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Dear Sirs, 

Sub:   Intimation of outcome of the Board Meeting held on 14th January, 2021 and disclosure 
under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR”) 

This is to inform that the Board of Directors of the Company at its meeting held today, i.e. 14th  January, 
2021 (which commenced at 12:45 pm and concluded at 1:02 p.m.) has, inter-alia, transacted the 
following businesses:- 

1. Approved and taken on record the Un-audited (Standalone and Consolidated) Financial Results
(UFRs) of the Company for the quarter and nine month period ended 31st December, 2020 pursuant
to Regulation 33 of SEBI LODR (enclosed herewith).

2. Taken on record the Limited Review Report of M/s. B S R and Associates, Chartered Accountants
(Statutory Auditor) on the above UFRs (enclosed herewith).

This is for your information and record. 

Yours faithfully, 

For DIGICONTENT LIMITED 

(Vikas Prakash) 
Company Secretary



B S R and Associates 

To 

Chartered Accountants 

nuI1d1ng No 10. 12"' Floor lowcr-C 
DLF Cyber Crty, Pnasc - 11, 
Gurugram - 1 n 007. India 

Board of Directors of Digicontent Limited 

rclephone •91 124 719 1000 

rax •91 1�4 235 8613 

I .  We have reviewed the accompanying Stmement of unaudited standnlone financial results of 

Digicontcnt Limited ('the Compan) ") for the quaner ended 31 December 2020 and year to date 

results for the period from I 1\pril 2020 to 31 December 20:W ( .. the Statement"·). 

2. This Statement. which is the rcsponsibilit) of the Company's management and approved by the 

Board of Directors. has been prepared in accordance" ith the recognition and measurement principles

laid down in lndinn Accouming Standard .H •·t111eri111 Vill(mcial Uepor1i11g" ("Ind /\S 34").

prescribed under Section 133 of the Companies /\ct, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the SF.Bl (Listing Obligations and

Disclosure Requirements) Regulations. 2015. as amended ("Listing Regulations'). Our

responsibility is to issue a report on the Statement based on our review.

3. \Ve conducted our review of the tatement in accordance ,, ith the Standard on Revic11

Engagements (SIU\) 211 IO 
.
. Ne,·iell' of /111eri111 /·11w11dal /1!fm 11101io11 l'e1:for111ed hy 1/,e l11depe11cle111

..t11di1or r!f 1he £111i1y" issued by the Institute of' Chanered Accountants of Indict. This s1c1ndc1rcl

requires that we plan and perform the review to obtain moderate assurance as to "hether the

Statement is free of material missLatcment. A rcvie\\ is limited primaril) to inquiries of compan)

personnel and anc1ly1ical procedures applied to financial dnta and thus provides less assurance than

an audit. We have not performed an audit and accordingly. we do 1101 express an audit opinion.

4. We dra" a11ention to Note 8 to the standalone financial results. which e,plains tlrnt the C'ornp:111),

basis the financial infonnation as per its last audited balance sheet for the year ended ) I March

2020, holds not less than 90% of its net assets in the form of investment in equity shares and loans

in group companies and its investments in the equity shares in group companies constitute not less

than 60°0 of its net assets. Further. it docs 1101 trade in its investments in shares. bonds, debentures,

debt or loans in group companies and it docs not carry on any other financial activity referred to

in Section 451(c) and 1 151 (f) of t he Reserve Bnnl- of India /\ct. 1934. Accordingly. there can be a

, iew that as per the conditions as Stilted in the Master Direction - Core Investment Companies

(Rcsene flan!-) Directions. 2016. the Company should be classified as a Core lnves1111en1

Company (CIC) even though it docs not fall within the im;ome criterion of principal business as

defined in terms of criteria to be s:uisficd by an 13FC in the aforesaid regulations. t\s per this

vie", the Com pan) would be classified as a systemically important Core Investment Company as

it holds total assets of not less than Rs.100 crorc and holds public funds and in such a case. the

Company is required to obtain a ccrtificntc of rcgistrntion with l{cserve Bank of India ('RBI') as 

a systematically important CIC. ·1 he Company has. in the above mentioned note clarified that it 

has evaluated Rescn c Bani- oflndia regulations in consultation with external counsel and has filed 

an application with RBI for secl-ing dispensation from registration ns a sy�tcmatically important

(IC.

