) |Cost of materials consumed | 11622 165.15 115.49 28137 24621 151302 
(6) |Purchases of stock-in-rade | 181 290 203 480 530 16.89 
(@) |Changes in inventories of finished goods, work-n -progress 31331 26971 24448 583.02 533.41 @.1)| 

and stockin-trade 
(@) |Excise duty on sales 20791 21826 159,64 a7 33348 599.86 
(@) |[Employees benefis expense 2082 19.58 1939 4040 a7 80.35 
() |Finance costs 1039 1577 1240 2616 2820 5028 
(@) |Depreciation and Amortisation expense 1350 1380 1289 2730 2614 6182 
() |Other expenses 4252 4117 4021 8369 7658 184.43 

Total expenses (ato h) 726.48 74743 606.53 147391 128549 | 2,599.08 
s. Profit / (Loss) before share of profit(loss) of an associate / a joint (12553) 130 (20.07) (11.23) (17.89) 7541 

venture and exceptional items and tax (1-2) 
4 Share of profit(loss) of an assodiate / a joint venture: - - - - B - 
5. Profit(loss) before exceptional items and tax (3+4) (1253) 130 (20.07) (11.23) (17.89) 7511 

5. Exceptional Items . - - - - R 
7. Profit/ (Loss) after exceptional items and beforo tax (5-5) (1253) 130 (@0.07) (11.23) (i7.83) 7511 
6. Tax expense 

Currenttax (©.19) 019 (034) . 003 1293 
Deferred tax @52) 020 ©31) @32) (6.05) 76 

L Net Profit / (Loss) for the period (7-8) (7.82) 0.1 (13.42) (6.91)| (11.81) 5242 

10. Other Comprehensive Income (OCI) 
a)1 | tems that wilnot be reclassified to profitor loss 

- Remeasurement benefis (losses) on defined benefit obligation - - - - - (©.14) 
- Gain (oss) on fair value of investments 038 (0.45) (046) ©07) ©22) 025 

i [Income tax relating to tems that il not be reclassified to profi or foss ©05) 0.0 0.05 001 003 002 
b)i|ltems that wil be reclassified to profit or loss 065 0.02 (©09) 067 002 . 

i [Income tax relating to tems that willbe reclassified to profit or oss (©022) (©.01) 001 (©.23) (0.01) - 
Total Other Comprehensive Income 075 (0.38) (0.45) 0.38 (0.18) 013 

1 Total Comprehensive Income for the period (9+10) (7.08) 053 (12.87) (6.53) (11.99) 5255 
2 [Total Comprehensive Income for the period attributable to: 

| - Owners of the Company (1.12) 047 (13.89) (s.55) (12.10) 5234 
| -Non-Controling Interest 005 006 0.6 012 o 021 
[Profitfor the period attributable to: 
| - Owners of the Company (7.88) 085 (13.48) (7.03) (11.92) 5221 
| - Non-Controling Inerest 008 008 008 o012 on 021 
Other Comprehensive Income for the period attributable to: 

- Owners of the Company. 078 (039) (0.45) 038 (©.18) 013 
- Non-Controling Interest - - - - - - 

1. Paid-up equity share capital (Face Value per Share ¥ 10/-Each) 6430 6430 6538 6430 65.38 65.38 
14, Other equy (es at year end) - - - - - 1.087.08 

15, Eamings per equity share (EPS) (of 2 10/- each) (‘not annualised) : 
a) Basic (2 per share] 123 013 206 1820 798 
b) Diluted ( per share) 123" 013 206 758 
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Statement of consolidated segment wise revenue, results, assets and liabilities 
L - ~ (€in Crores) 
st 7 ~ Quarter Ended Six Months Ended YearEnded 
e e 30.Sep25 | 30-Jun25 | 30-Sep24 |  30-Sep25 30Sep24 | 31-Mar2s 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Audited) 
T Segment Revenue : 

a) Sugar 34201 385.13 27939 70714 0705 |  1407.00 
b) Power 1732 2671 15.01 4403 2099 24678 
<) Ethanol 10392 13185 7851 23577 189.28 509.96 
4] Chemicals 60.36 5386 5734 11422 12505 22587 
&) Potable Spirts 230,16 235.67 17365 46583 36457 78213 
1 Others 52.18 4890 2194 102.08 68,07 14000 
Total 805.95 86312 62584 1,669.07 138411 331265 
Less “Inter segment / Inra company revenue 9385 12244 45.10 21629 125,15 656,27 
Revenue from operations 71210 2 %8073 145270 125656 | 2,656.98 

