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8" December, 2022
BSE Limited National Stock Exchange of India Ltd. (NSE)
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051
Scrip Code: 519588 Symbol: DFMFOODS

Dear Sir/Madam,

Sub: Submission of Recommendation of the Committee of Independent Directors (“IDC”)
pursuant to Requlation 28 of the SEBI (Delisting of Equity Shares) Requlations, 2021

(“Delisting Regulations™)

This is to inform you that, pursuant to Regulation 28 of Delisting Regulations, the IDC of the Company
at their meeting held on 7" December, 2022, have provided their reasoned recommendations in the
prescribed format for the proposed voluntary delisting offer. A copy of the said recommendation along

with the details of the voting pattern is attached herewith.

Further, the aforesaid Recommendation of IDC has been published in the following newspapers, i.e. the
same newspapers in which the Detailed Public Announcement of the offer for delisting of equity shares

was published:

Newspaper Language Editions
Financial Express English All editions
Jansatta Hindi All editions
Navshakti Marathi Mumbai edition

Accordingly, in terms of Regulation 30 read with Schedule IIl of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are hereby enclosing herewith e-newspaper of the
Recommendation of IDC published in Financial Express (English, all editions), Jansatta (Hindi, all
editions) and Navshakti (Marathi, Mumbai edition). The Recommendation of IDC will also be made

available on the website of the Company at www.dfmfoods.com.

RAJ U Digitally signed by

SINGH  Liomnos

TO M E R 12:20:44 +05'30'
Regd. Office: 149, 1%t Floor, Kilokari, Ring Road, Ashram, New Delhi-110014

Tel.: 7290935048, E-mail: dfim@dfmfoods.com
CIN: L15311DL1993PLC052624
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Further, we have forwarded a copy of Recommendation of IDC to JM Financial Limited, Manager to the
Delisting Offer.

This is for your information and record.
Thanking you.

Yours faithfully,
For DFM Foods Limited
RAJU Digitally signed

by RAJU SINGH

SINGH  ToMeR

Date: 2022.12.08

TOMER 122103 +0530

(R.S. Tomer)
Company Secretary

Encl.: As above

Ccto: JM Financial Limited
7" Floor Cnergy
Appasaheb Marathe Marg
Prabhadevi Mumbai — 400025, Maharashtra, India

Regd. Office: 149, 1%t Floor, Kilokari, Ring Road, Ashram, New Delhi-110014
Tel.: 7290935048, E-mail: dfim@dfmfoods.com
CIN: L15311DL1993PLC052624



D FM Corporate Office: 1401-1411, 14" Floor, Logix City Center,

Sector-32, Noida-201301 (U.P.)
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Recommendations of the Committee of Independent Directors (“IDC™) of DFM Foods Limited
(“Company”) on the voluntary delisting offer made by AI Global Investments (Cyprus) PCC
Limited (“Acquirer” or “Promoter”) and Al Darwin (Cayman) Limited (“PAC™), as a person
acting in concert with the Acquirer to the Public Shareholders of the Company under Regulation
28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended (“Delisting Regulations™) for acquiring all the Equity Shares that are held by public
shareholders of the Company.

1. |Date December 7, 2022

2. |Name of the Company DFM Foods Limited

Details of the Delisting Offer | Voluntary Delisting offer made by the Acquirer
pertaining to the Company along with PAC for acquisition of 1,32,21,739
(One Crore Thuaty Two Lakhs Twenty One
Thousand Seven Hundred and Thirty Nine) Equity
Shares of INR 2/- each (“Offer Shares™)
representing 26.30% of the total 1ssued equity share
capital of the Company from the public
shareholders and consequent voluntary delisting of
the equity shares of the Company from BSE
Limited (“BSE”) and National Stock Exchange of
India Limited (“NSE”) in accordance with the
Delisting Regulations.

» Floor Price: INR 220.64 per equity share

» Methodology for Delisting: Through Reverse

Book Building Process Imitial Public

Announcement dated August 15, 2022 (“IPA”)

Detailed  Public  Announcement  dated

December 3, 2022 published on December 5,

2022 (“DPA”)

» Letter of Offer dated December 3, 2022 1ssued
by Acquirer along with PAC.

» Revised Floor Price: INR 263.80 per equity
share

\af

\af

4. |Name(s) of the acquirer and PAC with Al Global Investments (Cyprus) PCC
the acquirer Limited (“Acquirer” or “Promoter™); and
Al Darwin (Cayvman) Limited (“PAC”) as a
person acting in concert with the Acquirer

Y
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0120- 6013232

Name of the Manager to the offer

JM Financial Limited

7% Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025.

Tel: +91 22 66303030, +91 22 6630 3262

Fax: +91 22 66303330

Email id: dfinfoods.delisting@jmfl.com

Website: www.jmil.com
SEBI Registration No.: INM000010361
CIN: L67120MH1986PLC038784

Members of the Committee of
Independent Directors
(Please indicate the Chairperson of the

Committee separately)

» Ms. Dipali Sheth — Chanrperson and Member
» Mr. Hemant Madhusudan Nerurkar - Member
» Mr. Anil Kumar Chanana — Member

IDC Member’s relationship with the
Company

(Director, Equity shares owned, any
other contract / relationship), if any

All the members of the IDC are the Non-Executive
and Independent Directors of the Company. The
IDC members neither hold any equity shares m the
Company nor do they have any contract/
relationship with the Company excepting the

followmg:

» Ms. Dipali Seth is an Independent Director of
the Company. She i1s the Chairperson of
Nomination and Remuneration Committee
(Compensation) and  Corporate  Social
Responsibility Committee of the Board of the
Company. She 1s also a member of Audit
Committee and Risk Management Committee.

» Mr. Hemant Madhusudan Nemurkar is an
Independent Director of the Company. He is
the Chairman of the Board of the Company and
Stakeholders” Relationship Committee. He is
also a member of Audit Committee, Corporate
Social Responsibility and Risk Management
Committee.

» Mr. Anil Kumar Chanana is an Independent
Director of the Company. He 1s the Chairman
of the Audit Committee and Risk Management
Committee of the Company. He is also a
member of the Nomination and Remuneration

Regd. Office: 149, 1 Floor, Kilokari, Ring Road, Ashram, New Delhi-110014
Tel.: 7290935048, E-mail: dfm@dfmfoods.com
CIN: L15311DL1993PLC052624
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Corporate Office: 1401-1411, 14" Floor, Logix City Center,
Sector-32, Noida-201301 (U.P.)
Tel.:

0120- 6013232

Committee (Compensation), Corporate Social
Responsibility Committee, and Stakeholders’
Relationship Commuittee.

8. |Trading i the Equty shares/other | None of the IDC members have traded in the
securities of the Company by IDC | Equity Shares/other securities of the Company
Members during the period of 12 months preceding the date

of the IPA.

None of the members of the IDC have traded in
any of the Equity Shares/other securities of the
Company during the period from the date of the
IPA and till the date of this recommendation.

9. |IDC Member’s relationship with the | None of the members of IDC:
acquirer and PAC (Director, Equty
Shares owned, any other contract, » are Directors on the Board of the Acquirer and
relationship), if any. PAC;

¥ holds any equity shares/ other securities of the
Acquirer and PAC; and

> have any contracts/relationship with the
Acquirer and PAC.

10. |Trading in the Equity shares/other | Not applicable as Equity Shares/other securities of
securities of the Acquirer and PACs | Acquirer and PAC are not listed on any of the
by IDC Members Stock Exchanges in India or abroad.

11. |Recommendation on the Delisting | Based on the review of below:

offer, as to whether the Delisting offer
1s fair and reasonable

» IPA dated August 15, 2022

» Floor Price Certificate of equity shares dated
August 25, 2022 by NBT & Co, Chartered
Accountants (Firm Registration Number -
140489W)

» Outcome of Meeting of Board of Directors of
the Company held on August 25, 2022

» Postal Ballot Notice dated August 25, 2022

¥ Scrutinizer Report dated October 1, 2022

» In-principle approval letter issued by BSE and
NSE dated December 2, 2022

» DPA dated December 3, 2022 published on
December 5, 2022

> Letter of Offer dated December 5, 2022
(“LOF”)

» Revised certificate of Floor Price of equity

Regd. Office: 149, 1 Floor, Kilokari, Ring Road, Ashram, New Delhi-110014
Tel.: 7290935048, E-mail: dfm@dfmfoods.com
CIN: L15311DL1993PLC052624
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Tel.: 0120- 6013232
shares dated December 1, 2022 by NBT & Co,
Chartered Accountants (Fom Registration

Number - 140489W)
The members of the IDC believe that the Delisting
Offer 1s in accordance with the Delisting
Regulations and to that extent, 1s fair and

reasonable.

12. |Summary of reasons for | Based on the review of the IPA, DPA and LOF

recommendation

(IDC may also invite attention to any
other place e.g. Company’s website,
where its detailed recommendations
along with written advice of the
Independent Adviser, if any can be
seen by the shareholder)

issued by the Manager to the Delisting Offer on
behalf of the Acquirer and PAC, the members of
the IDC have considered the following reasons for
making recommendations in paragraph 11 above:

» The revised Floor Price of INR 263.80 has
been calculated taking the reference date as the
date of the Board meeting i.e. August 25, 2022,
and in accordance with the Delisting
Regulations. Such Floor price 1s higher than the
traded price on NSE prior to the date of IPA,
1.e. INR 252 .40 (day high on August 12, 2022).

