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     Corporate Office: 1401-1411, 14th Floor, Logix City Center,      
    Sector-32, Noida-201301 (U.P.) 
    Tel.:   0120- 6013232  

5th December, 2022 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 
 

Scrip Code: 519588 

National Stock Exchange of India Ltd. (NSE) 

Exchange Plaza, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051 
 

Symbol: DFMFOODS 
 

Dear Sir/Madam,  
 

Sub.: Submission of published Detailed Public Announcement (“DPA”) in relation to voluntary 

delisting of the equity shares of the Company from BSE Limited and National Stock Exchange 

of India Limited in compliance with Regulation 15 of the Securities and Exchange Board of 

India (Delisting of Equity Shares) Regulations, 2021 (“Delisting Regulations”) 
 

This is to inform you that, we have received a copy of the DPA from JM Financial Limited, Manager to 

the Delisting Offer dated December 3, 2022 published on December 5, 2022 issued on behalf of the 

Acquirer and PACs in the following newspapers in terms of Regulation 15(1) of the Delisting 

Regulations: 
 

Newspaper Name Language Edition 

Financial Express English All editions 

Jansatta Hindi All editions 

Navshakti Marathi Mumbai edition 
 

Accordingly, in terms of Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are hereby enclosing herewith e-copy of the DPA 

published in Financial Express (English, all editions), Jansatta (Hindi, all editions) and Navshakti 

(Marathi, Mumbai edition). The DPA will also be made available on the website of the Company at 

www.dfmfoods.com. 

 

This is for your information and records. 

 

Thanking you. 

 

Yours faithfully, 

For DFM Foods Limited 

 

 

 

(R.S. Tomer) 

Company Secretary  

 

Enclosed: As above  

http://www.dfmfoods.com/
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(vil) The shares of the Acquirer are notlisted on any stock axchange in India or overseas. 
DETAILED PUBLIC ANNOUNCEMENT (val) The Acquirer halds 3.70,54,137 Equity Shares aggregating to 73.70% of the paid-up equity share capital of the Company as on the daie of this Detailed Public Announcement. The directors of the Acquirer da not hoid any Equity 

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF Shares. 
(ix) Select extracts of the financials af the Acquirer for anded December 31, 2018, December 31, 2019, December 31, 2020 and December 34, 2024 and {for six months ended June 30, 20022 are as follows: 

/ F M FOO D Ss a | M | an = D Particulars: Financial year ended Financial year ended Financial year ended Financial year ended ‘Six months endad 

FOR DELISTING OF EQUITY SHARES 

Corporate identification Number: L15341DL1993PLC0526 
Registered Office: 149, 1st Floor, Kilok: On a eR E Los 

ce ee ee eo er ee 
PU CCM re 

‘This detailed public announcement ("Detailed Public Announcement’) is being issued by JM Financial finance cost, tax and 
Limited ( Manager’ ar “Manager to the Offer’) for and on behalf of Al Giobal Leen ee eo 
Limited (Acquirer’or Promoter") and Al Darvin (Gayman) Limited ("PAG'). a8 a parson acting in 
vith the Acar tothe Puble Shareholders expressing the Acquser's intention to: @) aeaite at all te 
Eq 
he nd ntaniy delist the Equity Shares from 
Pana presently listed ie, BSE es ea and National Stock Exchange of India Limited 
(INSE” and tagether with BSE, "Stock Excha Ea delisting offer in accordance with 
Fagen 15 ant oer apple vous he elisting Regulations (defined below) and in 
accardance with the terms and conditions set out a and/or in Letter of Offer (defined betow) 
(Delisting Offer’ or ‘Delisting Proposat’). 

For the purpose of this: Detailed Public Announcement, the following terms have the meaning assigned ta them 
below: 
(2) “Board” means the board of directors of the Target Company: 
(0) ‘Company’ o° Targot Company’ means DFU Foods Limited 
a Delisting Regulations’ tas a ‘SEBI en Se a3 ee led. cee ‘Source: The financial ‘set forth above has been extracted from Acquirer’s, annual results for the financial year ended December 31. 2018, December 31, 2019 and December 31, 2070. Further, the financials for the 
‘h nea two Up. emmy: hanes: of Ane. Teraes- Company each having Ine: feces walle ‘year ended December 31, 2024 and six months period ended June 30, 2022 are based an the AUP (agreed «por procedure report) repart from the slatutary auditor of Acquire dated Oclobey 18, 2022 
8 is Sharoh ; cat nee be shames of te Tajo crigi we eee er eRgutaton The exchange rales taken for conversion of Acguier's financials have been taken from ihe repart of the stafulary aucor. For the year ending December 31, 2018 the clasing rates for EUR-INR is 79.944, for the year ending 

ee Dang Renan “ger compan 3 December 31,2079 the closing rates for EUR-INR i 80.033. for the yaar ancing Decernber 37,2020 the closing rates for EURINR is 89.246, and forthe year ending December.$7,202T the closing rates far USD-INA is 74.517 
Ge eae Cima rice ne sens iive ERA Weal re ‘and forthe year ending December 31, 2021 the closing rates far USDe(NR is 78.973 were taken forthe purpose of conversion 

defined under the Securities and Exchange Board of India (Issue of Capilal and Disclosure Requirements) Regulations, 2018, as amended. and Pac 6 STOCK MARKETDATA 
(@)“SEBF means the Secures and Exchange Board of lia, {i) The PAC is an exempted company incorporated in he Cayman islands with ited Liablityon 20 August | 6.1. The Equily Shares are listed on the Stock Exchanges 

| BACKGROUND OF THE DELISTING PROPOSAL 2019 (company registration number: MMC-354543), There has been no change in'the name of the PAC‘ 6.2. The high, low and average markel prices of the Equity Shares (in indian Rupees per Equity Share) for the 
11. ThCaneary agate rit enn nee ranchers he Gms since its incorporate, 3 financial years and G months preceding the dale of this Deiaied Pubic Announcement and the 

Ack 1856, honing fs ‘fice al 143, Tat Flor: Kickani, Ring Road, Astram, New Delhi Deb, {il The registered offce of the PAC is located al 0 Box 309, Ugland House, Grand Cayman, KY1-1104, omespondeg volumes ow Siok Exchangesare a fons 

tt Te Somos Sox (i) The ened arc psi share cpl of be PAD 980040020 of 402,001 ord na 1.2 As on the date ofthis Detailed Public Annourcernent, (a) the Acquter, who i aso the sole Promler holds i) The Issued and paid-up share capital ofthe PAC is 400.20 comprising inary 
137 Equty Shares agree 7.70% fhe patap equ shave cota fh Cameany PAC shares of par Value of USD 0.0001 each and 93,800,000 redeemable preference shares of par value USD High® Enuty @ 

theselbadiny Ean Ser “1.00 each, Tha seued and paid-up chara capital ofthe PAC is awed and controled by Advont Funds. har 
43. The Aogui tris bling is Det aed Publi Amourcerent to acquire upto £22.21 Coe {iv) The dotaiis of the directors of the PAC are as follows. vated on 

Shares) i reresening 26.30% of the. tolal issued equity share capital of the Campany from the pul [Name T T on ] 
aeholter (public srarehalsers ofthe Company as dened under Roguaton 211 of pe Daling Wichaol J Risen Auguel 207 Hi 

Romlesons) (Pubic Shareholders] pursvent fe Reaatone 7 and 16 of he Detsina Roqlotons rood [Wich Ree | 2bhgue 20 | ah J 
i) Chaplet Vol he Ding Regulators he Debsing Of is scones as defn paragraph 12 Wie ieee of ns Fe aS ES a ees Ne cee 
read abor eae tailed Public Announcement, an application will be made for aoe (M) Inaccordance wih laws of Cayman islands, the PAC is not requited to maintain financial statements, 
recon eee css Sse eis te Dessting ne 32. The PAC and its director danct hold any Equity Shares. 

the larrns and condone set out below and in the Lote of and any ofhek dacumiseia ratsting tothe 3.3. The Acquirer has, es detailed in paragraph 19 of this Detaited Public Announcement, made avaliable all the 
as eee oa tn eee = ee coma ee eer ce requisite unds necessary to full the obligations of the Acquirer under the Delis 

along with the ‘sued an inal public announcament on itil ee si a a 
Public Announcement) dscosng he Acaura’s enon fo mae fe Delting eo acauie Bo Se ee ee ric wouttenemnsnd iia Scio Wea ieee a eerpaeaeae oe 
orn on (0 ofiet the Equily Shares: from the Stock Exchanges In accordance With the: Delisting ther regulations made under the SEBI Act. 

¥ ‘The Acquirer and the PAC hereby inv al the Public Shareholders of the Company to bid in accordance with 4.5. Upon receipt of the na abke ‘Announcement, the Board took on record the Delisting Proposal 35 i mpanny 
appointed N. L, sil 8 et fev sara sey ems of Regn 12 “ie bulking procass af the Stock Exchanges and on the teers and subject fa the condéions sat 
Delisting Regulations erste ypeaeeel oh ng outthe due diligence in accordance with Regulation 10 and ‘ut heroin, al of thair Equity Shares af the Company. 
‘other applicable provisions of the Delisting Regulations (‘Due Diligence’). The same was intimated to the 3.6. The Acquirer and PAC have not acquired or sold any Equity Shares in the 6 months preceding the dale-of the ‘Notes: (1) High and Jow price forthe period are based onintia-day prices and average price is based an average 
‘Stock Exchanges on August 16, 207 Initial Pubic Announcement. of closing price. (2) In case where the same price falls an 2 (Twa) ormore days, the day with the highest waded 

1.6 TheCanpany noid the Stock Exchanges on fugu 16 2022, tht amesingol he Board srecers ihe 5.7. The Acute and PAC undertake nolo sel the Exity Shore i he comeeton ofthe Dein Cr n ‘Ssharesis considered. 
Company (‘Board’) would be held cn August 25, 2022 to infer alla take on recerd and review the Due accordance with the Delisting Regulations, 
Diligence reper, consiler and approve! reject the Delisting Proposal and other matters incidental thereto or Sasa het Sacer] healt Te ‘ims 

requiredin terms of Reguiston 10 and ther applicable provisions ofthe Delisting Regulatians, 4 eee oie etal t High | Equit tow | equity | price ae y f " 44. Company is sptie nibe riper incorporated in india on March 17, #983 pie De Ciarbenie iat squity squity | pri of cae 1,7. The Board, nits meeting hei on August 25, 2022, amongst other things, tk the folowing decisions: ee ae arkeniien thas hanno chene. Bike nae of tha Comply alnce We Inoporaion Tl Shares Shares |" §) 
{The Board took on ricer he Due Oligence epet dled get 25, 202 submited by, L. Bhai & Conny isin ae packaged snacks traded on ont in 

Y 42. mpany’s registered office is silyated at 149. tst Floor, Kilokari, Ring Road, Ashram, New Delhi, Delhi, 
fo TS The hale and bs rons Games aren chameion War taRepaaetate) er Regdaten dol Hoon ne cM aie Company is L18311DL1993PLC052624. The Equity Shares are listed on the Slack 

Pr Daloteg Requstone and ele Dining Orme nnenensatke seme, a a aesiase eae 
F on the date of this ublic Announcement, the authorized share capital of the Company is 
ba Bite gated tele Naples lilae nobis tats DA ply ater 35.0000000 died to $6,000 000 Exay Shaves of IR 2 ach ar 2.000000 10% Cutie 

Fogastis an subject ary ob eturemen under appeal aw, ncn ay cnn say onvericle Preference Shares ol INF 10 each. The issued, subscribed and paid-up cantata he Company i 
‘be prescribed or imposad by any authority while greene a approys INR 10,05 ,51,752 divided into 5. 02, .75,876 Equity Shares. 

fv) The Board accapted and took on record the certficata Laieemme Co, ChaneedAccountants : 44. The corse currently aiihitns DFM Foods Employee Stock Option Bi e083 aa and DFM 
Fim Registration No. 140489), 2nd Floor Mahingss tsuaee Behind Patkar Collage, $V, Road, Eimployees in Rights Plan 2020 (‘ESOP Plans"). Tha abject Plans is to 
Near to. Meenaial Thackeray Blood Bank, Goregacn, (West), Mumbai — Werereshva reward the ret Tr ar pofamuaes, convient ard slopn rhe gow ‘like conc In 
‘independant chartared accountant, which sels out the floor price of the Delisting Offer ("Floor Price”) to pursuance of such objective, the Company has, from time to time, granted stock options/stock aoa 
‘be INR 20 84 per Equity Share, rights (‘SARS’) to its ernoh AAs on the date of this Detailed Public Announcement, 

(\)_ The Board approved the notice of postal baliol fo seek approval of the shareholders of the Company vested ending exercise and 2.83,267 SARS are outstanding and have waried vesting | poeriniend 
accordance with Regulation 11 and other applicable provisions of the Delisting | Fes aoe io until March 31, 2023. If any of the SARS are exercised and consequently Equity Shares are issued after the 
‘and 110 of te Companies Act, 2013 read with Rule 20 and Rule 22 ofthe Companies (Manag date ofthis Detaled Public Announcement resulting in an increase inthe paid-up equiy share capa of the Notes: 3} High andJow price forthe period are based on inra-day prices andavera naverege 
Adminstrator) Rules. 2044 ad other apicatle laws Postal Ballot Netice’). The Postal alot Ne ‘Company, the Offer Shares would stand increased aan ‘of closing ance. (2) In case where the same price falls on 2 (Two) or more days, hed ‘hyuah a! ghee! traded 
Was dlepalchod on Ayguat31, 2022, 418; Ascncte os Dela Pubic mounoanent th Conary doesnt have ry pry pathy share or have tonal 

‘The outcome of this meeting was-nolifed to the Stack Exchanges on August 25, 2022. convertible secures in the aalure of wa aeeotl: ‘or party conwertibla debentures / preference shares etc. 7, + STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT e BEDELISTED 
18. meoeg bea af i cna Na pam raat es peal Sah a 1m, ‘es ween reste meaty Saves ~ date, The Eau see held by the Acquirer are not iockedin, 74, TheEiquty Shares ofthe Company are listed and traded on the Stock Exchang 

applcabie lans, The Company has noified the esul of postal ballot lo the Stock Exchanges an October 2, SR a ee Te, Thm gee a rs eed eb Got cere Stel Echares. The wp 
2022, tne hee ‘the provisions of ie blo ‘11(4) of the Delisting Reguiatons, the votes cast by the Pubac 
‘Shareholders in favour ofthe Delisting Offer were 44,56,952, which are more than twice the number of votes Tal ae gs ans ena ly Ste ih ys bo clad rue 

cast mr tre Pubic Starehaders pate te the Delisting Offer, being 330,161. As per the provisions of Section in ee — ca lares rs ftom the date of dest 
“T14(2\¢) of the Companies Act, 2013, the votes cast by the Public Sharetolders in favour of Bre Delisting Ta. hoy oa listing made ites tbe Company en the aforementioned period in respect of 

fer were 4,15, 1,089 votes, which are more than thrice the number of valid voles cast against the Special ‘Sahl Non-Executive - yairtiag20 | Ni delisted wun Shares shall be deer fn apnea fe hech listing of such Equity Shares wn aloe 
Resolution, i.e. 3,30,161 votes, subjactto the then prevailing laws rag listing of equity shares of unlisted compai 

1.8. Cees floor price has heen recalculated by taking the reference date as the date of the Board Meating “A ‘75. The Acquirer proposes to acquire the Ofer Shares pursuant to a Cease: ‘book building process through an 
fapapocdwarcunicered napone slg acondigly revised Flos cs & avbeed at Mau Arent lective ‘aouz20 | i esi an ly, e sept anuston wince fom ne gsed ding aim poet) 

HR26380 per Ena Shr the Revi loot Price’) in accordance with the Delisting Regulations, The and NSE, in accordance with the stock exchange mechanism (the “Acquisition Window Facil 
‘same was intimated to axget Conpany on Decombor 41,2022 “Offer to Buy (OTBY) hi sone in accordance with the terms of the Delisting Regulations and the ca 

