
 

  

 
02.04.2026 
 
To,  
The Manager - Listing           
National Stock Exchange of India Ltd.    
Exchange Plaza,Bandra Kurla Complex                            
Bandra (East)       
Mumbai - 400 051         
Tel No. 022-2659 8237 /38                                                   
Symbol: DHAMPURSUG                                                   

 
Dear Sir, 
 
Sub: Submission of copy of Newspaper Advertisement 
Please find enclosed the copies of the newspaper advertisement published today pertaining to the 
transfer of equity shares relating to unclaimed interim dividend for the financial year 2018-19 to the 
Investor Education and Protection Fund Authority. The copies of the advertisement will also be made 
available on the Company’s website at the following link: www.dhampursugar.com.   
 
You are requested to take the information on record. 
 
Thanking you, 
Yours Faithfully, 
For Dhampur Sugar Mills Limited  
 
 
Aparna Goel 
Company Secretary 
M. No.- 22787 

 
 

The General Manager – DSC 
BSE Limited          
Phiroze Jeejeebhoy Towers,       
Dalal Street, Fort, 
Mumbai - 400001 
Tel No.022-22722039/37/3121 
Security Code: 500119 
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Equities may outperform 
most assct classes in FY27 
This is likely to happen despite the West Asia war: Analysts 

PUNEET WADHWA & REX CANO 
New Delhi/Mumbai, 1 April 

Equity market returns were 
dismal in 2025-26 (FY26) as the 
Sensexand Nifty saw their worst 
performance insix years. Accord- 
ing to data, the 
Nifty 50 declined 5.1 per cent in 
FY26, while the Sensex tanked 
7.1 per cent. In the broader mar- 
Kkets, the Nifty Midcap 100 surged 
a modest 1.9 per cent, while the 
Nifty Smallcap 100 slipped 
around 6 per cent in FY26. 

On the other hand, a one-year 
but less than two years fixed 
deposit (FD) with a nationalised 
bank, such as State Bank of India 
(SBI), for a deposit of less than 
3 crore would have earned a 
return of 625 per cent. 

This return is not only higher 
than the retail inflation print of 
321 percent for February butalso 
beat the gains seen in the front- 
line indices in FY26. 

Analysts expect equities to 
outperform most asset classes in 
FY27. This is despite the ongoing 
geopolitical conflict in West Asia, 
artificial intelligence (AI)-related 
worries and trade war fears that 
dented  sentiment 
for most of FY26. 

Nifty returns following a 
negative financial year 

Returns (%) 

Source: Geojit Investments 

market 2024. Since September 
2024, SMCstocks have underper- 
formed badly. Once the war sub- 
sides, the Indian equity markets 
will bounce sharply, especially 
the SMCsegment,” he said. 

Equities in FY27, according to 
Jitendra Gohil, chief investment 
strategist, Kotak Alternate Asset 
Managers, can deliver mid-to- 
highsingle-digit returns. 

“One should takea longer-term 
view, say over two years, and wait 
for some more correction before 

entering the market. 
Gold can see one 

FY27 will be the FDsREMAINA more round of cor- 
year of equity, esp- POWERFULCHOICE rection and  will 
ecially small and FORRISK-AVERSE deliver negative 
midcap  (SMC) INVESTORS WHO retumnsin FY27 along 
stocks, said G Chok- CAN PARK THEIR withsilver,” he said. 
kalingam, founder INVESTIBLE SURPLUS The data, too, 
and head of research AT LEAST TILL THE remains supportive 
at  Equinomics TIME THEREISCLARITY of equities. During 
Research. ONDEVELOPMENTS  the last 15 years, 

Fundamentally, IN WEST ASIA according to Anand 
the Indian markets 
look appealing, he 
said, as the Sensex’s trailing price- 
earnings (PE) is around 20x com- 
pared to five-year average (before 
market fall) of around 24x. 

“Market to FY27 nominal gross 
domestic product (GDP) is just 
around 109 per cent compared 
152 per cent seen at the peak of 

James, chief market 
strategist at Geojit 

Investments, there have been 
seven instances of the first three 
months (of a financial year) 
giving negative returns. 

Inall, but five instances, Nifty 
ended up with positive returns 
(for the financial year), with the 
least returns being 14.93 percent. 

James said if we take financial 
yearsinto perspective, there have 
been four instances of negative 
returns. The subsequent finan- 
cial year gave positive returns 
every time, with the lowest 
returns being7.31 per cent. 

“Extrapolating the 7-15 per 
cent returns, Nifty could aim for 
24,000-26,000, and a downside of 
20,500. This is largely in agree- 
ment with technical analysis- 
based projection, which sees a 
base-case scenario 0f24,400, best 
casescenarioof26,000and worst- 
case objective 0f 19,000,” he said. 

The case for FDs also remains 
strong for risk-averse investors 
who can park their investible sur- 
plus at least till the time there is 
clarity on developments in West 
Asia. Interest rates, too, can see 
an upswing as central banks con- 
sider a tighter monetary policy. 

“Should crude oil price esca- 
late to average around $100 a 
barrel, inflation s likely to exceed 
5 per cent, economic growth 
could drop to around 6.5-6.7 per 
cent, and the current account 
deficit (CAD) may rise to around 
2.3-2.5 per cent of GDP. This is a 
scenario in which the Reserve 
Bank of India would likely need 
toconsider rate hikes,” suggests a 
note from DMI Finance. 
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SFT REPORTING 

Disclose high-value 
property gifts, taxable 
or exempt, in tax return 
SANJEEV SINHA 

India’s tax reporting framework 
for high-value property transac- 
tions is becoming tighter, with a 
sharper focus on transparency. 
Under the newly introduced 
Rule 237 of the Income-tax Rules, 
2026, gifts of immovable property 
above 45 lakh will now be cap- 
tured in thestatement of financial 
transactions (SFT). 

‘What has changed? 
Under the Income-tax Rules, 
1962, SFT reporting covered only 
the purchase or sale of immov- 
able property above 30 lakh, 
excluding gifts. Rule 237 of the 
Income-tax Rules, 2026, expands 
SFT reporting to include gifts of 
immovable property valued at 
45 lakh or more, effective 
from2026-27. 