» The proposed delisting is in the mterest of the
public shareholders as it will provide them an
opportunity to realize immediate and certain
valie for their Equity Shares at a price which
will be discovered by way of the reverse book
building process.

» In terms of the Delisting Regulations, if the
discovered price pursuant to the reverse book
building process is less than or equal to the
Floor Price, then the Acquirer will be required
to purchase the equity shares of the Public
Shareholders at the Floor Price.

Based on the review of documents referred at point
no. 11 the members of the IDC believe that the
Delisting offer is in accordance with the Delisting
Regulations and to that extent,
reasonable.

is fair and

Regd. Office: 149, 1 Floor, Kilokari, Ring Road, Ashram, New Delhi-110014
Tel.: 7290935048, E-mail: dfm@dfmfoods.com
CIN: L15311DL1993PLC052624




FM Corporate Office: 1401-1411, 14" Floor, Logix City Center,

Sector-32, Noida-201301 (U.P.
FOODS LTD. Tel.: 0120-6013232 :

IDC recommends the public sharcholders to bid
their equity shares (as announced by the Acquirer
and PAC and disclosed in DPA and LOF) in
reverse book building process.

The IDC, however suggests that the Public
Shareholders of the Company should independently
evaluate the Delisting Offer, market performance
of the Company scrip. the performance of the
Company and take informed decision in respect of
the Delisting Offer.

The statement of recommendation of IDC will be
available on the website of the Company at
www.dfmfoods.com.

13. | Disclosure of the Voting Pattern The recommendations were unanimously approved
by the members of the IDC.

14. |Details of Independent Advisors, if | None

any.
15. [Any other matter(s) to be highlighted None

To the best of our knowledge and belief, after making proper enquiry. the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required 1o be disclosed by the
Company under the Delisting Regulations.

For and on behalf of
The Committee of Independent Directors of

Date: December 7,2022 DFM Foods Limited
Place: Mumbai g I ![

Dieary S‘H‘L'ﬂ'\) Chairperson
The Committee of Independent Directors

Regd. Office: 149, 1* Floor, Kilokari, Ring Road, Ashram, New Delhi-110014
Tel.: 7290935048, E-mail: dfm@dfmfoods.com
CIN: L15311DL1993PLC052624
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IN THE
EWS

Carmakers to

hike prices in Jan

CARMAKERS MERCEDES-
BENZ,AUDI, Renault, Kia India
and MG Motor on Wednesday
announced plans tohikevehicle
prices from January to partially
offset theimpact of risinginput
costs. PTI

Princeton Digital’s
opens data centre

SINGAPORE-BASED
PRINCETON DIGITAL Group on
Wednesday said ithasopeneda
data centre in Navi Mumbai. PTI

5G services in 50 towns
so far, says Vaishnaw

FE BUREAU
New Delhi, December 7

THE TELECOM OPERATORS
haverolled out 5G servicesin 50
towns in the country as of
November 26,communications
minister Ashwini Vaishnaw said
onWednesday.

While Vaishnaw did not
give the names of towns, he
said the department of
telecommunications (DoT) has
specified minimum network
rollout obligations for telecom
companies over five years in a
phased manner.

"Furtherexpansion of mobile
networkbeyond the mandatory
rollout obligations, depends

e — T ——

FOOQDS LTD.

CIN: L15311DL1983PLCOS2624

upon the techno-commercial
considerations of the TSPs (tele-
com service providers),' Vaish-
naw said in reply to question on
5Grollout in the Lok Sabha.
Companies such as Bharti
Airtel and Reliance Jio have
launched 5G services in close to
about 14 cities. In addition,
Gujarat is the only state to have
got 5G coverage across all its 33
districtsfromRelianceJio.Inthe
Parliament on Wednesday, the
government was also asked
about any network issues faced
byusersinusing 5Gservices. The
telecom operators are currently
providing 5G services to their
subscribers on the existing 4G
plansatno extracost.

Registered Office: 149, 1" Floor, Kilokari, Ring Road, Ashram, New Dalhi-110014
Corporate Office: 1401-1411, 14th Floor, Logie City Center, Sector-32, Noida,-201301, Uttar Pradeah

Tel.: 0120-8013232, Email. dim@dimfoods.com, Website: www.dfmfoods.com

of the Comparny.

Recommendations of the Committee of Independent Directors ("IDC7) of DFM Foods Limited ("Company”} an the
voluntary delisting offer made by Al Global Investments (Cyprus) PCC Limited (“Acquirer™ or "Promoter”™) and Al
Darwin {Cayman) Limited ("PAC"), as a persan acling in concerl with the Acquirer 1o the Public Shareholders of the
Company under Requlation 22 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, as amended {"Delisting Regulations”) for acquiring all the Equity Shares that are held by public shareholders

1. | Date

December ¥, 2022

2. | Name of the Company

DFM Foods Limited

3. | Detailz of the Delisting Offer
pertaining o the Company

Voluntary Delisting offer made by the Acquirer atong with PAC for acquisition
of 1,32.21,73% (One Crore Thirty Two Lakhs Twenty One Thousand Seven
Hundrad and Thifly Mine) Equily Shares of INR 2/- each ("Offer Shares")
reprasanting 28.30% of the tolal issued equily share capital of the Company from
the public shareholders and consagquent voluntary delisting of the equity sharas
of the Company from BSE Limited [“BSE")} and Mational Stock Exchange of
India Limited {"NSE™) in accordance with the Delisting Regulations.

Floor Price: INR 220.64 par aquily shara

Methadology for Delisting: Through Reverse Book Building Process Initial
Fublic Announcement dated Auwgust 15, 2022 (“IPA"™)

Detailed Public Announcemeant daled Decambar 3, 2022 published on

L]

-

Decamber 5, 2022 (“DPA™)

Letter of Offer dated December 5, 2022 issued by Acquirer along with PAC,
Revised Floor Price: INR 263 80 per equily share

4. | Mame{s) of the acquirer and
PAC with the acquirer

Al Global Investments (Cyprus) PCC Limited (“Acguirer” or “Promoter); and
Al Darwin (Cayman) Limited (“PAC™) as a person acting in concert with

the Acguirer

TOP OFFER AT 13,800 CRORE

Varde-Arena, NARCL main
bidders for two Srei firms

RAJESH KURUP &
MITHUN DASGUPTA
Mumbai/Kolkata,
December 7

A CONSORTIUM OF Varde
Partners and Arena Investors,
and National Asset Reconstruc-
tion Company (NARCL) are
likelytobe the main contenders
who could acquire twoinsolvent
Srei companies under the cor-
porate insolvency resolution
process.

While the consortium of
Varde Partners and Arena
Investor has submitted a finan-
cialbid of around ¥13,800 crore
for Srei Infrastructure Finance
(SIFL) and Srei Equipment
Finance (SEFL), NARCL has put
forward a financial bid of
around ¥13,600 crore.Authum

RESOLUTION PLAN GAINS PACE

Investmentand Infrastructure's
financial bid stands as low as
4,500 crore, according to
sources.

The sources said the ¥3,500
crore of deferred instruments of
NARCL would not be backed by
government guarantees, con-

M The consortium of Varde
Partners, Arena Investor has
submitted a financial bid of
around ¥13,800 crore

B The two Srei companies
have around ¥2,500 crore
cash in balance sheet from
recovery till date

trarytoinitial expectations that
it would issue government
guarantee-backed  security
receipts. As per its resolution
plan, the government-pro-
moted bad bankhas committed
an upfront cash payment of
32,100 crore and 3,500

payable in deferred instru-
ments. It has further proposed
up to 8,000 crore in uncom-
mitted funds on a '‘pay when
able' basis, which could be
revised downwards based on
future recoveries from Srei's
loan assets.

The consortium of Varde
Partners and Arena Investor's
resolution plan includes
%2,800 crore in upfront cash,
and around 3,600 crore in
deferred instruments such as
non-convertibleand optionally
convertible debentures. The
plan has also proposed an
equity contribution of ¥1,400
crore as well as an estimated
36,000 crore in uncommitted
funds,which would depend on
future recoveries from Srei's
loan assets.

Vedantu sacks 385 more employees

TUSHAR GOENKA
Bengaluru, December 7

EDTECH UNICORNVEDANTU
is going to fire another 385
employeesasit preparestoturn
profitable and aims to be IPO
ready by financial year (FY)
2026,accordingtopeopleinthe
know.

“Vedantu is firing around

385 employees across opera-
tions, sales and the human
resource departments. Even
senior management employ-
ees will be impacted by this
decision,” one of the people
cited above said. Vedantu has
alsoasked certain employees to
voluntarily resign to avoid lay-
ing them off, some workers
alleged.

E-AUCTION SALE MOTICE ISSUED UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016
M/s. SRI VISHNU ANNAMALAIYAR PAPER MILLS LTD (in Liguidation)

5. | Mame of the Manager to
the affar

JM Financial Limited

7" Floar, Cnergy, Appasaheb Marathe Marg, Prabhadevl, Mumbai 400 025,
Tal: +91 22 6B303030, +91 22 6630 3262

Fax: +91 22 866303330

Email id: dfmfocds, delisting@jmil.com
Website; www.jmil.com

SEBI Registration MNo.: INMOCIQ10351
CIM: LET120MH1986PLCOIET B84

&. | Members of the Committes
of Independent Direciors
(Please indicate the
Chalrperson of tha
Commilttee separately)

L]

Ms. Dipali Sheth — Chairperson and Member
Mr. Hemant Madhusudan Nerurkar - Membar

br. Anil Kumar Chanana — Member

7. | IDC Member's relaticnship
with the Company
iDiractor, Equily shares
ownied, any othar contract !
relationship}, if amy

All the members of the IDC are the Mon-Executive and Independent Directors of
the Company. The IDC members neither hold any equity shares In the Company
nor da they have any contract! relationship with the Company excepling tha

follawing:

Mz, Dipali Seth is an Independent Director of the Company. She is the
Chairperson of Nomination and Remuneration Commitiee (Compensation)
and Corporate Social Responsibility Committes of the Board of the Company.
She Is alzo a member of Audit Committes and Risk Managemeant Commillee.
Mr. Hemant Madhusudan Nerurkar is an Independent Director of ihe
Company, He is the Chairman of the Board of the Company and Stakeholders’
Refationship Committee, He is also a member of Audit Committes, Corporate
Soclal Responsibllity and Risk Management Commities.