4.10. BSE and NSE have ce tein in-principlo approvals to the Detisting Offor subject fo compliance with the Sraiets (da bai 
Delisting Regulations, pursuant to their letters dated December 2. 2022, in accordance with Regulation 12 of ; @  MANAGERTO THE DELISTNG OFFER 
the Delting Regulations, Non Independent Director 4, TheAcqer has appointed te foloning a the Manager ta he Dlising Ofer (Manager tothe Offer’ 

4.11, This Detaled Public Announcement & being published in the fallawing newspapers as Fequited under 

DIN: 00466197 Director 

Finaincial | Alleditions = 
07556685, 

#. Senne - yeas: ‘Contact Person: Ms. Prachee Dhuni 
ae (March 31, 2022 and forthe six month period ended June 20, 2022 is provided balow: 9, REGISTRAR TO THE DELISTING OFFER 

Renan tern de Dood nue ATaanTOnt by way ofa corgendum that willbe pubis nthe Eas nos Ser 2.1, The Acquiter has appointed the folowing as the Registrar tothe Delisting Offer (‘Ragistrarto the Offer) 
aforementioned newspapers in whch tis Detaled Public Announcement published ‘Link intime India Private Limit 

1.13. The Acquirer and other rae s the Promoter Group shall not sell cea ‘Shares of the Company til the ended March | ended March | ended ‘ended September (C101, ist Floor, 247 Park, LB.S, Marg, Vikhroll (West), 
aver Dalisting Proce: we an re aerate, ia nies 

14a. Regulations 26 of the SEBI Delng Regulations, the Board of Directors of the Company is required to fol. Mo +t BICETIAS49 canes conte of ndgenden race trove Is wren tasoned reorient Emol: foots alsira@iuinine coin 
Delisting Offer and such recommendations along with details of the voting pattern shall ba published at least need enolase aia. 
2 (two), (ing days befare the commencement of the Bid Period (defined below’ in the same newspapers 10, STOCKBROKER OF THEACQUIRERS 

where the Detaled Public Announcement is published, 104 & ee earner cece Pena nee rg its ee ee Era na Bppsateh 
1.15. The Delisting Offer is subject to the acceptance: of the Discovered Price (defined below). determined in arathe Marg, i By Wien = ee ira, ~ stock broker 7 uirers (‘Buyer 

acpordance wih the Detisting Regulations, by the Acquirer, The Acquirer may also, at its sole and absolute Pepe Iie ETA A ee CRIS AU ee ost a ie NNO ID Pea 
discretion, propose: (a) a price higher than the Discavered Price for the et of the Delisting Ofer; or (bj a ‘Contact person: Ms, Prachee Ohur 
Bice whichis lower than the Discovered Price but nt ue ote Camoany ascuted by ti DeTEBENAN cone FLOOR PRICE 
FRerrerchanl bakerin ters ofRoguation 2 ofthe Delisting Regulations Counter Or Price’ it 11:1 The Regure propos 1 acqure.o Equity Shao tom the Puble haroidrs pursuant a roves 
Price” shall be: (i) tha Discovered Price, accepted by tha Acquirer, or (ii) price highar than the bare book-budding robes acsieba 16d in terms of Schedule il of the Delisting Regulations, 
Price offerad by the Acguiter at ts absolute discretion; or (a) the Counter Offer Price offered ty the Acquiter 112, TheEny Shares be Conpny relate one Sok Exchanges. Te anaes unre ad 
alll dscrebon which, pursuant 16 acceptance andior rejection by the Public Shareholders, results in the ce he rang ycuneln he Eauly Saves oft Company one SccEschanes tised on tneinfonnaton 
‘cumulative shareholding of the Promoter and tha members of the Promoter group reaching 90% of the equity available on the website of the Sect charges during the peric August 1, 2021 sys 31, 2022 fe. 
share copital af the Company ‘Zcalandar months ring acc jar month ofthe Relgrance Dae) (Jotned below] aoe a under 

2. _ NECESSITY AND RATIONALE OF THE DELISTING OFFER Name of the jolumes | Total (weighted average) ‘Pmt dg 
2.1. _Inferms of Regulation &(3)a) ofthe Delisting Regulations, the rationale forthe Delisting Ofer is as follows: Stock Exchange tomate 20211 | umber of shares outstanding 

{The propesed delisting would enable the Acquirer along with members of the promoter and promater eae a ist ea = owes ie ee group of the Company 0 obtain full oemership of the Company which will in tum provide increased Ae Suwanee a = Gh 
‘operational flexibility ta suppart he Company's business and make investments in the Com na partatanaing 

(0). The proposed delisting wil provide the Public Shareholders an oppoctunity fa realize immediate and 8. PREAND POST GAPITAL STRUGTURE AND SHAREHOLDING PATTERN OF THE COMPANY Be ee Ane Ee Oe BAG 
‘certain value for thew Equity Shares, and 5A NSE 2.44,0,588. 5,02,15,081 48.71% 

@ Tees of Equity Shares wif result in reduction of the on-going substantial compliance casts which ‘Source: www-seincia cora: www. nisemndla: com 
judes the casis associated with isting of Equity Shares such 2s annual isting fees and fees payable 10 11.8. The Eguiy Shares ofthe Company are frequently raded onthe NSE as per the defnton of frequen 

ee transfer agents or such other expenses required to be incurred a per the applicable securities law, ‘shares’ sal out in Regulation 2(1)()) of the Securibes au Exchange Board of india (Substantial Acquisition of 
3. BACKGROUND OF THE ACQUIRER AND THE PAC ‘Shares ad Takeovers) Regulations, 201 (Takeover Regulations) 
44: Acgbiker 114. Regulation 20 of the Deisting Reguiations Ticks thal hor ps hal eee i es 

at waa equation dole Teer Regions, Asstt pararann 9 above rr dn orcaruleg 
(The Acquirer is a company limited by shares, incorporated in on May'28, 2010 (company the floor price hes been taken as the date an which dale of the Boer henge nae the detsting proposal 

segistration number (Guernsey). 51941). The Acguiter is & woes callcompany (P6C") agate ‘was conedeted and approved. 16, August 25.2020 (Reference Date’), 
‘Cyprus as an overseas company on September 8, 2010 under section 247 of the Cyprus 52. 115. Nebe Tuco | be! 
Law Cap. 1 (company regston number (Cyp) AEZSES), Thor ha bos to change he nar 
of Acquiter since its incarporall 

3). The registered ofco of ihe Anger Gueray scaled at ft ard! el Foor Szabat Howe Les 
Ruottes Brayes, St Peter Port, Guamsay, GY1 Bey oa the Ce ofthe Acquirer in Cyprus ke 

is located al Ground and tst Floors, Globe Hat ty Avenue, 1075 Nicosia, s5, Tel: +357 eee 
2202 9420. Company Secretary: Carey Sonar Limited, 1st and 3a Floors, Elizabeth House, Les 
Ruetles Brayes, St Peter Port, Guemsey. GY1 average price 

{@) APC is one hess aa epee the assats pai liabaitias of different classes of an fram each Aone Abang he, wea 
more cells, the assets and labilies of each cell ated rom ahs =e 

‘the non calidad asa nt the PCC (known as the care) and from the assets and Tablibes tate calls, SiRF, tie Accuner conetals of thomson cre cal, each of Which ohmiad lip ent ay person acting in concert with him, during the twenty six weeks immediately 
which ate uilmately owned by certain funds managed by Advent international Corpor tion “alc orits Reference Date 
afftiatas (Advent Funds”), The shares of Al Giobal Investments. iene) PCC Uniod ‘Darwin Cell are are: 
‘owned by the PAC which in tum is owned and controlled by Advent F. ‘of such ‘Shares fora of sixty: 

{f) The Acquirer has the right to issue-unlimited number of shares of oe 100 {Euro one ohly) each which ference Date, as the stock ae: 
cn be designated as either shares ofthe core "Core shares"| ool he cas ‘Cell shares’). The issued 
‘and paid-up capital af Al Giabal core is EUR. 1.00 (Eure one fd ‘comprising 1 (Ore) ‘Core share. The Where the shares the bythe Acquirer | NotApplicatie 
issued and paid-up capital of Al Global Investments = Darwin Cell is EUR 4 aime on nt parameters including, 
famereng | redeemable share otro parva and USO 4U00 somptsing 40,300 000 arcnary rares + no other parameters as are 
ofpar val 53. post structure of the ‘upon 

w Pee core asseis of the Acquirer are wholly owned by Al Global investments & CY S.C_A completion of the Delisting Oller However, the shareholding assuming successful ha per: ae 
which is incorporated in Luxemburg. Al Global investments & CY S.C.A. is 100% owned and controlled by Offer in terms is.as follows: 
Certain funds managed by AIC. 

wi) 118. The Company en December 1, 2022, received! a oericale fom NAT and Co., Chartered Accountants 
certifying the Revised Floor Priog for the Delisting Offer to be INR 263.80 “lal by taking the Relevant 
Gale os ie dat of he Bord Ming in which the desing poposl was corsidee ard aporeved. The 

‘Revised Floor Price was notified to iangas.on December 1, m2 
12. meee OF DISCOVERED PRICE AND EXIT PRICE 

12.1. The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book: ison at process through 
apelin widow ey tds wb paragraph 1 Ins Osteo PUSreInae 

Bl continued ns     

financighegp.cnqgy.in «     New Delhi
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cami fons pre ge 
‘AL Public Sharehaldes can tender their Equity Shares dunn te Bid Period (defined balcw). 
‘The minimum price per Offer Share payable by the Acquirer forthe Oflr Shares it aoqures pursuant tthe 
Balsung Of, as dateminad naccoance wih tne Desig Reglstons. wl be the pice at whic te 

ate on cong hl co ior tiie gi ates WT put 8 
fours belching pce: Banh Aamdeten Won ray are en ‘conducted inthe manner 
species She lf te DestingRegusions (Discovered Price’ whch sal ot be lone han he 

Floor 
‘Thseure i under oo obegaton in ore ne Discovered Pron The Actua ay aie sree. scare 
the Ecaty Shares he Csscovred Pri role a pce phe han he Discovered Pca, (as abookte 
aciebon) or mate 8 counter Ofer atthe Counter Ofer Pre in acoordance wn the Dessing Regulations 
‘ihe ‘Exit Pie’ eral oe {te Discovered Pre, aocepted by the Acquirer ot (i) apace igh than he 
Decoiered Pic, fared te Acute at i (r(f)the Countar Ofer Price offered 
Pe nsuar sci ela pasa andlor rejection by the Puble Shareholder 
results in the cumulative shareholding af poder moana nesber he promoter group reaching 90% 
ofthe equiy share capital of he Company, 
TheAoaueer hak announce the Discovered Pree and ts sion o acento ject the Discovered rc 7 
ke @ counter offer. accepted, Ute Acquirer shal also announce the Eait Price, as applicable, in the s 

ewspepers in which his Deled Publi oucerere appears ouzacnce uh sche of 6aleen 
eee raph 2% ofthis Detailed Pubic Announcernent 

‘oe the Rute announces he Ext Pie, he Acqua apg, suet te mms and cans o 
ths Detaled Pubic Announcement and the Later of Ofer inching but ool ied io fulment of the 

yoph 1s blo al fs Eauty Shaws vale arred ups ar equatis eBat 
Pca fora cash consieraion equal phe Ext Price for gach Eau Share tendered. The Acre wil not 
sca iy Sheed Det ues FEE 
I tha Acquirer does not aceept th Deon Poa thon {o cireulars or notifications Eesued by SEBI 
wt rspect io theprocess provided under nal ofthe Dssing Replaons, the Acquer may 

make a counter ofr to the Eu thin 2 working days ofthe determination 
weed Price, inthe manner specified by nesta. 

Hf the Acquiter does nol: accept the Discovered Price and does. not make counter offer to the: Publis 
Sharehaldars ners of Regulation 224 of me Dalsing Reguatons, othe Destng fer fan ts of 
Reguiation Zot the Delisting Regulat 
(He Auer ul ave ns ht o a to acquire ary Equity Shares tonderad pursuant to the 

alising Ofer 

  

6 te oquier, trish the Monoger to Desig Ofer il win ho working dys om he cso 
Be Potee Sinages Ces ipa Be nose hover wien Hie Sete? PL 

satosmot wortode 
(i) the Equity Shares tendered by @ Public Shareholder shal be retumed or the len on the Equity Shares wil 

ba els poh Pte Shree) iscosure of the outzame of the reverse book 
building process under Regulation 17(3) of Bie Delisting Regulations (b) an the date of making pubic 
‘announcement forthe fue of the ase ofl under Reglaton17(] oe Detsing Reguvon 

th Pre teough he reverse book buldeg process i reecied by fhe Acaure (c) 
cordance wih Sees V of he Delstng Regulate fa cout fer hasbeen mac bythe 

  

fo) the Agua shalloar he expenses rolaleiothe Delisting Offer. 
{\)nofinal application shalibe made tothe Stock Exchanges for delisting ofthe Equity Shares; 
{9% (rnely ring percent ofthe araunt yng inthe Esc Account ene Below salle released to 

1 Acqulter within ane workin of public announcement af such 
oes pound SOONG mou earte Acca shal aia 
a Public Shree ean of tear of Te mesa on Ih Equty Shoes bythe 
Manager tothe Delisting Offer 

{ui the Acnurer shal nat make anohe dling oft unt the oxy of 6 (sk) mans (rom he dete of 
isclosure ofthe outcome of the ic ace ee mB Detsting 
equations tne minimum numberof Eau nde Reguston 2a) fhe Delain 
Rtas ate olde ofered (i mtn das mon puble sean ot 
the Dolising Offor under Regulation 17(4} of he Detsing oss ithe pice dscenered hava we 
reverse book buldlng. proces le jected by The Roqurer (i) rom fe das of mingle 
rnouncement forbs alee counter oer as provdecurerScheaus Vol he Oseslng Regulations 

(vii) The Escrow Accaunt opened in accordance with Regulation +4 of the Delisting Regulations shall be 
‘losed after release ofthe balance 19% (one percent} amount in terms of Regulation 14} ofthe Dessting 

ions 
‘CONDITIONS TO THE DELISTING OFFER 

‘The acquisticn ofthe Equity Shaves by he Acquirer and the delisting ofthe Company ae conditional upon: 
ReAaquter nts ole and absolve deren, ney acoping th scared Pic fer a cs ate 
{han the Discovered Price or offering a Count fe ateptanoe and orion by 

3 rs, resus in the share ae of Acquiter al bers of 
bomen rou ore Company reac 
such Equity Shares: in tars of Re of the Delisting Regulations. It may 
fefwidatandng anying conihed in fe Oeaed ule Announcer, hence Tose be ight 
Separated Pc he ane eased lor Po 
‘minimum numb of Ofer Shares boing tendered a o below the Ext Price in Jerms of Regubon 21 of 
Delsing Regulasons ouch ch hig numbe of shares ar fe clos of bong pte icon the 
Bid Closing Dale (defined below) so as to causa the cumulative number of the Equity Shares Netd by th 
Prone, grote grup aon dale ‘ot is Detaled Pubic Announcement laken nlogbier wih the Eauly 

3s aequired by te Accuirer under the Delisting Offer tobe equal lo orn excess of such number of Equity 
ome coetitng Se rely poe een sare capa ole Cmnpeny (Minimum heceplsnce 
ene 

  