ii._|Segment Results (Net Profit/ (Loss) befor Tax, finance costs and unallocable ftems) 

a) Sugar (5.05) @11) 08) ©.17) 1078 4104 
b) Power (1.45) 548 390) 403 (388) 7187 
©) Ethanol 81 876 (©57) 13.57 424 19.44 
d) Chemicals 342 154 ©.15), 496 054 (©099) 
&) Potable Spirts 356 347 322 7.03 609 391 
) Others 086 048 ©.6), 144 052 085 
Total 524 1662 (6.54) 2186 1829 14612 
Less - Finance costs 10.39 1577 12.40 2616 2820 5028 
Less : Other unallocable expenses net off unallocable income 738 0.45) 113 693 7.92 2073 
Net Profit / (Loss) before Tax 1 (12.53) 130 120.07), (11.23), (17.83) 7511 

i Segment Assets 

a) Sugar 769.05 107754 82006 769.05 82005| 134828 
©) Power 38397 39059 38265 38397 38265 41493 
©) Ethanol 26356 28854 24446 26356 24448 32780 
4) Chemicals 65.08 78.02 0483 65.08 9483 8413 
e) Potable Spirts 37.43 3685 28.98 37.43 28.98 2881 
1 Others 3323 5596 2656 3323 2656 838 
g) Unallocable 27362 73.02 88.20 27362 88.20 17468 
Total 182558 200052 169474 182554 169474 238701 

. Segment Liabilities 
) Sugar 5168 5536 50 5168 w59 15552 
b) Power 457 435 7.25 457 7.25 472 
© Ethanol 2181 2799 1432 2191 1432 2714 
4) Chemicals 841 12.76 1706 841 1708 641 
&) Potable Spirts 1618 15.58 1253 16.18 1253 951 
0 Others 021 035 048 021 049 028 
g) Unallocable 596.47 74061 507.90 596.47 50790 | 102068 
Total 699.43 867.00 606.14 699.43 60614 123366 
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Notes - 
Statement of Consolidated Assets and Liabil 

(€in Crores) 
Ny Asat Asat 

Particulars 30082025 | 31.03.2025 
(Unaudited) | _(Audited) 

7 ASSETS 
(A) Non - current assets 

(a) Property, plant and equipment 109343 110819 
(b) Right-ot-use-assets 2252 2524 
(©) Capital work - n - progress 1211 879 
(9) Goodwil - - 
(2) Other Intangble assets 079 05 
(0 Biological assets - - 
(g) Financial assets 

@) Investments 118 125 
@) Loans - 5 
() Other Financia assets 197 186 

(n) Deferred tax assets (Net) - - 
() Other non - current assets 576 1.31 
Sub total (Non current assets) T137.76 | 1,145.59 

(8] Currentassets 
(@) Inventores 25683 898.64 
(b) Biological assets 3.00 234 
(¢) Financial assets 

() Investments 21389 2545 
() Trade receivable 129,86 148.65 
(i) Cash and cash equivalents 2473 114.42 
(i) Bank balances other than (i) above 8.17 979 
(i) Loans 162 162 
(v) Others financial assets 241 041 

(@) Other current assets 4552 3994 
(e) Current tax assets (net) e 
Sub total (Current assets) 68803 128127 
() () Asses diassified as held for sale 0.5 015 
() i) Assets classfied as held for sl - discontinued operation - - 
Total assets (A+B) 182554 2,870 

2 EQUITY AND LIABILITIES 
(&) Equity 

(a) Equity share capital 6430 65.38 
(b) Other equity 106120 |  1,087.08 
Equity attributable to the owners of the parent 112550 1,152.46 
Non-controling interest 101 089 
Sub total (Total equity) 112651 1153.35 
Liabiliies 

(B) Non-current liabil 
(@) Financial labities 

() Bomowings 198.49 14265 
(i) Lease liabiies 18.21 2024 

(6) Other non - current iabiltes 0.8 013 
(c) Provisions 1270 1363 
(9) Deferred tax fabiltes (net) 87.34 91.44 
Sub total (Non-current liabilitics) 31682 268.09 

1C) Cumrentliabilities. 
(a) Financil abiltes 

) Borrowings 28421 76735 
() Lease labiities 397 570 

(i) Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises: and 125 323 
(8) total outstanding dues of creditors other than micro enterprises and small enterprises. 2318 12072 
() Other financial ebilties 3408 3477 