BAr. Anil Kumar Chanana is an Independaent Director of the Company, He is
the Chairman of the Audit Committee and Risk Management Commitiee of
the Company. He is also a member of the Nomination and Remuneration
Committee (Compensation), Corporate Social Responsibility Commitiee,
and Stakeholders' Relationship Committes.

8. | Trading in the Equity shares/
other securities of the
Company by IDC Members

Mong of the IDC members have traded in the Equity Shares/other securilies
of the Company during the pericd of 12 menths preceding the date of the IPA

Mone of the members of the IDC have traded in any of the Equity Shares/other
sacurities of the Company during the paricd from the date of the IPA and till the

date of this recommandation.

9. | IDC Member's relationship
with the acquirer and PAC
(Director, Equity Shares
owned, any other coniract,
relationship), if any

Mone of the members of 1IDC:

L]

ara Directars on the Board of the Acquirer and FAL,
holds any equity shares! other securites of the Acquirer and PAC: and
have any confracis/relationship with the Acquirer and PAC.

10.| Trading in the Equily shares!
pther securities of the
Acquirer and PACs by 1DC
Members

Mot applicable as Equily Sharas/other secunties of Acguirer and PAC ara not
listed on any of the Stock Exchangas in India or abroad,

11. | Racommandation on the
Delisting offer, as fo whethar
the Dwelisting offer is fair and
reasonable

Based an the review of balow:

L]

The membears of the IDC balieve that the Dedisting Offer is in accordance with
the Delisting Regulations and 1o that extent, i fair and reasonabla.

IFA dated August 15, 2022

Floor Prica Certificate of aguity shares dated August 25, 2022 by NBT & Co,
Chartered Accountants (Firm Ragistrabion Mumber - 14 0388W )

Ouicome of Meeting of Board of Directors of the Company held on August

25, 2022

Postal Ballol Molice dated August 25, 20022

Scrutinizer Report dated October 1, 2022

In-principle approval letler issued by BSE and NSE daled December 2, 2022
DPA dated December 3, 2022 published on December 5, 2022

Letter of Offer dated December 5, 2022 (“*LOF")

Revised cerlificate of Floor Price of equily shares dated December
1, 2022 by NBT & Cao, Charered Accountants (Firm Registration Mumber

- 140489W)

12| Summary of reasons for
recommendation

(3C may also invile
attantion to any other
place e.g. Company’s
website, where ifs detailed
recommendations along
with written advice of the
Indapendant Advisar, if
any can be sean by tha
shareholdear]

Based on the review of the IPA, DPA and LOF issued by the Manager to the
Delisting Offer on behalf of the Acquirer and PAC, the members of the IDGC have
cansidarad the following reasons for making recommendations in paragraph

11 abova:

Based on the review of documants referred at point na. 11 tha mambers of
the IDC believe that the Delisting offer is in accordance with the Delisting
Fegulations and to that extent, is fair and reasonable,

IDC recommends the public shareholders 1o bid their equity shares (as
announced by the Acquirer and PAC and disclosad in DP& and LOF) in reverse

The revised Floor Price of INR 263.80 has been calculated taking the
reference date as the date of the Board meeting i.e. August 25, 2022, and in
accordance with the Delisting Regulations. Such Floor price is higher than
the Iraded price on NSE prior 1o the date of IPA, e, INR 252 .40 (day high

on Augusl 12, 2022).

The proposed delisting is in the interest of the public shargholders as it will
provide them an cpportunity to realize immediate and certain value for their
Equity Shares at a price which will be discovered by way of the reverse book

building process.

Im terms of the Delisting Regqulations, if the discovered price pursuant 1o the
reverse book building process is less than or equal to the Floor Price, then
the Acquirer will be required to purchase the equity shares of the Public

Shareholders at the Floor Price.

book building procass,

The DG, however suggests that the Public Shareholders of the Company
should independently evaluate the Delisting Offer, market performance of the
Company scrip, the perdormance of the Company and take informed decision in

respact of tha Delisting Offar.

The statement of recommendation of 1DC will be available on the websiie of the

Company 8t www. dfmfoods.com

13.| Digclogure of the Voting Patiern

The recommendations were unanimously approved by the members of the DG,

highlighted

14, | Datails of Indepaendant Mone
Advisors, if any,
15.| Any other matter(s) to be Mone

Date: December 7, 2022
Place: Mumbai

To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying
this statement i, In all material respect, true and correct and not misleading, whether by omission of any information or
otherwisa, and includas all the information required to be disclosad by the Company under tha Dalisting Regulations.

The Committee of Independent Diractors of

The Committee of Independent Directors

For and on bahalf of

DFM Foods Limited
Sdi-

Dipali Sheth
Chairperson

Req.off.: As per MCA records. Flat No.H-208, Sreevatsa Residency Apartments
No.10, G.N Mills Post, Mettupatayam Road, Coimbatore, Tamil Nadu-641029
Liquidator office: Sri Mivas, Old No. 1052, New No 1, 415t Street,
Korattur, Chennai, Tamil Nadu-600080.

E- AUCTION CONDUCTED UMDER THE PROVISIONS OF THE INSOLVENCY AND BANKRUPTCY CODE, 2016

Date and Time of Auction: Monday, 26th December, 2022 between
12.00 PM to 1.00 PM. (with unlimited extension of 5 minutes each)

Sale of assets of M/fs. SRI VISHNU ANNAMALAIYAR PAPER MILLS LIMITED
(In Liquidation) forming part of Liguidation Estate by the Liquidator,

appointed by the Hon'ble National Company Law Tribunal, Chennai bench
vide order No: IA/989{CHE)/2021 in IHAF!E /2019 di. 18-02-2022. The sale
will be done by the undersigned through the e-auction platform
hitp://bankauctions.in/

Asset Description LOT 1: Land & Buildings Land & Factory Building:
Situated at Vediangudi & Sirukavayal 'u’illaﬂa. Mithravoyal Post, Pudhuvayal,
Karaikudi Taluk, Sivagangai district, Tamil Nadu, The property is an Industrial
Building — Area of 121825 sqft in a plot size of 121.22 Acres

[E-Auction time for Lot 1=12:00 PM to 01:00 PM]

Reserve Price : As.15,39,00, 000 ; EMD: Rs.1,53,90,000 ; Bid Increment : Rs.1,00,000
Note: (1) Approx. 6 Acres of Land with building was attached by Sales Tax Department
for dues payable by Corporate Debtor prior to inftiation of GIRP; and {2) Proceedings
wpers InEkiT Linichge Tiit Madius Laind Rt Sct agaliest CospnraisElehior.
Date of Inspection: 11th December 2022 & 18th December 2022
(fram 10 AM to 4:00 PM) with prior intimation lo Liguidator.

| BID Application Last Date: on or betore 22nd December, 2022 before 3 PM |

Termz and Condition of the sale is 32 under:
1. E=Auction will ba I:l}rngluclgﬂd an “AS 1S WHERE IS“., “AS IS WHAT I.E"AHI] “WHATEVER
IS BASIS™ as such sake is without any kind of warranties and indemnities through approved
senice provider Mis, 4Closere (hiip:ibankaections.ing).
2. Itis clarified that this imvitation purpors to invite interested bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Corporata Debtor to effectuate the
sale, Tha Liguetdatar reserves he nght 1o cancal or modity the process andfr mod te accep
and/or disqualify any bidder withouwt aszsgning any reason and without any liabity,
4. Eol & Bids shall be submithad to Liguwidator {ondine or hard copy) in the Forrmat
prescrbad. The bid Torm along with detailed terms & conditions of compbate E-Auction
process can be downloaded from the website of hitp:/bankauctions.in/.
ey
Ms. J. Karthiga, Liquidator
IBBIAPA-001/IP-PODV52/2017-201811284
AFA No AATA1284/02/200223103905 Valid 1l 20-02-2023
Ph: +81 8754402125 Email: karthigasri@hotmail.com

Date: 08.12.2022
Place: Chennal

Polar Marmo Agglomerates Limited
CIN: L14102RI1SETPLCOOTE3S
Regd. Office: Plot No. SP 1-3, Industrial Area, Pratap Nagar, Udaipur-313001
Corporate Office: 701, Arunachal Building, 13, Barakhamba Road,
Connaught Place, New Delhi-110001, Phone: +31-11-43571042-45
Fax: 91-11-43571047 Email:polarmarmoi@gmail.com, Website: WWW.pmagg.com

Motice is hersby given that the Thirdy Fourth (3dth) Annual General Meeting [FAGM") of

Polar Marmo Agglomerates Limited {'the Company’) will be held on Friday, 30th Day of

December, 2022 at 11.30 AM. {IST) through Video Conferencing™'C™) Cther Audio

Yisual Means ("0AVM") facility as per the provisions of the Companies Act, 2013 and the

Rules framed thereunder read with General Circular Nos. 1472020, 1772020, 2002020,

0212021 and 2152021 dated April 0B, 2020, April 13, 2020, May 05, 2020, January 13, 2021

and December 14, 2021 respectively. issued by the Ministry of Corporate Affairs {MCA

Circulass') and the provissons of SEBI (Listing Obligations and Disclosurs Requirements)

Regulationz, 2015 as amended {Listing Regulations’), without the physical presence of

the Members at a commaon venue bo fransact the business as sef outin the Notice of AGM,

The dispatch of the Annual Repart for the financial year 2021-22 along with the AGM

Motice and E-voting procedura to the Members was completad on Wednesday, Decambar

07, 2022,

Malice is akso hereby given, pursuant to Section 81 of the Companies Act, 2013 (the “Act’)

read with Rube 10 of the Companies (Managemen? and Admdniztration) Rules, 2014 and

Regulation 42 of the SEBI (Listing Obligations and [hsclosure Requiremenis)

Requlations, 2015, that the Register of Members of the Company will remain closed from

Saturday, Decambar 24, 2022 to Friday, December 30, 2022 (both days inclusiva) for the

purpcse of ensuing AGM.