“This marks a shift to a more 
comprehensive reporting regime. 
It aims to enhance transparency 
and improve tracking of high- 
value property transfers,” says 
SandeeppJhunjhunwala, partner, 
Nangia Global. 

Greater scrutiny 
Such transactions will now be 
reflected in the annual informa- 
tion statement (AIS). “High-value 
gift transactionswill now be more 
visible to tax authoritiesand sub- 
ject to data-driven scrutiny. This 
also enables authorities to 
cross-check disclosures, making 
accurate reporting essential, as 
mismatches or omissions 
could trigger enquiries,” says 
Jhunjhunwala. 

Property gifts from 
specified relatives 
The tax treatment of property 
gifts from specified relatives 
remains unchanged under the 
Income-tax Act, 2025. Such gifts 
are tax-exempt regardless of 
value, including those received 
on the occasion of marriage. 
“Relative” includes close family 
members like a spouse, siblings, 
parents, grandparents, children, 
and their spouses. 

Gifts from non-relatives 
Apropertygift from anon-relative 
is taxable if the stamp duty value 

exceeds 350,000, with the entire 
value taxed under “Income from 
othersources” at slab rates. 

Giftsreceived evenfromanon- 
relative at the timeof marriageare 
fully exempt, regardless of value, 
provided they are linked to mar- 
riage. Maintain proper documen- 
tation to support the claim. 

“While the gift may be exempt, 
any income generated from it is 
taxable. Ensure appropriate di 
closure of such transactions in 
incometax returns, irrespective of 
whether the gift is taxable or 
exempt,” says Jhunjhunwala. 

Evenunderpriced transactions 
with a non-relative are taxed. “If a 
10 lakh property is bought for 32 
lakh, the ¥8 lakh difference is tax- 
able” says Vishwas Panjiar, 
managing partner, SVAS Business 
Advisors LLP. 

PANrequirement 
Permanent account —number 
(PAN) is mandatory for property 
transactions exceeding 45 lakh. 
For property transactions between 
Y20lakh and 45 lakh, a new Form 
97 must be submitted to the regis- 
teringauthority. 

What recipients 
must do 
= Maintain complete 
documentation of the donor’s 
original cost of acquisition 

= Report the assetin the 
relevant schedule (Asset & 
Liability or Foreign Asset) 
from the year of receipt while 
filing income taxreturn 

= Clearly mention in the 
asset description that the 
property is “gifted” 

Source: Deloitte India 

Gifting toreduce tax burden 
Families sometimes use gifting to 
shift income-generating assets to 
members in lower tax brackets. 
However, doing so will not be 
beneficial if the assets are trans- 
ferred to a spouse or minor 
children because clubbing provi- 
sionswillapply. 

“Recipients may also use 
accumulated capital losses to 
offset gains arising from the 
eventual sale of gifted property, 
again subject to clubbing rules. 
Taxpayers may also structure 
transactions to claim capital 
gains exemptions on sale and 
reinvestment, within the frame- 
work of applicable tax provi- 
sions” says Sureshkumar S, 
partner, Deloitte India. 

Pointsto remember 
‘Whena person receives propertyas 
agiftfroma specified relative, they 
inherit the donor’s cost of acquis 
tion and holding period. Capital 
‘gains ona future sale will be calcu- 
lated based onthe donor’soriginal 
purchase price, not the stamp duty 
valueat thetime of the gift. 

“A1 per cent TDS (tax deducted 
atsource) applies if the property is 
sold for more than 350 lakh. Also, 
clubbing provisions may apply 
where propertyis giftedtoaspouse 
orason’s wife,”says Panjiar. 

When gifting a property, 
execute avalid gift or settlement 
deed with the correct PAN details. 
“Record the transfer properly by 
reducing the property’s cost from 
your capital account, and discon- 
tinue reporting the asset in your 
incometax return, wherever appli- 
cable, once the transfer is com- 
plete,” saysSureshkumar. 

The writer isaNew Delhi-based 
independent journalist 

Switch banks without changing account number: RBI proposal explained 

The Reserve Bank of India (RBI) 
has proposed to introduce 
account portability, allowing 
customers to switch banks with- 
out changing their account 
numbers. Outlined in the RBI's 
Payments Vision 2028 docu- 
ment, the Payments Switching 
Service(PaSs) framework aims to 

eliminate a major friction in 
retail banking: The difficulty of 
moving between institutions. 
A typical savings account is 

linkedto multiple financial flows 
such assalarycreditsand mutual 
fund investments. 

Each of these is tied to the 
account  through  standing 

instructions or mandates. 

Changing banks means man- 
ually updating all these links, a 
process prone o delays. 

If rolled out cffectively, the 
change could encourage cus- 
tomers to move to banks offering: 
® Better interest rates 

o Lower charges 

o Superior digital services 
© Improved service quality 

With  switching ~barriers 
reduced, banks may face greater 
competitive pressure to retain 
customers. Itisimportantto note 
that the RBI has not yet 
announced a rollout timeline for 
the proposal. 

Read full report here: mybs.in/2g4kYXs COMPILED BY AMIT KUMAR 

JM FINANCIAL LIMITED 
Corporate dentity Number: L671200H1986PLCI3E784 
Registered Office : 7 Floor, Crergy, Appasaheb Merathe Marg. 
Prabhadevi Mumbai 400025 
Tel.No. +91226630 303) + Fax: +9122663 323 
Webste: wwijf.com + Email: communication@jmf.com 
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NOTICE TO SHAREHOLDERS 
As per the communication from the Investor Education and Protection 
Fund Authority (IEPF), the second 100-day campaign tiled “Saksham 
Niveshak” has been launched. The purpose of this initative is to 
encourage all shareholders to update their Know Your Customer 
(KYC) information and to help faciltate the claim process for 
unpaid/unclaimed dividends. 
| Duration of Saksham Niveshak - April 1, 2026 to July 9, 2026. 