(5) Other current kabilties 3097 1984 
(@) Provisions 493 430 
(d) Current tax labiiies (net) - 056 
Sub total (Current labilities) 382561 965,57 
Total Equity & Liabilfies (A+B+C] 82694] 238701 
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-2 Statement of Cash Flow (2in Crores) 

SixMonths | Year ended 
ended September|  March 31, 

Particulars 30,2025 2025 
Unaudited Audited 

A Cash flow from operating activities 
Net Profit before tax (11.239) 7511 

Adjustments for :- 
Depreciation /amortization expense 27.30 61.92 
(GainyLoss on disposal of property, plant and equipment 002 (1:30) 
(Gain) / Loss on saleimalurty of Bond (©.04) (193) 
Finance cost 2616 5028 
‘Transfer to storage fund for molasses 0.10 0.24 
Fair value (gain)loss on valuation of Equity Instruement (7.16) (®10) 
Fair value Gain on valuation of mutual funds measured at FVTPL (0.06)| z 
Finance income (1.45) (250) 
Dividend income (056) 
Provision for employee benefits 095 197 
Fair value gain on re-measurement of biological assets through profit orloss (1.22) (1.72) 
Liabilties/ Provisions no longer required witen back - (1.10) 
Bad-debts writen off 0.02 0.06 
Foreign Exchange(income)ioss (0.15) 51 
Operating profit before working capital changes 3268 17132 

Adjustments for Working Capital changes - 
(increase)Decrease in Trade receivables 1877 1468 
(increase)Decrease in Other financial assets (©.11) 0712 
(increase)/Decrease in Other assels (5.11) (®59) 
(increase)Decrease in Govenment grants (1.41) (025) 
(increase) ecrease in asset held for sale. - 0.06 
(increase)Decrease in Inventories 630,81 18.42 
Increase/(Decrease) in Trade and other financial iabiliies (111.43) 22.21 
Increase/(Decrease) in Provisions and other fiabilties X (335) 
Cash generated from operations 58283 215.22 

Direct taxes paid (Net of refunds) (387) (14.53) 
Net cash generated from operating activities. 57.06 20069 

B Cash flows from Investing activities 
Purchase of property, plant and equipment (13.77) (2059) 
Proceeds from sale of property, plant and equipment 034 258 
Salelredemption of investments (182.09) 28.42 
Interest received 098 447 
(Purchaseymaturity of fixed deposits (Net) 162 677 
Dividend received 0.56 - 
Net cash flow from/{used in) investing activities (19230 2235 

c Cash flows from Financing activities 
Repayments of long term borrowings (36.01) (108.35) 
Receipt of long term borrowings. 112.00 75.00 
Proceeds(repayments) from [of shortterm borrowings (503.29)| (19.76) 
Payment for Buy-back of equity shares (20.00)| - 
Buy-back costs (063) - 
Payment of Lease Liabilties (387) (529) 
Interest paid on Lease Liabilties (09) (1.44) 
Dividend paid ©.11) (0.23) 
Finance cost (2355) (51.33) 
Net cash flow from/{used in) financing activities (475.45) (111.40) 

Netincrease in cash and cash equivalents (A+B+C) (89.69) 1154 
Opening cash & cash equivalents 114.42 278 
Closing cash and cash equivalents 24.73 114.42 
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Notes to Consolidated results (contd). 

[These results have been prepared in accordance wih the Indian Accounting Standard (referred to as ‘Ind AS") 34 Interim Financial Reporting prescribed under Section 133 of the Companies 
[Act, 2013 read wih Companies (indian Accounting Standards) Rules 2s amended from time 1o time. The above Consofdated financial results were reviewed by the Audit Comitiee and 
[approved by the Board of Direcors of the Parent Company in their respeclive meetings held on November 11, 2025. The joint statutory auditors have carried out a imited review of these 
financial resuts 
U-P. Govemment has redetermined lower levy molasses oblgation for the molasses year 2024-25. Financial results for the quarter ending September 30, 2025 are drawn after considering the| 
impact thereof of 2 1.72 Crores. Accordingly profit before tax for the quarter and period is higher by R 1.72 Crores. 
[The Parent Company has execuled Share Purchase Agreement (SPA) on October 28, 2025 to purchase 4,72,87537 equity shares of Venus India Assel-Finance Private Limited (Target), 