The ee Shtsinng al equ regulatory aparoval i eooarance wih earagranh 22 o his Det 
PublicAnnouncement and meeting the conditions set outin Regulation 22 of the usbsig eg iete ‘and 
‘Thare being no amendments to the Delisting equations or any applicable laws or regulations ar conditions 
ioc by any equate or statuary auhontytody ors om a cut x conmatnt autonly which 
‘auld in sale opinion of the uaice the Acquire in px with the Delisting Offer. 
Falvetavalon i olf oe tne oeetatretaen orm tary reed bP sane: 
DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE 

a serra 2 fhe Delaing Regutons, te Delsing Ofer shal be deemed o be tucoessu tha 
condition stale in paragraph 13-2 above satisied 
AcousinO WINDOW FACILITY 

wide its circular {CFDIPOLICYCELL/12015 dated April 13. 2018 road with cireula 
SeDIDCROGIRPIOG Is! dated December 9.2116 ond calor SEDINGCFDIDGR OMe! Tsts 
cad us 13, 2021 (SEBI Creal as pce # arnwor or acsions pursuant a deieg 

made tough the lok exchanges (Stock Exehange Mechanism) As presobed ane the 
SEEN Geter te touly or cuss seascape srl ben tof oo spar 
‘exchanges having natonmide irading terminals {Acquistion Window Facity} Futer re SEB cues 
provides that the stock exchanges shal take necessary steps and put in place the necessary infrastructure 
Endyetomsforimplomentsionftve Steck Erenange Vecanem 
Futor,the SEBI Cras prove hat he Stock Exchanges shal ie necessary taps and pu in paca the 
8 Infrastructure an sor implementation of the Stack Exchange Mechanism and to ensure 
armplance with roqarenens ! the SEBI Grou, Pursuant lo te SEBI Craas he Sch Exchange 

ne auideines etaling he mechani or eoaistion ol shares ough Stock Exchanges. 
at ticiome sty of the Stock Exchange Mechanism and Acquistion Window Faciity 

‘compliance with the SEB! Circulars. BSE is the designated stock 
Srchange POSE) orbs purpose ona lb ing Ofer. 
The Able sola eo we rake iat Oru atom te pres and 

settlement ofthe Otler Shares tendered in he Oelising Offer wil be made ( Buyer 
a Bei hart Log ited 

  

th Floor, Cer 
opasate Maratha Marg, 

ie =donis 

  

‘ee ta fit Sean 3000 
Contact Person; Pracee 
‘The cumulative quantity oad shall be displayed on website of the Stock Exchanges at specific intervals 

‘uring Bid Pernod and the outcome shall be announced within 2 (two) hours of the chosune of the Bid Pariod. 
DATE OF OPENING AND CLOSING = BIDPERIOD 

All the Public Sharehoiders holding the Equity Shores are eligible to persipate in the reverse book-bulding 
Fromas by haveing ormrotie uty Shares ely thom ug Acquistion Window Facty 
oe ove ised Floor Price. The the Public Shareholders may tender their Equity Shares, arian Shot Bechange Nochoiom, Chl conmence on Deconber 13 2002 ul Cpesing 
Date’) and clase on Decamber 19. 2022 ("Bid Closing Date”) during normal trading hours of the sacondar 
a Se ‘Bid Period”). Ouring te Bid red ie ‘will be placed in the Acquisition. Window Facility by the 
Public Shar fS throwgh their respect registered with the Stock Exchanges ait 

Tour of seca rtaten or bree BI Coty Stay chsnge te Be Parade 
Be nailed by way af an eotsndumvesngemne ithe neweeepe® f° wniGs fod CoRnod 2 
‘Announcement has appeared 
Zs Publ Starters should nate tat be Bs are enue io be plaid ine Acgiion Window 
Facilly on or before the Bid Cig Dats for boing ela fr parktpeton in he Delsing Ofer Bids nol 
‘ploaded inthe Acgustion Window Facil wil na be considered or etsing purposes andl be eectes 

The Puc Sharetaders shout subd tha eshough soc ker register wth he Sock Exh 
Accordingly, ube Shareholders shoud not send bs to Company | Require / Promoler/ Manage’ tothe 
(Offer Registarta the Ofer, 
‘Bids received aftr close of trating hous on the Bid Closing Date will not be considaved for tha purpose of 
determining the Discovered Price payable forthe Equity Shares by the Promoter pursuant to the Book basing 
process 

  

PROCESS AND METHODOLOGY FOR BIDDING 
‘Aletterof offer inviting the Public Shareholders (along with necessary forms and instructions} to tender theit 
Eqly Shares 0 he Aourarby nay ofsubrisso of cs (Leta of Ofer) wl be depaiened toe Puc 
Shatecders, whose names appear onthe rege of members of he Company and to tha owne of the 
aul Sone who names apna ax beraiones on recor he respecte potas a Ui lees 
of business hours on December ed Dee) nthe eve ch acetal onan te digach 
the Letter of Offer or non-receipt of the Late: 0 Ofer nae Public Shareholder or any Pubic Sharebolder 
who has bought he Equly Stes ae Spec Theyrnay nian acopy AL ceo Okey weg io 
Tilers be aha een raragrah leery maring the envelope OFM Fad 

  

lamatively, the Public Shareholders may obtain copies of Leter of Offer fiom the website of the BSE 
tnvabseindia, om NSE {ivi nseindia.com) and the website of the Company trvav.afmfaods. cam). 

For further detais on the schedule of actvitias, please refer ta paragraph 21 of this Ostaled Public 
nouncement 

‘The Delisting Orfer is open to all the Pubic Shareholders holding tha Equity Shares either in physical and/or 
indematform. 
Ding tha id Pe the Bie wl be paced th Acuton Wo acy byte ule Shashi 
through their respective stock broker registered withthe Stock Exchanges (‘Seller Member) during normal 
trading hours ofthe secon 
Procedure tobe folowed by the Public Shareholders haiging ne Equity Shares in nada nie 
{Tha Pubic Snarehaldere to des to tendey thar Equity Shares in. hic 

Dalisting Offer would have to do so thraugh thaie respective yee 
ome me -datais of the Eqully Shares they intend tender nate Delisting (Tendered 

{The Sale Merber woud hen be rured io ener the Equity Shares by us the stint nunber 
andthe procadareprovebed by ie han Clean Cerporaton Limited orthe NSE Clean Lined 

re rnarked ol etek Vi ety Stes Pee ‘applicable (‘Clearing Corporation’) 
det anne Same shale alcatd at theta afore 

(ii) Thedetals of settament numb shal be informed in the issue conse icles tht wl be ised 
by the Stock Exchanges othe Clearing Corporation before the Bid Opening Date 

{fv) In case tye Public Shareholders demat account is eid wih one ey ‘and clearing member pool 
ged GeaingCaporatonarcouls eld wih oe depcsity. Equity Shares wile Bocked rhe 
Punle Sraevoders dana aceon at aus depos ‘arg be Ba ti. Intet-depastory Tender 
Offer (DT) instruction shall be inated by the Public Shareholder at source depository to clearing 
member poolClearing Corporation account at daposiiony Source depositary Sra iotk the. Publ 
Shareholder’s Equity Shares (ie. transfers from free balance to blocked balance} and sends (OT 
message 0 depostoy for contig creation of fen, Deals of Equly Shares Docket i the Publi 
‘Shareholders demat account shallbe provided by the depository to the Clearing Corporation, 

() For Custodian Participants orders for he demat Equity Shares early payin is: mand: 
confirmation of erder by the Custed:an Pattiipant. Tho Custogian Parbeipant shall either confi or rj 
the orders nat later than the closing of trading hours on the last day of 

. 

latory prior to 

the Bd Pert. Theres a 
jeemed to be rejected, For all confirmed Custodian Participant orders, if 

bere any oer jon, then i sll evoke the previous Custodian Partispant’s confirmation and 
‘the revised order: shall besentiothe ‘Custodian Participant again for its confirmation, 

vi) ie er. the Bid, a Seller Member shall provide a Transaction en Slip (TRS) generated by 
the: biddi to. Public Shareholder. The TRS. will contain the details of order 
slbmined 2 ROB 1DNeD DP 1D, Client 'D, No. of the Equity Shares tendered and price at which the Bid 
vwas placed, et: 

{i Plesse noe tat gubmssion of Bid Fam and TRS snot mandy raged ase of equly stares 
‘held in dematenalized form. 

IAT an ae ci te Ean) Shc ena sn tema a 

40M. Tee oat fo be scqured unde he Del 
imbraneas 

1792, intens cl equation 224) lth Deng Ragone 
@ Count 

valine oare cee ‘wil hold in trust the Equity Shares until the Acquirer completes As obligations 
isting Offer in accordance with the Delisting Regulations. 

tin) teh Ae srantaioe ‘will have to ensure that they keep ted ms seu active and unblocked fo 
receive creditin case of retum of Equity Public have to 
ensure that they ee the saving account attached ee the Spann active and. updated to recewe 
‘credit remittance due to acceptance of Tendered Shar 

Ix) In case of foes of the Letter of Ofler | Bid ron Public Sharaholders holding oe ere’ in 
ematelaes orm can make an eepicaton iy wing tn gan pana snes byte reset 
Shareholder, slating name and address, cent number, Dl neti cco tumbat end 
number of equity shares tendered for the delisting offer. Public ‘rurale we be required to approach 

their! respec: Seller Member and have to ensure that is entered by their Seller Member in the 
rts be msde avalebloby Siok Exh enges, belo he id Cosing Date. 

tx) Peneear Hear Sraehes ‘should not send bids to the Company or Acquirer or Manager to the Offer ar 

ba) Aer be edit fr sit i a Elgjble Shareholders to the Clearing 
‘(Corporation ang a valid bid in the exchange bidding system, the bid for delisting offer shall be deemed 3 
fave heen accepted for Eigibie Shareholders holding the Equity Shares in demat form 

te) Tg deals ot setlemant nanbar uns which the Ln bg mara ne uly Sor led fr 
the Dlsing fers be rove by BSE poration, The lien shall be marke by the 

der Broker in demat account of the Equity Shares tendered in the 
Bersing coffer, The ‘detais ot hte, marked es ae in pec account of the: Eligibte Shareholder 
‘shail be provided by the depositories to the Clearing 

Procedure to sha elaved ‘the Public: Stu lig the Seabstne inthe Physical form pursuant 
tothe SEB! Circular No, SEBIMO:CFDICMD' ICIRIP 2020/4 date July 31, 2020 
8) TagPbic Shree who ae hodng physical Ey Stra nnd ioparigeats inte Det 

er wil be required to approach their respective lember along with the complete set of 
locuments for verification procedures to be carried out reuaing as below: 

a original share certificate(s); 

   

3) duly filed and Sorel | by the eee (ie. by af registered 
shareholders in same order and as per the spec ered with the Company | 
fegstar an rans agent ofthe Contgany) and duly wnaseed athe sporopiat plage athorzng 

et 
peek ere reared, hus imoegsons. anahre erence ez) shoud be done by 8 

state! Notary Pubic Bank Manager under ther offical seal 
@ eae PAN Card oopy fin case of Joint holders, PAN cart copy ofall ransferars); 
{6} Bc arm chy sland fy eins im case he Egy Sharon reno nae) tn ee ogern 

held the Eqaty Sha 
0 Dosa joint holders} aie to tender Offer Shares in the Delsing Ofer itappScable; 
(g) Any other relevant documents such a8 power of attorney. corporate authorization (including board 

‘ezoldon / specimen signals) noareed copy of death caries and suteskon ceria or 
pees poe sharehilder has deceased, ec ae 

Ah) tn additon, idress of the Public Shareholder has undergone a change from the address 
‘ogistred ithe Register of members oft Conary, Tha Pub Shareholder vould be requted 
sta states cony of cress prot cnsiing fan oo ine folowing cocuments val 
‘Aadhaar Card Voter Idenbiy Card or Passport 

{Upon pacing th Bi, be Sales Merbe wil rode a TRS yet byte Exchange Bing Sten 
1 Public Shareholder, The_ TRS will contain the details of order submited lke Folio No, Cerfcate 

tinctive No, No. ofthe Equity Shares tendered, price at which the Baar ec. 
() The Soler Mamba | Pube Shareholder tout asi to deve te dosuments a. monaned 

rare 1774) above along wih the TRS eta by Toslre pot couner hand mvt he 
punt be ‘Ofer (atthe axceess mentioned at paragraph 9) ae before the Bid Clasing Date by 

of m7) by he Sele Member. The enetope soul! be supersonbed es “DFM Foods Limited — 

vy) Peseta potted Fah Sass pa att ein te Cain Stet 
be atcepled unless the complete set of documents s submited, Ac res by the 
hoger ‘will be subject to verification of éocumants. ie Registrar to the cole tinh fe oes based 
on fe ocumeets submited on 3 dy bass and such ee Siok Ex changes shal diply sel 
bis ae uncaneme pyalbs, the Reger he Ofer cont tre is, tle rated 23 

iemed Bis The Bs Ole Poste eres ita ia conse 40 
imenis (as mentioned in paragraph 17.7() above} along wih the TRS afe not received by the 

Ragistarto le Ofer, Fy he 4 Gy Date, sal be hablo be etd 
baa isnt CA of Oe em, be Sah Ws NL 
phys om can make an segaten in witng on plan pape signed by te 

sii name and ates: fol nanbe, share cefcate number, et Tey a 
detsua or and ie cure ‘eon 

cata) and other documents (as res each 1 te fe be shahass vibe 
fegured  aptoach thr respect ‘Soler ember and have to ans that sais entree by tet 
Sle Merser ne Sacha plat ibe mane volte oy te Sex Exchanges, eae he Se 
Cosing Date. 

Cit ie fll sac ell an ie iat enamine 9 
ragyaph 17.7|i) above untl the Acquirer compiotas is obligations wader the Defsting Offer in 

bocorance win the Dalstng Regal 
(i) shall be the responsibly of he Pub Shoreheiers teeing in fe Deng Ofer to obten al 

Teese approvals (nluaing corporat, latory a regalo aporovas] arte city 
Shores inthe Aoguis al assure thal he ede Public Sharehoes 
havesut 5 200i provals, i any. The Acquier reserves the| 
to eject Bids received for piyscal shares Which are without a copyof the required approvals 

(vi) The Eauly Shares sa be able for lecten onthe foawing grounds arrgat ow: (tees 
‘name mismatch inthe Foto of Sharehoiger;(b) there exsis any restfainl cide of a courvany 
‘other competent autharty Tatonerasooal ‘sale or where loss of share cestficaies has been nbd 

hare the til fo the Equity Shares is under dispute or othenvise not clear or whore 
ny oer tov subs (6) Tha Joounenis maricerd fa Bx Form i Pubic Sherahodes 
hang Eauty Shares in yal nm arent acsivedoy he Rags byte BidClasng Date (ta 
re certificates of any other company are enclosed with tha Tender Form insiead of the share 

geafeaes fe Company eh Ps wenarsson uty Shares i¢ no colada te Ecuty 
Shares are nolin the name ofthe shareholder who has placed the bid (fhe Public Shareholders 
ait athe Pagster cos not eave he Pye Eqaty Shae cee! og nhs eet te 

in the Bi Form and share transfer form do not match the specimen signature recorded wiht 
et ig ca 

ble Shareolders who Pave ended Enuty Shares by submiting th is pursuant tre 
athe Pale ouncaront snd eter Ofer hay whatever Bids tpmard ol wer on 

‘one day before the Bid Closing Date. Downward revision of the Bids shall not be permited, Any such request 
ere gee tel sy he Ig Sl BO a 
Member, through wham be orgnel Bi vas placed. Any st or revision or withdrawal ofthe ids 
femur bral Wadhy aus fcc} ished on Gay bower Het song Dale wl toe 
accopied 

The Pubic Shareeiders shou nol ate ids shou not be ender to he anager the Ofer or he 
Registrar to he Offeror fo the Acquirer oro the Company-or the Stock Exchanges. The Public Share 
shoul uber oe ta toy shoo Pave 8 oie aroun wha Soler Hone the Bs can be ered 
‘nly through their respective Seler Member. The Seller Member would issue contract note and pay the 
Sansiterton tote respects Pubic Sharholer whose Eauty Shares a accented unde he Deltng 

er. 

