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11™ February, 2020

BSE Limited National Stock Exchange of India Ltd. (NSE)
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 519588 Scrip Code: DFMFOODS

Sub: Newspaper advertisement regarding Unaudited Financial Results for the Quarter
and nine months ended 31* December, 2019

Dear Sirs,

Pursuant to Regulation 30 and Part A of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed the copies of the
advertisement published in all editions of “Financial Express” (English) and Delhi edition of
“Jansatta” (Hindi) newspapers titled- — “Unaudited Financial Results.”

Thanking you.

Yours faithfully, X
For DFM Foods Limited
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Company Secretary e
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J Encl: As above
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CIN : L15311DL1993PLC052624 dfm@dfmfoods.com
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2019

24

1. Tha above Unaudited Financial Resulls for the quarter and nine
months ended 31" December, 2018 ware reviewed by the Auit
Committes and thereafier approved and taken 0N record by the
Baard of Directors at thair meeting hald on 10° Fabruary, 2020.

The Stalulory Auditors of the Company have carried out a

Limited Reviaw of the aforesaid financial results,

These financial results have been prepared in accordance with

the recognition and measurement principles. lakd down in the

Indian Accounting Standard 34 *Inlerim Financial R

('Ind AS 34"), prescribed under Saction 133 of the Companies

Act, 2013 read with relevant rules issued thereunder and other

accounting principles genaralfy accapled in India.

. On%" Seplember, 2019, the promoters of the Company ntered
Into Share Purchase Agreement (*SPA") with Al Global
Investmants (Cyprus} PCC Limited (the Purchaser’) to sell is
shareholding subject o completion of the open offer made

nder the SEBI (Substantial Acquisition of Shares and
Takeovers Regulations, 2011) and’ conditions pracedent to
8PA, Pursuan to said SPA, the shareholding has been
transfarred and now the Purchaser holds 73.94% of the equity
sharelolding of the Company. Effective 14° January, 2020, the
Board of Diractors has besare-constituled,

. In respedt of certain support lunctions Iike Finance, Human
Resauroes and IT. The Company has bean sharing sanior
resourcas with the erstwhile Group Company, With the
mavement of these resources (o the enstwhile Group Company.
The Gompany has decided fo bulld its own team and also to
craale cartain néw funclions. A sum of 120 lakhs was incurmed
during this quarter towards the recrutment expanses of certain
senlor management parsonnel. This expense s included under

. The Company has provided for refirel and ofher benefits 1o
certain employses during this quarter, A provision of 179 lakhs
has been made In this regard and Is included under Employee
Benefil expenses,

. As parl of the Company's support to Govemment's efforts
towards Plastic Wasle Management, the Company incurred

addifional cost of X143 lakhs this quarar, This expensa s

included under “Other expenses®.

Piaca: Dalhi
Dated: 10* Fobnaary, 2020

(T in akhs)
& e Qu.m-rEndod Ning Months Ended| Quarter Ended
% articulars 31" Dec., 2019 | 31"Dec, 2019 | 31° Dec., 2018
Unaudited Unaudited Unaudited
1. |Total income from operations 13460 39818 13484
2. {Net Profiv{Loss) for the pariod (before Tax, 414 2862 1531
Exceptional and/or Extraordinary ltems)
| 3. INat Profit{Loss) for the period before tax 414 2862 1319
(after Exceptional and/or extraordinary ilems)
4. |Net Profili{Loss) for tha period afer tax 326 2585 1073
(after Exceptional and/or Extraordinary tams)
5. |Total Comprehensive Income for the pariod 153 2389 1073
[Comprising Profit/(Loss) for the period {after tax) and
other Comprehensive Income (afer tax))
6. | Paid-up Equity Share Capltal, Equity Shares of 2/- each 1002 1002 1002
7. |Other equity as shown in the Audited Balance Sheet Date WiGEE 11923
8. |Eamings Per Equity Share of face value of 22/- each
(for continuing and discontinued operations)
Basic 0.64 512 2,44
0.64 5.10 213
Noles: 7