5 |representing 51% of the issued and paid-up share capital of the Target, from Venus India Structured Finance Master Limited (in iquidation) subject to the completion of certain condiions as 
specified under the SPA and necessary approvals of the Reserve Bank of India and other authoriles, ff any, under applicable regulations. 
[The Parent Company has ifs commercial paper Isted on Bombay Siock Exchange. The addfonal informalion pursuant 1o regulation 52(4) of the Securfies and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as applicable in respect of commercial papers, are as follows: 
a.) Credit Rating ~IND A1+ 
b.) Outstanding amount as at Sept 30, 2025 - # 200 Crores (Face Value) 
.) Due date of repayment with interest - 2 100 Crores on October 10, 2025 and £ 100 Crores on October 13, 2025 
d) Actual date of repayment wih interest (during the Quarter) - £ 100 Crores on July 23, 2025 (issued on Apri 24, 2025) 

e.) Ratio: 
Quarter Ended Six Months Ended Year Ended 

SNo. |Particulars 30-Sep25 | 30uun25 | 30-Sep24 |  30-Sep25 30-Sep-24 | 31-Mar2s 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 
) |Debtto-Equiy (/) Ratio (n tmes) (Total Debt (ong term +Shortterm 043 056 038 043 - o 

including current maturity) Total Shareholder sEquity) 
Debt service coverage ratio (in times) 

i) |(Profit after tax+depraciation* interest on term loan)/(Interest on term 044 0.98 0.14 0.68 0.44 1.09 
loan*Long tem principal repayment amount during the period) 

Interest service coverage ratio (i times) (Proft after 
tax+depreciation +finance cost)/(finance cost+interest Capitalised) 88 138, L 178, Lo a2y i) 

Current ratio (in times) 
™) | Current Assel/Current iabilies 

Long term debt o working capital (in times) (Long-term debt including 
V) |current maturities Total Working capital (Current Assets-Current Liabilies 073 072 0.89 073 089 061 

lexcluding current maturities of long term debt) 

Current iabilty ratio (in times) 
Y| (Current iabiltes/Total liabilties) 055 0.60 062 055 062 078 

[Total debs to total assets (in imes) (Long term debt incl curent maturities+ 
V). | Short term debt)Total Assets 026 032 025 028 025 038 

Debtors tumover (in times) (not annualised for the quarters) 
vii) |(Net Credit Sales/Average Accounts Receivable) (Closing Accounts 123 129 330 253 679 582 

Receivable+Opening Accounts Receivable)2) 
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Inventory tumover (in imes) (not annualsed for the quarters) 
ix) |(Cost of goods sold/Average Inventory (Closing inventory+Opening 148 089 113 230 185 255 

inventory)/2) 
Operating margin (%) 

) |{Operating Profit (profit before taxsfinance cost-other income)/Revenue from -0.56%) 1.22%) 2.31% 0.35%) 0.05%| 4.05% 
|operations) N 
Net proft margin (%) %) | (et Proft after taxRevenue from operations) 10% 0A2%  -231% 0.48% 094% 1.07% 

a2 Seb o acconts recahveie ol (%) (vt s o he quarirs) — 7 i e il i 

Capital redemption reserve (2 in Crores) 208 2.08 1.00 2,08 1.00) 1.00 
%iv) |Networth (As per Sec 2(57) of Companies Act. 2013) (2 in Crores) 1,125.50) 113257 | 108781 1.125.50] 108781 115245 

7 |Sugar being a seasonal industry, the performance of the quarier may not be representatve of the annual performance of the Company. 
8_[The standalone results are available on the Company's website www.dhampursugar.com. The pariculars in respect of Standalone results are as under 

in Crores) 
— Quarter Ended Six Months Ended Year Ended 

SLNo. 30Sep2s | 30-Jun25 | 30Scp2é | 305ep25 30Sep2d | 31-Mar2s 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

a [Totalrevene 71301 74863 586.10 146164 126801 267396 
b |Profitbefore tax (13.48) 111 (@0.17) (1237) (18.22) 7484 
¢ |Proftaftertax ®77) 072 (1352) ©05) (12.20) 5215 
4 |Other comprehensive income (OCI) 076 (©038) (0.45) 038 ©.18) 013 
_|Total comprehensive income o) 034 (13.97) 67) (12.38) 5228 

o [Figures for the previous coresponding periods have been regrouped, wherever considered necessary. 

For Dhampur Sugar Mills Limited 

Ashok Kumar Goel 
Place : New Delhi Chairman 
Dated : November 11, 2025 fi — 

This is the statement referred 10 in our review report of even date a 

For T R Chadha & Co LLP For Mittal Gupta & Co. 