      

  

lable on the website of the Stock 
wl beupdaieda spent lvls rng the Bid Penod 

(fier are to be acquired ree fom al liens, charges, and 
‘and together with all rights ‘thereto. The Equity Shares that ae subject to any en, 

thange or encimbrannes ere kale lobe eect 
he Acres edt ct nok fo maka 

ute ds # Offer Price, at their sole and absol 
wublic announcement of counter eros Pat rca yoga 

ying Date. Tha Counter Offer PA will contain intay alfa details of the Counter Offer Price and the 
revised schedule of activites. in this regard, Public Shareholders are requested to note that, if Coane ofa 
ismade: 
i) All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrann’ as per 

Reregaely 1. re ‘below, along with Offer Shares which are additionally tendered by them during the 
‘offer, will be considered 2s having been tendered in the counter offer at the Counter Offer Price. 

ti) Pe Sharada who tne ltd Oe Share tung the Bid Peri and thervafer wish io 
iw er garicpatng inte cot off parton erat oso te meisuare of 

the Counter Offer PA in accordance with the Requiations, Any such request for wihdraval 
‘should be made ‘by the Public Shareholder through their reperiie ‘Seller Member through whom the 
original Bid was placed. ‘such request far withdrawal receive normal trading hours 

vdary market on the last day of the bmelines prascrined inthe Gistng Regulations wil not bo 
accepted. 

lil, Offer Shares which have nol been tendered by Public Shareholder during the Bid Period can be tendered 
ee ‘counter offer in accordance with the procedure for tendering that will be set out in the Counter Offer 

  

  

METHODS OF SETTLEMENT 
|. Upon finalization of the basis of acceptance as per the Delisting Regulations 

A) Thesetement of rade shallbe card atin the manner simlar to eternent of radesin he secondary 

ti fecraea levards he Euly hares acoented unde the Deleting Oto poate we Escrow 
fined below) shall be used to pay the consideration tothe Buye or bots te pa 

fraae 6 satonert The iuye! Broker wl ere he tds to fhe Caring Coporaon, winch ver be 
Tleased I he respecte Seler Members} /Cusiodian Parbpants 2 par he secondary marks ay out 
in thesr settlement bank account, The Seller Memberls\Cusiodian Paricpants would pay the 
‘consideration to their especive cients. 

Ui) ln.case of certain cent types wi non-resident Indians, non-resident cients et, (where there are specie 
RE and ofr equator) reraments pertaining t rs py-au}) who, do nol ap © cate Hough 
tustotans he funds pay-out wll be gen io he res 'ssetlement atcounts for 

10 er respective Public. sho Tecarlimand te ierpon tes 
type deta wl be calecad rom he decostoes, whens nds sy ol peanng i be bs seed 
trough cu "wl ba translered to De satloment bank account ef the ston, ea 
accordance vith the erleable mechanism prescribed by the Stack caine ‘and the Cleary 
‘Corporation fram time to ime. 

tv) The Ecuty Shares acu in the demat orm woul ether be rnstred drcty tothe Aamuirers 
led it is indicated by the Buyer Broker or it willbe transfered by the Buyer Brake to the 

feast seeount on costo te Eat) Shares ureuant the earn ad etament macansn ct 
te Siock Exchanges. In case af the Equily Shares aoguved in the physical form, the same wil bs 

transfered dectly to the Aequirer by the Registrar tothe Ofer 
In case of rejected demat Equity Shaves, if ary. tendered by the Public Shareholders, he same would be 
tena to he espactve Sele Namba by te Cen Copocaton n payout. The Soler Meer / 
‘Custodian Partcipants would retum hase rejected Equlty Shares to their respective cient 
Dehalfthe Bids have been placed. arctan ya ay aes sane we ted 
back tothe respective Public Shareholders set et ral the Offer. 

(a) The Soler Member woud ssve pay the vores to the respective Public 
areolse whose Eau Shares are acento unt te Debstng Ofer. Te Buyer Greer ould aso 
SeeacniareaE io onrete the Exuity Shares accepted under he Defist 

(vi Te ble Sharidrs who nando cariopata nh Ding flr shuld cans rept 
Sela Member frpaymanto ha of ay ost, ea charge and ones ang brokerage tat maybe 
levied by the Seller Member upon temey Eainy Shree the Delatng 
(fer epconcary make tansaton) vite onan sed by he Pub Shareholders trom thet 

eh ted Eauly Share, could bent of such coals. charges 
xpetons neudng Sokerop) snl ha Rear te Company fe Manager's fs Ofer be 

Registrar tote Ofer and the Buyer Be acest no esoorsbly beso pay such atl cost 
charade and epenses eluding bokerage) ncured by he Pubic Srarhaldr 

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID 

  

   

  

19.1.. The Public Shareholders may submit their Bids to the Acquirer during the Bid Period, Additionally, once the 
aan ae ed boas ee Cay ae ea) at 

et) acquired by the Acquirer ("Residual Shareholders’ ay oferta Eau Shares sal 
tothe Acquirer a ne Exl Price for apeiod of ane yea foloning the detstng tthe Eau Shore 
from the Slock Exchanges (‘Exit Window’). A saparata afer lair a ps rogard wl sel io the Rand 
Sharehides explng he rocece for tenant re 28. Such Residual Shareholders may 
lender ther Ofer Shores by submiting the required docarens to Re Rogatar o he Ofe cutny be Bx 

ienieoe THE ESCROW ACCOUNT 

ed cansdeon pajble unde the Destng Requatons, bang the Reved Flor Price o 
leg y te nar of Equy Safes owt wh Ie Pubic 

of this Detailed Pub Foner coment is 

  

INR 487 ba 48.20 (Estimated Consideration Am 
. The Acguiter, Manager to the Offer, and Deutsche Ben a6, having is India office at Deutsche Bank House, 

Hazarimal Marg, Fort, Mumbai - 400001, 
ber 6, 2022, pursuant fo hich the Ac 

Investmenis (Cyprus) PCC Lid — Delisting Offer Alc 
Escrow Account 

1, (Escrow Bank) have eared eo an esr sree! dled 
quter has pened an estroeracoount in the name of “Al Global 

with the Escrow Bank at their franc cat Mumbai 

203. The Acqua has deposit la Ea seek a Fate A (Eve cere) fo 4 Cia 
sing of bank quaraiee 5 ome ol het oblgatons unr ine Delstng 

Reais LN Ceriaeei nae a na cal onc ne 
nd making ofthe pu ian 17(4) of 4 Rag 

4 Bolisting Renton hw Acquirer shal ensure ‘onstores wan Reguation a6) he Delisting 
ns. 

205. 

a. 
214 

2 
2A 

B, 
BA 

232 

fegulation 
If he Acquirer accepts the Discovered Price and olfers an Exit Price, and the Delisting Ofer is suocesstul, lhe 
‘Acquirer shail increase the amount lying to eredi ofthe Escrow Account to the ext topay Public 
‘Shareholders whose shares are vaitdly accepted, al the Ext Pre, which shall be sued for payment to the 

Public Shareholders who have waldty tendered Offer Shares in the Delisting Offer. 
PROPOSED SCHEDULE FOR THE DELISTING OFFER 

the Letter af Offer shall be sant 

athe Public Sharehaiders as on the 

or Nonascontance of the Discowered 

rel io 
in ‘alure 

* Specified Date is only for the purpose of determining the name of fhe Pubic Shareholders as on such date fo 
tome Later of Ofer nits sat Honevey al oars fagetned or unregistered) of te Eouty Snares 

the Company ave ellibt to participate inthe Delisting Offer any timo on ar before the Bi Closing 
# Subjectio the acceptance of the Discovered Price. 
‘ia dates ae subj te change and are dependent on obaring ate equa satuey and equa 

ravais 2s may be applicable. In the event there is any change i cule, it wil: be 
vay ofa corigendum fa Pis Detaled Susie guarentee ieee iawhied 

icAnnauncement appears, 
‘STATUTORY APPROVALS 
‘The Pubic Shartoldr altho Company have accoded thr cansaré by way of spacial rexcuonpassadon 
tober 2022, espet delkng of Eouty Shares tom be Stock Exchanges in accordance uth Ba 
Deleting Regulations 
BSE bax qn te inne approval fr dalng of te Enity Shares vid te dal Deeomber 2, 2022 

os Gon or pavopeappovalon Bese 
tan na re the primacy recubly fea Sharaholders tandering Offer Shares in the Delisting Offer to 
his lect spproras, any (ncung cree sary fear appraiser a ence 
inte Delateg Ofer. andthe Acute nal take neresporblly the sme The Publ Shorholte shoud 

apy fay uch aporoals to Bi Form, wherever dopeabl, nie aan uth approval ar nt 
Subd, be Auer rests tne ight orc such Equty Shares tendered inthe Del sing Or 
To the best of the. ieee 's knowledge, as of the date of this Deteled Public Announcement, there are.no 
‘ther statutory may ‘approvals required io acquit the Offer Shares and implemant the Delisting Offer. 
ay abi comes applicable, the aoguistion of Offer Shares by the Acquirer and 
‘the Delisting riba be seen osuen ier ee approvals and receipt thereo! 
‘The Acquirer reserves the ight nat 10 procead with or withdraw the Dasisting Offer in the event the conditions 
manson he psa 13 (Conlon lo the Bolsing gO amd paeaph (Beds se Reg 
rm scagtane Cordon For Suceass of the Dtsing Ole ofthe Detaled Pubic nowt 

deret es etary sierecuatestonoy Stones ge tane or cns wh the Acnuirer 
‘considers in ts Sole discretion to be onerous are imposed in respect of such approvals, 
inthe vent that tact ofthe sigutory oF raglan approvalsate delayed, changes. 10 the proposed 
schedule, if any wil be noified to the Public Shareholders by way nidum to this Detailed Public 
fecbarchnenl ine sane waschapst wich fe bated hate aneenont ses paca 
NOTE ON TAXATION AND TAX DEDUCTIONAT SOURCE 
‘Under curent Indian tak aws and regula, catalan arising om he sale of eauty shares in an Indian 

‘company are generally taxable in India, Any gain realized on tha Sale of listed equity shares on a recognized 
Stock exchange wilbe subject cepa gan x india 
Capi gains arising om he al ofeauty shares in an nan company ae gerealy taxable in nda for bah 

cr resident shareholder as wall as non-resident sharehoi 

    

bbe carried out thraugh domestic stock ‘Therefore, STT will bo 
Ider. 

3 
colobidby ite siock exchangeand deductedrom he emourtol consideration payable th shawe 

4 

5 

2B. 

24, 
244 

y B 
e 

261 
262. 

263. 
264. 

26.7 
288. 
268. 

Fig 
am 

‘Capital Gain arising on shares held for a period of fess than twelve (12) months prior o their tendering in the 
presen detng cle be tate 34 Short capt gah fe aes of he harehote:. nar Tx 
{crcadng surcharge, hath and eductn cess i payee @ 5% on te shat eon capa gln fer 
‘Setan |iRol neo Towa 06 
ol Gain arising on share 
ising @Ieated as Long term capstal gain 
areas health and educaton cess) is payable @ 10% on. ee term a gain exceeding Rs. 1 lakh 
{fefer Section 112A. and Section 55 (2) (ac) of the Income Tax Act, 1961). 
“The above fax rates are subject fo apphcable rate of surcharge, health and education cess. The tax rate and 
other provisions may undergo: 
‘SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT 

NB} THEI RESPECTIVE INCOME TAX ASSESSING ALTHORITIES may BE GIVEN BY El 
E COURSE OF ACTION THAT Ti iC 

DS TRATIVE INTERPRETATION: E SUBJECT TO CHANGE OR MODIFICATION BY 
‘SUBSEQUENT LEGISLATIVE, REGULATORY ACh ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH 
SHANGES COULD HAVE. DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS. 

‘OU LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS. 
POTENTIAL TAX CONSESUENCES OF THE DISPOSAL OF 

INTHE SHAREHOLDI 

hel for mors han wee (12) eth pr a tei nthe reset 
the hands ofthe sharehcider Income Tax (excluding 

THE RELEVANT TAX 
Ri IY RESPONSIBILITY FOR ANY TAX 

LURSILiTVARlsING 10 ANY SHARENOL DER As A REASON OF TG DELISTING OFFER, 
‘CERTIFICATION BY THE BOARD 
‘The Bearghas eertifios that: 

} material proceeds of 9 
ears reectlly preceding th dle hao, om he taled chet of esse! 

{@) All material infornation which is required to be disclosed under the provisions of the SEBI (Listing 
‘olosbons end Distone Rasromeris] Regulators 2015, cominons tng requremenis under ie 
sting agreement executed with the S anges have been discla Stock Exchanges; 

(8) The Company isin compliance with eet Re AE i ek 
iv) The Promoter, their related entities are in complianbe with tbe 

srovsions of dbregdantn of Reguton 4 bets Regulators, based on ts Boe Dagens 
report a 

) The Delisting Offers inthe inlsrest ofthe shareholders of the Company, 
‘COMPANY SECRETARY AND COMPLIANCE OFFICER 
‘The details of the Conpany Secretary and cause Officer ofthe Company’ areas fotons: 
Nama: is Rau Sn Tm, Company Sa 
Address. 14 or Log Gay Cer, Noda Secta-82, UP-201304 

aj etme comin oods com 
‘DOCUMENTS FOR INSPECTION 
‘Copia of fllawing documents wil be avaliable for inspection by the Public Shareholders atthe registered 
‘office of the Manager to the Delisting Offer al JM Financial Limited, 7h Floor, Greray, Anpasaheb Marathe 
Marg, Prathadev, Mumbai -400 025 between 10:20 AM and 5: 
‘Sundays and public heidays) during the Bksing Perio, 
Vil Pubic Amouncamen tod ug 8.2022, 

Revised floor price oertfcate dated December 1, 2022 received from NBT and Co,, Chartered Accountants, 
Firm Registration No, 140429, foe computing fecr price (‘Revised Floor Price’) 
‘Boardresoluton of the Company dated August 25, 2022. 
‘Que diligence report dated August 25, 2022 of NL. Bhatia & Associates, Peer Reviewed Practicing Company 
‘Secretary 

  

5-00 Phon sry Working Day except Saturdays, 

  

  

Cote te sony on resist aso by he shah byway posta al, resus of whch wore 
declared on yng with scrutinizer's repor 
oy etic ect October 6, 22 baleen the Acquirer, the Escrow Bank and Manager to 

Offer, 
6 

the Delising 
In-principle Saal from NSE eter no. NSE/ENF/DELIST/APPL/2022-23/325 dated December 2, 2022 
in-principle approval from BSE letter no, LO'Delisting SCuP\28712022:23 dated December 2, 2022. 
‘Copy of the recommendation to be published by the comimitee of dependent directors of the Company in 
relaiion to the Delisting Offer 
‘GENERAL DISCLAIMER 
Every paren who 7a! of te Detsng Ofer may do eo pursuant te dependent Inury 

in Sind analysis aid sall not have ay clam eget he Acie, oe Manager he Ofer 
‘Compaty whalsoevar by feasen of ery loss whi maybe sured by such person coneeqven 
annegton with uch ofer and lender of secures though the reverse book buldin,provess bens 
‘Acquston Winton Facty or atecwise whether by reason of anything sated or omit o be sale 
‘or any other reason whatsoever. 
Far rier deals please rf t the Leer of Ol the Bld Form and the ld Revion/ Witcewal Form 

url. be sent to the Public Sharetoders who Rieter ef b convey i the Specified Date 
This Detaled Public Announcement is-expected fo be avaliable on the website of the Stock Exchanges, 
rw bsnl comr ard ww nasil. con, Pube Shavsholders wit af be ate o owoad th tot of 
Offer, the Bid Form ane! he Bid Revision / Withdrawal Fovm from the websites ofthe Stork Exchanges,   

Aim FINANCIAL 

MANAGER TO THE OFFER 
JMEinancial Limited 

Crary, Apasahet Marae Marg 
pala Mumbai -400 02: 

plane 91 (2) 069), iso 
Practee Dhuri 

Era timfoads desting@jf,com 
site: Yr pmficom 

‘SEBI Registration Number- INV/000010364     

LINKintime 

— a 
Intime India Private 

o or ‘at foo, 247 Fat as i Mara Vito (Wes 

  

el intime.co.in 
SEBI Registration Number INRODDOG4058 
CIN:U67TSOMH I998PTC118368   
    Forand on behalf of: 

‘Ai Giobal investments (Cyprus) PCC Limited (Acquirer) | AlDarwin (Gayman) Limited (PAC) 
‘Name: Andrew David Collier Name: Michae!.J Ristaino 

Designation: Authorised Signatory 

      Designation: Authorised Signatory   
Date: December 3; 2022 
Pace: Mumbai 

  

fapanci ahsgs op: -in <a   i ee @e 

Adfactairs 46 
New Delhi   1° ee es «a 
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(vi Tawa ofthe Acquirer are nt lsted.on any stock sine intndia or overseas, 
Pa cA esate enol (wi TH oe 37054197 to 73.70% of the paid-up: capital of the Company-as on the date ofthis Detalled Public Announcement. The directors of the Acquires do not hold any Equity 

FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF Sa 
) Snectextocs for ended December 31, 2018, December’, 2019, December31, 2020:and December1, 2021 and fer six months ended June 30, 2022 areas folios: 

Particulars Financial year ended Financial year ended Financial year ended Financial year ended Sixmonths ended 
      

    

DFM FOODS LIMITED 
FOR DELISTING OF EQUITY SHARES 

Pela Leora rere Rea tana 
Dee eet aa ey arcade 
Beret eC ea 
eect ee en] 

Revenwelincome ar (Loss) 

  

‘This detaled publ Detailed Publi F) is being , finance cost, tax and 
Limited ‘Manager’ or “Manager to the Offer’) for and an behalf of Al Giobal orca ee PCC 
Limited (Aequirer" or Promoter’) and Al Darwin (Cayman) Limited (‘PAC as a person acting in concert 
with the Acquirer, to the Public Shareholders expressing the tion to: (a) acquire all the 
SA ean eee Seu es ee Seek aye cee 

   

Ey Shoes er presently ited, BSE imied BSE) and National Stock Exchange of india Limited 
(NSE’, and together with BSE, “Stock Exchanges’) by making a delisting offer in acoordance with 
Requiation 15 and other applicable provisions of the Delisting Regulabons (defined below) and in 
accordance with the terms and conditions set out below andlor in Letter of Offer (defined befon) 
(‘Delisting Offer’ or ‘Delisting Proposal’). 