A MCmpanylnamduduariﬂhsaoﬂzz?hmmh

. During the current quarter, the Company heg

- Based on the guiding principles given in Ind AS 108 on

ap ).
- The above 18 an exlract of he detalled formal of the

As reported in the previous quarter, the Company slacted lo
axarcise the option parmitied under Section 116BAA of the
Income Tax Act, 1981 s Inroduced by the Taxation Laws
(amendment) Ordf 2018 and gnised the lax
provision for the quarter and nine months ended 31° December,
2019 basis the rates prescribed in that section. The ullimpact of
this charige has been racognised In the Statement of Profit and
Loss during the quarter ended 30" Seplember, 2019, Tax
expanse for the quarter ended 30" September, 2019 and nine
months ended 31" December, 2019 is based on an effactive
ravised tax rate which include one-fime net credit of 1388 lakhs
on account of re-measurement of defarred tax fabilityMAT
assetrelaled lo provious year,

mdhdimmmmﬁnvaluaoﬂmmmheldw
GcoupPFTman\thompanyhasbwnmmﬁng. Sinca
1° November, 2019, the company has enrolied fiself under
RPFC (Reglonal Provident Fund eommmbm]'j rd wot
longer ba making contributions ko the Group PF Trust.

commissioned
additional line having a capacity of 6000 MT per annum in
Greater Noida. With this expansion, the folal capacity of the
Company stands at48400 MT per annum.

“Oparating segments” the Company's business aclivily falis
within @ single operating segment, namely Snack Foods,
(Accordingly, the disclosure requirements of Ind AS 108 are not

Unaudited Financial Results for the quarter and nine months
anded %ﬂmﬂw 2019 rsloéis\‘wa\ m&g& Exe

under 33 of the 8 Is!

Disclosure Requirements) Regulations, 2015. The Full
Format of the Unaudited Financial Results for the quarter and
ning months ended 31* December, 2019 are avallable on the
BSE website al www.bsaindia.com, NSE websile al
www.nseindia.com and on the Company's website at
hitp:fidfmfoods.com/downicad/financlal , 2019 pdf

FOR AND ON BEHALF OF THE BOARD

MANAGING DRECTOR & CEO
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
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QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2019 ¢ in1skhs
8] Quarter Ended | Nine Months Ended| Quarter Ended
No. Particulars 31" Dec,, 2018 | 31" Dec, 2018 | 31" Dec, 2018
. Unaudited Uriaudited Unaudited
1. |Total income from operations 13460 39818 13484
2. | Net Profiti{Loss) for the period (before Tex, 414 2862 1531
Exceplional andlor Extraordinary llems)
3. |Met Profiu(Loss) for the period before 1ax 414 26862 1379, -
_ |(after Exceptional and/or extraordinary items)
4, |Nel Profiti(Loas) for the period after tax 325, 2565 1073
(after Excaptional and/or Exiraordinary items)
6, | Total Comprehensive Incoma for the period 153 23689 1073
[Comprising Profit{Loss) for the perlod (after tax) and
other Comprehangive Income (after tax))
6. |Paid-up Equity Share Capital, Equity Shares of 2/- each 1002 1002 1002
7. | Other equily as shown in the Audited Balance Sheet Dalo | 1823 e
8. |Earnings Per Equity Share of face value of T2/ each
(for continuing and discontinued operations)
Basic ©De4 512 2.14
Diluted 0.64 540 213

Notes: : :
. Tha above Unaudited Financial Results for the quarter and ning

months ended 317 December, 2019 wera reviawed by the Audit
Committee and thereafter approved and taken on récord by the
Roard of Directors al their meeting held on 10% Fetirusary, 2020,
The Statutory Audilots of the Company have caried ol a
Limited Reviewof the aforesaid financlal results.

