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Moody’s
downgrades GMR’s
Delhi airport

GIVEN A LARGE majority of
DIAL's revenue is linked to air-
port traffic, Moody's expects
revenue to fall in line with the
drop in passenger numbers.
Spencer Ng,a Moody's vice-
president and senior analyst,
said, “The rating downgrade
reflects the adverse impact of
reduced passenger traffic and
airport revenue in the current
fiscal year ending March 2022,
duetothesurgeindailyinfection
numbers since late March. We

believe the consequent reduc-
tion inrevenue will lead to addi-
tional debt being required to
completetheairport'sexpansion
and prolong the recovery in
DIALsfinancialmetricstoalevel
consistentwitha Barating”
DIAL is the concessionaire
for the Indira Gandhi Interna-
tional Airport, in Delhi, and
operates under an operations,
management and develop-
ment agreement with the Air-
ports Authority of India.
Cliffton Limited is an
orphan special-purposevehicle
established tofacilitateadollar
bond issuance. Proceeds from
the transaction were used to

subscribed to rupee non-con-
vertible debentures issued by
DIAL. DIAL does not have any
equity interest ormanagement
control in Cliffton Limited.
Moody’s observed that
DIAL has limited capacity to
offset reduced cash flow by
cutting dividends or deferring
its capital expenditure in a
meaningful way, under cur-
rently announced plans. The
rating firm expects theairport
toneed additional debt -- rela-
tive to previous forecasts -- in
lieu of the operating cash flow
lost due to the second coron-
avirus wave, to complete its
X98-billion expansion.

From the Front Page

Moody's expects DIAL's
funds from operations (FFO) to
remain negative forthenext 12
monthsafterfactoring in capi-
talised interest. FFO would
likely remain negative until
afterthe completion of the air-
port expansion and implemen-
tation of highertariffsafterthe
nextregulatorydetermination.

The ratings firm also said
that although revenue should
gradually recover in line with
passenger traffic, the projected
growth under its base-case sce-
nario is unlikely to be sufficient
tocoverrisinginterest expenses
(including capitalised interest)
astheairport draws down from

its lease arrangement or other |
debttofundtheexpansionover |
thenext 2-3 years.Thisis partic- -

ularly so after considering
DIAL's obligation to share
45.99% of its revenue with AAI
underits concessionagreement.

However,factoring the pro-
ceeds from its $450 million
bond issuance in March, DIAL
hasasolid liquidity profile that
is likely to cover its operating
and financing costs, as well as
planned capital spending for
the next 12 months. As of the
end of March, the airport had
total liquidity, including both
cash and short-term invest-
ment of close to ¥5,000 crore.

HARRISONS MALAYALAM LIMITED

CIN: LO1119KL1978PLC002947 | Regd. Office : 24/1624, Bristow Road, Willingdon Island, Cochin - 682003, Kerala. Website: www.harrisonsmalayalam.com
Email id: secretarial@harrisonsmalayalam.com Tel: 0484-2668023 Fax: 0484-2668024