  

For the purpose ofthis Detaied Pubic Announcement, the folowing terms have the meaning assigned to them 
below: 
(a) "Board" means the board of directors of the Target Company; 
(b) ‘Company’ or “Target Company’ means DFM Foods Limited 
(c) ‘Delisting Regulations” meansthe SEB! (Delisting of Equity Shares) Regulations, 2024, as amended; 
(d) “Equity Shares* means fully paio-up equity shares of the Target Company, each having the face value of 

INR 2 indian Rupees To oni) 
ublic: Shareholders’ means the public shareholders of the Target Company as defined under Regulation 

2{1)t) ofthe Delisting Regulations 
(0) ‘Promoter Group" means the members of the promoter and promoter group of the Target Company as 

defined under the Securities and Exchange Board of Inca (Issue af Capital and Disclosure Requirements) 

‘Source: The financial sf forth above has been extracted from Acquirers, annual results for the financial year ended December 31, 2078. December 31, 2019 and December 31, 2020. Further, the fnancials forthe 
year ended December 31, 2027 and six months period ended June 30, 2022 are based on the AUP [agreed upon procedure report) report from the statutory auditor of Acquirer dated Oclober 18, 2022, 
‘The exchange rates taken for conversion of Acquirers financials have been taken from the report ofthe statutory auditor, For the year ending December 31, 2018 the closing rates for EUR-INR is 79.944, for the year ending 
‘December 31,2019 the closing rates for EUR-INR is 60.033, forthe year ending December 31,2020 the closing rates for EUR-INR is 69.246, and for the year ending December 31, 2021 the closing rates for USDNR is 74.511 
and forthe year ending December 31, 2021 the closing ratos f for USD.INR Is 78.87! woo [akon fr be purpose of ean versio, 

(e 

  

      
  

Regulations, 2018, as amended: and a 6. STOCK MARKET DATA 
(g) ‘SEB means the Secures and Exchange Board of India, {) TRRPAC asc cna bogs in pn eh ied iyo begpat |. Th Se wand min Sk Ende 
i BACKGROUND OF THE DELISTING PROPOSAL ‘2019 (company registration number. MC-384843). There has been no change in the name of the PAC 6,2. The high, low and average market prices of tne Equity Shares (in indian Rupees per Equity Share rte 

since its incorporation 4 homal joars and tone precoding. the det of fis Detaled Putie Ammounoenent and the ; cords visions of a Ki dei tee pereicered ae ot a0 Hoo, clon Ring Read Relea New Doh beh (i). The registered office ofthe PAC Is located at PO.Box 308, Ugland House, Grand Cayman, KY'-1104 volumes on the Stock Exchanges are as follows 
‘10014. The Equity Shares are listed on the Stock Exchanges. ‘Gayean Sans 

1.2. ASon the date of this Detailad Public Announcement, (a) the Acquirer, who is also the sole Promoter holds (i) The issued and paid-up share capital of the PAG is USD 93.800.400.20 comprising of 4,002,001 ordinary ¢ 
8.7054 137 Equy Sars aggegsing 0 73.70%o he pact ety sate capt ofthe Company (by) PAC shares of par value of USD 0.0001 each and 93,800,000 redeemable preference shares of par value USO Equity | © 
does nathold any Equity Shares. 400 each. The issued and paid-up share capital ofthe PAC is owned and controled by Advent Funds, Shares 

1.3. The Acquire is making this Detaled Public Announcement to acquire upto 1 32,2t,739 Equity Shares (Offer (iv) The details ofthe directors ofthe PAC are as follows: traded on 
Smee tae 250 il es ay ae aly He Compre soe he A [Name I Date of, I ON ] 
shareholders (ie. public shareholders of the Company as defined under Regulation 2(1)(t ofthe Delisting 
Regulations) (‘Public Shareholders’) pursuant to Regulations 7 and 15 of the Delisting Regulations read bine I se MUS I HA J ‘Chaper IV of ie Detsting Regulations, the Delsing Ofer successful es defined in-aaragr (¥). The shaves ofthe PAC are notisied on any stock exchango it Inda or overseas. 
tea long wih paragraph of is Detaled Pubic Arreurcemen. an appli wl be mad or desing (ui) Inaccordance with laws of Cayman islands, the PAC is notrequired to maintain nancial statements, 

Eu Sars om eStock Esehangee acon wl he preven fe Derg Regualens 92. ThePAC ards dona olay Equly Shares 
beter a coors sea nc nt iments relating tothe 3.5, The Acquirer has, as detailed in paragraph 19 of tis Detailed Public Announcement, made available all the Bisgote. Consequnty,hequy Shares sale vluany dosed fom he Soa Exchanges recuiie und necessary (off he cbipalns of he Acquirer under Gwe Dats ing Ofer. 

1.4, The Acquirer along with the PAC had issued an intial public announcement on August 15, 2022 (‘initial 
Public Announcement) dscosing the Acquier’s intnton to make the Dalsing Offer to acquire the Ofer 2-4 The Anquier and PAC have not been profited by ne Secures and Exchange Board of inca SEB) from dealing in securities. in terms of directions issued under Section 11B of the SEBI Act, 1992 {'SEBI Act’) orany State se A oe Equity Shares from the Stock Exchanges in accordance with the Delisting fines ecuatona ace uncac the S=Biact 

15 Up receipt of the Ital Public Announcement. the Board look an recaed the Delisting Proposal and 25. The Acquirer and the PAC hereby invite all the Public Shareholders ofthe Company tobid in accordance with 
MIN. L. Bhatia & Acsociales, a poor reviaw company secretary in lems of Regulation 10(2) of the the reverse book bulding procass of the Stock Exchanges and on the terms and subject othe condliions sat 

Beit Regulations for the purposes of carrying out the due diligence in acoordance with Regulation 10 and ‘out herein, all of their Equity Shares of the Company, 
ons he Dafetng Reputons (Due iigance’ The same was imate othe 3.6. ThaAogar and PAC have notacqued or sldany Equy Shares in 6 ants racecing te det ofthe Notes: (1) High and low price forthe period are based on intrs-day prices and average prive’s based on average 

Sion tinge a ene! 6, Initial Pubic Announcement of closing price. (2) Incase whare-the same price fails on 2 (Two) or more days, the ay withthe highest traded 
18 Te Company netiedine Son Serge on August 16,202 tha amesingat ne bono Greco ofthe 3.7, The Acme and FAC undeate not ose tha Eauty Shares tte completion ofthe Delsing Or in shares consioered, 

(‘Board’) would be held on August 25, 2022 to infer alia lake on record and review the Due ‘aeoordanca with the Delisting Regulations NSE 
Digeree report conse and appro! eject he Dalsting Proposal and cher mates incidental terete or 4, BACKGROUND OF THE COMPANY 
Fete te of gt 10 rer sea poor nce alate Rego 4.1. The Company isa publclimited company, incorporated in india an March 17, 1989 under the Companies Act Equity | (®) Equity ‘of Equity 1.7, The Board, nits meeting held on August 25, 2022, amongst other things, took the folowing decisions 4958, a8 amended, Thece hes bean no change ia the nate of the Company aisee i Inoorporabon, The Shares Shares | (@) | Shares 
(0 The Boars took an record te Due Dilgence report deed Agu 28,2022 subtle by NL. Bhatia & CCompary ein he business of menulacturing packaged enacts, traded on traded on traded in 

4.2, ‘The Company's registered offce is situated al 149, 1st Floor, Kilokari, Ring Road, Ashrant, New Delhi, Debi, 
(i) Te boa SRG) Ns RT NOS A eR Prone 710014, The CIN of the Company is L15311DL 1993PLC052624. The Equity Shares are sted on the Stock (0) The Acquirer andits related entibes are in compliance wih sub-regulabon (5) of Regulation 4 of     

  

eben waite Sey Oar aera eodes 9 Ke aot oe a iis Waa capital ofthe Company is INR 
(i), The Boas! approved te Detetng Of ler Shot abl Gat Fr oceoee wih he Dace +5,00,00.000 vided into 65,000,000 Equity Shares of INR 2 each and 2,000,000. 10% Cumulative 

ojuasonsnd atc tai oPenros ral vette tls las Suny WNT shy Convertible Preference Shares of INR 10 each. The issued, subscribed and paic-up capital of the Company is 
be preserved crimposed by any authonty wnie granting any approvals, INR 10.05.51, 752 dived into 5,02,75,676 Equity Shares, 

(W) The Board accepted and ook on record the ceriiale provided by NBT and Co.,Chertered Accountants 44. The Company curcenly administers DFM Faods Employee Stock Option Plan (ESOP) 2014 and DFM 
(Far Regisraten No” 404854), dnd Flo Mahindra eSpace, Bohne Paar Galego, S.V- Road Employees Stock Appreciation Rights Plan 2020 (ESOP Plans"), The obyctve ofthe ESOP Plans isto 
Near to Mesnatai Thackeray Blood Bark, Goregaon, (West), Mumbai - 400062, Maharashtra reard the employees for ther perfomance, commiment and suppart for the growth ofthe Company. In 
iiezenden: cred account, whch se oath fone lhe Dalisting Ofer Floor Price pursuanca of such objective, the Company has, from ime to-ime. granted stock optonsitock appreciation 
be INR 220.64 pe: Equity Shar righs (‘SARS’) ois employees. As onthe date ofthis Detaled Public Announcement, 1.25.484 SARS are 

(The Boar aprced he rice 2 pn dla ak sproval fb sre i Oarmpany i vested and pending exersse and 2.83,267 SARS are outstanding and have varied vesting periods extending 
ori Regutn tanger aati pron of rs Seton 08 nil March 31, 2023. any of he SARS are exercised and consequenty Equty Shares are issued afer the 

fre 110 ol he Compares Act 2013 read with Rule 20 and Rule nies (Management and dato ofthis Detaled Buse Announcement resulting in an increase in tha paldsip equity share capital of the Notes: (1) High and low price forthe porod arebasedonintra-say pies and averagapricais based on averago 
Aarinstaton) Rules, 204 and other opteaie las (Posal Ballot Notcay The Poll Gael Noten Gampany, the Ofer Shares would standincreased accordingly af losing price. (2) Incase where the same price fas on 2 (Two) or more day the doy with the highest traded 
vas dispatched on August 31, 2022, 4.5. As on date of this Detailed Public Announcement, the Company does not have any partly paid-up shares or 

The outcome ofthis meeting was notified Io the Stock Exchanges on August 25, 2022 converte secures in the nature of warrants or ull or parly convertible debentures preference shares etc. 7, STOCK EXCHANGES FROM WHICH THEEQUITY SHARES ARE SOUGHT TOBE DELISTED 
118, The shareholders of he Company hava passed a special resolution through nostalballoton October 1, 2022, whith are convertible to Equity Shares a alter date: The Equty Shares ned by theAcmurer are notlockedin. - 7's, The Equity Snares ofthe Companyare ited and traded on the Stock Exchanges 

proving the Delisting Ofer in accordanca wih Regulation 1(a) of tho Delstng Regulations and other 4g 
applicable laws. The Company has notified the result of postal ballot to the Stock Exchanges on October: 222 As per the provisions of Raglan 11s) of he Dalising Reguatone, ih vee cast hy th Puble as cu sabe ott No of approval fom the BSE and NSE was obtained on December 2, 2022 
Shareboldes in favour of the Delising Offer were 44,56,962. which are move than twice the number of voles Announcement Shares eae bs i i ee i ty ya iat oi AL 
‘ast by the Public Shareholders against the Delisting Offer. being 3,30,161. As er the provisions of Sacion Hemant Madhusudan Nerurkar + Independent Director,| 14/01/2020] Nil this Delisting Offer fora period of 3 years tram the date of delist 
‘a2 of the Companies Act 261% the vaos cast by the Public Shareholders in vou “ TA. ey appliaton fo isting made inte bythe Company fot Gi ci Ail pa eect 

fer were 4,15,14, 089 votes, which are more than thrice the number of valid voles cast ae the Special delisted Equity Shares shall be deemed to be: Jigation for fresh listing of such Equity Shares and shall ba: 
Resolution, Le, 330,161 votes, ‘abject often prevling ws lingo ltngot oqo shes of urkaed com pris, 
‘Thereafter the floor price has been recalculated by taking the reference date as the date of the Board Meeting 7.5. The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book building process through an 
in which the delisting sal was considered and approved and aceordingly revis loor Price is arrived at pen janeow ay sme ote wince i form of wet mba sed bem atc Poco 
INR 263.80 Share (he "Revised Floor Price’) n accordanca wih the Delising Rogulatons. T in accor i siock exchange mechanism sition Window Facility” or 
SSE ACTON ‘Ofer to uy (OTR) sondsnd accordance wir te lam fe Deleting Requatons ana he ZEST 

1.10, BSE and NSE hae sued tay i-pinpleaopovas the Desig Ofer ster fo corpo ih he ee) mscern 
Delisting Regulations, pursuant to their letters dated December 2, 2022, in accordance with Regulation 

7.2, The Acquirer and PAC are seeking to deSst the Equity Shares fram the Stock Exchanges, The ‘n-princple’ 

  

    

=     

  

the Deisting Regulators. Lakshimipathy Non independent Director ‘81. Tho Acquirer has appointed the folawing asthe Manager tothe Delisting Offer (‘Manager to the Offer’) 
1.11, This Detaled Public Announcement is being published in the folowing newspapers as required under Ee a parca Laeed 

DIN: 00486197 Director Acpesah Marane Marg 
= Prabhacen Mumba 025 

Tel No, #91-22-663000 
Fral diniocssolskegQjmticom 

summary ‘years Contact Person. Ws, Prachee Dhuri 
March 31, 2022 and forthe sx month period extded June 30, 2022 provided below 9, _ REGISTRAR TO THE DELISTING OFFER 