If you have not yet updated your KYC detais, including PAN, bank 
mandate, mobile number, and email ID o ifyou have unclaimed dividends, 
we strongly encourage you to complete these updates and/or claim your 
dividends during this campaign period. 
For any queries or to lodge daims for unclaimed dividends, please contact 
the Company at the registered office or reach out to KFin Technologies 
Limited, our Registrar and Share Transfer Agent Foms and detalled 
instructions are also accessible on our website at https:/iwwwmfl.com/ 
shareholder-comer/Mandatory-KYC-requirements. 

For JM Financial Limited 
Hemant Pandya Date: Apri 1, 2026 

Place: Mumbai Company Secretary & Compliance Officer 

DDHAMPUR 
DHAMPUR SUGAR MILLS LIMITED 

gd. Office: Dhampur, Distt. Bilnor-246761, U.P 
Corp. Office: 6th Floor, Max House, Okhla Phase-ll, New Delhi-110020 

CIN- L15249UP1933PLCO00511, Ph: 011- 41259400 
Email Id: investordesk@dhampursugar.com 

Website: www.dhampursugar.com 
NOTICE 

Transfer of Shares Relating to Unclaimed Dividend to Investor Education 
and Protection Fund (IEPF) Authority 

Notice is hereby given pursuant to the provisions of the Investor Education and 
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (‘the 
Rules”), as amended from time (o time, that the interim dividend declared by the 
Company for the Financial Year 2018-19, which has remained unclaimed for a period 
of seven consecutive years, has been transferred to the Investor Education and 
Protection Fund (IEPF) established by the Central Government 
Further, in accordance with the provisions of the said Rules, the corresponding shares 
in respect of which dividend has remained unclaimed for seven consecutive years 
have also been transferred by the Company to the Demat Account ofthe IEPF Authoriy, 
after due communication to the concerned shareholders at their registered addresses. 
The details of such shares transferred to the IEPF Authorily are available on the 
Company's website at www.dhampursugar.com, 
Shareholders may note that no claim shalllie against the Company in respect of the 
shares so transferred to the IEPF Authority. However, the concerned shareholders may 
claim such shares and dividends from the IEPF Authority by making an application in 
the prescribed Form IEPF-5, available on the website of the IEPF Authority at| 
www.epf.gov.in, along with requisite documents 

For Dhampur Sugar Mills Limited 
sdi- 

Aparna Goel 
Company Secretary 

Membership No.: A22787 

mahincdra 

il Manulife 
MUTUAL 
FUND 

NOTICE NO.12/2026 

Notice is hereby given that, in accordance with the Dividend Distribution Policy, as approved by Mahindra Manulife Trustee 
Private Limited, the Trustee to Mahindra Manulife Mutual Fund (‘the Fund”), the Income Distribution cum Capital Withdrawal 
(IDCW") has been declared under Monthly IDCW Option(s) of Mahindra Manulife Aggressive Hybrid Fund, an open ended 
hybrid scheme investing predominantly in equity and equity related instruments(the Scheme), as per the details given below. 

MAHINDRA MANULIFE INVESTMENT MANAGEMENT 
PRIVATE LIMITED 
Corporate Identity Number: U65900MH2013PTC244758 
Registered Office / Corporate Office: Unit No. 204, 2 Floor, 
Amiti Building, Piramal Agastya Corporate Park, LBS Road, 
Kamani Junction, Kurla (W), Mumbai - 400070. 
Tel: 1800 4196244; website: wwwmahindramanulifecom; 
email id: mfinvestors@mahindramanlifecom 

THE SINGARENI COLLIERIES COMPANY LIMITED 
(A Government Company) 

Regd. Offce: Kothagudem-507101, Telangana, 
ROCUREMENT TENDER NOTICE 

Tenders have ben putished for e follwing Senvces Matarial Procurement hough &-rocurment 
iatorm. For e, plese it ip:fenrtelangana goin - - itgsscemines com 

NIT/Enquiry No. Description/Subject - Last date and time. 
EST2500215 - Procurement of E-Merck/ Sigma Aldicty Thermo Fisher Scientiic (Qualigens) /SD 
fine make Ammonia Liquid for dozing in boller feed water system at STPP Jaipur, Mancheral, 
Telangana-17.04.2026~12.01 PM. 
EST2500217 - Supply and commissioning of Dead Weight tester 10 STPP. Jaipur, Wanchera, 
“Telangana -17.04.2026-12.01 PHL GM (E&M) PC&S, STPP 
E102500385 -Procurement of CTs and PTs -16.04.2026 - 17:00 Hrs. 
E052500386 - Procurement of EN-8 Bright Steel Bars 30.5 mm di. for use at Main Workshop, 
Corporate -15.04.2026- 17:00 Hrs. 
E052500380 - Procurement o materils for Corporate Pinting press, Kothaguderm - 16.04.2026 - 
17:00Hrs. 
E152500384 - Procurement of 7.5 HP Submersible Pumps 10 SCOL -13.04.2026 - 17:00 Hrs. 

Kolhapur Municipal Corporation, Kolhapur 
PUBLIC WORKS DEPARTMENT 

Online tenders through E-Tendering system are invited 
from contractors for work such as Constructing a shelter 
for strey dogs on the vacant land adjacent to the Zoom 
project KMC etc. The detailed tender notice can be 
downloaded from the e-tendering website 
www.mahatenders.gov.in. Date of tender submission 
from 02/04/2026 09.30 AM. to 09/04/2026 at 3.30 PM. 
Tender opening date 13/04/2026 at 4.00 pm. 