Pnnopol Otroec 
141h Floor, Ccnlral 13 IMng an<J Nonh C ','Ang, 
Nosco II l'or� 4, Nosco Con1cr. Wcs10111 Express lhghwav. 
Gorcgoon (fosl), Mumbnl 400063. lndm 



B S R and Associates 

Pending resolution of this matter. we arc unable to comment on the impact thereof. ifan), on the 

financial results for the quarter and nine months ended 31 December 2020. This matter ,,as also a 

subject matter of qualification in our review repon on unaudited standalone financial results for 

the quaner and six months ended 30 September 2020. 

5. Based on our review conducted as above. except for the efTectslpossible effects of the matter

described in paragraph I abo\\:. nothing has come to our a11en1ion that causes us to belie, c that the

accompanying Statement. prepared in accordance with applicable accounting standards and other

recognised accounting practices and policie) has not disclosed the information required 10 be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement))

Regulations.2015 including the manner in which it is 10 be disclosed. or that it contains an) material

m iss1a1emen1.

Place: Gurugram 
Date: I •I January 202 I 

For BS Rand Associates 

C'lwrlered A cco1111tw11s 

r-irm's Registration o.: 12890 I \\I

R:1jcsh Arora 

Par111er 

Membership No. 076124 
UDIN: 2107612·1/\1\1\/\t\13•1<186 



X, Oigicontent Limited 
CIN:- L74999Dl2017PLC322147 

Regl•tered Office: Hindustan Times House ,2nd Floor, 18-20, Kasturba Gandhi Marg, New Oelhi• 110001, India 
Tel: +91-11- 6656 1234 Fax: +91-11-6656 1270 

Website:- www.digicontent.co.in E-mail:-1nvestorOdigicontent.co.in 
Un-audited Standalone financial Results for the quarter and nine months ended December 31, 2020 

Statement of Un-audited Standalone Flnandal Result• for the quarter and nine months ended December 31, 2020 

(INR in lakhs except earnings per share data) 

Three Months Ended Nine Month• ended Year ended 

15.No Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

1 Income 

a) Revenue from Operations. 33 21 4 76 82 1,276 1,560 

b) Other Income 46 53 55 155 149 2tt 

Total Income 79 74 531 237 1,425 1,771 

2 Expenses 

a) Employee benefits ekpense 70 73 271 279 840 1,109 

b) Finance costs 275 274 246 819 736 1,006 

c) Depredation and amortisation expense 2 2 . 7 16 20 

d) Other e>epenses Jt9 79 146 297 397 577 

Total Expenses 466 428 667 1,402 1,989 2,712 

3 (Loss) before exceptional items and tax (1·2) (387) (354) (136) (1,165) (564) (941) 

3a Profit/(Loss) before finance costs, tax, depredation and (110) (78) 114 (339) 188 85 
amortisation expenses (EBITDA) (3+2b+2c) and 
exceptional Items 

4 Exceptlonal Items 

5 (Loss) before Tax (3♦4) (387) (354) (136) (1,165) (564) (941) 

6 Tax Expenae 

a) Current tax . . . . 
b) 0ererred ta>e charge . . 132 133 

Total tax ex.pense . 132 133 

7 (Loss) after ta.x (5-6) (387) (354) (136) (1, 165) (696) (1,074) 

a Other Comprehensive Income (net of tax) 

a) Items that will not be reclassified to profit or Soss 9 18 26 (I) ()) 

Total Other Comprehensive Income/(Loss) 9 18 26 (1) (J) 