Re: “The Acquirer has appointed the folowing asthe Registrar tothe Delisting Ofer Registrar to the Offer’) 
Link Intime India Private Limited 

   
amendmanis 

‘ot cutin hs Detaled Public Announcement by way ofa conigendum tat be ublshedinine 
aforementioned newspapers in which this Detailed Public Announcements publishes ear 

1.13, The Acquirer and other members of the Promoter Group shall not sell Eeuty Shares o te Company ‘ithe ‘ended March | ended March | ended March 10,1 ow 247 Falk, LS, Marg, nro (Wed 

© 

mot 400 083, Maharesta, nds 
Tel. No.: +91 810811 
nal sinfods dleteg@irkéie coin 

ict Porson: Mr. Sumeet Deshpande 

completo of he Dating Process 
1.14 Aspe Regulators 280 te SEB Dslsing Regulations, the Board of Drets ol he Companys reiedto 

constitute a committee of independent dvectors to provide its wiitlen reasoned recammendation 
Delisting Offer and such recommendations along mu ‘Getails of the voting pattern shall be ubisted at eat 
2 (two) working days before the commenoement ofthe Bid Period (defined bel) in the same newspapers 
whore the Detailed Public Announcement is published. 
ie Delisting Offer is eee to the pone ‘of tha Discovered Price (defined befow), determined in 

02 with the Delisting Regulations, by the Acquirer, The Acquirer may aso, a its sole and absolute 
oun, propose: (}a pe higher han the scored Pier he prposesal he Desting Oto or) 

prc ch is lower than the Discovered Price but notless than the back value athe Coie ‘as certified by 

10, STOCK BROKER OF THEACQUIRERS: 
10.1 The Acquirers have appointed JM Financial Senicas Lntad having is ofa at th Fon, Chery. Anpasahe 

Morathe Marg, Feabhace|, Mabel — 400025, Mebiashir, sock okt of the Acquirers (Bi 
Z-Se30UI80: Fak no. +91 2286003800 Ema donde destnge com and    

i, Wie Bochoe Dat 
11, DETERMINATION OF THE FLOOR PRICE 

erin terms of Regulation 22 of the Delisting Regulations (‘Counter Offer Price’). The "Exit 11.1, The Acquirer proposes fo acquire the Equity Shares from the Public Shareholders pursuant to 2 reverse 
Pe shal be (the Discovered Price, il aoveplted by the Acero price Nghe han te Discovered bock-buling process esiabshed in terms of Schedule a the Dedsting Regulations. 

flered by the Acquire atts absolute discretion, o {athe Counter Offer Price offored by the Acquirer Equi are listed on ‘The annualized 

  

lor rejection pst the Public Shareholders, resuits in the ati ion which, pursuant to acceplance and onthe trading volume in an 
‘Cumulative shareholding of the Promoter and the members af the Promoter group reaching 90° of the equity 
share capital of the Com 

available on the website 

2. __ NECESSITY AND RATIONALE OF THE DELISTING OFFER 
2.1. Intgims of Regulation 8(3}(a) ofthe Delisting Regulations, the rationale forthe Dalising Offer is as follows. 

(0) The proposed delisting would enabe the Acquirer along with members of the promoter and pramater 
youp of the Company to ablain full canership of the Company which will in tur provide increased 

Operational exbility to suppart the Company's business and make investmentsin the Company’ 
(i) The proposed delisting will provide the Public Shareholders an opportunity to realize immediate and 5. AND POST carr STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY 

certain value for thelr Equity Sharas; and 54 sinuck aon the date ofthis Detailed Public Announcements as follows: 
(i) The delisting of Equity Shares vil result in reduction ofthe on-going substantial cariplance costs which 

listing of Equity Shares such as annual isting fees and fees payable to 
share transfer agents or such other expenses required fo be incurred as per the applicable securities Fam 

3. BACKGROUND OF THE ACQUIRER AND THE PAC 
Acquirer 
(0) The Acquitor is 2 company imited by shares, incorporated in Guernsey on May 28, 2010 (company 

registration number (Guemsey}: 51941), The Acquier is a protected oell company {(PCG") registered in 
prs ‘overseas company on Saptamber 8, 2010 under section 347 ofthe Cyprus Companies 52. 

Laur, Cap. 113 {company registration number (Cyprus): AE25S5). There has been no change in the name 
of Acquirer since its mneoiporation 

(i) The registered ofice of the Acquirer in Guemsey is located at fst and 2nd Floors, Elizabeth House, Les 
Rusltes Brayes, StPeter Port, Guemsey, GY 1EVV 3 and the place of business of the Acguiter in Cyprus 
is located at Ground and st Floors, Globe House, 23 Kennedy Avenue, 1075 Nicosia, Cyprus. Tel: +357 

from August 1, 2021 to 
July 34, 2022 period from 

4, 2024 to 

    

      
413, The Equity Shares of the Company are frequently traded on the NSE as per the definition of requemly traded 

shares south Regntaon 21K) ofthe Seeutes and Exchange pote of india (Substantial Acquistion of 
Shares and Takeovers) Regulations, 2011 (Takeover 

ta Requcion 20 of the Delisting Regulations provides that the om price shall be determined in terms of 
Regulation 8 ofthe Takeover Regulations. As staled in paragraph 1.9 above, the reference dale for computing 
‘he floor price has been taken as the date on which date of the Board Meeting in which the delisting proposal 
‘was considered and approved, .e, August 25,2020 (‘Reference Dats) 

11.5. Accordingly in terms ofthe Regulation 8 of the Takeover Regulations, the foo price shal be higher ofthe following: 
S. | Particulars Price (in INR 

No. Per Shave] 
(a) Ya ehest negated pce per Equty Share ath Company fr any acauan. | Not Appeal 

Under the agreement attracting fhe obligation tomake a public announement ol 

  
  

  

  

  

  

2202 9420, Company Secrelary: Carey Commercial Limited, 1s and 2nd Floors, Elizabeth Howse, Les an open off 
Ruattos Brayes, StPater Port, Guemsoy, GY1 1EW 3. 1) | he vole welghied average pce nad or payable fo acoisions. wheter br fhe) Not Applicable 

‘Acauirer or by any person acting in conoert with him, curing the fty-wo (W APCs one ich gay sera the agets ang ata of ferent claaes aia fan gach eee itae 

the nor-cluareaels of he PCC (no 6 te cor) ae co the assets and abe of cher cas (G) | the highest pice paid or payable for any acquisition, whether by the Acquirer ar By | Not Applicable 
Acura, Acq consis of mote han ono cleat of wich 6 ened by dear es Ary pare sn sonar RN, arg Remy 9 wen ly 
whch ata bray ted by carla fens usb oy Acer lxarutnal Corpasoan (AID) Es preceding the Rel 
aiiales CAdvent Funds. Theshares dicot Investments (Cyprus) PCC Limited — Darwin Cell are {G) [where the shares are Tranny tl the volume-ne’ghted average marke price | INR 263.80 

‘of such Equity Shares for a period of sixty acing days immediately preceding the 
Reference Date, as traded on the stock exchange where the maximum volume 
trading in the Equity Shares is reeorded during such period 

(e) | Where the shares are nat frequently tradad, the price determined by the Acquirer | Not Applicable 
the Manager to the Offer taking into account valuation parameters including, 

book value, coniparable trading multiples, and such other parameters as are 
Customary for valuation of shares of such companies 

ich tum is ced and con 
(6) Tho Bonar has th i suo ured aa har of BYR 08 Eig one oi) ech hich 

shares ofthe cove (Core shares'} or Cell shares’). Theissued 
spe capt oA ichl core EUR 10 (Ey ore or) smrsing | (Ona) Core share, The 
issued and paid-up capital of Al Global Investments (Cyprus) PCC Limited ~ Darwin Cell is EUR t 

in | redeemable hae ofroparvaue and USD 000 comprising 40/300 000 onary shares 

  

          
  

  
of par value USD 010 ead 53. ‘elisting capital stocture of the to change upon nea 5 

(v). The non-cellular eore a cof the Acquirer are whally owned by Al Global Investments & CY S.C, oe of the Offer. However, the shareholding assuming successful (fh | the per sare value computed under Reagulation 8(5) of the Takeover Regulations, | Not Applicable 
hich is incorporated in Luxemburg. Al Global Investments & CY S.C.A. is 100% owned and controlled by is. as follows: applicable - 

cerlain funds managed by AIC, ‘Source: Cerificate dated December 1, 2022 Issued by NBT and Co, Chartered Accountants 
11,6, The Campany on December 1, 2022, received 2 vethiicate ftom NBT and Co., Chartered Accountants 

ceriyig ne Revise ior Pie fr he Delstng Ofer ob INR 263.80 recat by tokng he Relevant 
date as the date of the Board Meeting in which the delisting proposal was considered and approved. 
Revisor Price was noliedo he Sack Exchanges on December 1, 2022, 

12 Dereon OF DISCOVERED PRICE AND EAE 
12:1. The Acquirer proposes to acquire the Ofer Shares pursuant to a reverse book-building process through 

Sexpslion window fly ase tance wih patoprh of fs Detaled ube Amnouncerant 

(wh 

  
  

El cortinided att went page 
ee  
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continued frem previons page 
122, 
123. 

All Public Shareholders can tender their Equity Shares during the Bid ia aed below 
‘The micimum price per Ofer Share payable by the Adquirer forthe Offer Shaves it acquires pursuant to the 
Dang fe determing in 2 it Hatng Regulate, wil be Be fee al which he 
shartoléag al be pen along he aa fe preter gap aches 

ect butans process nbugh Acaaten Window Faxy lees bow conducted ee mama 
TDected Seed I'l be Delany eg datons (Discovered Price] wih shal nt be lower Be 
Revised Floor Price 

  

   

   il) The Clearing Corporation will hold in trust the Equity Shares until the Acquirer completes its obligations 
‘under the Delisting Oe in accordance with the Daising Regulations. 

(The Pubic Stators vil have to ensre tat thay agp to OP ozo ave and nto io 
in case of return *urther, Public 

‘ensure that | they fe weep the saving “zccount eee se the DP account active and updated to receive 
credit remittance due to acceptance of Tent 

(In cao of nonsecipt fhe Ltr of er / ei ory, Poe Storck uty hte 

  

      

  

    

    

  

124. The equ under no oblaaon ie secept te Discover Pr, The Acaurer may tis sre, are dematerialzed fr ‘an application in writng on plain paper, signed by the respective Public 
Equity Shares at the Discovered Price or offer a price higher than the Discovered Price, (al its absolute Sharhldey, song name and adores, cient number, OP name O,benefiary account number ans 

shcron| or make a oun orate Count Or Price n ancora win Te Deling rename ‘number of equity shares tendered for the delisting ofer. Public Shareholders wil be requited to approach 
be: | he Discovered Pr, ace by ihe Acute cap ghar Fan he especie Set Member and have ensue a ei ented yt Sel Maen 

bea Ree a “ted by bi ee. atl a sean bn ordi) he nn stele Price ote by electronic platform to be made available by the Stock Exchanges, before the Bid Closing Dat 
ues af discretion which, pursuant lo acceplance andor rejection by the er, i 

the equity share capital ofthe Company. 
125, Tehonrecsal apounas ie OsoneredPice aelisdestontsaueplereind eDonered Finer | Oi Al rien of ts in dona zou te lgble Strohl oe Claing 

make a counteroffer. f accepted, the Acquirer shall also announce the Exit Price, as applicable, in he same Tor Eligible Sharehelders none fe Eculy Shaves comet fore 
i Detailed ‘appears in the : 

setoutin paragraph 21 ofthis Detaled Public et (si) The detas of settlement number under mr the lien wl be marked on the Equity Shares tendered for 
AL SEAE Senee oe eee eee the Delisting ofer shal be proved by BSE or the Clearing Corporation, The fon shal be rayied ye 

SRE eee ae ate rea erties Dane coer dL ‘Shareholder Broker in dernat acoount of the Eligile Shareholders for the Equity Shares tendered inthe this Detailed Public Announcement and the Letter of Offer including but not limited to futlmant of the 7 Disb of, The cela of he shares marked ln the demal acct of he Egle ‘Sharaholder corde mentored prterap 13 bso al re Eaty Shas val tndord up and equate Ea Siok Dt rio by be Gapsstories ota Cleotng Gorpoeton 
rice for & cash consideration equal to the Exit Price far each Equity Share tendered, The Acquirer wil not 

accept Equity Shares tendered at a price oe est na iz it Price. 17.7. Provedure to be followed hy the Public shorter king the Evquity Shares i the Physical form pursuant 
12,7, H the Acquirer dot not accept the Deseo lo erly or nian ese by SEB] {othe SEBI Circular No. SEBUHOICFDICMD 1/CIRIP/2020/'44 dated July 3, 2020: 

"copcl ioe proces pentru ReuotonSlsil fe Geltng Reps er may, a (The Public Shareholders who are holding physical Equity Shares and intond to participate inthe Delisting 
its sole Gsoretion, make @ counter offerte the Public Shean wtn tga be dora ‘ile. il be: Tecuied:tsenproechs. hel: respective: Boker: Member along, wih:lhs-complets: sot of 

of the Discovered Price, in the manner spectied éocuments for verification procedures tobe carried out ineluding as below 
128, Hf the Acquirer does not abcept the Discoveres and does not make counter offer to the Public {a} original share certicste(s): 

Starenaren ems of Regulon 24) lhe Dalsing Regions, othe Deising Oe fas inns of 1) val share tansler Some) diy fed and sone by the wansferas (|. by all enseed 
Regulation 23 ofthe Delisting Regulation areholders in same order and as per the specimen signatures ragistored with the Company | 
(i) the Acquirer will have no right or lgaton to acquire any Equity Shares tendered pursuant to the registrar and transler gent ol tbe Conpany re duly winesad ‘al he appropeate place autor 

Delisting Offer; the transfer, 
(the Acie, trough be Manager othe Desting Ofer wil iin wo werkng das fom the closure af (0) Aesiao, wher equre,(rurb imaresir, sir ference, et) shout be done by 2 

Pajcg, anaunce suc regeten ne same newspapers In wich tis Deaied Pubic Magistrate !Notary Public /Bank Manager under their oficial 
feasincsrelies nase ia = ios PAN Card copy (in case: af litters, PAN aia transferor); 

(i) the Equity Shares rie bby @ Public Shareholder shall be retured or the lien on the Equity Shares wil fe} id Fm dy sled allors incase the Eat Shares rejoin nos) n hese dria 
Payee eek aie see see O(a dae bare Nalbaee Nk wi ney hl egy Sh 

xiksng process under Regulation 1 isting Re ” i 
anrepoamen rn te fe oling for unr Resdaian 171) 91 Pe Oaing Register it Af Decarean ihe sen Te feces Offs Shei ths Deletng Oe en pieat se book bulidng process Is reject er (9h (Aa ober eo ces pow fy evry eva, ek toad 

resolution F specimen signature), noianzed cooy of death certificate and succession certificate or = ‘wth Schedule Nol th Dalsing Regulabons i a counter ofer hat been made by te ene secu wae oy se = 
hi) the Acqular shal boar the robsied to the Dolsting Ofer. fh) In at, the eres of te Publ Sharehaer nas a from the address 

ae eaacahce aad Seca ts Gees Else Aa SEGRE registered inthe Register of members of the ho Pubs Sercholact vod be equa is 
(¥) no final application shall be made to the Stock Exc ree ee vat of the Eauity Shares, submit coasted copy of address proat cones of any one of the following documents: valid 
(0 2s ia ica ae ea Te stad al shal be ee ‘Aadhaar Card, Voter ldently Card o- Passport 

ier within one col pac rence anol such chase ar lence ‘ ‘ 
"epee arent yn he Etro Aco stl leased ost eur fe uty Sha Oe a Sean Te Pea Gace Seated ia Flo he, Cotcan 

ee el confirmation of revocation af lien marked on their Equity Shares by ye No., Distinctive No., No. ofthe Equity Shares tendered, price at which the Bid was placed, etc. 