Sdi- 
City Engineer 

Date: 01/04/2026  Kolhapur Municipal Corporat 
E142500365 - Transportation of Coalfrom Koyagudem OCP to YCH,Yellandu Area on weight basis 
foraperiod of 2 years -10.04.2026 - 15:00 Hrs. 
E032500382 - Procurement of Disposable Syringes with Needles, Disposable Needles, Disposable 
Spinal Needles foruse at SCCL Hospitals on RC bass fora perod of 2 years - 09.04.2026 - 17:00 
Hs. M (MP) 
NIT/Enquiry No. - Description/Subject-Estimated Contract Value - Lastdate and time. 
CRP/CVL/RG-1I/TN-66/2025-26, dL. 26.03.2026 - Canstruction of rock toe wall around external 
dumps of RG.0C-I Extension Project at RG-Il Area, Godavarikhari, Peddapal Dist, Telangana 
State. (‘nvited under earmarked works - Contractors belonging to Waddera/Sagara/Uppara 
Community oy are ligibe")-Rs. 99,95,360/--10.04.2026 - 04.30PM. 
CRP/CVL/YLD/TN-67/2025-26, DL30.03.2026 - Providing Chain Ik Mesh fencing around 
Compensatory Afforestation (CA) land at JK O Mine, Yellandu Area, Bhadradri Kothagudem Dist. 
Telangana State-Rs. B8,67,958/- -15.04.2026-04.30 PML GM (Civl) 
PR02G/ADVY/STPPMPITVLISS ___DIPR R0, No.: 1300-PP/CLAGENGY/ADVT/12026-27, Dl 01-04-2025, 

E£INCL INDUSTRIES LIMITED 

Opp: Hyderabad Bhavan (Near Rail Nilayam), 
50002¢ (040) 3012C 

nclind.com 

NOTICE TO SHAREHOLDERS 
SPECIAL WINDOW FOR RE-LODGEMENT OF 
TRANSFER REQUESTS OF PHYSICAL SHARES 

Notice is hereby given that Securities and Exchange Board of India (SEBI), 
vide its Circular HQ/LAD-NRO/GN/2023/11 (2) 2026-MIRSD- 
POD//3750/2026 dated January 30, 2026 (‘SEBI Circular’) has opened 
another special window for a period of one year from February 5, 2026 to 
February 4, 2027 for re-odgement of transfer and de materialisation (demat) 
of physical securiies which were sold/purchased prior to April 1, 2019. The 
said special window shall be available for ransfer requests which were earier 
lodged but were rejected, returned or remained unattended due to deficiency 
in documentation/processfor otherwise, subject to fulfiment of the 
requirements prescribed under the said SEBI Circular, 
Such securities transferred under this facility shall be credited only in 
dematerialised form and shall remain under lock-in for a period of one 
year from the date of registration of transfer. During the said lock-in 
period such securities shall not be transferred/lien marked or pledged. 
The requests shall be eligible under special window only where original 
share certificates are submitted as under: 

ecunderabad-5 

Record Date. 

Place: Mumbai 
Date: April 01,2026 

Mutual Fund investments are subject to market 

surplus and may be lower, depending on the distributable surplus available on the Record Date. 
“If in any case the Record Date falls on a non-business day, the immediately following business day shall be deemed to be the 

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the Scheme/Plan(s) 
would fall to the extent of payout and statutory levy, if any. 

AlL Unit holders / Beneficial Owners under the IDCW Option(s) of the abovementioned Scheme / Plan(s) whose names appear 
in the records of the Registrar, Computer Age Management Services Ltd. / Statement of Beneficial Owners maintained by the 
Depositories, as applicable, as at the close of the business hours on the Record Date shall be eligible to receive the IDCW. 
With regard to Unit holders under the IDCW Option(s) of the abovementioned Scheme/ Plan(s), who have opted for IDCW 
Reinvestment facility, the IDCW due will be reinvested by allotting units for the IDCW amount (on the next Business Day after 
the Record Date) at a price based on the prevailing ex-IDCW NAV per unit on the Record Date 

For Mahindra Manulife Investment Management Private Limited 

Plan(s)/Option(s) Quantum of IDCW #| Record Date* Face Value NAV as on 
(Rs. per unit) (Rs.perunit) | March 31,2026 Execution Date of | Lodged for ransfer | 0igal Seuty | Eigheoladgein e 

(Rs. per unit) Transfer Deed | befoe Aprl 1, 2019? | Crfte viabi?| cutentwindow? 
Regular Plan - Monthly IDCW Option 018 ol 07 2026 10 17.2959 Before Aprl 01, 2019 g” “::5 freoh 'm;e;“e”” Yes L4 

07, es (s eected 
Direct Plan - Monthly IDCW Option 018 " 10 200561 Belore Apr 01,2019 iy Yes M 

Before Apr 01, 2019 Yes No X 
As reduced by the amount of applicable statutory levy. Distribution of the above IDCW is subject to the availability of distributable Bofor Apri 01 2018 o No " 

sd/- 
Authorised Signatory Co

o0
27

7s
 

ks, read all scheme related documents carefully. 

Further, the following cases shall not be considered under this window. 
+ Cases involving disputes between transferor and transferee. 

« Securities which have been transferred to Investor Education and 
Protection Fund (IEPF). 

Shareholders who have missed the earlier deadiine for re-lodgement of 
transfer deeds are encouraged to avail this opportunity by submitting the 
requisite documents to the Company's Registrar and Transfer Agent (RTA) 
at M/s. Venture Capital & Corporate Investment (P) Ltd, “AURUM”, 4th 
& 5th Floors, Plot No.57, Jayabheri Enclave Phase - Il, Gachibowli, 
Hyderabad - 500032, Telangana, India, Tel No : (040) 23818475 / 040} 
23818476, em: westor.relations@vccipl.com within the stipulated 
period. 
UPDATION OF KYC AND CONVERSION OF PHYSICAL SHARES 

INTO DEMATERIALISED FORM: 
Shareholders holding equity shares in physical form are requested to update 
their KYC defails and convert their physical shares into dematerialised form at 
the earliest. Holding securities in demat form provides enhanced safety and 
eliminatesrisks associated with physical certificates. 
The shareholders are also requested to claim their unclaimed dividend 
amounts, otherwise, the same will be transferred to Investor Education and 
Protection Fund Authority (IEPFA) after expiry of seven years along with the 
Shares thereon timely. 