In terms of section 106 of the Act read with Rule 20 of the Companies (Managament and

Administration) Rules, 2074, as amended and Raguiation 44 of Listing Regulations, tha

Company is providing the facility to its Members to exercise their right to vote by electronic

means on all of the businesses specified in the Molice convening the AGM of the Company

(remote a-voting) and e-voting during the meetng through e-voling sarvices of National

Securties Depositony Limited {WSOL'). The detafts pursuant bothe Act are as under;

« Members holding shares as on the Cul-Of Dale i.e, Frday, December 23, 2022 can
exarcize their night to vote by using the remota e-woting and a-woting facility for all of the
businesses specified inthe Nodice comeening the AGM of the Company;

« Theremole e-voling will commence on Tuesday, December 27, 2022 a1 9:00 A M.(IST);

* The remote e-voting will end on Thursday, December 29. 2022 at 5:00 PM.{IST),

* The remate e-voting module shall be disabled forvoling thereatter and once the wote on
a resolution 5 casl by the member, helshe shall not be allowed to change il
subsaquently or cast the vote again,

= The Members can parficipate in the AGM even after exercising his right to viote through
remole &-voting but shall not vole again in the AGM,

* The members, who remain present at the AGM and have not cast their vote through
remote e-voling, shall be eligible to vole through e-voling sysiem available during the
AGM,

* Only a person whose name is recorded in the Register of Members or in the Register of
Beneficial Cwners as on the cut-off date i.e., December 23, 2022, shall be enlitied to
avail the faclity of remote e-vating a5 well as e-voling in the AGM;

* Incase the person becomes the Mamber of the Company after the dispatch of the AGM
Mofice but on or before the cut-off date i.e. Friday, December 23, 2022, may obiain the
login 10 and password by following the procedure prescrbed in the MNotice of AGM,
However, if a parson is already registered with NSDL for e-vating then existing user ID
and password can be used for casting vote;

* The Motice of the AGM 15 available on the Company's website www.prmagg.com and
alsoon the NSDL's website www.evoting.nsdl.com

= Incase vou have any gueries or issues regarding e-voting, you may refer the Freguenthy
Asked Questions ("FAQs") and e-voting user manua for Sharsholders available at the
download section of www,evating.nsdl.com or call on toll free no.: 1800 1020 890 and
18002244 30 or =end a request bo Mr. Amit Vishal atevoling@insdl.coin
The above mformation is being isswed for the information and benefit of all the members
of the Company and is in compliance wilh the MCA Circulars and the SEB| Circular,

For Polar Marmo Agglomerates Lid,

Sdl-

Hari Babu Sharma

Interim Resalution Professional (IRP)

Registration No. IBBIPA-002NP-NOOTETI2019-20012477
IRF ; Polar Marmo Agglomerates Limited

Place: Jaspur {Rajasthan)

Drate: 07.12.2022

fi-nanci“. ep. .in

fElm,,'_,-L.-fﬂ

Y h'i':"l-e

“Vedantu is aiming to turn
profitable and file foran IPO by
FY26 for which it will have to
reduce expenses, so the com-
panywill beletting go of around
385 employees. Vedantu, how-
ever,hasa cash runway of about

MUTUAL

S fai

18 months,” another person
aware of the company’s plans
said.

The cost reduction exer-
cise comes shortly after
Vedantu, in two phases, had
sacked 624 staffers in May. At
that time, Vamsi Krishna, co-
founder and chief executive
officer, Vedantu said, “..I am
writing to you on one of the
toughest decisions we had to
take over the past manyyears.
It is days like these that are
heart breaking and I hope to
never see them again.”

Indiabulls

MUTUAL FUND

Thai SIAM
Cement
sets up
JV with
BigBloc

THAILAND'S SIAM CEMENT
Group (SCG) has entered into a
joint venture (JV) with Gujarat
based BigBloc Construction
(BCL)tocommissionagreenfield
project to manufacture Aerated
Autoclaved Concrete (AAC)
Blocks and AAC panels.

For this purpose, a joint ven-
ture company — Siam Cement
BigBlock Construction Tech-
nologies has been formed with
529 being held by the Gujarat
company and 48% by SCG
group. The JV will invest 365
crore in Kheda district near
Ahmedabad for manufacturing
of newage building materials.

Mohit Saboo, director and
chief finance officer of BCL said
thatlandacquisition forthe pro-
ject has been completed and JV
will be able to start commercial
operationbytheend of 2023.

BCL is the only listed com-
panyinthe AACBlock spacewith
a capacity of 5.75 lakh CBM per
annum. During the year, the
company laid down plans for
installation of Greenfield pro-
jectsatWada (Maharashtra)and
Ahmedabad (Gujarat).

"Expansion at Wada with 5
lakh CBM perannumisgoingon
as scheduled and the company
expectscommercial production
very soon,” said Saboo while
addressing a press conference.

“SCGishavinghigh expecta-
tions from the JV. It is the start-
ing point for further opportuni-
ties for SCG in the fast-growing
Indian market, he said.

- FE BUREAU

Investment Manager : Indiabulls Asset Management Co. Ltd. (AMC)
Registered Office: Plot No. 422, Udyog Vihar, Phase-IV, Gurugram, Haryana - 122 016.
Tel: (0124) - 6681199, Fax: (0124) - 6681111, Website: www.indiabullsamc.com

CIN: Ugh891HR2008PLCO95063

Notice cum Addendum No. 19/ 2022

Notice cum Addendum to the Scheme Information Document (SID), Key Information Memorandum (KIM)
ofthe Schemes and Statement of Additional Information (SAl) of Indiabulls Mutual Fund (IBMF):

Change in Investor Relations Officer (IRO):

Investors! Unit holders of the Schemes of Indiabulls Mutual Fund may take note of the following change in the
Investor Relations Officer (Key Personnel) w.e.f. close of business hours of December 07, 2022

Ms. Yogita Vichare

04" Floor, Tower -1, One Intemational Cenfre, Senapati Bapat Marg,

Prabhadevi (West), Mumbai - 400 013,

Tel.: 022-6189 1300 « Fax: 022-6189 1320 « Email: customercare@indiabulisame.com,

Further, Mr. Abhishek Manoharan ceases to be the Investor Relations Officer (Key Personnel) with effect from
close of business hours of December 07, 2022.

This notice-cum-addendum forms an integral part of the 510, KIM & SAl and all other terms and conditions of the
SI0, KIM & SAlwill remain unchanged. Investors are requested to kindly take note of the above.

\.As per the Go Green Initiative, investors are encouraged to register/update their email id and mobile number

with us to support paper less communications.

For Indiabulls Asset Management Co. Lid.
(Investment Manager to Indiabulls Mutual Fund)

Sd/-

Uday Diwale
Compliance Officer

Placa : Mumbai
Date : Decembear 07, 2022

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

/

“‘orrent
PHARMA
(CIN: L24230GJ197 2PLC002126)
Website: www torrentpharms.com

Place: Ahmedabad
\\Date: T* December, 2022

Email td:_imvestorseryicestomentphama.com

NOTICE

This MOTICE is being published pursuant to the provisions of Section 124(6) of the Companies Act, 2013
("Act’) read with Investor Education and Protection Fund Authority {Accounting, Audit, Transfer and Hefund)
Rules, 2016, ("Rules”) as amended from time o time with respect 1o transter of equity shares of the Company
to the Demat Account of Investor Education and Protection Fund {“IEPF") Authority. The said shares comrespond
to those shareholders who have not claimed dividend for a period of [ast seven consecutive years or more.

TORRENT PHARMACEUTICALS LIMITEI;\
Registered Office; Torrent House, Off Ashram Road
Ahmedabad - 380 009, Gujarat, India

+ 91 79 26599000

Fax: + 91 79 26582100

Fhaone

The Company has already sent a specific communication to the concerned shareholders al their address
registered with the Company, infer afia, providing the details of the shares being fransferred to [EPF. Further, the
names of the concermed shareholders, their Folio No or DP 1D = Client 1D are available on the website of the
Company www.tormentpharma.com.

