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Dear Sirs,

Sub: Intimation of outcome of the Board Meeting held on 6" May, 2020 and disclosure under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended (“SEBI LODR”)

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. 6" May,
2020 (which commenced at 12:)) Noon and concluded at 12:4() p.m.) has, inter-alia, transacted
the following businesses:-

1. Approved and taken on record the Audited (Standalone and Consolidated) Financial Results of the
Company for the quarter and financial year ended on 31* March, 2020 pursuant to Regulation 33 of
SEBI LODR.

2. Approved the Audited (Standalone and Consolidated) Financial Statements of the Company pursuant
to IND-AS compliant Schedule III to the Companies Act, 2013 for the financial year ended on 31*
March, 2020.

Further, we are enclosing herewith the following:

1. Audited (Standalone and Consolidated) Financial Results of the Company for the quarter and
financial year ended on 31® March, 2020 in the prescribed format alongwith the Auditor s Report
thereon (Annexure - 1); and

2. Declaration of Chief Financial Officer on Unmodified Opinion in the Auditor’s Report for Financial
Year 2019-20 (Annexure - 2)

This is for your information and record.
Thanking you,

Yours faithfully,
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Audited Standalone Financial Results for the quarter and year ended March 31, 2020

Digicontent Limited
CIN:- L74999DL2017PLC322147
Registered Office: Hindustan Times House ,2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi-110001, India

ccce 1234

Fax:; +01-11_€&c& 197n

nt of Audited Standalone financial Results for the quarter and year ended March 31, 2020

(INR in Lakhs except Earnings per share data)

Three Months Ended

Year ended

| lS.No Particulars 31.03.2020 31.12.2019 -31.03.2019 31.03.2020 31.03.2019
Audited Un-audited Un-audited Audited Audited
(Refer Note 2) (Refer Note 7) {Refer Note 1)
1 jIncome
a) Revenue from QOperations 284 476 393 1,560 2,004
b) Other Income 62 55 6 211 18
Total Income 346 531 399 1,771 2,022
2 |Expenses
a) Empioyee benefits 2xpense 269 271 243 1,109 96¢
b) Finance costs 270 246 241 1,006 904
c) Depreciation and amortisation expense 4 4 7 20 3C
d) Other expenses 180 146 178 577 610
Total Expenses 723 667 669 2,712 2,509
1+ 3 |Profit/(Loss) before exceptional items and tax (1-2) (377) (136) (270) (941) (487,
3a |Profit/(Loss) before finance costs, tax, depreciation and (103) 114 (22) 85 447
amortisation expenses (EBITDA) (3+2b+2c) and
exceptional items
4 |Exceptional Items - - - - -
5 |Profit/(Loss) before Tax (3+4) (377) (136) (270) (941) (487)
6 |Tax Expense
a) Current tax [charge/ (credit})] - - - - _
b) Deferred tax [charge/ (credit}] - - (127) 133 (127)
Total tax expense - - (127) 133 (127)
7 |Net Profit/(Loss) after tax for the year/ period (5-6) (377) (136) (143) (1,074) (360)
8 |[Other Comprehensive Income (net of tax)
a) Items that will not be reclassified to profit or loss (2} - (4) (3) (16)
Total Other Comprehensive Income/(Loss) (2) - 4) (3) (16)
9 |[Total Comprehensive Income/(Loss) (7+8) (379) (136) (147) (1,077) (376)
10 (Paid-up Equity Share Capital (Face value - INR 2/- per share}* 1,164 1,164 1,164 1,164 1,164
11 |Other Equity excluding Revaluation Reserves as per the balance 9,032 10,109
sheet
12 |Earnings/(Loss) per share*
(of INR 2/- each) (not annualised) {not annualised) (not annualised)
(a) Basic {0.65) (0.23) (0.25) (1.85) (0.62)
(b} Diluted (0.65) (0.23) (0.25) (1.85) (0.62)

* (Refer Note-1)




tes :

1 The Scheme of Arrangement (Demerger) u/s 230-232 of the Companies Act, 2013 between Digicontent Limited
("the Company"”) and HT Media Limited (HTML) and their respective shareholders and creditors (Scheme) for
transfer and vesting of the Entertainment & Digital Innovation Business of HTML to and in the Company, as
goi  concern, with ef  t from March 31, 2018 (closing business hours) i.e. Appointed | 3, ' i sanctioned by
the Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench vide order dated March 7, 2019 (the
order). Consequent upon filing of the order passed by NCLT with the Registrar of Companies, NCT of Delhi &
Haryana on April 5, 2019, the Scheme became effective from the Appointed Date.