NCL INDUSTRIES LIMITED, 
Place : Secunderabad sd/- M.Divya Bharathi 
Date_: 01/04/2026 Company Secretary 

IFGL REFRACTORIES LIMITED 
iFGL CIN L519030R2007PLC021S54 

mg tored Office: 
Seclor B, Kalunga Industial Estate 
P.. Kalunga 770031, Dist Sundergarh, Otisha 
Tel +91 651 2660135 

: fglworks@ifglin 

Head & Corporate Office: 
MeLeod House, 3, Nelj Subhas Road 
Kolkala 700001, Tel +91 33 40106100 

E-mail: fglho@ifglin| 
investorcomplaints @ifglin 

Website: www.falgroup.com 
NOTICE OF POSTAL BALLOT 

Members are hereby informed that pursuant to provisions of Sectons 108, 110 and other 
applicable provsions, if any of the Companies Act, 2013 (the Act), Rules 20 and 22 of the 
Companies (Management and Administration) Rules, 2014, read with General Circular Nos. 
1412020 dated 8thAprl, 2020, 172020 dated 13th Apri, 2020 and other elevant ircuarsissued 
from time to time by the Ministry of Corporate Afeirs (MCA), latest one being Circur No. 
03/2025 dated 22nd September, 2025 (MCA Citculars), Secretaral Standard on General 
Meetings issued by the Instute of Company Secrelaries of Inda (S5-2), Reguiation 44 of the 
Securifes and Exchange Board of Indi (Lising Obligations and Discosure Requirements) 
Regulatons, 2015 hereon'SEBI Listing Reguiatons ), incuding any statuory modifiction(s) o 
e-enactment(s) thereoffor the ime being in force, the Company has on Tuesday, 315t March, 
2026, dispatched through elecironic mode, to all members whose name appeared on the 
Regster of Members! List o Benefical Owners as on the Cutoff e, Friday, 27th March, 2026 
and who had registered thei e-mal address with the Depositries their depository partcipant / 
the Company's Regstrar and Share Transfer Agent, Mis Maheshwari Datamtics Pvt Ltd | the 
Company, of Postal Ballot Notce (hereon ‘Notice) orseeing approval ofthe Members of IFGL 
Refraclories Limited o vansactihe Special Business contained i said Notce dated 301 March, 
2026 by passing Special Resolulion through Postal Ballot only by way of remote e-voling 
process, for appointment of Mr iir Prakash Bajoria (DIN: 09346426) s the Managing Director 
ofthe Company, foraperiod of 3 (three) yearsfrom 1stMarch, 2026 o 28th February, 2029, both 
daysinclusive,iabl toetir byrotation and paymentofremunerationtohim. 
Notice s avaiable on website ofthe Company wwwifglgroup.com under the ‘Investor Section, 
on refevant secton of website of BSE Limited (BSE): www bseindia.com and National Stock 
Exchange of India Limited (NSE): www.nseindia.com on which the Equity Shares of the 
Company are listed and on website of National Securities Depository Limited (NSDL) 
wiw.evotingnsdl.com. In accordance with MCA Circulars mentioned hereinbefore, physical 
copies of Notice along with Postal Ballot Forms and pre-pald business reply envelopes have not 
been senttoshareholders 
The Company has engaged services of NSDL for the purpose ofproviding E-voting faciltytoall 
its Members. 
Members are requested to note that remote e-Voling facilty would be available during the 
following period: 
[Commencement of eVolng period | 9 AW IST on Friday, 3rd Aprl, 2026 
[Conclusion ofe-Voing period [SPMIST on Saturday, 2nd Way, 2026 | 
Duringthis period, Members of the Company holding shares eitr n physical o elecronic form, 
as on the Cutoff Date, i Friday, 27th March, 2026, shel cast thei vote electrorically. The 
voting rghts shall be reckoned based on number of shares registered in names) of the 
Member(s) as on the Cut-offdate. Members are requested orecord e assent (FOR) o dissent 
(AGAINST) through remote e-Voting process not late than 5 PN on Saturday, 2nd May, 2026, 
Remote e-Voting wil be blocked by NSDL immediatel thereafer and Members wil not be 
allowedio cast vote beyond said date and time. Aperson whowas nota Member s n he Cut-Off 
date shouldtreat tis noticeforInformation purposes only. For those Members whose E-mal IDs 
are not registered with the CompanylDeposiorie, process or procuring User ID and Password 
andregistaton of -mail s fore-voting on the resoluion has been givenin the Nofice 
is. P Sarawagi & Associates, Company Secretaries, [Proprieto M PK Sarawagi (Membership 
No.FCS 3381 and C.P.No. 4852) has been appointe b the Baard of Directors f the Company 
as Scrutizerfor scutinizing e e-vofing process i  far and ansparent manner. 
The Scrutnizer il ubmit his Reportto the Chaifman’the person authorised by the Chairman of 
the Company afer completon of scrutiny of the e-votng. The resuls shall be dediared on or 
before Tuesday, 5th My, 2026 and communicatedto BSE, NSE, NSDL andwil lso be displayed 
onthe Company' website v fglaroup com andatthe Registered Offce of the Company. 
The Resolutions, ifpassed by requiste majoriy, shall be deemed o have been passed on the 
lastdate specifid by the Company fore-votingthatis Saturday, 2ndMay, 2026 
In case of any queries, you may reer o Frequenty Asked Questons (FAQS) and e-volng user 
manual for Shareholders availableat wiwevoting.nsdl.com orcal on :022 4886 7000 o send 
requesttoMs. Pallai Mhare, AVP, NSDL. 301, 3d Floor, Naman Chambers, G Block, PlotNo~ 
C-32, Bandra Kurla Complex, Bandra East, Mumbai 400051 atevoting@nsd.com 

By Order of the Board 
For IFGL Refractories Limited 

Mansi Damani 
Company Secretary & Compliance Officer 

1CSI Membership No. FCS 6769 
(€], w0z U (cEsamic 

OUR TECHNOLOGY. YOUR SUCCESS 

Kolkata 
st April, 2026 
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Dish TV India Ltd 

DISH TV INDIA LIMITED 
et Off: Tt Floo,Gla No. 121, Hinustan Kohinor Idustral Complx, Lt Bahadur Shast 185) 

Marg. Vil ), Mumbi-A0008, Maharashta 
Corp.Office:FC-1,Secor 16 A Fil iy Noida - 201 301 UP. 
el nvestoishdZh.com, CIN:L61909MHI9BBPLC2SYSS), 

Website: o dishizh com: Tl 120-504700,Fx: 0120-4357078 

‘Second 100 days campaign *Saksham Niveshak” and Special Window for 

Iestar Education and Pratecton Fund Authorty (EPFA) has relaunched second 100 Days Campagn - 
ksham iveshak” ffective fom 15t Apil, 202 o 9t Jly, 202, which aims o create awareness amongst 

imestors and fcilfat ssuesrlating to ungad/ unlame didens, updato of KYC & nomincton detls. 