(ha Acgurer sal no make anaher deling oes nl th oxy of sb monn) ote dt of baie san a) ore aa vite TRS ete oy tpstse pos cut dary to be 
Rloguchons he rants run ef ey Stes frovseatn nr Felting Repro We Ot fe ales entered raga 8 on bee be BH Cos Dee by 
elas ae ro tered ore i nthe date inliy pute srreuncomel te Ears a paige Sore: Thosvalpe shot paseo PM Foods Lined 

{healing Ofer under Rgulaton 174) of he Dein Regus ita pice discovered trough he Toverce BOO tidy plsons sale! by te Rater vom he dale of nang Sue (fv) Pubiic Shareholders holding the Equity Shares in physical form should note thal the Equty Shares wil not 
announcement forthe failure of counteroffer as provided under Schedule IV of the Delisting Regulations bbe acoepied unless the complete set of documents 's submitted. Acceplance ofthe Equity Shares by the 

See salle een cir: Tha ant Of vty i Oia (vii) The Escrow Account opened in accordance with Regulation 14 of the Delisting Regulations shall be gh dunia aimed oa daly ass rl sun fe fe Sock exams sal dy sit 
ote str reease of te balance 1% (oe geen) anourtin tems of Regan 148) teeing i al ppd ba”, Ore the Regetaric us Ofer contin lig Bac Rvemce raged 
eegulat ‘Contes Be aa The Bis of Pu: Shareotis soe oral atte cnn) and te 

13. CONDITIONS To THEDELISTNGOFFER documents fas re 177) aor) eg TRS el ean 
‘The acquisition ofthe Equity Shares bythe Acquirer andthe delisting ofthe Company are concitional upon Ragoter oi Ofer oy he Se Gear bole, sel belahe ober 

18.1, The Anquirorin its sole and absolute discretion, either accepting the Discovered Price or offer 2 pice higher {unease of nonsece ofthe Lett of Ole / Bk Fam, Pubic Sree holding equity shares in 
than the Discovered Price ar offering a C rice which, pursuant io acceptance andor rejection by Bysialfrm ean rake an eppicatin in wring on lain paper, saned by the repecive Pub 
Ruble Soros, resuts nb shrhotieg of Acura an wi te members fh poet and ‘Shareholder, stating name and address, fofo number, share certiicate number, number of equity shares 
Prole roup of Ne Company reaching 0% the sa upeculy share capt fhe Conny excluting gered of the aeling ofey and the, nee rusher ‘hereof, ents the original share 

Eauly Shares in terns of Requaton 213) of the Ng Regus. N may be caricates) and alr documents ox in paragraph 1?.7\) above). Public Shareholders wl 
foiling ering coneined nh Detkes Able meanest he aque ese be ured to appraach their respective Sellar Mente end hele nose tutes ened by hat 
acceptor eect ths Oso eed Price ts higher han the Revised Foor Price Sele Member nthe econ plato lobe made avalabl bythe Slack Exchanges, bebo the Be 

18.2, A minimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of Sein Bale. 
Delistin nso ach ba ghar rb of sees pro be ose of bg parted. the wi) Tax tem fer wilted in ust he share cartels) ang ate documents as rentoned in 
Bid Coan Das (ned toto so a5 1b cae he eumuavernber of he Et i by me paragraph 17.7(j) above unti the Acquirer completas its obiigations under the Delisting Offer in 
Prom. moe guy ason dae ls Delaled Puc Annourcomert ten ogo wih he aly Seetahoe wie Osean 

Shares sour ' Aoquirer under the Delisting Offer to be equal fo ain excess af such number of Equi (fat ee eye a Shen in ecaine Di Oe m aal 
Shes coomtl, ‘90% (ninety percent) of the equity share capital of the Company ( fini Acceplanes approvals ers statutory and regulatory approvals) rt andering| their Equity 

ction) Shares inthe Acquistion Windot Fait, The Aczurer shal assure ta the elgbe Pubic Sharenolders 
123, Twa ger cbaing af requ really approvals ry accordance tn paragraph 2 of his Detaled have subi tor Bs only ae obtaning appueade approvals, any. The Aequtresevos te ght 

Pubic Announcement a masng the condos st cutin Reguaion 2? of he Dalstng Reguaions {oreject Bids received for physical shares wich are without a prt ane approvals 
Th cl sre Cole Reais oy sei i pe ee The Equly Shares shal belle fo jecton on the fll smongst others: (a) there is 2 
imposed by am body ar order from @ caurt ot competent authority which name msmateh in he Fe of he Pubs Sharehkder 0) here Tia ory eokant or ole cautery 
woud re oiler ofits Rogar, bios e heraiw  presedy goer Provided Sher competent authori or Lanse posal sale or where lcs of shore oetcale has been nasties 

that withdrawal on this count shal be Subjectto receipt of raqulatory approval, any required for he 5 to he Company or where the tide o the Equiy Shares is under cspute or otherwise not dear o 
‘4 DISCLOSURE. REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE ‘any other restraint subsists, (c) The documents mentioned in the Bid Form for Public Shar vevoers 

DELISTING toting EqutySharesin range form até nt racaved by he Regstarby he dios Dae) ie 
14.4. AS spain 2 le Dang Reins, the Desig Ofer salt eomed be suze te Nee en er gee ena etna ci let Gay ect e ae: ey 

stated in paragraph 's satisfied. ‘Shares are not in the name of the shareholder who has placed the bid: (f) fee Public Shareholders 
15. acauismon winDow Ta bl by Ragabor does il ocsive he prise Cau Shave cote oF g) ne et be 
18.1, SEBL, vide its cireular Tero roucycet ans dated April 13, 2015 read with circular ‘signature in the Bid Form and share transfer form do not maich the specamen signature recorded with the 

CFDDCRZICIRIPIAN16/131 dat be 92816 an cade SEEING DCR AUCIRPIOPENS Company or he Registrar. 
dated Aygut 13, 2021 SEB Cirle has prowded a famewor to aselising 17.8, The Public Shareholders, who have tendered thet Equity Shares by subrniting the Bids pursuant tothe terms 
ofer tobe made Brough the sock exchanges (Stock Exchange ecient) Ae prescrbed under fe ofthe Public Announcement and the Letier of Offer, may withdraw or revise ther Bids upwards nat late than 
SEB! Crea, he faa for sue acqustons sal ben te frm ofa epeale wd proved by stock the Bid Gosing Date. Downward revision ofthe Bids shal not be permitted. Any such request 

anges hang noni tadng teins ‘Acquistion Window ai she SEBI Croula frelon or winless bemace by he Pu Shareholder bough to especie Sli 
Froude fat hesaehotchangos shal lata teossary sop ar et lace bs racnbcay Mos ‘Member, through whom the orginal Bid was placed. Amy such request for revision or withdrawal 
riers or raagientsior oie Set eslaged Thecanism recived aor omen hereof sacaneay anak on one Gay bees he BU Closing Dele wl nd be 

162, Further, the SEB! Circulars provide thatthe Stoc es sal ake paces ups and pun lace he 
necessary rastucre and yes fo lanai tha Stock Exchange Mechanism and arsure 17.9. The Public Shareholders shoud re fat he Bis shoud rot be ended tothe Menage fo the Oe of he 

requirements of the SEB| Sunt i te Seal Chas. Fe Sek eaia Regstrarto the Ofer orto the Acnurer orto the Company o the Stock Exchanges. The Public Sharsnovders 
feun bavedpusshic dale he nechandifrocaavon ol chars Spee Stock Exch: tes sty te a oy ul Fo a big ocrd ws a Gal Meiers i cy ca bo ote 

15.3, As such, the Acquire ha opted io aval of he Stack Exchange acaiston Mow Fecity through thei respective Seler Member. The Seller Member would issue contract ay the 
pried by anges, hr cornplace wir he SEM Coca BSE fhe decid at consideration to the respective Pubéc Shareholder whose Equity Shares are accepted under the Dalisting 

ange CDSE rhe purges ate Deling Ofer ler 
164, Tengu has appointed the following 2s its broker forthe Delisting Offer through whom the purchase and 17.10. The cumulative quantily ofthe Equity Shares. tendered shall be made available on the website ofthe Stock 

Salle tw Ofer Shares ended eels Go wl bora (Buyer Broker Exchanges throughout the trading session and will be updaled ai specific intervals during the Bid Period. 
JM Financial Services Limited 47.41. The Equity Shares o be acquired under the Delisting Offer are tobe acquired tree from alliens, charges, and 
5th Floor, Cnergy, mbrances and together with all ights attached thereto. The Equity Shares that are subject to ary lien, 

pasaheb Narane Marg, charge oF encumbrances are lable lobe reject 
17-42.iniems of Requaton 21) of he Delt Regustons, the Acaiersenld (out ot obit) io make 

Muna = 400025 sounie aoe in io San Tic 
Maharashia, India 3Nnounced by issuing public announcement of counter offer ‘thn 2 working days 
Tephane: 1 (22 ega0 3000 {eBid Glos Gat The Goer Ger Paw contan ra elas te Courter Ofer oe ae 

$n: Prachee Dhuri revised schedule of acvies. n this regard, Public Shareholders are requested lo note that, a counter offer 
155 Tecra quanity tendered shall be splayed on website ofthe Stock Exchanges a specific intervals is made: 

during Bid Period and the be announced within 2 twa) hours ofthe closure ofthe Bid Period, {) All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per 
16. DATE OF OPENING AND CLOSING OF BID PERIOD Brograph 7.120 beiow, along wih Or Shares whch ae adenaly tendered by then dugg Pe 
16. Alte Puble Shareholders hldng the Eguty Shares ae eigble lo arate in he ever bok ul ‘outer er, sole caviar sisi beset erclre i Be cousin oer a tne Goirtac Ofte Pics: 

proes, by Inderng whol opr fhe Eauty Shares ed tam trate Acquistion Wow reolty @ Puble Staabokirs who hosted Ost Shere during the Bid Period and therealter wish to 
Brace fe Revaed Boor Pace Te pet rnganich ine ble SroereKon ney lncer hee Egat withdraw from participating inthe counteroffer (in part or ful) ave the right to do sa atte the issuance of 
Stare, pursuant io ‘Stock Exchange Mechanism, shal commence on Dacember 13, 2022 Bid Opening ‘ne Counter Ofer PA in accordance with the Delisting Regulations, Any such request for withdrawal 

dose on Decanbar 8, 2072 (id Cosing Date’) cng romal tang tous fhe seca Should be mace by the Pubic Soreholer trough ther respecte Seler Member though won the 
ered Durie te 8 Paros, Bee wl lo paca he Ault Widow sr Facity bye tiginal Bid was placed. Any such request for withdrawal received afler normal rading hours of the 

Pilke Shoenolies theugh fer respec sek istered with the Slock Exchanges during secondary market on the last day of the timalines prescribed in the Delisting Regulations will not be 
hora rain brs ct secaday nati ono he ‘Song Dat. Ary charge ig Peed wl accepted 

noiifed by way of an addendumicorigendum in the newspapers in’ which this Detailed Pubic (ii) Otfer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered 
Armouncemerthasoppeted inthe counteroffer in accordance with the procedure for tendering that willbe set out in the Gunter Ofer 

182, The Puble Shrehliers shoud note at to ids ae require to be uploaded in tho Roan Window PA 
Faciy o fbr te Be Closing Dal fr bung eg raion he Dols Of. Bes rot 4g, METHODS OF SETTLEMENT 

1s eT a ucuies derided ee. eens edna lst seco 18.1. Upon finalization ofthe basis of acceptance as per the Delisting Regulations: 
13, The Public Shareholders should sub their Bids through 88 registered with the Stock Exchanges, Buble Shareholders should not send bide lo Company | Acgurr 1 Promoter / Manager i te 1 Thesetlement of tae sabe cried cat the manne simir to setemento radesin he secondary 

fs ape be ® fa careieatn fore fe Easy Shores azetd unde Deleting Of he moneyatneCaxow eet as ta ada nt eee epee a ged bel al eso py Pe arsenatin Pe rhe oes ena ree per ae y - 3 fndatn sate he uve Groker vil ens: te funds toe Clearing Corporation whch wilbe 
rele ctv Ser Member} Casein arcana pe the secondey rit py ou 

‘17. PROCESS AND METHODOLOGY FOR BIDDING im, seceaat bar cecin Tecan Vraeteen’ Venice’ woe Py 
17.1. Aletter of afer inviting the Public Shareholders (along with necessary forms and instructions} to tender their consideration ta their respective cents 

Enuty Sharstone Acute by way of sumsson os Later of OF wl be epee ote Pubic ce sic pad lb es ok 
Sharaholders, whose names ay n tha register al members of the Company and to the owner of the RBI and other regulatory requirernents pertaining to funds pay-aul) who do not opt to settle he oooh 
Eguty Shares nose names appear as bene ares on the ecards ofthe egpectv depastones a tw ose custodian, the funds paycl l be gven oer re ete Sele enters steer 

of business hours on December 2, 2022 (‘Specified Date’). inthe event of accidental omission ta dispatch releasing the same fo thelr respective Public Shareholders account onward, For o,f chert 
the Lelir of Offer or nonreceipt of the ater te by any Public Shareholder rary Pub Sarde {ype detads wil be collec rem tne daposiones, whereas finds pay-out satin the bids settied 

who has bought the Equity Shares after Speci they may obtain a copy of Letter of Offer by writing to ‘through custodians will be transferred to the settlement bank account custodian, each in 
the Registrar to the Offer at thai address given in sgaragapn © eaty marine enlope DFM Foeds owurlance wth the applicable mohnism prascbod by ihe Siock Exchanges and the Cleareg 
Limited = Dolisting Oftor (Corperation ram met tine 

17.2, Altematively, the Public Shareholders may obtain copies of Letter of Offer from the website of the BSE (hv) The Equity Shares acquired in the demat form would either be transferred directly to the Acquirer's, 
(ira bseinda,com), NSE (nes nseindta. com) and the website ofthe Company (ww. dfoads com). ‘account provided itis indicated by the Buyer Broker or it willbe transferred by the Buyer Broker to the 

17. Fot farther dels onthe schedule of acts, pesse rele o paragraph 21 of his Detaled bic Fe 5 accouni on eet of he Equity Shares pursuant he clearg and slemen! mechanism of 
tho Stock Exchanges. in ease of the Equity Shares acquired in the physical form, tha camo will be 

WA. The Delia ‘oer epen to allthe Public Shareholders holding the Equity Shares either in physical and f or {transferred directly tothe Acquirer by the Registrar tothe Oiler. 
in dom: (\). Incase of rejected demat Equity Shares, any, terdered by the Public Shareholders, the same would 

15, bara te Be Pat, he Be wil be placed in he Acuion Winco Fahy by me Pulte Sartor Haned Be sons ate Man i na Cone pap. i Sle iene 
trou ve sock bres reptered wih he Sock Exchenges (Seller Member} dung none! Gustetan Parcpars nous ren hese pope Eh teres b hare Cher Acai hinas off sacra ms beta Basra Seen lag. Incase orjctn af pysial Ey Shares, ta sama wilbe returned 

17.6, Procedure to be folowed by the Pe Seen holding the Equity Shares in demateriized form: sa qvarasalaon a sealer Ron nl Gea cially 
(The Publ Shareholders who deste to tender thar Equity Shares inte elecaic form under the 

oo trou ber to their Soller 9 yin 
Mena te deta of the Eauly Shares they intend fe lender unde he Calsing Oher CTendered 

res"). 
(i) Teese ‘Member would then be required to tender the Equity Shares by using the settlement number 

and he procedure prescrbe bythe Incian Clearing Corporation Lined tthe NSE Clearing Lind, 28 
Bepicable (Clearing Carporation) and 2 ben marked against the Equty Shares of te Pubic 
Shoreboie! andthe gore al be validated ath ine a ort eny 
Mag snk ia i a win Nf oi cif ib a 

the Stock Exchanges or the Clearing Corporation before the Bid Opening 
incase he Pabte Satoh’ dana! seers pall tie re ea od clearing member pool 
gd Cleang Copraon accounts av hel with ar quily Shares will be blocked in the 

ders demat account at souroe depostory ding hed tid Period Int eposiony Tener 
inated by the Public Shar source depositary to clearing 

(ivy 

Irembor got/Clarng Corporation account a deploy, Source dopooton sha i 
Sharehoider’s Eq i.e wansfers from free balance to blocked balance) and sends [DT 
Tessa fo depostey for confming ceaton of en, Details of Equity Shares blocked n the Pubic 

reholders demat account shall be provided by Hope ole Counc arene 
For Custodian Participants orders for the 
cconfiematian of order by the Custodian Panto tN 

Equily Shares early payin is mandatory prior to 
wo CusindanParilpant shal sther conf reject 

iad, Thareafter, ns oer han he ces of tang hous on te a day fhe Be Pa al 
unconfined orders shall be dee ‘elected, For all confinned Custodian Participant orders, if 
thers lay onorclicalon he Rahal revoke th pews Custodian Parc cents confit 

the revised order shal be senate Custodian Paricpent apa forts conmaton 
(i) Upon placing he Bid, 2 Selr Member shal prove a Transacion Reisbaion Sip (TRS) generafed by 

the exchange bidding sysiom to the Public Shareholder. The TRS wil contain the dolais of order 
Submited ie Bd DN DP 1D. Cent ID Na of he Equity Shares tendered and price at which the Bid 

(vt Please note that suomieion of it Form and TRS isnot mandatory required in ease af equity shares 
heldin demateriaized farm, 

tu) The Soler Member woud isue contaet nlc & pay the cnsleraton Io the respecte Puble 
‘Shareholder whose Equity Shares are accepted under the Detsiing Offer. The Buyer Broker would 
Jgsue a contract note to the Acquirer for he Equity Shanes accepted uncer the Defsting Ofer. 