9 Total Comprehensive (Loss) (7+8) (378) (336) (136) (1,139) (697) (1,077) 

10 Paid-up Equity Share Capital (Face value • INR 2/· per share) l.164 1, 164 1,164 1, 164 1,164 1,164 

11 Other Equity excludlng Revaluallon Reserves as per the balance 9,032 
sheet 

12 (Loss) per share 

(ol lNR 2/· each) (oot annualised) ( not annualised) (not annualrsed) ( no1 annoahsed) (not annuaOsed) 

Basic&. Otluted (0.66) (0 61) (0 23) ( 2 00) ( 1.20) (t.85) 



Notes : 
1 The above un-audited standalone financial results for the quarter and nine months penod ended December 31, 2020 were 

reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held 
on January 14, 2021. The Statutory Auditors of the Company have conducted "Limited Review" of these results in terms of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. The modified limited review report for the quarter and nine months period ended December 31, 2020 may 
have an impact on the above financial results with regard to the matter outlined in Note 8 appearing hereinbelow. 

2 The standalone financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed 
under Section 133 of the Companies Act, 2013 read with Companies (I ndian Accounting Standards) Rules as amended from 
time to time. 

3 The Company is engaged in the business of "Entertainment & Digital Innovation Business" and there Is no other reportable 
segments as per I nd AS 108 on Operating Segments. 

4 The certificate of CEO and CFO in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 in respect of the above results has been placed before the Board of Directors. 

5 Revenue from operations has decreased significantly ,n the nine months period ended December 31, 2020 as compared to 
corresponding periods, primarily of account of abandonment of Brand Promotion Business w.e.f May 1, 2020 due to significant 
decline in the demand of Brand Promotion advertisement campaigns/ content service. 

6 Previous period's figures have been re-grouped/ re-classified wherever necessary, to correspond with those of the current 
period's classification. 

7 Management has been continuously evaluating the possible effects that may result from the pandemic relating to COVID-19 
on the operations and financial results of the Company for the quarter and nine months period ended December 31, 2020. 
The Company has considered and taken into account Internal and external information and has performed sensitivity analysis 
based on current estimates in assessing the recoverability of financial and non financial assets. Given the uncertainties 
associated with nature, condition and duration of COVID-19, the impact assessment on the Company's financial information 
will be continuously made and provided for as required. 

8 The Company carries out the business of Entertainment and Digital Innovation and has regular revenue from such business 
activities. As at March 31, 2020, the Company holds not less than 90% of its net assets in the form of investment in equity 
shares and loans in 100% subsidiary company. Investment in equity shares in 100% subsidiary company constitutes not less 
than 60% of its net assets. The Company does not trade in its investments in shares, bonds, debentures, debt or loans in 
group companies and it does not carry on any other financial activity referred to in Section 45I(c) and 45I(f) of the Reserve 
Bank of India Act, 1934. A question has been raised if the Company technically meets the conditions as stated in the Master 
Direction - Core Investment Companies (Reserve Bank) Directions, 2016, as amended ('Regulations') issued by the Reserve 
Bank of India, to be classified as a Core Investment Company (CIC). Further in case the Company is classified as CIC, it may 
be a Systemically Important Core Investment Company (SI-CIC) as well since ,t holds total assets of not less than Rs.100 
crore and holds public fund . 

The Company has filed an application with RBI dated January 13, 2021 for seeking relaxation from registration as SI-CIC, 
since Company does not carry on the business of CIC and based on unaudited financial information as at January 12, ·2021, 
prescribed thresholds for a company to be classified as SI-CIC are not met. 

New Delhi 
January 14, 2021 



B S R and Associates 

To 

Chartered Accountants 

0u,IOing No 10. 12"' noo, Tower-C 
DLr Cyber Cny. Phase - 11. 
Gurugram - 122 002, India 

Board of Directors of Digicontcnt Limited 

rclcphonc •91 124 719 1000 

rax •911242358613 

I .  We have reviewed 1he .,ccompanying Statement of urwudited consolidated financial rei.ults or 

Digicontcnt Limited ("the Parent") and 11s suhsidim) (the Parent and its subsidial) together 

referred 10 as "th..: Group"), for the quarter ended 31 December 2020 and year to date results for 

the period from I ;\pril 2020 to 11 December 2020 ("the ·1me111cn1··). being submitted b) the 

Parent pursuant to the requircmems of Regulation 13 or the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations. 2015. as amended (' Listing Regulations·). 