The concemed shareholders are requesied to claim the unclaimed dividend due to them by making an
application immediately along with the necessary documents mentioned in the letter and send it te KFin
Technologies Limited., {“KFintech”), Registrar and Transfer Agents of the Company at the address stated below:

KFin Technologies Limited

Selenium Tower B, Plot 31-32, Gachibowli,
Financial Districl, Nanakramguda, Hyderabad - 500 032
Tel.: 040 - 67161585; Fax No.: 040 - 23001153;

Email: einward.ris@kiiniech.com; Website: www.kfintech.com

The concerned shareholders are also requested to immediately communicate to the Compary with the copy of
the Order in case of any injunctions / restraints orders, etc. obained from any Court / Statutory authority with
respect 10 transfer of shares or payment of dividend, etc

In case the Company does not receive the documents as stated above duly completed in all respect from the
concerned shareholders by 117 March, 2023, the Company shall comply with the requirements set out in the
Rules, by transferring the unclaimed dividend and shares to [EPF Authority by the due date as per the stipulated
procedures. Mo claim shall lie against the Company in respect of the dividend and shares transferred to IEFF
Authority pursuant 1o the said rules

The concemed shareholders may note that, upon such transfer, they can claim the said shares along with
dividend(s) from IEPF, for which details are available on the website of the Company www torrentpharma. com
and also on the website of the Ministry of Corporale Affairs at hitp./fiepl.gov.in.

For further information, concemed shareholders may contact Krintech or the Secretarial Department of the
Lompany al the above mentioned addresses

FOR TORRENT PHARMACEUTICALS LIMITED

CHINTAN M. TRIVEDI
COMPANY SECRETARY /

New Delhi
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FOODS LTD.
CiN: L15311DL1993PLC052624

Registered Office: 148, 1* Floor, Kilokari, Ring Road, Ashram, New Delhi-110014
Corporate Offica: 1401-1411, 14th Floor, Logle City Center, Sector-32, Molda -201301, Uttar Pradesh
Tal.: 0120-6013212, Email: dfmi@dfmfoods. com, Website: www.dimfoods.com

Recommendations of tha Committee of Indepandant Directars ("10DC7) of DFM Foods Limited {("Company”) on tha
volunfary delisting offer made by Al Global Investments (Cyprus) PCC Limited ("Acquirer” or "Promoder”) and Al
Darwin (Cayman) Limited ("PAC"), as a person acting in concert with the Acquirer to the Public Shareholders of the
Company under Regulation 28 of the Securities and Exchange Board of india (Delisting of Equity Shares) Regulations,
2021, as amended ("Dalisting Requlations™) for acquinng all the Eguity Sharas that are held by public shareaholdars
of the Company,

1. | Date Dacamber 7, 2022

2. | Name of the Company DFM Foods Limited

3. | Details of the Delisting Offer | Voluntary Delisting offer made by the Acquirer along with PAC for acquisition
pertaining to the Company of 1,32 21,739 (Ome Crore Thifty Two Lakhs Twenty Ome Thousand Saven

Hundred and Thirty Minad Equily Sharas of INR 2- aach ("Offer Shares”)
raprasanting 26.30% of tha total issuad equilty shara capifal of the Company from
the public sharsholders and conseguant voluntary delisting of the aquity shares
of the Company from BSE Limited {“"BSE™) and Mational Stock Exchangs of
India Limited (*NSE") in accordance with the Delisting Regulations
*  Floor Price: INK 22084 per eguity share
+  Mathodology for Delisting: Through Reverse Book Building Process Initial
Public Announcament dated August 15, 2022 ("IPA"Y)
Defailed Public Announcement dated December 3, 2022 published on
December 5, 2022 (“DPA™)
+  Leller of Offer dated December 5, 2022 |ssuad by Acguirer along with PAC.
=  Reavised Floor Price; INR 263,80 per equity shara

4, | Mame(s) of the acquirer and | = Al Global Investments (Cyprus) PCC Limited ("Acquirer” or "Promoter"); and
PALC with the acquirer + Al Darwin (Cayman) Limited {"PAC") as a person acting in concert with

the Acgquirer

5. | Name of the Manager to JM Financlal Limited
the offer ™ Floor, Crergy. Appasaheb Marathe Marg, Prabhadewvi, Mumbai 400 025.

Tel: +81 22 66303030, +91 22 6630 3262
Fas: +81 22 66303330

Email id; dimfoods.delistingd@jmfl.com
Wabsita: wanw jmfl.com

ZEB| Registration Mo.: INMIQO010361
CIM: LET120MH1986PLCO35784

G. | Members of the Committee |+ Ms. Dipali Sheth — Chairperson and Mamber
of Independant Directors «  Mr, Hemant Madhusudan Merurkar - Member
(Fleasa indicate the Mr. Anil Kumar Chanana - Member
Chairparson of the
Commitiee separately)

7. | IDC Member's relationship All the mambers of the IDC are the Non-Executive and Independent Directors of
with tha Company the Company. Tha IDC members neither hold any eguity shares in the Company
{Diractor, Equity sharas nor do they have any contracl! relationship with the Company excepling the
awnad, any olher contract | Tedlensing:
relationship). if any « Ms, Dipali Seth is an Independent Director of the Company, She is the

Chairperson of Momination and Remuneration Committes {Compensation)
and Corporate Social Responsibility Committee of the Board of the Company
She is also a member of Audit Committee and Risk Management Committes
¢+  NMr. Hamant Madhusudan Nerurkar s an Independent Direclor of the
Company. He is the Chairman of tha Board of the Company and Stakehaolders’
Relationship Committee. He is also a member of Audit Commitiee, Corporate
Social Responsibility and Risk Management Committas.
Mr. Anil Kumar Chanana is an Independent Director of the Company. He is
the Chairman of the Audit Committee and Risk Management Committee of
the Company. He is also a member of the Momination and Remuneration
Committes (Compensalion), Corporate Social Responzibility Commitles,
and Stakeholders’ Relationship Commiltas.

3. | Trading in the Equity sharesd | Mone of the IDC members have fraded in the Equity Sharesiother securities
other securities of the of the Company during the period of 12 months preceding the date of the IPA,
Company by IDC Members | Nane of the members of the IDC have traded in any of the Equity Shares/ather

securiies of the Company during tha perad from tha date of the 1PA and Lill the
date of this recommendatian.

8, | IDC Member's relationship Mone of the members of IDC
with the acquirer and PAC » ara Directors on tha Board of the Acquirar and PAC;

(Director, Equity Shares holds any equity shares! other securities of the Acquirer and PAC; and
awned, any olher contract, : ! ;
relationahin), if any. have any contracts/relationship with the Acquirer and PAC.

10, | Trading in the Equity shares! | Not applicable as Equity Sharesfother securities of Acquirer and PAC are not
other securities of the lizsted on any of the Stock Exchanges in India or abroad
Acquirer and PACs by IDC
Members

1. | Recommendation on the Based on the review of below:

Delisting offer, as to whether IPA dated August 15, 2022
the Delisting offeris fair and |,  pjaqr Price Certificate of equity shares dated August 25, 2022 by NBT & Ca,
reasonable Chartered Accountants (Eirm Registration Number - 140485W/)
Dutcome of Meeting of Board of Directors of the Company held on August
25, 2022
Postal Ballot Motice daled August 25, 2022
= Socrutinizer Report datad Ociober 1, 2022
In-principle approval letter issued by BSE and MSE dated December 2, 2022
+  DPAdated Decambar 3, 2022 published on Dacambear 5, 2022
«  Letter of Offer dated December &, 2022 ("LOF™)
Revised cerificate of Floor Price of equity shares dated December
1, 2022 by MBT & Co, Chartered Accountants {Firm Registration Number
= 140489
The members of the IDC balieve that the Dealisting Offer is in accordanca wilh
tha Dalisting Regulations and to that extent, is fair and reasonablea.

12.| Summary of reazons for Bazed on the review of the IPA, DPA and LOF Izzued by the Manager to the

recommendation Delisting Offer on behalf of the Acquirer and PAC, the members of the IDC have
considerad the following reazons for making recommendations in paragraph
{IDC may also invila 11 above:
attention fo any other The revised Floor Price of INR 263.80 has been calculated taking the
place e.g. Lompany's reference date as the date of the Board meeting i.e. August 25, 2022, and in
website, where its detailed accordance with the Delisting Regulations. Such Floor price is higher than
recommendations along the traded price on NSE prior to the date of IPA, i.e. INR 252 40 (day high
with written advice of the on August 12, 2022).
Independent Adviser, i +  The proposed delisting is in the interast of the public sharaholdars as it will
any can be seen by the pravida tham an opportunity o realize immadiate and carain value for thair
shareholder) Equity Sharas at a price which will ba discoverad by way af the reversa book
building process.
in terms of the Delisting Regulations, if the discovered price pursuant to the
reverse book building process is less than or equal to the Floor Price, then
the Acquirer will be reguired to purchase the equity shares of the Public
Shareholders al the Floor Price.
Based on the raview of documents refered at point no, 11 the membears of
the IDC believe that the Delisting offer is in accordance with the Delisting
Regulations and to that extent, is fair and reasonable
IDC recommends the public shareholders o bid their equity shares (as
announced by the Acguirer and PAC and disclosed in DPA and LOF) in reverse
book building process.
The I0C, howeaver suggests that the Public Shareholders of the Company
should independently evaluate the Delisting Offer, market parformance of the
Company scrip, the performancea of the Company and take informed decision in
respect of the Delisting Offer,
The statement of recommendation of IDC will be available on the websile of the
Company al www.dimlcods.com.

13, | Discleswe of the Voling Pattern | The recommendations were unanimously approved by the members of the IDC.