S IANDALUNE CUNOSULIDATED
Sl. . | Quarter ended Year Ended Year Ended

No. Particulars 31032021 T 31122020 | 31.03.2020 | 31.03.2027 | 31.03.2020 | 31.03.20217 | 31.03.2020
Audited Unaudited | Audited Audited Audited | Audited | Audited
1 [0tal Income Trom Uperations 14,903.01 13,00/.99 9,420.71 49,999.90 39,942.02 49,999.90 39,942.02
Z |Net Frony/(LoSS) before lax, Exceptional &/0r EXtraordinary 1tems 1,/29./5 Z2,209.21 ozU.0Y 4,U44.0Y 920.00 4,U42.00 920.20
o |Add:Exceptional ltems - - - - - - -
4 |NetrFrofi/(Loss) 1ortne period betore 1ax (ATter Exceptional & Or ExXtraordinary [tems); 1,/29.15 2,£99.21 a2U.9Y 4,044.0Y9 Y20.00 4,U42.50 920.290
o |Net Profit/(Loss) 1or the period arter lax (ATter exceptional & EXtra ordinary ltems) 1,/29.73 2,239.21 a20.3Y 4,044.9Y9 926.60 4,042.00 920.20
6 |Other Comprenensive (I05s)/INcome (et of tax expenses) (T9466) (9T.40) (771.23) [430.82) (892.52) (430.82) (892.52)
! g‘étrf‘c') d"(‘;;?g’rrf;‘f)”;"de J%%??ﬁr?é r etﬂg ngﬁg"lﬂ Clgr?]rg‘(’;ﬁggt a';r)‘i“v(mss) for-the 1,535.07 214781 (450.84) 3,613.77 36.14 3,611.56 33.73
o |kquity ohare Lapital 1,040.40 1,049.40 1,049.40 1,049.40 1,049.40 1,0490.40 1,049.40
g Other Equity 967032 6,056.55 965476 6,043.20
| 10 (1) |[Earnings Per share (before extraordinary rtems) (ot Rs.10 each) basic & Diluted .0/ 12.10 1.74 21.92 a.Uo 21.90 a2.UZ
FT0(iiy[Earings Per Share (after extraordinary ftems) (of Rs.T0 sach) Basic & Dilted 937 1213 174 ARSY. 503 27790 502

Kochi
June 10, 2021

Notes:- The above is an extract of the detailed format of Quarter and Year ended Financial Results filed With the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirments) Regulations, 2015.The detailed
financial results are available on the website of Bombay Stock Exchange (www.bsgindia.com), National Stock Exchange of India Limited (www.nsgindia.com) and the Company Website (www.harrisonsmalayalam.com).

For and on behalf of the Board of Directors

Sd/- Sd/-
Venkitraman Anand Cherian M. George
(DIN:07446834) (DIN:07916123)

Whole Time Director Whole Time Director
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“Some of the amount will | expiring in February 2022,

repayits $288.75 millionbond | including around $105 mil- | April 2021,”it said.
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Corporate Office: 1401-1411, 14" Floor, Logix City Center, Sector-32, Noida-201301, Uttar Pradesh
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31" MARCH, 2021

(¥ im lakhs

Particulars

_Uuarisr Ended 1 cirefl bl |
31" March, 2021] 317 March, 2020[31" March, 2021[31" March, 2020

Year Ended

Audited

Audited Audited Audited

. | Earnings Per Share [of T2/- each)

Tatal mcorme from operabions

Mat Profit{Loss) for the period (befare Tax,
Exceplional andfior Extracedinary Hems)

Met ProfitiLoss) for the period bafore tax

{after Exceptional andior Exiracrdinary items)
Met ProfitiLoss) for the period afler tax

{after Excephional andior Exiracrdinary items)
Total Comprehensive Income for the period
[Comprsing Profit{Loss) for the the period (after
{ax) and other Comprehensive Income (after tax]]
Equity Share Capifal {Face Value - T2/- each)
Oher Equity as shown in the Audited

Balance sheet

{for confinuing and disconfinued operations)
Basic
Diluted

13248
137

137

s

10876
(141)

H2406
Ja58

50784
2T

(1] 3858 3721

[123) 2870 2442

[15{) 2910 2432

1002 1005

16802

1002
13543

10.25)
i0.24)

2.12
2.7

4 .87
4.86

Motas:

1.

These financal resufls have baan praparad in accordance wilh
tha recaqnition and measursmesnt principlas as laxl downin the
Indian Accouniing Standards (referred to as “ind AS")
prescribed under section 133 of the Companies Act. 2012 read
with Companées [(Indian Accounting Standards) Rules as
amended from time o lime.