2. This Stntcment, which is the responsibility of the Parc111\ nwnngcmcnt and approved by the Parcn1·s

Board of Directors. has been 11rcpared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard ),I "lllfffim Fi11a11cial Nepol'li11g"· ("'Ind AS 31f').

prescribed under Section 133 of the Compnnies 1\et. 20 I 3. and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to issue a report on the tatemcnt based on our review.

J. We conducted our review or the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "/(e1•iew qf /11reri111 f-'i11a11cial /1·{or111ario11 Pe1:for111ed by rhe

/11de11e11de11r 1111clifl1r 1!f'1he !·.'miry 
. .
. issued by the I nstitutc of Chartered i\ccounta111s of India. 1\ review

of interim tinancial information consists of mal..ing inquiries. primarily or persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does 1101 ennblc us to obtain assurnnce that we would become aware of all significant

matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circuh1r issued b) the SEl31 under Regulation

33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent

a. Digicontent l.imitcd

Subsidiary 

b. 11 r Digital trcams Limited (11 fDSI.)

5. \\le dr.m attention to '1ote 10 to the consolidated financial results. \\hich c,plains that the Parent.

basis the financial information a� per it� last audited balance sheet for the year ended 31 larch

2020. holds not less than 90° 0 of its net assets in the fom1 of investment in equit� shares and loans

in group companies ;md its investments in the equity shares in group companies constillltc not less

than 60°oof its net assets.

l'nnopal Off,cc 
14Ih Fioo< Central !I V'MQ and North C 'l/1ng 
Ncsco 11 l'Blk 4, Ncsco Center Western r xprcss 11,g11way 
C0<cgaon Wast). Mumbai - 400063. lnd,a 



B S R and Associates 

Further. ii docs 1101 trade in its invcs1111cn1s in shares. bonds. debentures. debt or loans in group 

companies and ii docs no, carry on any other financial activity referred 10 in Section 451(c) and 451 

(I) of the Reserve Bank oflndia Acl. 1934. Accordingly. there can be a view that :1s per 1hc conditions

as stated in the laster Direction - Core Investment Companies (Reserve Bank) Directions. 20 I 6. the

Parem should be classified as a Core lmes1mcn1 Company (CIC) even though it docs 1101 fall within

the income criterion of principal business as defined in terms of criteria 10 be satisfied b) an BFC'

in 1hc aforesaid regulations. As per this view, the Parent would be classified as a systemically

important Core Investment Company as it holds total assets of not less than Rs. I 00 crore and holds

public funds nnd in such a cnsc, the Parent is rcqui1·cd to obtain a ccrtifiente or regis1ra1ion with

Reserve Dani-. of India ('RIJI') ns n systematieall) important CIC. The Parent lws, in the above

mentioned note clarified lhat it has evaluated Reserve Bank of India regulations in consultation with

c.xtcrnal counsel and has filed an application with RBI for sccJ...ing dispensation from registration as

n systematically important CIC.

Pending resolution of this mnttcr. ,,c arc unable to comment on the imp:11.:1 thereof. if :ln). on the 

financial resuhs for 1hc qut111er a11d nine months ended 31 December 2020. This matter was also a 

subject matter of qualification in our review report on unaudited consolidated financial results for the 

qunrlcr nnd six months ended 30 September 2020. 

6. Based on our review conducted and procedures performed as stated in paragraph :l above and except

for the effects/possible cfTecls of the matter described in pnragraph 5 above, nothing has come 10 our

attention thnt causes us to believe that the accompan) ing rn1emen1. prepared in accordance "ith the

recognition nnd measurement principles laid down in the aforesaid Indian 1\ccounting Standard and

other accounting principles gencrall) accepted in India. has not disclosed the infonn:uion required

to be disclosed in terms of Regulation D of the Listing Regulations. including the manner in which

it is to be disclosed. or that it contains any material 111isstatcmen1.