14, | Details of Independent Mane
Advisors, if any

15.| Any olher matter|s) o be Mane
highlightad

To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying
thiz statement is, in all material respect, true and correct and not misleading, whether by emission of any information or
otherwize, and includes all the information required to be disclosed by the Company under the Delisting Regulations.
For and on behalf of

The Committze of Independent Directors of

DFM Foods Limited

S

Dipali Sheth

Date: December 7, 2022 Chairperson
Lelage YMerb# e re  com The Committee of Independent Directors
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’ g 'j@w SN voluntary delisting offer made by Al Global Investments (Cyprus) PCC Limited (“Acquirer” or “Promoter”) and Al SREIET Tifted gufEa FAEdt gE [iededr drmean HeWid wex go femEml gEem #@
et efin &, T il forTug | WETm-w3tcot, WiSWTHE goo | (dfUwuM). A - " & e . N ; , [s EEACIREE N M S 8 - L .
T FTERIR ATEER o oft, | W, Aofier AT .90 (M), AT | 2. 3o.03.2032 Darwin (Cayman) Limited (‘PAC”), as a person acting in concert with the Acquirer to the Public Shareholders of the .. ForrgfemETm sive Reregdam 3T BrETfEe 8y s Thidte 31t faagfid datee
v T fermaag A g enfor | .4 (i), fiewd %.333 (FF), | 3. 2%.0.2033 Company under Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, af\w, %WH, TR, ]%F”pr, Fae, J003 AT FHTW 43 <A WeHAH () I AT FUAT. AT THETe Ge Fasfaa
. v emisht feormwg onfur oft. | freda .0 wn3(siR) A FUA | T w50 008/~ 2021, as amended (“Delisting Regulations”) for acquiring all the Equity Shares that are held by public shareholders a'rggnz ST, 37T [T I e o, YT arEudd amﬂgg aﬁa TR YT AT WW SATFETCT HeTE.
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awa oft. e &, ww awish | 5. frewa e e 2¥.0¢.3032 WA ol 1. | Date December 7, 2022 . 4 Wté&mﬁmjﬁ?m~ .
Fermeragy onfon sfteclt wfin i | S T A fomg, g T | e L 2. | Name of the Compan DFM Foods Limited ¢y feagrean am@ 3, qu v ¥. V] T A WL A Fe 43 A We-FAH (23) S A6, A1 WA qrEre
fermag A FTERAR AT o. | uiTem: HiwA S, et Few — : ST ol g Tt e afia uiese ¢ e 3@ etedn i R, gt
et T srwteht ferag amfr =g | o 3. | Details of the Delisting Offer | Voluntary Delisting offer made by the Acquirer along with PAC for acquisition R, Bidsh ﬁ%’, T tﬂé?, . kN w8 L A 3 et AR e 3;Tf\UT
TS I EETEEA AT HIGThTgR Wl | TEUENS A1e: 7aq T el pertaining to the Company of 1,32,21,739 (One Crore Thirty Two Lakhs Twenty One Thousand Seven ‘méat 9., TR ﬁ'@ BT‘ﬁ— ﬁmmm( ) qué 1 S 1 IR
A A o), A | fmg Hundred and Thirty Nine) Equity Shares of INR 2/- each (“Offer Shares”) ° Sizea e £ 3(13) Feflct e Gl WIeH 7 e T izl e 3% e e
F.1(3fwe), fr %.?3;;?;)), representing 26.30% of the total issued equity share capital of the Company from %o 20 IJT YA ECll Y T2
mﬁmﬁ:.%aﬁgﬁ%g i the public shareholders and consequent voluntary delisting of the equity shares TR FSIE. AT TGl b ST e T T8 FETE ST R e ¢ 3 = Hedher (¢) A1 Tgaiws JUd S,
cot. ah, e e R e/ o, of the Company from BSE Limited (“BSE”) and National Stock Exchange of - C T SATTET G WIS /2aass /Fifee) JrTeE /SR fearans gomT Sehemr= aras
% i fmeg a9 India Limited (“NSE”) in accordance with the Delisting Regulations. SIUTETEl  hI0TcdTRl AT | | whroreard) Jeit reherehies Thid sfohd shelell Td gfed™, 9 S71for @i e qeal oo
WW‘%W Wag% - * Floor Price: INR 220.64 per equity share TR, AR, TeqHed, g | | el o aw ae i w5 s, g e s A, F TR g i e
yRieen zlm o i *  Methodology for Delisting: Through Reverse Book Building Process Initial ATl T foife T greTer g TEUR A
mmﬂmﬁ,ﬂu.gﬁ@zﬁg,ﬁ q@aﬁwﬁ@sﬁﬁw S ;
e T 19, W~ ¥3%c0r. wt Public Announcement dated August 15, 2022 (“IPA”) &. AT TG TAT T HET WA AT & STTRTET AT ST ThHwAT E\ﬁﬁ 3% TrTft
T . ARIACAETHE R 360 +  Detailed Public Announcement dated December 3, 2022 published on MR, ™ BESK G SRR | | Fevaren sifieprr e waiféd 7 Ted s Heare) FTa e s
g;;rgg;;;;)cw/ (w1 December 5, 2022 (“DPA”) Tfa’)_vnsnéa A T A1 20ATd Ad AT AT T ﬁwﬁ%ﬁéaﬁﬁaﬁmﬁ )
prope— Sy S e s e ) [P g — « Letter of Offer dated December 5, 2022 issued by Acquirer along with PAC. P ST TR
oft. forarsht wiéat A%: fagwa | Tori-v31 03 Ao fiwda .33¢, | foree (doemwee). +  Revised Floor Price: INR 263.80 per equity share /- @ @@/ -
33, WA 7 4GS, T, | WA F.468, 91 74923 AA | 2. 32023032 4. | Name(s) of the acquirer and |+ Al Global Investments (Cyprus) PCC Limited (“Acquirer” or “Promoter”); and A ﬁz SR, =T (3. . TER)
AGHN GoeTg, e, FeFl- | (308,00 .G, ) Tem fHhd = F4 T | 3. 30.08.3033 ) . T T
w3180} nfOr Wt AmETATIE | W T e, (0, W A F, | 4% 3,93,30u)- PAC with the acquirer « Al Darwin (Cayman) Limited (“PAC”) as a person acting in concert with Gl Tehid e ot wEa
e TE /<t /Tee oft. v g, | afa, s %o g ) i Wil | (v <@ rE a0 AR AR the Acquirer
A% faeha #.3u3, @A T *. | fmwg: gd: freeh wfed 7= | duw Am) 30.0%.2033 TS A n - —
e, W TR ST, 1. geer, | R, ufea: e S, g | o @ 3 T 0%.90.3033 WA 5. | Name of the Manager to JM Financial Limited ) )
SAOTEE-¥3%%03. & @R . : | Franh wifed ah frewd, sat | qof serren e o e, the offer 7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
THUH /0380 [T/ %¢/ Ro003y Tt MWW%W Tel: +91 22 66303030, +91 22 6630 3262
WX TEW : F.34,00,000/~ (%. | TETUEW ATE: A I Fax: +91 22 66303330
R T ). Email id: dfmfoods.delisting@jmfl.com
F. 7 iiesA At 4 3@ 9. A0 | AR FER A AT et | 8. @AWW wrEAea fefies Website: www.jmfl.com CIN: L99999MH1974PLC017655;
Ein'z r;/;ﬁm ugmtz sza; %‘Zﬁ;’ﬁ, ¥aE afi: (; ao,aa,l'm SEBI Registration No.: INM000010361 Registered Office: 327, 3rd Floor, Arun Chambers, Tardeo Road, Mumbai 400034, Maharashtra, India.
anfin &, foom Tt e At | Sied T R A, fe | 2. 33.08.2022 CIN: L67120MH1986PLCO38784 Phone No.:+91-022-23526315/16/17 | Email Id: cs@gfsteel.co.in | Website: www.gfsteel.co.in
oot Wgﬁ; o & ol "‘ﬁ:; ;ﬁfﬁ?w*xm@’\wﬁ % 4,08, %ok /- 6. | Members of the Committee |+ Ms. Dipali Sheth — Chairperson and Member R dai  the Committes of Independent Directors (IDC™) of Grand Foundry Limited (“Taraet G .
;r&mé‘tw R F. 2, ﬁwmw ﬁ:aam‘ﬁ wd & m (mwmwﬁ?ﬁuﬁ%‘rﬁ of Independent Directors . Mr. Hemant Madhusudan Nerurkar - Member ecommendations of the Committee of Independent Directors ( I ”) of Grand Foundry Limite (“Target Company”) on
S, T T, - forerg: s e, TH) 3030 a (Please indicate the : the Open Offer (hereinafter defined) made by Madhu Garg (“Acquirer”), to the public shareholders of the Target Company,
. wrﬁmqmg —¥33%0y. HA WW | [d: G wraeae A fwwd, | 39 ®E v.0¢.2032 TEA Ul N *  Mr. Anil Kumar Chanana — Member . ", . . -
F. WA ie e W | g g A, R . S S o A, Chairperson of the under Regulation 26 (7) of the Securities and Exchange Board of India (Substa_ntlal Acquisition of Shares and Takeovers)
Wzﬁ:};z_zo,n,m/f (7R T s o i e, W Committee separately) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”).
@ S ETh). KEil s . - N N -
. _ _ 7. | IDC Member's relationship All the members of the IDC are the Non-Executive and Independent Directors of 1. | Date of Meetin December 07, 2022
. gt R ofe FoClt W oft. | A A Sy, few AW | 2. aww wEeew fafes with the Company the Company. The IDC members neither hold any equity shares in the Company g —
AT G e AR A9k FH | w3ko B, 30,00 <HE. Aeffet | (sfruwmuer). (Director, Equity shares nor do they have any contract/ relationship with the Company excepting the 2. | Name of the Target Company Grand Foundry Limited
SR A, ATE, qw FEE, | AT F.003¢ e 7 A 9 | 2. 30.03.3033 , EqQuity C y - - - - -
! owned. any other contract/ | following: This Open Offer is being made by the Acquirer, namely being Madhu Garg
5. AidE-w3tevo. srfor sft. | anifor fawmn (qdem: 3o B ufEde: | 3. 0c.0c.30%R ed, any ot g: “Acauirer”). f isiti f unto 9091970 ful id Equity sh v
AT GETE AR SO0 | I T, TR, v T, TR o | ¥, T 80,5663/ relationship), if any +  Ms. Dipali Seth is an Independent Director of the Company. She is the ) » (“Acquirer”), for acquisi on of upto 90,91,979 ully paid-up Equity shares o
e gEdw awdt et s | %) (v e WG HEEE T HEE Chairperson of Nomination and Remuneration Committee (Compensation) 3 Details of the Offer pertaining to ?4/—egch, representing 29.38410fthe paid up equity shar“e capital (_)ngrgetCompany
T e e, e | e e e and Corporate Social Responsibility Committee of the Board of the Company. Target Company at a Price of X 4/-, per Equity Share, payable in cash (“Offer Price”), pursuant to
Tazf;amcﬁ%ﬁﬁ;é W:?;@ﬁm A @W‘:WWWQT She is also a member of Audit Committee and Risk Management Committee. Regulations of the Securities and Exchange Board of India (Substantial Acquisition
A9 1 1. 1. T B, o3¢, FU A | TEOERT AT A, T + Mr. Hemant Madhusudan Nerurkar is an Independent Director of the of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereof.
Afl, s, A St frew | @@ i gem Company. He is the Chairman of the Board of the Company and Stakeholders’ 4 Name of the acquirer and PACs | Madhu Garg (“Acquirer”)
Téga;;(;;;’;;% 3’23‘?3 - Relationship Committee. He is also a member of Audit Committee, Corporate " | with the acquirer (No person acting in concert for this Offer, with the Acquirer)
7;2 %10 3;:00/7 (mg Social Responsibility and Risk Management Committee. Hem Securities Limited
1 R T ) +  Mr. Anil Kumar Chanana is an Independent Director of the Company. He is 904, A wing, Naman, Midtown, Senapati Bapat Marg, Ephinstone Road
. o e R g ST A, | Pl s, 4 + 4 A, e | 2. A A ffes the Chairman of the Audit Committee and Risk Management Committee of Name of the Manager to the LOV\;eI’ Parel l\/iumbai 40’0 013 Maﬁarashtra India. ’ ’
Farorrer wifvroRTa ware A0k W F. v, | F.36-A, HiAwE e, "Awdl | (Fuwme). the Company. He is also a member of the Nomination and Remuneration 5. ” TeIN _022’ 49060000 | E Y'I' ib@h ! it
T swE, W A, e | e, W T, A5, | 2. 30.08.2032 Committee (Compensation), Corporate Social Responsibility Committee, otrer 6l No.: Jee | Email: ib@hemsecuri '93-?0"1
e, - moemﬁm ?ﬁ:gg;ﬁimﬁﬂﬁ;ﬁq;?;& 5. ?H:\E.QO?: , and Stakeholders’ Relationship Committee. Website: www.hemsecurities.com | Contact Person: Sourabh Garg
Tawer wifvreRta Bt ¥. %, 9%, %4, 08/~ 5 : . .
mmmﬁm@%ﬂ:mm oft. arer | Fawm, (v <) T e FT TR 8. | Trading in the Equity shares/ | None of the IDC members have traded in the Equity Shares/other securities SEBI BEQIS"BIIUH No.: INM000010981 | CIN Np. U67120RJ1995PL.C010390
il e w0 49w . 2~ | ferg: S D, e AT) 06,3033 AW A other securities of the of the Company during the period of 12 months preceding the date of the IPA. Following stated are the Membefs,,Of the Committee of Independent Directors of the
:?ﬁ?;'{“a;m;; T&;&W, 'f; g‘:{gw%% ;T ‘;ﬁ“ kil o Company by IDC Members | None of the members of the IDC have traded in any of the Equity Shares/other ) Target Company (“IDC Members”)