. The abava fmancial nasulls have been rawewed by the Audi

Commities and thereafler approved and takan on record by the
Board of Directors &t thesr meeting held on 117 June, 2021, The
financial results for the vear ended barch 31, 2021 have been
awdited and for the guarter ended March 31, 2021 have been
reviewed by the slatutory auditors of the Company and they
have exprassed anunmodified spinon

. The Company elected 1o exerciss the oplion permitted wunder

sachion 195844 of the Income Tax Act, 1981 &3 introduced by
the Taxation Laws (amendment) Ordinance, 2019, Accordinghy
the Company has recagnised provesion Tor ncame Tax for the
vaar andad March 31, 2020 and re-measurad ds ceferred fax
assalz(nat) basis the rate prescribed in the said section, The full
imp&ct of this chenge had besn recognisad in the Statement of
Profit and Loss. Tax expensa for the vear ended March 31, 2020
Inchedes one fime charge of T34 lakhs on account of
re-measurement of deferad lax asselsinel) basis prevading
gusdande.

. Inview of the lpckdown across the counbry due bo the COVIDAE

the Company's business operations hawe been affecied
temporanily in compliznce with the directivesionders issead by
the relevanl authoriies. The Company has made getailed
assassments of racovarability of iks assets comprizmg property,
plant and equipment, righi-of-use assels, inventorigs
investmants, receivabies and other assets &3 at the balance
sheet date and on the basis of evaliation based on the current
estimates has concluded thal no material adjustments is
resquired in the financial results.

Company's financial resulls wil be contnuowsly made and
provided for as raquirad.

. The Board of Directars has recommendad a final dividend of

21 [~ par equity share of face value of §2/- sach i.e. 0% for fha
vear ended 317 March, 2021 and the same is subject to tha
approval of the shareholders,

Figures af the quarer ended 31° March, 2021 and 317 March,
2020 are the balancing Bgures belween awdited figures in
raspect of the full inancal yaar and the published unawdifed
year o date figures up fo the third quarter ended 31" December,
2020 and 31" December, 2019 respectively which were subject
folimited review

The Indian Parliament has approved the Code on Socal
Sacurily, 2020 which would impacl fa conlributions by the
Company towards Provident Fund and Gratuity. The Minssiny of
Labour and Employment has refeased drafl miles fior the Code
on Social Secunity, 2020 on Movember 13, 3020, and has invited
suggestions from stakeholders, The Company will aszess the
frmgact and its valuation and will give approgriale smgact in s
financial sislements in tha panad in which, the Coda bacameas
affective and the relaled rules to defermine the finencal impacl
are nofified,

Based on the guiding principles givenin Ind A5 108 on "Operating
segments” the Company's business activity faks within a sihgle
aperating sapment, namaly Snack Foeads. Accordingly, tha
disclosure requirements of Ind A% 108 are not appicabls,

The abowe 5 an extract of the detailed fommat of the Auwdited
Financial Results for the quarter and year ended 31° March,
2021 fled with he Stock Exchanges urder Regulation 33 of the
SEBI (Listing Oblsgations and Desclosure Raquiremants)
Hequlahions, 2013, The Full Foermat of the Audiled Financal
Results for the quarder and yeasr ended 31" March, 2021 ara
available on the BSE websiie at www bseindia.com. NSE
website at www.nseindia.com and on the Company's webaite at
http:idimfoods comddownloadifirandalsidarch 2021 pdd

lion of prepayment made in

Given fha uncerdaintas assocated with nalua, condilion and
durafion of COVID 1% the impact asssssment on the

NORTH EASTERN ELECTRIC POWER CﬁH-PUHATIDH LIMITED

(A Government of India Enterprise)