7. Emphasis of Matter paragrnph

We draw attention to otc 7 to 1he consolidated financial resuhs. where in goodwill acquired under

Scheme of /\rrnngement under section 391-19-1 of the Companies ,\cl. 1956 bet"cen IIT \,lcdia

Limited and HT Digital Streams Limited and I lindustan Media Ventures Limited and HT Digital

Streams Limited ('the chemc'). is being amortised as per the scheme of arrangement sanctioned by

I lon'blc I ligh Courts. This accounting treatment as envisaged in 1hc Scheme is difTcrcnl from that

prescribed in the applicable Ind AS which only requires to test such goodwill annually for impairn1cnt

purposes.

Our conclusion is not modified in respect of above matter.

Place: Gurugram 
Date: 14 January 2021 

For B R and As oci:itcs 

Clwrten:d .-lccni111tc1111s 

Firm's Registr:11ion No.: 12890 I\\' 

Rajcsh Arora 

/'(ll'/111'/' 

Member<;hip No. 076124 
UDl1 : 21076124A/\J\Ar\A6149 
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Un-audited Consolidated Financial Results for the quarter and nine months ended December 31, 2020 

Statement of Un-audited Consolidated Financial Results for the quarter and nine months ended December 31, 2020 

UNR in Lakhs exceot earnlnas oer share datal 
Three Months Ended Nine Months ended Year ended 

S.No Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
Un-audited Un-audited Un- audited Un-audited Un-audited Audited 

1 Income 

a) Revenue from Operations 7,442 7,000 7, 188 18,080 19,786 25,910 

b) Other Income 36 117 94 189 128 177 

Total Income 7 ,478 7, 117 7 ,282 18,269 19,914 26,087 

2 Expenses 

a) Employee benefits expense 3,030 2,802 3,606 9,017 10,501 14,212 

b) Finance costs 292 304 305 895 913 1,241 

c) Depreciation and amort,zat,on expense 1,306 1,315 1,328 3,930 3,965 5,290 

d) Other expenses 2,693 2,544 2,285 7,478 6,870 9,296 

Total Expenses 7,321 6, 965 7,524 21,320 22,249 30,039 

3 Profit/(Loss) before exceptional items and tax (1·2) 157 152 (242) (3,051) (2,335) (3,952) 

Profit before finance costs, tax, depreciation and \ 
3a amortisation expenses (E8ITDA) (3+2b+2c) and 1, 755 1, 771 1, 391 1,774 2,543 2,579 

exceptional items 

4 Exceptional Items - -

5 Profit/(Loss) before Tax (3+4) 157 152 (242) (3,051) (2,335) (3,952) 

6 Tax Expense 

a) Current tax - - - - -

b) Deferred tax Charge/(credit) 142 132 (27) (491) (328) (650) 

Total tax expense/(credit) 142 132 (27) (491) (328) (650) 

7 Profit/(Loss) after tax (5-6) 15 20 (215) (2,560) (2,007) (3,302) 

8 Other Comprehensive Income (net of tax) 

a) Items that will not be reclassified to profit/ ( loss) 11 49 (44 } 33 (130) (107) 

Total Other Comprehensive Income/(Loss) 11 49 (44) 33 (130) (107) 

9 Total Comprehensive Income/(Loss) (7+8) 26 69 (259) (2,527) (2,137) (3,409) 

10 Paid-up Equity Share capital (Face value - JNR 2/- per share) 1, 164 1,164 1,164 1,164 1, 164 1,164 

11 
Other Equity excluding Revaluation Reserves as per the balance 

1,916 
sheet 

12 Eamings/(loss) per share 

(of INR 2/· each) (not annualised) (not annualised) (not annualised} (not annualised} (not annualised) 

Basic & Diluted 0.03 0.03 (0.37) (4.40) (3.45) (5.67) 



Notes: 

1 The standalone financial results of following entity have been consohdated with the financial results of Dig1content Limited (' the Company '), 
hereinafter referred to as "the Group": 

wholly-owned subsidiary 
HT Digital Streams Limited (HTDSL) 

2 The above un-audlted consolidated financial results for the quarter and nine months period ended December 31, 2020 were reviewed and 
recommended by the Audit Committee and were approved by the Board of Directors at their respective meetings held on January 14, 2021. The 
Statutory Auditors have conducted "Lim ited Review• of these results in terms of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The modified limited review report for the quarter and nine months period 
ended December 31, 2020 may have an Impact on the above financial results with regard to the matter outlined In Note 10 appearing herelnbelow. 