’ PR L s G : i L securities of the Company during the period from the date of the IPA and till the 6. |Members of the Committee of Name of IDC Member Designation
s | T o A1 T date of this recommendation. " | Independent Directors IDC eian Rasiial Shah Chairman
:%m_ﬁg“‘iﬁ; 9. | IDC Member's relationship | None of the members of IDC: Taroon Sunder Vaswani Member
. vovemEE vt s with the acquirer and PAC |+ are Directors on the Board of the Acquirer and PAC; - - .

A (Director, Equity Shares . ) o h . The members of the IDC are independent directors on the board of directors of the
T . 30,38 800/~ (¥ FE A holds any equity shares/ other securities of the Acquirer and PAC; and y i
A AR T ). owned, any other contract, ) o ) , } .| Target Company. None of the members of the IDC hold any Equity Shares/ securities

_ lationship), if an + have any contracts/relationship with the Acquirer and PAC. IDC Member’s relationship with of the Target Company,

3. Tt i Ron ww/ot oft. | el 3, W 5 JE e Aw | ¢, womw wwew R re p), Wany. the Target Company (Director, _— ' . o
T M 3 N A1 T | S, T A P e - | (). 10.| Trading in the Equity shares/ | Not applicable as Equity Shares/other securities of Acquirer and PAC are not 7- | Equity shares owned, any other | 13r00n Sunder Vaswani is the Member of the Audit Committee, Nomination and
qg, sime, WG, WARTY - | ¥3130%, HWN fo%.20 WL | R. 3o.0%.3033 other securities of the listed on any of the Stock Exchanges in India or abroad. orepin) Remuneration Committee and Stakeholders Relationship Committee of the Target
%3230y, qOT AA: FARY | h f

o et g | (40¢R.00 FF.) A oo Ffdforet | 3. 23.04.3022 Acaui d PACS by IDG contract / relationship), if any Compan
T e werer, Wi BHE 9 q@ | gRE A s T, A wHE a | 1w 22,43,4683/ - cquirer an S by P y'. . . .
wAN TPE 33 T F. Cu, WA | T A S 2 W R U i | (7 S A A e e Members b. Ketan Rasiklal Shah is the Member of the Audit Committee
e fm“g‘%“’jﬁ B | o e e o 11.| Recommendation on the | Based on the review of below: Trading in the Equity sharesy| \On Of the members of the IDC have traded i any of the Equity Shares/ securites
SRR - 34 R0, T @R . | uffem: A 3w wwe ma e | ol e ftame s, Delisting pffer,f?s to }Nhether «  IPAdated August 15, 2022 8. |other securiies of the Target of the Target Company durln_g the:
uelTETR 0%y S S | S, oo A, e T e the Delisting offer is fair and Floor Price Certificate of equity shares dated August 25, 2022 by NBT & Co, Company by IDC Members a. 12 months period preceding the date of the PA; and
gﬂ;ﬁ(:ﬁ)/ (3 s W“ﬁ“vﬁr_‘*‘; S reasonable Chartered Accountants (Firm Registration Number - 140489W) b. period from the date of the PA and till the date of this recommendation.

' Fft T +  Outcome of Meeting of Board of Directors of the Company held on August IDC Member’s relationship with | None of the members of IDC;

S AT e S 7 . G AT | 6 Hen i A e e | . A e fees 25,2022 the acquirer and PACs (Director, | a. are the Directors on the boards of the acquirer
e A A9 2 A . b, R, | vaoy 39 o dwda <2.03 | (dfowee). + Postal Ballot Notice dated August 25, 2022 9 Equity shares owned, any other | b. hold any Equity shares or other securities of the acquirer
N Wa;“ﬁ—miﬁg? o iﬁj - e e F.308/ e +  Scrutinizer Report dated October 1, 2022 contract / relationship), if any. | c. have any contracts/ relationships with the acquirer
A - wyguow. sfn e ﬂ"ﬁ e & s o s 4.7 30,3¢,3%%/ - *  In-principle approval letter issued by BSE and NSE dated December 2, 2022 Trading in the Equity shares/ None of the members of the IDC have traded in any of the equity shares/ securities
wod o ay W R, | feen (7 7 e e e e - DPAdated December 3, 2022 published on December 5, 2022 10| oot seuriing O?l#]té’ aoo | of the Acquirer during the:

. Recefs, WA W, A | T w, e A , e ) od.0¢.3032 « Letter of Offer dated December 5, 2022 (“LOF”) : unt AUITE | 3 12 months period preceding the date of the PA: and
e, . e - ¥3uoy. et @ | e ., Se ek % 5, o1 @ 39 TE 0%.0¢.30%3 T by IDC Members ) ’ ’ :