FOR AND ON BEHALF OF THE BOARD

CIN : U40101ML1976G0OI001658 Sl
Place: Moida LAGAN SHASTRI
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003, Meghalaya Datad: 117 June, 2021 MANAGING DIRECTOR & CEO
Annexure |
Half yearly audited financial results of M/s North Eastern Electric Power Corporation Limited for the period ended 31 March 2021
[Regulation 52 (8), read with Regulation 52 (4), of the SEBI (LODR) Regulations, 2015] S i
In 1aKkns
: Previous
Half year Corresponding .
sl. di st accounting
Mo Particulars I:” I?IQE?IH hﬂf ?Eﬂfhﬂﬁdﬁd vear ended 31
arc
1% March 2020 March 2020¢
1 | Tolal Income from Operations 144555.25 106920.39 220807 .35 . . .
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) (4336.86) (5119.94) 30331.07 ECL Finance Limited
4 | Net Profit / (Loss) for the period before lax {_afler Exceptional and/or Extraordinary items) de_.EE.EE] (5119.94) 30331.07
4 | Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 8239.68 {5125.86) 19628.16 c dentity Number: US5890MH2005PLC154854
- orporate entlty umper:
S | Total Comprehensive IHFWE for the pericd [Comprising Profit / (Loss) for the period (after tax) Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
|| and Other Comprehensive Income (after tax)] for3.97 (9172.76) 19313.08 Tel: +91-22-4009 4400 Fax: +91-22-4086 3610 Website: www.edelweissfin.com
6 | Paid up Equity Share Capital 360981.04 360981.04 360981.04
7 | Reserves (excluding Revaluation Reserve) 284019.65 2B2547.95 282547 .95 Financial Results for the half year ended and year ended March 31 2021
8 | Net worth 645000.69 64352899 643528.99 (i Crores)
9 | Paid up Debt Capital / Outstanding Debt T62362.66 F29687.89 f29687.88 Half Year Ended Year Ended
10 | Outstanding Redeemable Preference Shares Particulars March March March March
11 | Debt Equity Ratio 1.18 1.13 1.13 il'dzozj ?;\1':02: ?;\1':02; -:1':02:
- . - it it it it
12 | Earnings Per Share (of Rs. 10/~ each) (for continuing and discontinued operations) - (Audited)  {Audited) (Audited) (Audited)
1. Basic: 0.13 0.54 0.54 1 Total income from operations 806.71 1687.73  2012.05 3617.66
il . ; 4 . .
-2 A UIEd . — 0.14 U.54 0.5 2 Net Profit / (Loss) for the period (before Tax, (26.00) (1,880.93) (160.11) (1,767.52)
13 | Capital Redemption Reserve Exceptional and/or Extraordinary items)
14 | Debenture Redemption Reserve 65054 .17 65054.17 65054 .17 i i
151D Service C — Ratl - 3 Net Profit / (Loss) for the period before Tax (26.00) (1,880.93) (160.11) (1,767.52)
] ,EEI E“‘”‘;E@E’_‘fﬂﬁﬁf_“ atio : ‘:115 L-iﬂ' 2.66 (after Exceptional and/or Extraordinary items)
16 | Interest Service Coverage Ratio 214 2.75 532
e - 4 Net Profit / (Loss) for the period after Tax 136.34  (1,503.28) 2.23 (1,414.45)
# Restated . . .
Note: (after Exceptional and/or Extraordinary items)
1) The above is an extract of the detailed formal of half yearly financial resullts filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and 5 Total Comprehensive Income for the period 138.09  (1,457.47) 3.97 (1,368.81)
Other Disclosure Requirements) Regulations, 2015. The full formal of the hall yearly financial results are available on the websites of the Stock Exchange(s) [Comprising Profit / (Loss) for the period
and the listed entity. (after tax) and Other Comprehensive Income
2) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, (after tax)]
the pertinent disclosures have bg-en made to the BSE and can be accessed on the URL. _ 6  Paid-up equity share capital 213.83 213.83 213.83  213.83
3) The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 10.06.2021 and recommended to the Board (Face Value of ¥ 1/- Per Share)
of Directors of the Company for their approval. The Board of Directors in their meeting held on 10.06.2021 has approved the same. Further the results has
also been audited by the Statutory Auditors of the Eumpany 7  Reserves (excluding Revaluation Reserves) 2,226.14 2,218.79 2,226.14 2,218.79
4) Electricity generation is the principal activity of the Corporation 8 Networth’ 2,482.33 2,478.36 2,482.33 2,478.36
5) The Corporation has power stations located within the region and therefore geographical segments are inapplicable. ————— re— e —
6) Sale of energy is accounted for based on tanfl approved by the Central Electricity Regulatory Commission. In case of power stations where final lariff is aid-up Debt Capital / Outstanding Debt A U A .
yel o be notified/approved by the commission, provisional tariff as agreed by the beneficiaries are adopled, 10 Outstanding Redeemable Preference Shares - - - -
: : I
7} Income from operations mt;_lude& 'E}th_er.mcume amounting to ¥ 25988.59 lakhs (Previous half year ¥ 233,18 lakhs). 11 Debt Equity Ratio 2 Yy 5 a4 .94 5 a4
8) Formula used for computation of Ratio ;