Chartered Accountants Chartered Accountants 
Firm Re tion No. 006741N/N500028 Firm Registration No. 001874C 

fi)m, k WGy f’i’}\b} 

(Hite$h Garg) (Ajay Kumar Rastogi) 
Partner Partner 
M.No. 502955 M.No. 071426 
Chartered Accountants Chartered Accountants 
Place : New Delhi Place : New Delhi 
Dated : November 11, 2025 Dated : November 11, 2025 
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Chartered Accountants Chartered Accountants 
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Kanpur-208001 Uttar Pradesh-201301 

Independent Auditor’s Review Report on Review of Interim Unaudited Standalone Financial Results of 

Dhampur Sugar Mills Limited for the quarter and six months ended September 30, 2025 

To 
The Board of Directors 
Dhampur Sugar Mills Limited 

Introduction 
We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Dhampur Sugar 
Mills Limited (‘the Company’) for the quarter and six months ended September 30, 2025, (hereinafter referred 
to as “the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 read 

with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended to date (“Listing Regulation"). 

The Statement, which is the responsibility of the Company’s Management and has been approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

Scope of Review 
‘We have conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity’, 
issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review of interim financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently, does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Conclusion 
Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in all material respects in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 and Regulation 52 (4) of the Listing Regulation including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Mittal Gupta & Co. For T R Chadha & Co LLP 
Chartered Accountants Chartered Accountants 
Firm Reg. No. 001874C Firm Reg. No. 006711N/N500028 

Ajay Kumar Rastogi 
Partner Partner 
Membership No. 071426 Membership No. 502955 
Place of Signature: New Delhi Place of Signature: New Delhi 
Date: November 11, 2025 Date: November 11, 2025 

UDIN: 25071426BMTDK]2331 UDIN: 25502955BMLWTM1333
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_ (% in Crores) 
Guarter Ended Six tonths Ended Year Ended 

si. particulars 30Sep25 | 30un25 | 30Sep2d | 30Sep25 | 30-Sep2é | 31Mar2s 
N i (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
T Tncome - - b 

(@ |Revenue from operations 71145 74057 560,38 145172 125833| 268500 
() [Other income 188 806 572 992 968 18.96 

Total Income (a + b) 713,01 74863 586,10 Tdoted| 126601 267388 
2. Expenses 

(@ |Cost of materials consumed 116.22 16515 11548 28137 2621 151302 
(® [Purchases of stock-in-trade 180 298 202 478 528 16.86 

Changes in inventories offrished goods, work-in - B (e stk romin 31331 26071 24448 sa3.02 53341 @) 

(@ [Excise duty on sales 207.91 21026 159.64 a27.17 33348 690,85 
(€) |Employees benefis expenses 2082 1058 1939 4040 747 8035 
0 [Finance costs 1030 1577 12.40 26.16 2820 5028 
(@) |Depreciation and Amoriisation expenses 13.50 1380 1280 2730 2814 61.82 
() |Other expenses. 4254 w27 3996 8381 7634 18454 

Total expenses (a to h) 726.4 74752 606.27 1a7a0i| 128623 259912 
N Pt (Lous) ntos icapiona leen and tax 2ac) i 5o s e =T 

4 Exceptional ltems - . . - - - 
& Profit | (Loss) after exceptional items and before o o pom— w2 022 S 

tax (3-4) 

s Tax expenses 
(@ | Currenttax (0.19) 0ts (©34) - 003 1283 
() | Defered tax 52) 020 (©31) @32) (609 976 

7. Profit / (Loss) for the period (5-6) (8.77)] 072 (1352)[ (8.05)] (12.20) 5215 
5. Other Comprehensive Income (OCI) 

(@1 tems that il not be reclassified to profit or loss. | 
- Remeasurement benefs (losses) on defined : ; ) . ) 014 

beneft obigation | § 
- Gain (los5) on fair vaue of equity investments 038 (0.45) (©048) ©007) (022) 025 

.+ [Income tax reating to tems that willnot be 
reclassified to proft or loss 1000 e 008 o 003 o002 

(60 [items that will be reclassified to profit or loss 065 002 ©05) 067 002 E 
4 [Income tax retating to items that will be reclassified p L i S (©0.22) ooy oo 0.23) (©01) 

Total Other Comprehensive Income 076 ©038) 045 038 (©.18) 013 
Total Comprehensive Income for the period 5. By 034 (13.87) (@.67) (12.38) 5228 

1. Pitup ety shore capil Fac vl or Share o _— . s - — 
101 ezch) 

1" Other eaquity (as at year end) . . - - 1081.90 
12. Eamings per equity share (EPS) 