Shareholders who have unpaid] unclimed diidends are. requested to visit the Compary’s websie 
{onwngishdZh com) underthe Ivestorsecion o detals of uclaimed dividen and arestansfred o IEPF 
and claim te same. 

Th sharholdrs are requsted o udate thir KIC particulars uch as PAN, Bank accout et contact 
information pecimen signeture nd nomination it the campany by flling pracduregivenbelow: 

Typeof hlding 
Sharesheld in hysical orm 
cv-rdinaton ith the 
company o itsRegstar nd 
Share Transte Agent (RTA viz. 
MUFG e i Prate 
Linited) 

Acion Requred 
Subrit he follwing dly il andsigned frns: 
o I55-1: Withself-tested KYC documents, 
Form SR-2: Withbankers tetation of sigatre and oiginal. 
cancelledchegue (with rame pite) or sl attestd bk 
passtonksttement. 
Fom SH-13: o ading a oine. 
Form SR 1 you vish o ap aut of it 

(owmiga fomthe vebste of RTA iz hts:finmpms mufycom) 
Stares heldin Domatform 
{co-arvation vith espectve 
Gepsiory Participnts] 

Sharehalders ar equested 1o connect with Degositary Prticipants and 
uptate teir KC detls. 

Since,didend on are is ol payabl ' lctonc mode dend il anybe ceded i sharholdes bk 
accoutate ptatng te above informatonfdacumens. 

Further, pursuant t the SEB Cirular No. HOB/1311122026-MIRSD-POD STS0/2026 date January 30, 
202, sharfoldersofthe Compeny are erey nfomed that a SpecalWindow has ben opened azi for & 
prio of one yer fram 6thFerary, 202 o th February, 202 or transter and dematerilzation of physcal 
secuie,whch vereadged pro o A 01, 2019 an eete frelumednot atende o due o eficiency in 
the documentprocess ot atervise. 

ligie shareholdrs may submitorginel shar cetifcate, st deeds and documens ised i the il 
dring perod fSpecial Window o the Company’s RT.Th shares ha - o fr st shall e ssted 
orlyindemat e andth same ill be sujec o alack- of aneye: 

For futher detas, please wite o the company at s desigrated emali: investordishdzh com o to 
CompanysRTA tC-10, Embassy 247, L 8.5 Marg. Vo West, Mumbai- 400183 Tl +91 1081 6767, ax 
022 49186040, E-mail t elpeskin.mps mufg.com 

For Dish TV India Limited 

RantSingh 
Place: Noida Company Secetay & Complince Ofcer 
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TATA PLAY FIBER" 
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Q) TR R 1-800-120-7777 (24x7 Frgees wiet) 
i} FRvemTerer 1 e T AR R e R | 

@ SR 3T FHRI ST FE A ST AT ] e g A e, 
3 3rcfer 3 fog sft eefia wgTomi & Hd o Fhd &1 
A appellateauthority@tataplayfiber.com 
TI: 7982616399 (FaE 9:30F AT 6:30, HHAR-YFHAR) 

@ R & wew de & fe s ot 
https://myaccount.tataplayfiber.com/Selfcare/ 
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TATA 3fk TATA PLAY FIBER, 21T & uT3ae fafiies & dewmdh § ofik 
g & g FEHTel fohg oIt &1 

T faeelt | oo, 2 w2026 [OSTE WSS 

g SRR 231, At 201, e sraréde 35/36, 
RMETPR AR, MR ATEL & U1, HETT0T, T34, 35| 

TRARTAVT 8T Tt H oPft e 7 e 3o 
T & 9 §RT AeT &1 TE Al 16 AT & B 31T €AY 
ST B FEAR A 2l &1 AR 4 B efrerdt Qe P 

In fast or fragile markets, 
insight brings 
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Decode market moves with 
sharp, fast, expert analysis — 

every day with Stocks in the News 

in Business Standard. 

To book your copy, SMS reachbs to 
57575 or email order@bsmail.in 
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Business Standard 
Insight Out 

THIS IS A PUBLC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR 
DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE 
LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN 
COMPLIANMCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED, ("SEBI ICDR REGULATIONS"). 

PUBLIC ANNOUNCEMENT 

i Adroit Zin l.n 
(Plase scantis OR code 
1o view the DRHP and 
Draft Abidged Prospectus) 

ADROIT INDUSTRIES (INDIA) LIMITED 
Our Company was originally formed as a partnership irn nder the Indian Partnership Act, 1932 under the name 'Mis Adoit Industries India' pursuant to a deed of partnership 
dated March 09, 1966, and was re-constitted, pursuant to a deed of partnership dated June 02, 1994, Mis AdroitIndustries India"was thereafter converted from a partnerstip firm 
toapubliclimited company, under Part X ofthe erstuhile Companies Act, 1956, as ‘it Industries (India) Limited, and a Certficate o Incorporaion dated January 19, 1995 was 
issued by the Depuly Registrar of Companies, Maharashtra, Mumbai. For further detais, see “History and Certain Corporate Matters - Brief History of our Company” on 
page 320fthe draft red herring prospectus dated March 30, 2026 (the “DRHP" o the ‘Draft Red Herring Prospectus’). 