. R QAT ¢ 32 210 Tt WO | TETOIGRTS! ATz ofl. ST g8 Y@ | v g feAiHTEa e . +  Revised certificate of Floor Price of equity shares dated December b. period from the date of the PA and till the date of this recommendation.
z:%:' %,3¢,000/- (¥ 7% T@ 1, 2022 by NBT & Co, Chartered Accountants (Firm Registration Number The IDC Members have perused the offer documents namely being:
). - 140489W) f “pp
- a) The Public announcement dated Wednesday, October 12, 2022 (“PA”),
ot e o v, A%« et . , Hidum %, S = fafe . - - . ' ! ! ,
ww::?r:?é 7. ?,naﬁmrql, foremn 27\1? PR ;WZ :mmmq; A : The members of the IDC believe that the Delisting Offer is in accordance with b) Detailed Public Statement which was published on Wednesday, October 19,
ST 350k, AR TR /vE | WA, A, A A, | 2. 30.03.203% the Delisting Regulations and to that extent, is fair and reasonable. 2022, in the newspaper, namely being Business Standard (English) (All India
AT GemragE aia wew o | fiewr seAeEr-viyees A | 33100303 12.| Summary of reasons for Based on the review of the IPA, DPA and LOF issued by the Manager to the editions), Business Standard (Hindi) (All India editions), and Mumbai editions of
wigee e IR I 38 ;T | Pt a @ e B s | 78 e/ - recommendation Delisting Offer on behalf of the Acquirer and PAC, the members of the IDC have Navshakii (Regional-Marathi) (“Detailed Public Statement”)
T, fadt Fel, 91 #. 1, AR, | 47 20,00 A TR G | (70 Tl R FeER T AT : : ) A Y
Fremt o o e | R | ) 300,027 At A (oG ;:;)nst;dered the following reasons for making recommendations in paragraph ¢) Draft Letter of Offer dated Friday, October 28, 2022 (“DL00”)
o IDC may also invite above: y y . i
witgE W 9w /ot oft, wterwe | g frges gawa, fem: P | o @ 9 Fe or.08.2023 W may ' d) Letter of Offer dated November 30, 2022, along with the Form of Acceptance —
<firen o S T e T O | .4 ol T 93 R A ford, | o e f . attention to any other +  The revised Floor Price of INR 263.80 has been calculated taking the Recommendation on the Open )cum—AcknowIedgement and Form No SH-4-gecurities Transfer Form (p“LOO”)
w3 2 F 33 (AT ResR | T A 7.3 wws, 2l e place e.g. Company's - reference date as the date of the Board meeting i.e. August 25, 2022, and in 11.| offer, as to whether the offer, is The disbatch adverfisement cum corrigendum to the Detailed Publi Statem ot
o/ el wieef) ofé .2, Twam A, | % 2ol . website, where its detailed accordance with the Delisting Regulations. Such Floor price is higher than or is not, fair and reasonable | ©) The dispatch advertisement cum corrigendum to the Detailed Public Stateme
o f, srEEE- vt 3s0]. w A, e recommendations alon : ; ; ; dated December 06, 2022, which is being published in the Newspaper on
B A L . (; ; hg the traded price on NSE prior to the date of IPA, i.e. INR 252.40 (day high December 07, 2022 (“Dispatch Advertisement cum Corrigendum”)
. ith written advice of the August 12, 2022). '
e T TEW : %.4,04,000 /- (T wi i t on August 12, . C .
T T TR AT ). Independent Adviser, if « The proposed delisting is in the interest of the public shareholders as it will (The Public announcement, Detailed Public Statement, Draft Letter of Offer, Letter of
o, TTE 7 G A9 TG A | o6 e . e, @G, B | 1. awTw wew fies any can be seen by the provide them an opportunity to realize immediate and certain value for their Offerand dispatch advertisement cum corrigendum to the Detailed Public Statement
6 i 7. 3¢, i s, A | W, g facis 3 foea | (o). shareholder) Equity Shares at a price which will be discovered by way of the reverse book are hereinafter collectively referred to as “Offer Document”) issued by the Manager
w3, 1 freits a:vf@%aﬁvwﬂ— ;ﬁﬁm %3343 9 % & wm A Z 13::: building process. to the open offer on behalf of the Acquirer, the IDC Members are of the view that the
- . ot AT . %R.01.%0 . . N e N .
e et | e - In terms of the Delisting Regulations, if the discovered price pursuant to the Offer price of % 4/- s fair and reasonable and is in accordance with Regulation 8(2)
T TR ¢ %.8%,40,000/~ (W | A3 Fawam i firmwd, I 43 | (2 < omE R g e reverse book building process is less than or equal to the Floor Price, then read with Regulation 18(11) of SEBI (SAST) Regulations, 2011.
<151 T T A 6. faeram i+ fresa, 2w wn, | orgEE wE) £8.06.3033 Tsft A the Acquirer will be required to purchase the equity shares of the Public Based on the review of the Offer Documents, the Members of IDC have considered
TETUTET ATa: A, TR B ;Jfﬁ GEd ?0;{;‘?’ Shareholders at the Floor Price. the following for making recommendation.
e feimTEa B
- - - - Based on the review of documents referred at point no. 11 the members of a) Offer Price is justified in terms of parameters prescribed under Regulation 8(2)
oft. @ frawm urdte o | e, s, e g2 39 | 2. gATETE o wrEaTE " L L X o . - !
aﬁ,i‘hﬁ'ﬁmﬁm‘uw‘lﬂﬁafr;'r/§ @ﬁwﬁgw_%a_ﬂgm ﬁﬁ%z(n‘rmm‘:m). the IDC believe that the Delisting offer is in accordance with the Delisting read with Regulation 18(11) of SEBI (SAST) Regulations, 2011.
St T W /3o A | 63 AR T e T | 3. 23.02.2022 Regulations and to that extent, is fair and reasonable. s " or | P) Keeping in view of the above fact, the members of IDC are of the opinion that the
Wﬁﬂmmﬁ:ﬁ : ¢5 T, ;Tz:.ujﬁﬁ?ﬂm%.w 3620302 IDC recommends the public shareholders to bid their equity shares (as {9, |PUmmary ' ? reasons 101\ ™ etor Price of 24/- (Indian Rupees Four only) payable in cash per Equity Share
. W T AR, AT TR, am T S T | . E. 39,380,434/ announced by the Acquirer and PAC and disclosed in DPA and LOF) in reverse recommenaation y ; f i fai
3 o0 the Public shareholders of the Target Company for this Open Offer is fair and
g?m@ﬁ[ﬁé/ff frzFda wd %m%ag m: gﬂ@:ﬁwﬁﬁfﬂaﬁ book building process. reasonable ’ P P
tooowt wA AW TR ¢ | AEwEw T AR 0, I | 0 T e R0% The IDC, however suggests that the Public Shareholders of the Company However, the public shareholders are advised to independently evaluate the open
¥.23,80,000 /- (T I WG WS | F.934¢/?, afw: wwiie F.49¢ =1 | ol wemTen feismra omg s should independently evaluate the Delisting Offer, market performance of the offer and take an informed decision, whether or not to tender their equity shares
TR ). welfiq T, i o Company scrip, the performance of the Company and take informed decision in in the open offer !
RToraere e of. e o il _ respect of the Delisting Offer. - - :
o W A “T":Tg/aﬁ ﬁ; @: A eetel 3 et sfomaT F‘ ‘ AT FSHT wTT The statement of recommendation of IDC will be available on the website of the 13. Detalls of Independent Advisors, None
Tt we w:?wm/aﬁ ?ﬁ s 2240 aﬁm,fzzﬁ:.i;/r; 2. ?svoa(.an?? : Company at www.dfmfoods.com. i any. -
WS R G A9 e . | freddra wd & s s fa. 330803023 13. | Disclosure of the Voting Pattern | The recommendations were unanimously approved by the members of the IDC. Details of voting pattern of the ) )
wg/e . fod, fiveme e | R %% 6,3¢, 450 - . 14. | Meeting in which the open offer | The recommendation was unanimously approved by the members of the IDC
Fereraron i sivimae wawr - w34, | O @ v, 9 Tees v, | (s9 66w sredE e aw 14. | Details of Independent None proposal was discussed
gou o A AN+ freka . | 2T G AR, I T, A AA) 3%.%0.3033 T A Advisors, if any. Ay other matter(s) to be
¢% /% ¥, Femifivesma, st - | TEER AT . Sy, aHeE | 9 9 3 68 0%.9%.3033 TE e
vitteu. w @R . | A TR g L 15.| Any other matter(s) to be None 15. highlighted None
e et highlghted To the best of knowled d belief, after making proper enquiry, the information contained in or mpanying thi
A %00, 000 /- (T To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying 0 the es, O our nowe gé and Deliet, atter making p Opg € Q!JI ¥, e imorma IO, 90 aine I 0 ac_co panying . IS
T A) » this statement s, in all material respect, true and correct and not misleading, whether by omission of any information or statgment is,inall m.atenal re.spect, tr.ue and corr_ect and not misleading, whether by omission of any information or otherwise,
wwmawj}-ﬁmﬁ%ﬂmmﬁm ammmmmw@am otherwise, and includes all the information required to be disclosed by the Company under the Delisting Regulations. and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.
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_— . For and on behalf of For and on behalf of the Committee of Independent Directors of
T T S HH 43 9 IU-F (¢) T WAL JA I AR, A GFAGR TG AR A AT The Committee of Independent Dlrec.tor_s of Grand Foundry Limited
RO RIS TG SR A1 2 2] AT 31 61, STl et ¢ 3 (%3 ) THTO) qOaAT=Al il DFM Foods lelst:;:l Sd/-
GEETE, ST e w3t feha frreseheli=! e FHivaE FATT - . .
' A s e e Dipali Sheth Place: Mumbai Ketan R.aS|kIaI Shah
famien: 0c.82.3027 wiedh Afdg de ot afrar Date: December 7, 2022 Chairperson Date: December 07, 2022 Chairman of IDC
fosmor: wTrg g siferenrt Place: Mumbai The Committee of Independent Directors v
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