The Company issued and allotted its 5,81,87,078 equity shares of face value of Rs. 2/- each on April 12, 2019 to
the eligible shareholders of HTML.

The aforesaid equity shares were admitted for trading and listed on the stock exchanges i.e. National Stock
Exchange of India Limited and BSE Limited on June 18, 2019. These equity shares have also been considered for
the purpose of calculation of earnings per share and paid up share capital for the periods reported above.

The Corresponding figures for the year ended 31 March 2019 included in the standalone financial results have
been extracted from the audited special purpose financial statements which were prepared for filing information
memorandum for listing purpose and are not the statutory financial statements.

2 The above standalone financial results for the quarter and year ended 31 March 2020 were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held
on May 6, 2020. The Statutory Auditors of Digicontent Limited ('the Company') have carried out an audit of the
above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified opinion. For
standalone financial results, the figures for the last quarter ended as on 31 March 2020 are the balancing figures
between the audited figures in respect of the full financial year and the published year to date figures upto the
end of the third quarter. Also, the figures upto the third quarter were subject to limited review.

3 The standalone financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules as amended from time to time.

4 The Company has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and there is no
impact on the standalone financial results.

5 The Company is engaged in the business of "Entertainment & Digital Innovation Business" and there are no other
reportable segments as per Ind AS 108 on Operating Segments.

6 The certificate of CEO and CFO in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of the above results has been placed before the Board of Directors.

7 The results of corresponding quarter ended March 31, 2019 have been prepared for the first time, post listing of
equity shares of the Company on stock exchange, for comparative purpose and are unaudited and unreviewed.

8 Previous period’s figures have been re-grouped/ re-classified wherever necessary, to correspond with those of
the current period’s classification.

9 Management has considered the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amount of assets of the Company. In developing the assumptions relating to the possible future
uncertainties because of this pandemic, the Company, as at the date of adoption of these standalone financial
results has used internal and external sources of information. The Company has performed sensitivity analysis
on the assumptions used and based on current estimates expects that the carrying amount of assets will be
recovered. The impact of COVID-19 on the Company's financial results may differ from that estimated as at the
date of adoption of audited financial statements for the year ended 31 March 2020.






1. Standalone Statement of Cash Flow for the year ended March 31, 2020 is as given below :

Particulars

Loss before taxation

djustments to reconcile loss before tax to net cash flows:
iterest Income from deposits
epreciation and amortization expense
Interest cost on borrowings
nclaimed balances/unspent liabilities written back
iterest income from inter- corporate loan given

npairment of doubtful debts and advances (including bad debts written off}

Changes in operating assets and liabilities
ncrease)/Decrease in trade receivables

_ ncrease)/ Decrease in current and non-current financial assets and other current and non-
current assets

Increase/ (Decrease) in current and non-current financial liabilities and other current and
non-current liabilities and provisions

Cash generated from operations
Income tax paid
Net cash flow from operating activities (A)

Cash flows from Investing activities
Interest received on deposits

Interest received on Inter- corporate [oan given
Inter-Corporate Deposits given

Purchase of Property, Plant and equipment

Net cash outflows from investing activities (B)

Cash flow from Financing activities

Interest paid

Net cash inflow/(outflows) from financing activities (C )

Net increase/ (decrease) in cash and cash equivalents (D= A+8+C)
Cash and cash equivalents at the beginning of the year (E)

Cash and cash equivalents at the end of the year (D+E)