Corporate Identity Number: U74999MH1995PLC084474 
Registered Office: Gala No.02, Buiking No. A-2, Gr. Fioor, Print World Industrial Complex, Survey No. 15/1, Mankoli Road, Vehele, Shastinagar, Bhiwandi, 

Thane - 421 302, Maharashira, Inci; Corporate Office: Plot No. 9, Smart Industial Prk, Near Natip, Dhar, Pithampur — 434 775, Madhya Pradesh, India; Contact 
Person: Mradul Jain, Company Secretary and Compliance Officer; Telephone: +91 91711 14099; E-mail: cs@adotindustres.com; Website: www.adroiindusties.com 

OUR PROMOTERS: SAURABH SANGLA, MUKESH SANGLA, MONIKA SANGLA, 

SHUBHANGI TRUST, SHREYA TRUST AND SWAN IRRIGATION LLP 
INITIAL PUBLIC OFFERING OF UP TO 11,247,000 OF <10 EACH (‘EQUITY SHARES") OF ADROIT INDUSTRIES (INDIA) LIMITED (“OUR COMPANY” OR THE “ISSUER") 
FOR CASH AT A PRICE OF Z[] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF Z[¢] PER EQUITY SHARE) (‘OFFER PRICE") AGGREGATING UP TO 
2[e] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO 9,897,000 EQUITY SHARES AGGREGATING UP TO Z[e] MILLION BY OUR COMPANY (THE 
“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 1,350,000 EQUITY SHARES AGGREGATING UP TO Z[e] MILLION BY MUKESH SANGLA HUF (PROMOTER 
GROUP SELLING SHAREHOLDER") (‘OFFER FOR SALE”, AND TOGETHER WITH THE FRESHISSUE, THE “OFFER”). 
‘THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL 
EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [o], ALL EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER, [¢] AND ALL EDITIONS OF THE 
MARATHIREGIONAL DAILY NEWSPAPER [+] (MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA, WHERE OUR REGISTERED OFFICE IS LOCATED), 
EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BIDIOFFER OPENING DATE AND SUCH ADVERTISEMENT SHALL BE MADE 
AVAILABLE TO THE BSE LIMITED (THE “BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (THE “NSE”, AND TOGETHER WITH BSE, THE “STOCK 
EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES. 
THE FACE VALUE OF THE EQUITY SHARES IS 210l- EACH AND THE OFFER PRICE OF Z[s] EACH IS [o] TIMES OF THE FACE VALUE OF THE EQUITY SHARES 

In case of any revision in the Price Band, the Bid/Offe Period will be extended by at least three addiional Working Days after such revision of he Price Band, subjectto the 
Bid/Offer Period notexceeding 10 Working Days. Incases offorce majeure, banking strke or similar unforeseen circumstances, our Company may, i consultation with the BRLM, 
forreasons o berecorded in wriing, extend the Bid/ Ofer Period fora minimum of one Working Day, subjectto the Bid/ ffer Period not exceeding 10 Working Days. Any revisionin 
the Price Band and the revised BidOffe Period, it applicable, il be widely disseminated by notificaton to the Stock Exchanges, by issuing a public notice, and aso by indicating 
the change on the respective websites of the BRLM and at the terminas of the Syndicate Members and by intimation o the other Designated Intermediaries and the Sponsor 
Banks, asapplicable. 
‘The Offeris being made through the Book Buiing Process, in terms of Rule 19(2)(5) ofthe SCRR read with Reguiation 31 ofthe Securies and Exchange Board of Inda (ssue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations") and in compliance with Regulation 6(1) of e SEBI ICDR Regulations, 
‘wherein not more than 50% of the Offr shallbe available for allocation on a proportionate basis to Qualied Intitutional Buyers (‘QIBS", and such porton, the “QIB Portion”), 
provided that our Company may, in consultation withthe BRLM, alocate up to 60% ofthe QB Porton to Anchor nvestors on adiscretionary basis, in accordance with the SEBI ICDR 
Reguiations (the *Anchor Investor Portion’) of which 40% shall be available for alocation as follows: ) 33.33% for domestic Mutual Funds; and (i) 6.67% for Life Insurance 
Companies and Pension Funds, subject to vald Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds ator above the Anchor Investor 
Offer Price. Incase the aggregate demand from Life Insurance Companies and Pension Funds s ess than 6.67%, the remaining Equity Shares il be added fothe porton allocated 
1o domestic Mutual Funds, in accordance with the SEBIICDR Regulatins. In the event of under-subscripton or non-location n the Anchor Investor Portin, the balance Equity 
Shares shall be added to e remaining QIB Porton (‘Net QIB Portion"). Further, 5% of the Net QIB Portion shal be avaiable for allocation on a proportonate basis only to Mutuzl 
Funds, and the remainder of the Net QIB Porton shallbe available for allocation on  proportionate basis o al QBs,incuing Mulual Funds, subject o vaiid Bids being received at 
orabove the Offer rice. However,ifthe aggregate demand from the Mutual Funds s fess than 5% ofthe Net QIB Porton,the balance Equity Shares avaiiable for allocation willbe 
added to the remaining QIB Porton for proportionate allocation to QIBs. Furthr, notless than 15% of the Offer shal be available for allocation on a proportionate basis to Non- 
Insliutional Bidders in accordance with the SEBI ICDR Regulations, subject o valid Bids being received ator above the Offer Price, outofwhich (a) one-third ofsuch porion shall be: 
reserved for Bidders with application size of more than 20.20 millon and up to ¥1.00 millon; and (b) two-tirds of such portion shall b reserved for Bidders with appiication size of 
more than 21.00 miion provided thatthe unsubscribed portio ineither of such sub-categories may be allocated to Bidders n the other sub-category of Non-nstiutional Bidders; 
and notless than 35% of the Ofer shallbe availablefor llocaton to Retai Individual Bidders n accordance with the SEBIICDR Regulations, subject o vaiid Bids being received at 
or above the Offer Prie. Al Bidders (except Anchor Investors) are mandatorly required to utiize the Application Supported by Blocked Amount (*ASBA) process by providing 
detais of their respective ASBA accounts and UPI D in case of UPI Bidders using the UPI Mechanism, s applicable, pursuant to which their corresponding Bid Amount willbe: 
blocked by the Self Cerified Syndicate Banks (*SCSBS") or by the Sponsor Banks under the UP! Mechanism, as the case may be, to the extent ofthe respeciive Bid Amounts. 
Anchor Investors are not pemited to particpate n the Offr hrough the ASBA process. Forfurther detals, see *Offer Procedure” beginning on page 477 ofthe DRHP. 
This public announcement s being made in compliance with the provisions of Regulation 26(2) ofthe SEBI ICDR Reguiations tonform the public that our Company is proposing, 
subject o applicable statutory and regulatory requirements, receipt o requisite approvals, market condiions and other considerations, to undertake an inial pubii issue of ts 
Equity Shares pursuant to the Offer and has fled the DRHP dated March 30, 2026 and fled with SEBI and Stock Exchanges on March 31, 2026, Pursuant to Regulation 26(1)ofthe: 
SEBIICOR Regulations, the DRHP fled with SEBI shal be made available tothe public for comments, fany, for period of atleast 21 days, fromthe date offiing, by hosting ton the: 
‘website of the Company atwww.adroitinduslries com, SEBI at wiw.sebi govin, websites of the Stock Exchanges .., BSE at wiw.bseindia,com and NSE al wwwnseindia.com, 
respectively and the websites ofthe BRLM, e., Choice CapitalAdvisors Private Limited atwww choiceindia.comimerchant-nvestment:banking.Our Company hereby invtes the 
publc to provide comments on the DRHP filed with SEBI with respect o disclosures made threin. The public are requested to send a copy of the comments sentto SEBI o the 
Company Secretary and Compliance Offcer ofour Company andior the BRLM and the Registar o the Ofer atthir respective addresses mentioned below All comments mustbe 
received by our Company and/or the BRLM andior the Company Secretary and Compliance Offcer o our Company on or before 5:00 p.m. on the 21stday from the aforesaid date 
offlingthe DRHP with SEBI 
Investments in equity and equityrelated securities involve a degree ofisk and investors should notinvestany funds nthe Offr uless they can affordtotake therisk of osing their 
entirenvestment.Investors e advised toread the ik factors carefull beforetakingan investment decision i the Offer. Fortaking an investment decision, investors must elyon 
their own examination of our Company and the Offe, ncluding the isks involved. The Equity Shares offered in the Offer have not been recommended or approved by SEBI, nor 
does SEBI guarantee the accuracy or adequacy ofthe contents of the DRHP. Specific atention ofthe investors s invited tothe section tled "Risk Factors" beginning on page 29 
ofthe DRHP. 
Any decision to invest n the Equity Shares descrived in the DRHP may only be made after the Red Herring Prospectus (‘RHP") has been fled with the RoC as there may be 
maerial changes nthe RHP from the DRHP. 
The Equity Shares, when offered, through the RHP, are proposed o belisted on the Main Boards of BSE and NSE. 
“The bty ofthe members ofthe Company i imied. For detais of e share capital and capital sructure of the Company and the names of the signatories o the Memorandum of 
‘Association and the number o shares subscribed by them of the Company see “Capital Structure” beginning on page 112 of the DRHP. For detas of the main objects of our 
Company as contained inthe Memorandum of Association, please see the section “History and Certain Corporate Matters"on page 320 f the DRHP. 