a. "Debt Service Coverage Ratio" (DSCR) = [Profit before interest, Depreciation and Tax)/( Principal repayment + Interest) 8  Earnings Per Share (%) (Face Value of ¥ 1/- each)
b. “Interest Service Clﬂuerage Hal_m (ISCR) = [Profit before m’_tereat. Depreciation and Tax}/ Interest -Basic  (Not annualised) 0.64 (7.03) 0.01 (6.61)
Amount of Interest considered perlains to loans taken for Operational Power Stations only.
For NEEPCO Limited - Diluted (Not annualised) 0.64 (7.03) 0.01 (6.61)
Date - 10 UE'EDETI : A""_ Kumar 13 Capital Redemption Reserve = = = .
Place : Guwahati Director (Finance)
- 14 Debenture Redemption Reserve 273.64 383.79 273.64 383.79
Information as per Rule 52 (4) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as on 31.03,2021
; 15 Debt Service Coverage Ratio (DSCR) 3 NA NA NA NA
NCD Series _ XI"™ Sariasg _ Xl™ Sarias _ X Sarjas _ IV Sarias _ XV Serigs _ XVI* Garias | i _Eurius_ XIH™ Serias _ IX" Saries _ XX Serias _ LXN™ Gerigs ) ) "
ISIN INESI6FOT159 INEB3BFD7T167 INES3SFO7175 INESIGFOT183 INEBIGFOTI91 INEBIGFOT209 INES3I6FO7225 INEGIGFD7233 INESIGFOT241 INEGIGFOT25E | INES3GFOT266 16 Interest Service Coverage Ratio (ISCR) NA NA NA NA
[Eﬂii‘{ij:” " Net worth = Equity share capital + Other Equity
[ICRALARS [CRISIL] AR 2 Debt-equity Ratio = Total debt ((Debt securities-CCD) + Borrowings other than debt securities + sub-ordinated liabilities) /
Stable ik [CARE] AN/ [ICRA] AA/Stable Positive (Net worth+CCD)
Credit Rating 1 AA/ Stable 3 DSCR = Profit before interest and tax / (Interest expense + Principal repayment in next six months)
UCHAT AN [CARE] AA/ Stable [CARE] AA/Stable [ICRA] AA/ % ISCR = Profit before interest and tax / Interest expense
Sable [ICRA] AAY Stable
Slable Notes:
1. ECL Finance Limited (the 'Company') has prepared audited financial results (the 'Statement') for the half year ended and
year ended March 31 2021 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of
Asset Cover as on 31.03 2021 _ 418.00% _ 328.14% _ 350.57% | 100.00% _ 171.07% 147.02% _ 100.00% _ 127.01% _ 100.00% _ 100.00% _ 803.38% the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
Previous date of inferast payment 15-Jan-2021 | 15-Mov-2020 | 15-Mar-2021 | 1-0ci-2020 | 25-Mar-2021 15-Dec-2020 15-Mov-2020 | 10-Feb-2021 | 20-Wow-Z020 26-Mar-2021 | 10-Dec-2020 time and fche re.Ievant provisions of the Companies Acfc, 201.3, as applicable a.nd other accountiqg principles generally
Next dale of interest payment | 15-Jul-2021 | 15-May-2021 | 15-5ep-2021 | 1-Apr-2021 | 25-Sep-2021 | 165-Jun-2021  15-May-2021 | 10-Aug-2021 | 29-May-2021 26-Sep-2021 | 10-Jun-2021 accepted in India.. The full format of the half yearly financial results are available on the website of Stock exchange
_ | | | ! | | | | ! | (www.bseindia.com and www.nseindia.com) and the Company’s website (www.edelweissfin.com).
Previous dale of Principal :""'m"“ | Y | 26-Jun-2020 _15'““'2“ 21 | 1-0ct-2020 _EE'H"'NH | s | 5 | ; | ¥ { & | 2 2. The above financial results of the ECL Finance Limited are reviewed and recommended by the Audit Committee and have
Mexi daie of Principal Payment 15-0ec-2021 | 26-Jun-2021 | 15-Mar-2022 | 1-0ci-2021 | 25-Mar-2022 | 30-5ep-2026 15-May-2026 | 6-Sep-2026 | 29-May-Z024 26-Sep-2026 | 10-Dec-2026 been approved by the Board of Directors of the Company at their respective meeting held on June 10, 2021.
Debemture Redemption Raserve (As. crode) ' ' ' Rs.650.54 crore ' 3. The results for the half year ended March 31, 2021 being the derived figures between audited figures in respect of full
Debt Service Coverage Ratio for the halt-year financial year ended March 31, 2021 and published year to date figures up to the half year ended September 30, 2020 which
anded 31.03.2021 078 were subject to limited review by statutory auditor of the company.
interest Service Coverage Ratio for hall-year 4. A Scheme of Amalgamation for merger (Merger by Absorption) of Edelweiss Retail Finance Limited ("ERFL") with the
anded 31.03.2021 2 14 Company ("Transferee Company") and their respective shareholders under section 230 to 232 of the Companies Act, 2013
chr et i i - and the Rules made there under has been filed with the Hon'ble National Company Law Tribunal ("NCLT") on March 26,
Debi Equity Ratlo lor the hail year ended 2019. Further, on March 25, 2019, the Company had applied for approval from the Reserve Bank of India in relation to the
41.03.2071 1.18 said merger, which was approved by the RBl on September 27, 2019. The Company is in process to obtain NOCs from all the
Net Worth lor tha hall-year ended 31.03 2021 Rs.B6450.01 crore lending banks.
Nal Pralil Aller Tz [or the hall-year anded On behalf of the Board of Directors
31.03.2021 Rs.82.40 crare
Earmimgs per Shara far the hall-year endsd .
3.03.2021 As.0.13 Deepal‘< MltFaI
Managing Director & CEO
For North Eastern Electric Power Corporation Ltd. Mumbai, June 10, 2021. DIN: 00010337