(of ¥ 10- each) (* not annualised) : 
a) Basic (2 per share) 136 ot 207 1.2t 187 7.8 
b) Diluied (2 per share) 135 011 207 | 125t g7 7.08 

= 
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Statement of standalone segment wise revenue, results, assets and labilities 
(% in Crores) 

SI. Quarter Ended Six Months Ended Year Ended 
No. |Particulars 30Sep25 | 30-Jun25 | 30Sep24 | 30-Sep25 | 30-5ep24 | 31-Mar2s 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
i ‘Segment Revenue o 

a) Sugar 365.14 27939 707.15 607.05 1407.90 
b) Power 2671 1501 44,03 2999 24679 
©) Ethanol 13185 7851 23577 189.28 509.95 
d) Chemicals 53.85 57.34 114.22] 12505 22587 
e) Potable Spirits 235,67 17365 46583, 364,67 76213 
) Others 370 253 608 663 20,03 
Total 816.93 606.43 1,573.08 1,322.67 3,192.68 
Less - Inter segment revenue 7536 2605 12135 5434 537.68 
Revenue from Operations T405T 580.38 145172 1,258.33 2,655.00 

i._[Segment Results (Net Profit/ (Loss) before Tax, finance costs and unallocable items) 
a) Sugar (6.07)] @10) @8 @) 078 o1 
b) Power (1.45)] 548 (4.90) 4.03 (3.88) 71.87 
©) Ethanol 482 876 (©.57) 1358 424 19.44 
) Chemicals 342 154 ©.15) 496 054 (0.99) 
e) Patable Spirits 256 347 322 7.03 609 1391 
) Others 00t 028 ©.18) 0z 013 01 
Total 429 1643 (6.64) 2072 17.90 145.85 
Less : Finance costs 1039 1577 1240 2616 28.20 5028 
Less : Other unallocable expenses net off 238 (049) 1 - a2 — 
unaliocable income 
Net Profit/ (Loss) before Tax (13.48)] ERI) (20.17) (12.37) (8.22) T4.84 

i Segment Assets 
) Sugar 750.20 112251 84433 79020 844.33 348,86 
b) Power 383.97 390,50 38265 38307 38265 41493 
©) Ethanol 26356 288,54 244.48 263.56 24445 32780 
d) Chemicals 65.08 78.02 9483 6508 9483 84.13 
&) Potable Spirits 37.43 3685 2898 3743 2898 2881 
) Others 446 430 445 446 446 402 
g) Unellocable 27386 73.26 88.43 27386 86.43 17492 
Total 1,818.56 1,994.07 168814 181856 | 1,688.14 2,383.47 

v, ‘Segment Liabilities 
2) Sugar 5168 .59 5168 4659 15867 
b) Povier 457 725 457 7.25 472 
©) Ethanal 2191 14.32 2191 1432 27.14 
6 Chemicals 841 17.06 841 17.06 641 
€) Potable Spirits 16.18 1253 16.18 1253 951 
1) Others 005 013 005 013 0.06 
g) Unaliocable 596.46 507.85 50646 507.85 102968 
Total 699.26 605.73 ©99.26 605.73 1,236.18 
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Statement of Assets and Liabilities 
~(¥inCrores)] 

Asat As at 
Particulars 30.09.2026 | 31.03.2026 

(Unaudited) | _(Audited) 
1 ASSETS 

(A) Non - current assets. 
(a) Property, plant and equipment 1,094.00 1,108.76 
(b) Right-of-use-assets. 2252 2524 
(€) Capital work - in - progress 1211 879 
(6) Other Intangible assets 078 095 
(e) Biological assets B . 
(0 Financial assets 

) Investments. 142 1.4 
) Loans . N 
(i) Other Financial assets 197 186 

(0) Deferred tax assets (Net) = - 
(r) Other non - current assets 565 117 
Sub total (Non current assets) 1,138.46 1,146.26 

(8) Current assets 
(@) Inventories 25683 898,64 
(b) Biological assets 3.00 234 
(¢) Financial assets 

(i) Investments 21389 2545 
(i) Trade receivable 125.16 14837 
(i) Cash and cash equivalents 2424 11333 
(i) Bank balances other than (i) above 817 979 
() Loans - - 
(V) Others financial assets 236 036 

(d) Other current assets 4445 3892 
(€) Current tax assets (net) o N 
Sub total (Current assets) 680.10 1,237.21 
Total assets (A+B) 1,818.56 2,383.47 

2 EQUITY AND LIABILITIES 
(A) Equity 

(a) Equity share capital 64.30 65.38 
(b) Other equity 1,055.00 1,081.90 
Sub total (Equity) 1,118.30 1,147.28 
Liabilities 