Components of Cash & Cash Equivalents as at end of the year

Cash in hand

With banks

- On deposit accounts

- On current accounts

Total cash and cash equivalents

March 31, 2020

March 31, 2019

* (Refer Note-1)

ew Delhi
lay 6, 2020

INR Lakhs INR Lakhs
Audited Audited*
(941) (48°
(40) (1¢
20 3C
1,006 304
(6) -
(165) -
1 54
704 (145)
1,765 (292)
(106) 55
2,238 111
(48) (2)
2,190 109
34 18
16 -
(1,850) -
(1) -
(1,801) 18
(100) (112)
(100} (112)
289 15
341 326
630 341
524 257
106 84
630 341
For and o stors
war
ctor
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Audited Consolidated Financial Results for the Quarter and year ended March 31, 2020

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2020

{INR in Lakhs except Earnings per share d } |

* (Refer Note-1)

Three Months Ended Year ended
F.No Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Un-audited Un-audited Audited Audited
{Refer Note 3) (Refer Note 9) (Refer Note 1
1 {Income .
a) Revenue from Operations 6,124 7,188 6,634 25,910 26,797
b) Other Income 49 94 22 177 S€
Total Income 6,173 7,282 6,656 26,087 26,855
2 |Expenses
a) Employee benefits expense 3,711 3,606 3,740 14,212 13,90C
b) Finance costs 329 305 242 1,241 912
¢) Depreciation and amortization expense 1,325 1,328 919 5,290 3,765
d) Other expenses 2,425 2,285 2,550 9,296 9,931
Total Expenses 7,790 7,524 7,451 30,039 28,508
3 |Profit/(Loss) before exceptional items and tax (1-2) (1,617) (242) (795) (3,952) (1,653)
Profit/(Loss) before finance costs, tax, depreciation and
3a |amortisation expenses (EBITDA) (3+2b+2c) and 37 1,391 366 2,579 3,024
exceptional items
4 |Exceptional Items - - - - -
5 |Profit/(Loss) before Tax (3+4) (1,617) (242) (795) (3,952) (1,653)
6 |Tax Expense
a) Current tax [charge/ (credit)] - - - -
b) Deferred tax [charge/ (credit)] (322) (27) (229) (650) (476,
Total tax expense (322) (27) (229) (650) (476)
7 |Net Profit/(Loss) after tax for the year / period (5-6) (1,295) (215) (566) (3,302) (1,177)
Other Comprehensive Income (net of tax)
a) Items that will not be reclassified to profit/ (loss) 23 (44) 8 (107) 32
Total Other Comprehensive Income/(Loss) 23 (44) 8 (107) 32
9 |Total Comprehensive Income/{(Loss) (7+8) (1,272) (259) (558) (3,409) (1,145
10 |Paid-up Equity Share Capital (Face value - INR 2/- per share}* 1,164 1,164 1,164 1,164 1,164
11 Other Equity excluding Revaluation Reserves as per the balance 1916 5,325
sheet
12 |Earnings/(Loss) per share* I
(of INR 2/- each) (not annualised) | (not annualised)} (not annualised)
(a) Basic (2.22) (0.37) (0.97) (5.67,
(b) Diluted (2.22) (0.37) (0.97) (5.67:
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Notes :

The Scheme of Arrangement (Demerger) u/s 230-232 of the Companies Act, 2013 between Digicontent Limited ("the Company") and HT Media
Limited (HTML) and their respective shareholders and creditors (Scheme) for transfer and vesting of the Entertainment & Digital Innovation
Business of HTML to and in the Company, as going concern, with effect from March 31, 2018 {closing business hours) i.e. Appointed Date, was
sanctioned by the Hon‘ble National Company Law Tribunal (NCLT), New Delhi Bench vide order dated March 7, 2019 (the order). Consequent
upon filing of the order passed by NCLT with the Registrar of Companies, NCT of Delhi & Haryana on April 5, 2019, the Scheme became
effective from the Appointed Date.

Pursuant to the Scheme, HTML has transferred its entire stake in HT Digital Streams Limited (HTDSL) (i.e. 57.17%) to the Company.
Consequently, HTDSL has become wholly-owned subsidiary of the Company. The Consolidated results for year ended March 31, 2019 were
prepared for filing information memorandum for listing purpose.