f-i-nanci“.ep. .in

New Delhi
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Regd. Office: B377, Roshanara Road, Delhi-110 007
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31" MARCH, 2021

Quarter Ended Year Ended
31" March, 2021(31° March, 2020/31" March, 2021)|31" March, 2020
Audited Audited Audited Audited
13244 10876 52406 BOTO4
137 (141) 3asa TN

(7 in lakhs)

Particulars

. | Total income from operations

. | Mat ProfitiLoss) for the period (before Tax,
Excaptional andior Extraordinary fams)

. | Nat PraofitfiLoss) for the period before tax 137
{after Exceptional andior Extraordinary items)
. | Net Profit{Loss) for the period after tax ]
{afer Exceplional andior Extracedinary items)
Total Comprehensive Income for the perod
[Comprising ProfitiiLoss) for the the period (after
{ax) and other Comprehensive Income (after tax))
| Equity Share Capital (Face Valus - T2/- each)
Other Equity as shown in the Audited

Balance sheet

Eamnings Per Share (of T2/- each)

ifor continuing and discontinued operations)
Basic

Diluted

(141] 3858 21

(123 2442

160 (157) 2232

1002 1002

13543

(0.25)
(0.24)

a2
9.12

4.87
4.86

MNotes: Company's financial resufls wil be confinuously made and

s

These financial resulls have been prepaned in accordance with
tha recagnilion and measurement principas as lad down in the
Indian Accouniing Standards (referred lo as “Ind AS")
prescribad under section 133 of the Companies Act, 2013 read
with Companries [Indian Accounting Stendards) Rules as
amended from time totime,