3 The consolidated financial results have been prepared In accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of 
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. 

4 The Group Is engaged In the business of "Entertainment & Digital Innovation Business• and there are no other reportable segments as per Ind AS 108 
on Operating Segments. 

5 The un-audited standalone financial results of the Company for the quarter and nine months ended December 31, 2020 will be filed with BSE and NSE 
and are also available on Company's website "www.dlglcontent.co.ln". The key standalone financial Information for the quarter and nine months 
ended December 31, 2020 are as under: 

Particulars Three Months Ended Nine Months ended Year Ended 
31.12.2020 30.09.20 20 31.12.2019 31.1 2.2020 31.12.2019 3 1.03.2 0 20 
Un- audited Un-audite d Un-audited Un-audited Un-audited Audited 

Revenue from Ooeratlons 33 21 476 82 1 276 1 560 
/Lossl Before Tax 13871 1354 11361 11 16Sl 1564 1941 

,..~~, lt ttor r,,.v l>u "~" 11 '" 
11 ,,;~, (,;□k /1 n74 

·-·-· - II _ _,, 
/UR op< 11" 11 no "'C07' 11 n77 

6 The certificate of CEO and CFO in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 In respect 
of the above results has been placed before the Board of Directors. 

7 Goodwill acquired under Scheme of Arrangement under section 391·394 of Companies Act, 1956 between HT Media Limited and HT Digital Streams 
Limited and Hindustan Media Ventures Limited and HT Digital Streams Limited ('the Scheme') Is being amortised as per the scheme of arrangement 
sanctioned by Hon'ble High Courts. · 

8 Previous period's figures have been re-grouped/ re-classified wherever necessary, to correspond with those of the current period"s classification. 

9 Management has been continuously evaluating t he possible effects that may result from the pandemic relating to COVID-19 on the operations and 
financial results of the Group for the quarter and nine months ended December 31, 2020. The Group has considered and taken Into account Internal 
and external Information and has performed sensitivity analysis based on current est imates In assessing the recoverability of financial and non 
financial assets. Given the uncertainties associated with nature, condition and duration of COVID-19, the impact assessment on the Group's financial 
Information will be cont inuously made and provided for as required. 

10 The Company carries out the business of Entertainment and Digital Innovation and has regular revenue from such business activities. As at March 
31, 2020, the Company holds not less than 90% of Its net assets in the form of investment in equity shares and loans in 100% subsidiary company. 
Investment In equity shares In 100% subsidiary company constitutes not less than 60% of Its net assets. The Company does not t rade in Its 
Investments in shares, bonds, debentures, debt or loans in group companies and 1t does not carry on any other financial activity referred to In Section 
451(c) and 451 (f) of the Reserve Bank of India Act, 1934. A question has been raised 1f the Company technically meets the conditions as stated in 
the Master Direction - Core Investment Companies (Reserve Bank) Olrect1ons, 2016, as amended ('Regulations') issued by the Reserve Bank of 
India, to be classified as a Core Investment Company (CIC). Further in case the Company is classified as CIC, It may be a Systemically Important 
Core Investment Company (SI-CIC) as well since it holds total assets of not less than Rs.100 crore and holds public fund. 

The Company has flied an application with RBI dated January 13, 2021 for seeking relaxat ion from registration as SI-CIC, since Company does not 
carry on the business of CIC and based on unaudited financial information as at January 12, 2021, prescribed thresholds for a company to be 
classified as SI-CIC are not met. 

New Delhi 
January 14, 2021 

Praveen Soineshwar 
Director 