Thess financial resulis have been prepared in accordance with
the racoanition and measuremeant princples lald down In the
Indian Actounting Standard 34 “Interim Financiol Reporting®
('Ind AS 34%), mrescribed under Soction 133 of the Companies
Acl, 2013 read with relevant rules issued thereunder and othar
sccounting principles generally acceptad in India.

. On 9" Seplambsr, 2019, the promolers of the Company entared

inio Shate Purchase Agresment ("SPA") with Al Olobal
tnvestments {Cyprus) PCC Limited ('the Purchaser') Lo sei its
sharehalding subject o completion of the open offer made
under the SEBI (Substantial Acquisilion of Shares and
Takeovers Regulations, 2011) and conditions precadani lo
SPA. ‘Pursuant to sald SPA, the shareholding has been

j and tiow the Py holds 73,94% of the equity
sharaholding of the Company. Effectiva 14" January, 2020, the
Board of Directors has been re-constituled,

. In respect of certain suppont functions ke Finance, Human

Resources and IT. The Company has been sharing senior
resourcas with the erstwhile Group Company. With Ihe
movament of thase resources ta tha erstwhile Group Company.
The Company hes docided to build its own tearn and aiso lo
craate cortaln new funclions. Asum of 7120 lakha was incurred

during this quarter Lowards the reoruitment ses of cartaln
senjor management parsannel, This is included under
“Other expenses”.

. The Company has provided for reliral and other benefils to

cartaln employess during this quarter. A provision of ¥179 lakhs
has been made in this regard and is included under Employse
Benefitexpenses,

. As parl of lhe Company's support to Governments efforts

\owards Plastic Waste Managemenl, the Company incurred
additional cost of ¥143 lakhs this quarter. This expense is
included under 'Other expenses”.

Place;

7.

10. Based on the guidiag princigles given In Ind AS 108 on

. The Company Incurred actuarial loss of 227 lakhs being its

. Duting thé clirrent quarter, the Company has commissionsd

. Tha above is an exlract of the detailed formal of the

As reporied In the previous quarler, he Gomiuiny elected 1o
exarcisa the option parmitted under Section 115BAA of the
Income Tax Act, 1961 as introduced by the Taxation Liws
(amendment) Ordinance, 2019 and recognised the tax
provision for the quarter and nina months ended 31" Dacamber,
2010 basis the rales prescribed inthat section, Tha full impact of
this dw;?ahasbmfecuga{sedh the Statement of Profil and
Loss during the quariee ended 30° Seplember, 2019, Tax
expanse for the quarter ended 30° Septambar, 2019 and fine
months anded 31" Dacember, 2019 is based on an effective
revised Uax rate which include one-time net credil of 2388 fakhs -
on account of ra-measurement of deferred tax Habiity/MAT
agsel related to pravious year,

share of tha dimisution in the value of invasiments held by
Group PF Trust towhich Company hasbiaen conliibiting, Sinos
1* November, 2019, the company has enrolled itself under
RPFC (Regional Provident Fund Commissioner) and would no -
longar ba making contrbltions to the Group PF Trust

additional ine having & capadity of 5000 MT par anmum in
Greater Nolda, With this e fon, e tolal capacity of the
Company Slaris al 48400 MT per anium.

‘Operating segments® the Company's business aclivity falls
within & single operating 1, namely. Snack Foods,
(Aczordingly, the disclostire requirements of Ind AS 108 are nol
applicable).

Unaudited Financial Results for the quatter and nine months
ended 31" Docember, 2010 filed with the Stock Exchanges
under Regulation 33 of \ha SEBI (Listing Ob¥gations and
Disclosure Requirements) Regulations, 2015, Tha Full
Format of the Unaudited Financial Resulls for the quarler and
nine months endad 31" December, 2019 are avatabla on the
BSE websile at www.bseindia.com, NSE wabsite al
www.nseindia.com and on the Camﬂafu website al
hitp:idfrmfoods.com/download/linanciale/dec. 2019.pdf

FOR AND ON BEHALF OF THE BOARD

2 LAGAN SHASTRI
MANAGING DIRECTOR & CEO