(B) Non-current lia 
(@ Financiel liabi 

(i) Borrowings 198.49 14265 
i) Lease liabilties 18.21 2024 

(b) Other non - current liabilties 0.08 0.13 
(¢) Provisions 1270 1363 
(d) Deferred tax lisbilties (net) 87.34 91.44 
Sub total (Non-current i 316.82 268.08 

© Current 
(@) Financial liabilities 

() Borrowings 28421 76735 
(i) Lease liabilties 397 570 
(i) Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises; and 125 323 
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 2313 12081 
(i) Other financial ibilties 3409 3477 

(b) Other current kabilties 3086 2258 
(¢) Provisions 483 430 
(d) Current tax liabties (ne - 056 
‘Sub total (Current liabilities) 38244 968.10 
Total Equity & 1,818.56 2,383.47 
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Notes:- 2 Statement of Cash Flow (2 in Crores) 
Months | year ended 

=hded March 31 Particulars September i 
30,2025 | 

_ Unaudited | Audited | 

A Cash flow from operating activities 
Net Profit before tax (12.37) 7484 

Adjustments for :- 
Depreciation /amortization expense 27.30 61.92 
(Gain)iLoss on disposal of property, plant and equipment 002 (1.30) 
(Gain) / Loss on sale/maturity of Bond (0.04) (1.93) 
Finance cost 26.16 5028 
Transfer 1o storage fund for molasses 010 024 
Fair value (gain)/loss on valuation of Equily Instruement (7.19) ®10) 
Fair value Gain on valuation of mutual funds measured at FVTPL (0.08) 000 
Finance income (1.45) (259) 
Dividend income (0.55) - 
Foreign Exchange(Income)/loss (.15 (1.50) 
Provision for employee benefits 0.5 | 197 
Fair value gain on re-measurement of biological assets through profil or loss (.22)| (172) 
Liabilties/ Provisions no longer required written back - (235)| 
Bad-debs witten off - | 0.06 
Operating profit before working capital changes. 3152 169.81 | 

Adjustments for Working Capital changes :- 
(increase)/Decrease in Trade receivables 23.47 | 1285 | 
(Increase)/Decrease in Other financial assets 1) 072 
(Increase)/Decrease in Other assets (5.08) @®71) 
(increase)/Decrease in Govemment grants (141) (©25) 
(increase)/Decrease in Inventories 639.81 18.42 
Increase/(Decrease) in Trade and other financial liabilties (111.69) 2080 
Increase/(Decrease) in Provisions and other liabillies 538 0.57 
Cash generated from operations 583.56 21421 

Tax Expenses (3:30) (14.45) 
Net cash generated from operating activities 579,66 199.75 

B Cash flows from Investing activities 
Purchase of property, plant and equipment (13.77) (20.59) 
Proceeds from sale of property, plant and equipment 034 2.58 
(Purchase)/Sale of investments (182.03) 2042 
Interest received 038 416 
Dividend received 056 ® 
(Purchase)/maturity of fixed deposits (Net) 162 677 
Net cash flow fromi(used in) investing activities (192.30) 2234 

C Cash flows from Financing activities 
Repayments of long term borrowings (36.01) (108.35) 
Proceeds of long term borrowings 112.00 75.00 
Procecds(repayments) from /of short term borrowings (503.29) (19.75) 
Payment for Buy-back of equily shares (20.00) - 
Buy-back costs (0.63) - 
Payment of Lease Liabillies (387) (5.29) 
Interest paid on Lease Liabilies (©39) (1.44) 
Dividend paid (©.11) (0.23) 
Finance cost (23.55) (51.33) 
Net cash flow from/(used in) financing activities (476.45) (111.40) 

Netincrease in cash and cash equivalents (A+B+C) (89.09) 11069 
Opening cash & cash equivalents 11333 264 
Closing cash and cash equivalents. 2424 11333 
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Notes o financial results (contd.) 
These results have been prepared in accordance valh the Indian Accounting Standard (referred o as Ind AS") 34 Intenim Financial Reporting prescabed under 
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time o time. The above Standalone| 
financial results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on November 11, 2025. The, 
ljoint statutory auditors have carried out a fimited review of these financial resuls. 
UP. Govemment has redetermined lower levy molasses obiigation for the molasses year 2024-25. Financial results for the quarter ending September 30, 2025/ 

4 |are drawn after considering the impact thereof of 2 1.72 Crores. Accorcingly profit before tax for the quarter and period is higher by Rs 1.72 Crores. 