. The abaowe financial results have been reviawad by the Audd

Commities and thereaflar approved and laken on recond by the
Eoard of Direclors & their meeling hald an 117 June, 2021, The
financial results for the year ended March 31, 2021 have been
audited and for the guarter ended March 31, 2021 have been
reviewed by the statutory awditors of the Company and they
have axpressed an unmaodifled oginion.

. The Company aleslad 1o exercise the aplion parmittad under

saction 1158AA of the Income Tax Act, 1961 &5 intradwsed by
the Taxafion Laws (amendment) Ordinance, 2098, Accardinghy,
the Company has recognised provision for Income Tax for the
wear ended March 31, 2020 and re-maasured iz defemad fax
assats(nat] basts the rale prescribad in lhe said section. The full
impect of {his change had been recognized in the Sistement of
Prodit and Loss. Tax expensa forthe vear ended March 31, 2020
incledes one fime charge of T8 kskhs on account of
re-measurement of defered tax assetzinet) basis prevading
guedance,

. I view o 1he lockdown across tha counbry due bo tha COVIDN19

Plac

the Company's business operalions have been affecled
ternpararily in compliance with the directivesionders issued by
the relevant awthorties. The Company has made detaled
assassments of recoverability of its assels comprising propesty,
plant and equipment, right-ol-use assats, invenltories,
investmants, recaivablas and ather assals as at the balance
sheet dete gnd on the hasis of evaluation based on tha currend
estimates has concluded that no material adjusiments &
reguired inthe fnancial results,

Gfven the uncenambng associated with nalure, conditon and
duration of COVID 19, the impacl assessmeni an the

i Moida

Drated: 117 Jung, 2021

provided for a3 requined,

. The Boasd of Directors has recommendad a final dividend of

71 - par eguity shara of faca value of T2- each |.a. 50% for the
vear ended 31° March, 2021 and he same is subjact b fhe
approval of the shareholders,

Figures of the quarier ended 31" March, 2021 and 31" March,
2020 are the balancng figures between awdited figures i
ragpact of the full financial year and the published waudied
year o date figuras up ta the third guarer andad 21" Dacamber,
2020 and 31° Dacember, 2018 respectivaly which wers subject
o limited review

The Indian Parliament has approwed the Code on Social
Security, 2020 which would impact the oontribufions by the
Company lowards Provident Fund and Grabuity. Tha Minstry of
Labour and Employment has refeased draft rules for the Cods
on Social Security, 2030 on November 13, 2020, and has nvited
suggestions from stakehodders. The Company will assess the
enpact and its valuation and will give appropriate impact in itz
fimancial slatements in ta panad inwhich, the Code bacomeas
effective and the relaled rules Lo delermmne the financial impact
arenolified,

Based on the guiding principles given in Ind A5 108 on "Operating
segments” e Company’s business activity falls within a single
operaling segment, marmely Smrack Foods. Accordingly, ihe
dizclosure requiraments of Ind A5 108 & not apphcable.

. The above is an exiract of the delailed format of Ihe Sudted

Financial Results for the guarter and year endad 317 March,
2012 1 filad with the Stock Exchanges under Regulation 33 of the
SEBI [Listing Cbligations and Disclosure Requirements)
Requlations, 2015, The Full Format of the Audited Financial
Resufts for the quarier and year ended 31" March, 2021 are
avallable an the BSE websie al wenw bseindia.com, WSE
wehsite at www.nsaindia.com and on the Comparny's websie at
hitp:\fdfmfoads. comfdownloadfinancialsiarch 2021, pdf

FOR AND ON BEHALF OF THE BOARD
Sd-

LAGAN SHASTRI

MANAGING DIRECTOR & CEQ
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