The Company issued and allotted its 5,81,87,078 equity shares of face value of Rs. 2/- each on April 12, 2019 to the eligible shareholders of
HTML.

The aforesaid equity shares were admitted for trading and listed on the stock exchanges i.e. National Stock Exchange of India Limited and BSE
Limited on June 18, 2019. These equity shares have also been considered for the purpose of calculation of 2amings per share and paid up
share capital for the periods reported above.

The Corresponding figures for the year ended 31 March 2019 included in the consolidated financial results have been extracted from the
audited special purpose financial statements which were prepared for filing information memorandum for listing purpose and are not the
statutory financial statements.

The standalone financial resuits of following entity have been consolidated with the financial results of the Company, hereinafter referred to as
“the Group™:

Wholly-owned Subsidiary
HT Digital Streams Limited (HTDSL)

The above consolidated financial results for the quarter and year ended 31 March 2020 were reviewed and recommended by the Audit
Committee and were approvead by the Board of Directors at their respective meetings held on May 6, 2020. The Statutory Auditors of the group
have carried out an audit of the above results pursuant to Regulation 33 of the Sscurities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified opinion. For consolidated financial results, the figures
for the last quarter ended as on 31 March 2020 are the balancing figures betwezn the audited figures in respect of the full financial year and
the published year to date figures upto the end of the third quarter. Aiso, the figures upto the third quarter were subject to limited review.

The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (*Ind AS’} prescribed under Section
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rufes as amended from time to time.

The Group has adopted Ind AS 116, effective annual reporting period beginning April 01, 2019 and applied the standard to its leases,
retrospectively, with the cumulative effect of initially applying the Standard, recognised on the date of initial application (April 0L, 2019).
Accordingly, the Group has not restated comparative information. As on April 1, 2019, the Group has recognized a right of use asset at an
amount equivalent to the lease liability and consequently there has been no adjustment to the opening balance of retained earnings as on April
01, 2019. In the Statement of Profit and Loss for the quarter and year ended March 31, 2020, the nature of expenses in respect of operating
leases has changed from rent, in corresponding quarter and year ended March 31, 2019, to depreciation cost for the right-to-use asset, and
finance cost for interest accrued on lease liability.
The Group is engaged in the business of "Entertainment & Digital Innovation Business” and there are no other reportable segments as per Ind
A5 108 on Operating Segments.

The audited standalone financial results of the Company for the quarter and year ended March 31, 2020 will be filed with BSE and NSE and are
also available on Company's website "www.digicontent.co.in". The key standalone financial information for the quarter and year ended March
31. 2020 are as under:

Particulars Three Months Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Un-audited Un-audited Audited Audited
Revenue from Operations 284 476 393 1,560 2,004
Profit/{Loss) Before Tax (377) (136) (270) (941) (487)
Profit/{Loss) After Tax (377) {136) (143) (1,074) (360)
Total Comprehensive Income/(Loss) (379) (136) (147) (1,077} (376)

The certificate of CEO and CFO in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 in
respect of the above results has been placed before the Board of Directors.

The results of corresponding quarter ended March 31, 2019 have been prepared for the first time, post listing of equity shares of the Company
on stock exchange, for comparative purpose.

Goodwill acquired under Scheme of Arrangement under section 391-394 of Companies Act, 1956 between HT Media Limited and HT Digitat
Streams Limited and Hindustan Media Ventures Limited and HT Digital Streams Limited (‘the Scheme’), in the previous years, is being
amortised as per the scheme of arrangement sanctioned by Hon’ble Hight Courts.

Previous period‘s figures have been re-grouped/ re-classified wherever necessary, to correspond with those of the current period’s
classification.

Management has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amount of assets of
the Group. In developing the assumptions relating to the possibie future uncertainties because of this pandemic, the Group, as at the date of
adoption of these consolidated financial results has used internal and external sources of information. The Group has performed sensitivity
analysis on the assumptions used and based on current estimates expects that the carrying amount of assets will be recovered. The impact of
COVID-19 on the Group's financial results may differ from that estimated as at the date of adoption of audited financial statements for the year
ended 31 March 2020.
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