[The Company has execuled Share Purchase Agreement (SPA) on October 28, 2025 lo purchase 4,72,87,537 equity shares of Venus India Asset-Finance 
Private Limited (Target), representing 51% of the issued and paid-up share capital of the Target, from Venus India Structured Finance Master Limited (in 
liquidation) subject to the completion of certain conditions as specified under the SPA and necessary approvals of the Reserve Bank of India and other 
autharities, if any, under applicable regulations 
[The Gompany has its commercial paper isted on Bombay Stock Exchangs. The addiional informalion pursuant o regulation 52(4) of the Securiies and 
Exchange Board of India (Listing Obiigations and Disclosure Requirements) Regulations 2015, as applicable in respect of commercial papers, are s follows 
a.) Credit Rating :- IND A1+ 

& [b) Outstanding amount as at Sept 30, 2025 - 200 Crores (Face Value) 
c.) Due date of repayment with interest:- £ 100 Crores on October 10, 2025 and 2 100 Crores on October 13, 2025 
) Actual date of repayment wih interest (during the Quarter) - 2 100 Crores on July 23, 2025 (issued on April 24, 2025) 

) Ratios - | 
Quarter Ended Six Months Ended Year Ended | 

S.No. | Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25. 30-Sep-24 | 31-Mar-25 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | 
Debi-to-Equily (D/E) Ralio (i imes) (Total Debt 1 

i) |(ong term +Short tem including current 043 056 038 043 0.38 [ 
maturity) Total Shareholder sEquiy) 
Dbl service coverage ralio (n tmes) 
(Profit after tax+depreciation+intarest on term 
loan)/(Interest on term loan+Long term principal 
repayment amount during the period) | 
interest service coverage ratlo (in tmes) (Profit ] 

jiiy |ater tax+depreciation*finance cost/(finance. 145 192 085 174 1.49 327 
costeinterest Captalised) 
(Current ratio (in tmes) 
Current Asset/Current liabilties 
Long term debt (o working capital (in imes) (Long- 
term debt including current maturities Motal 

v.) |Working capital (Current Assets-Current Liabilities 074 073 0.82 074 0.92 o062 | 
exciuding current maturities of long term debt) | 

iv) 178 1.85 1.40 178 1.40 1.28 | 

[Current abilty ratio (n times) 
(Current iabiities/Total liabilties) 
Total debts to total assets (in times) (Long term 

vii) [debtinel current maturities-+ Short term debt)Totel 027 032 025 027 025 038 
Assets 
Deblors tumover (in tmes) (not annuakised for the 
quarters) 

viil) |(Net Credit Sales/Average Accounts Receivable) 127 131 337 258 6.91 512 
(Closing Accounts Receivable +Opening Accounts 
Receivable)/2) 

vi) 

D
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inventory umover (in Gmes) (nol annuaised for the 
quarters) 
(Cost of goods sold/Average Inventory (Closing 
inventory+Opening inventory)/2) 

ix) 089 113 230 

Gperating margin (%) 
) |(Operating Profi (profit before taxsfinance cost- -0.70%| 

other income)/Revenue from operations) 
2.32% 0.27%| 

Net profit margin (%) - 
%) | (Net Profit after tax/Revenue from operations) 123K -2.33% -0.55%| 

[Bad debt (o accounts receivable ratio (%) (not 
xit) |annualised for the quarters) (Bad debts/average 0.00% 

account receivable) 
0.00% 0.00%| 0.00% 

Capitel redemption reserve (2 in Crores) xil) 208 208 1.00 208 1.00 1.00 

%v.) [2013) (% in Crores) 1.119.30 
[Net worth (As per Sec 2(57) of Companies Act, | 

1,127.25 1,08241 1.119.30 1,082.41 1,147.28 

7 [Sugar being a seasonal ndustry, the performance of the quarier may 1ol be representalive of the annual performance of the Company 
&_[Figures for the previous corresponding periods have been regrouped, wherever considered necessary. 

Place : New Delhi 
Dated : November 11, 2026 

For Dhampur Sugar Mills Limited 

‘This is the statement referred o in our review report of even dete 

For TR Chadha & Co LLP 

Partner 
M.No. 502955 
Chartered Accountants 
Place : New Delhi 
Dated : November 11, 2025 

Firm Registration No. 001874C 
\ ) 
oy Kuwuar anks 

(Ajay Kumar Rastogi) 
Partner 
M.No. 074426 
Chartered Accountants. 

New Delhi Pla 
Dated : November 11, 2025 
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