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER 

arning 
Choice Capital Advisors Private Limited 
Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, 

Andheri (East) Mumbai - 400 099, Maharashira, India 
Telephone: +91 22 6707 9999/ 7919 Telephone: +91 022 6263 8200 
Email: il po@choiceindia com E-mail: po@bigshareoniine.com 
Investor Grievance Email: investorgrievances_advisors@choiceindia com Investor Graiviance Email: investor@bigshareonline.com 
Website: www.choiceindia.com/merchant-investment-banking Website: www.bigshareonline.com 

Contact Person: Nimisha Joshi / Aditya Chanani Contact Person: Babu Rapheal C 

SEBI Registration No: INM000011872 SEBI Registration No.: INR0D0001385 

Bigshare Services Private Limited 
Office No. $6-2, 6th Floor Pinnacle Business Park, Next to Ahura Center 
Mahakali Caves Road, Andheri East Mumbai - 400 093, Maharashira, India 

Al capitlized terms used herein and not specifically defined shall have the same meaning as ascribed to them i the DRHP. 
For ADROIT INDUSTRIES (INDIA) LIMITED 

On Behalf ofthe Board of Dircors 
Sd- 

Mradul Jain 
Company Secretary and Compliance Offcer 

Place : Mumbai, Maharashira 
Date : April 01,2026 

ADROIT INDUSTRIES (INDIA) LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt ofrequisite approvals, market conditions and other 
considerations, to undertake an initial public issue of its Equity Shares and has filed the DRHP dated March 30, 2026 and filed with SEBI and Stock Exchanges on March 31, 2026 

with SEBI. The DRHP i available on the websites of SEBI atwww.sebi gov.n,website o the Stock Exchanges.¢., BSE atwww.bseindia.com and NSE atww.nseindia.com, the 
website of the BRLM, ie, Choice Capital Advisors Private Limited at www.choiceindia.com/merchant-investment-banking, and the website of the company 

‘wunw adroitindustries.com, Potentialinvestors should note thatinvestmentn equity shares involves a high degree of isk and fordetails elating to such sk, see the section ttled 
“Risk Factors” on page 29 ofthe DRHP and the detals set outin the RHP, when fled. Potentialinvestors should not efy on the DRHP filed with SEBI for making any investment 
decision 
‘This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an invitation or issue of 

securies fo sale in any urisdiction, incuding the United States. The Equity Shares have not been and wil notbe registered under the U S. Securities Actor any other applicable: 
law ofthe United States and, unless so registered, may not be offered or sold within the United States, except pursuiant to an exemption from, or in a ransaction not subject to, the 
registation requirements of the U.S. Securities Actand applicable state secrites laws. Accordingly, the Equity Shares are only being offered and sold outside the United States n 3 
offshore transactions in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those issues and sales occur. The Equity 
Shares have not been registered, ised o ofhenwise qualfed i any ofherursdication uisideInia and may ot be offered or sod, and Bids may not be made by prsons inany 
such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction. F | 
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