{vi Th Pube Sharhoters vo Indo panos tho Deling Oe shui const a respecte 
‘Sellar Member for payment to them of any cost, charges and expenses (including brokerage} that may be 
levi by te Stet Member vpen to ble ‘Shree fr ener Egat Saree Oe Dleing 

‘fer (secondary mare ansacion} The conideaon reosved by he Pub Shavers torn ee 

also 

reapedtve Soler Member esped of accepted Eaquly Shares, cou be net. of such cos, harges 
es andespensesIncdny oekerope and he carer I Company, be Manager he Oller re 

Ragistrar to the Offer and the jr aocept no responsibilty to bear or pay such addtional cost, 
‘expenses (including brokerage) incurred by the Public Shareholders. 

|. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID 
18.1. The Public Shareholders may submit ther Bids fo the Acquirer during the Bid Period. Additionally. ance the 

Equity Shares mes ‘been Lregacht the Stock Exchanges, the Public Shareholders. whose Equity Shares: 
not yet y the Acquirer Ceca conan rs") may offer their Ec ‘Shares for sale 

b fe ter atthe Exit Price raped fied of ane date of the delisting of the wie 
ine Stock Exchanges (‘Exit Window"). A sr ster inh gerd wl be sont 

Sharahldos erlang te proce fi tendeng tor Ofer Shares Sash Resi Shorshole's hay 
tenor hee Ofer Share by Subating fs rece documenta to be Regatar a he Ofer Gunny re Ext 
‘Window, 
bse cS cc ae 

able unde the Delsing Reatns, bey the Reveed Fon Pike of 
INR Sone 0 per Ey Dae ruliped by the number of Equity Shares outstanding with the Public 

eholders i.e. Equity mes aS On ie daie of this Detailed Public Announcement, is 
INR2AB7 894,748. a (1 Estimated Gonsicnration A t). 
The Acquirer, Manager to the Offer, and Deets Ban having its India office at Leaps Bank fee 
Hazara arg For, Maal O01, hhave entered into an escrow agreement dai 

Gelober 6, 2022, pursuant to “une has eponed an escrow acoout in toe tal Global 
investmenis (Cyprus) PCC Lid — Deising Ofer Ale wit fhe Escrow Bank at her ranch a Mumba! 
(Escrow Account’), 

  

  

20. 

20. 
    

203, 

204, 

205, 

a, 
2.4 

, 
ze4 

222, 

2 

2 

225, 

226, 

B. 
BB. 

23.2, 

23, 

2 

235, 

236. 

24.4, 

Bt 
262, 

283, 
284. 

265, 

288. 

27. 
268 
289. Copy 

ar, 
at, 

Tena ae capt nit ei A 2.45765 00 Caer Amount for Det 
Offer, comprising of bank guaraniee as secur ance of he cbigatons unr the Delsng 
egulatons. The Esrow Amounts mae than {00% of he pearar Cache eas 

On ofthe Dizovered Pc and making of he pbc amouncerent under Rogaion 174) of 
Rees Regulations, the Acquirer shall ensure compliance with Regulation tay ‘of the Delisting 

ulaons. 
Ifthe Acquirer accepts the Discovered Price and offers an Exit Price, and the Delisting Offer is successful, the 
Acquirer shall inerease the amount ying to credit ofthe Escrow Account tothe extent necessary to pay Public 
Shareholders whose shares are validly accepted, atthe Exit Price, which shall be sued for payment to the 
Public Sharehoiders who have validly tendered Offer Shares inthe Daising Oe. 
PROPOSED SCHEDULE FOR THE DELISTING OFFER 

the shareholders of 

Friday, December 2, 2022 Specified Date* or determining the names of shareholders to whom 
Offer shall be sent 

‘announcem 
pecans fr Nar-cooplnes of he Deovered 

for Dosember 
ralum 0 

i 
ecifod Dato is any forthe purpose of determining tho sare te Pe Shahar as on such dat 

whom the Letter of Offer wil be sent. However, all oer Leroi oo Ey Shr of 
the Company are oligible fo participate in the Gelsng Of ty neo ‘cn orbeere te Bid Ciosing 
# Subject othe acceptance of the Discovered Price, 
‘All the datas are subject to change and are dependent on soaiig all the requisite stalutory and regulatory 
approval as may be apocabl, the eve! thre i. any change in the pop fe, will be 
announced by way of a coerigendum to this Detaled PubleRiroan enh be are newspapers in which 

this Detailed Public Announcement appears 
STATUTORY APPROVALS 

‘The Public Shareholders af the Companyhave accorded thelr cansent by way of special resolution passed on 
October 1, 2022, in respect of delisting of Equity Shares from the Stock Exchanges, in accardance with the 
Delisting Regulations 
BSE has given its in-principle approval for delisting of the Eu See vide letter dated December 2, 2022 
andthe NSE has given is in-princple appraval on December 
it shall be the primary responsibly ofthe hbk She eho ca ‘Ofer Shares inthe Delisting Offer to 
obtain all requisite appravas, fan (nclucing corporate, statutory or regulatory approvals, prior to tendering 
inthe Geising Ot ad the Acaure shal ake ne responsi fhe sme. The Pubic Shareholder shoud 
attach a enpy of any such approvalsto the Bid Fonn, wherever applicabla. Inthe evant such approvals ae not 
sasbmitted, the Acquer reserves the righ toreject such Eqully Shares tendered in the Delisting ote 

To he best of the Acuir’ krowodge a fhe date of Bis Dlalod Pubic Arrewcarar, 
ther statutory or regulatory approvals required to acquire the Ofler Shares and implement the thalstg OF Ofer, 
Mery slay oragultory appeal Decoesepplctle, be accion of Mier Shares bythe cuter and 

the Debsting cb stegnsech sak seueloyepeab eee 
‘The Acquiter resarves the right not process with or withdraw the Delisting Offer in the event the cancitions 
Ientoned nthe praaph MS (Gordons foe Boeing raph 14 (Disclosure Regarding 
The Mimum Aezepance Condon For Success one Davatng fen ofthis Dealed Publ nncuncement 
Te rol hited ee tary of oe approvals are not obtained or conditions which the Acquirer 
Conaiers nfs sole dacleton foe onerous are mpusednrespeto! sac aporavas. 
ithe event that receipt of te Suny oF regulatory apprves ae delayed, changes tothe proposed 
schedule, if any. will be notified to the Public Shareholders by way of a comigendum to this De bic 
Announcement te ame newspapers inwhich is Detaled Puke Anouncement was publhed. 
NOTE ON TAXATION AND TAX DEDUCTION AT SOURCE 
Under curert can ax avs and regulations, capital gains arising fom the al of oq shares nan incon 
company are generally taxable in India. Any Gain realized on the Sale of ised equity shares on a recognized 
stock exchange willbe subject ta capital gains tax in india, 
Cael ars rng fon oe lal sharpsn an inden cormany agency trae inca abt 
category of shareholders ie, resident shareholder as well as non-resident sharehol 

Te ret delisting offer will be carried aut through domestic stock ex moe. T be 
lected by the stock change te dodscedtam ne orbun alco ivelin pay sbe tee sharsrooe 

Capa Gainers on shares held for pred cfs than tse (2) mor gto iendag in the 
pregetcetng ofr wil be treated a capital gan in the hands o! the sharehiier. Income Tax 
(excucng surcharge, heath and seston cat) s payee 15h on sho er call go er 
ection 111A of income Tax Act, 1961), 

Capital Gain arising on shares held for mane than twelve (12) months prior to their tendering in the present 
dating of i etreated as Long tem capil gine hans ofthe shred nome Tx cing 

ohare, heath and education cess) payable @ 10% on fe ong te sap gan exceeding RS. 1 lah 
ie Sicion hand Sockon S20 (al olive ream tavhet fay) 

lax tesa sine! apical rate cf surcharge, hah and echcaon css The acta and 
afer pres may undergo c 
SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT 
MAYBE GIVEN BY THEIR RESPECTIVE INCOME IN THEIR CASE, AND. 

i APPROPRIATE COURSE OF ACTION THAT THEY SHOULD. ‘rae ihe bien 8 AND, IH 
ADMINISTRATIVE INTERPRETATIONS THEREOF ARE SUBLECT TO Gia 
SUBSEQUENT LEGISLATIVE, REGULATORY ADMINISTRATIVE OR SUDICAL DECISIONS. ANY SUCH 

WVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS 
F 

2022 

      

R THE PROVISIONS OF NT 
ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY 

LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER. 
CERTIFICATION BY THE BOARD 

The Board has eetfed that: 
(i) There has been no material deviation in ulisation of proceeds of issues of securities made during the five 

years immediately preceding the dale hereof, rom the staled object ofthe issue 
(ij) All material information which is required to be disclosad under the provisions of tha SEBI (Listing 
Ogos ana isdosureRecuremens) Reglts, 20, contnuous ing eaurgnenis ue the 
isting agreement executed withthe Stock Exchanges have been disclosed tothe Siock Exchanges, 
Se yi ears i ieavkate rots vs 

) The Promoter, group companies of the Promoter, and their related entities are in compliance with the 
provisos of Ss dbrapulan (5) of Requaon4 of Ceishng Regulaon, based on he Cue Digence 
report a 

  

    
(The Dele Offers in the interest ofthe shareholders of the Company. 
COMPANY SECRETARY AND COMPLIANCE OFFICER 

The details ofthe Company Seats a ow Officer ofthe Company are as follows 
Name: Me. Raju at Tomer, Compa 
Address: 1401~ Bue ah Flos Trae ‘Sy a Cont, Noida Sector-32, U.P-201301 

Telephone No. 0 
Email I ju tomergadtnioods.comidiméafmfoods.com 

DOCUMENTS FORINSPECTION 
following documents wil be available for inspection by the Public Shareholders atthe registered 

affce of the Manager to the Delisting Offer at JM Financial Limited, 7h Floor, Cnergy. Appasaheb Marathe 
Marg, Prabhadevi, Mumbai- 400028 between 10:30AM and $00 Phin any Working Day (except Saturdays, 

Sundays and public holidays) during the Bidding Periad 
eR i et tet 

Revised floor price certficate dated December 1, 2022 received rom NBT and Co., Chartered Acountants, 
Fim fepstaton No 0880 fr coneunng oor once Revised Floor Price 
Board resolution ofthe Company dated August 25,2022. 
Due diligence report dated August 25, 2022 ofN L. Bhatia & Associates. Peer Reviewed Practicing Company 
Sooreiay 
Certified rue copy ofthe resolution passed by the shareholders by way of postal ballot, results of which were 
declared on October 2, 2022 along with scrutinizer's report. 
Copy of Escrow Agreement dated October 6, 2022 between the Acquirer, the Escrow’ Bank and Manager ta 
the Delisting Ofer. 
In-principle approvalfrom NSE leter no. NSEFENFIDELIST/APPL/2022-23/925 dated December 2, 2022 
ln-principe approval from BSE letterno, LOADelisting\SCNPI28712022-23 dated December 2.2022, 

of the recommendation to be published by the committee of independent directors of the Company in 
relation tothe Delisting Ofer 
GENERAL DISCLAIMER 
Every person who desires to avail of the Delisting Offer may do so pursuant to independent inquiry, 
{wesigaon and analysis and shall a have any clan again he Acur, he Nanape 1 the Oe othe 

pany whatsoever by reason of any fed by Such person consequent to oF in 
recion wih such ler and lander of secures tough fe rove book hl Iding process through 

‘equlton Window Facity of erie whee by reason of anyhing sated or ood fo be stated ren 
ar any ather reason whatsoever. 
Per trier Saale please sofert0 the Letter of Offer, the Bld Form and the Bid Revision / Withdrawal 
whic wil be sent fa the Public Shareholders who are shareholders of the Campany as on ine Spcted bale 
Tis Detatod Poble mouncemant is eipevted fo be evaabe on the websie of the Stock Exchanges, 
(wer bseinotia.com rt. Pus Shareholders wl lo be able to downoad the * Ler of 
Der li el Par ond the Bid Revs idan Form fom te wobstes dhe Stock Excong   

Aim FINANCIAL 

MANAGER TO THE OFFER 
JMFinancial Limited 
7th Floor, Cnergy. Appasaheb Marathe Marg, 

Pra 5, 

Eel dnfoods desirggt.com 
Website wwe. cor 
SEBI Registration Number: N0000%0961     

LINKInitime 

PESTRARTO mi aa 
Link Intime ind 
C-104, tt ther atom tas Mara, ik West 

400 083, Maharashtra, 

  

ia 
eshpande 

E-mail: dtr asinine cn 
Wobsite: www jinkintime.co. 
SEBI Reglatration Number INROUOUOAOSB 
Gin Ue sank raopPTC 388   

Forandon behalf of:     ‘Ai Global investments (Cyprus) PCC Limited (Acquirer) 
Name: Andrew David Collier 

Designation: Authorised Signatory 

“AlDarwin (Cayman) Limited (PAC) 
Name: Michael JRistaino 

Designation: Authorised Signatory       
Date: December 3, 2022 
Place: Mumbai 
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DETAILED PUBLIC ANNOUNCEMENT 
FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF 

DFM FOODS LIMITED 
FOR DELISTING OF EQUITY SHARES 
Corporate Identification Number: L15311DL1993PLC052624 

Registered Office: 149, 1st Floor, Kilokari, Ring Road, Ashram, New Delhi - 110014 
Tel : +91-7290935048; Email : dim@dfmfoods.com 

Website : https:/Avww.dfmfoods.com/ 

  

This detailed public announcement (“Detailed Public Announcement’) is being issued by JM Financial 
Limited ("Manager’ or “Manager to the Offer’) for and on behalf of Al Glebal Investments (Cyprus) PCC 
Limited ("Acquirer” or “Promoter’) and Al Darwin (Cayman) Limited ("PAC"), as a person acting in concert 
with the Acquirer, to the Public Shareholders expressing the Acquirer’s intention to: (a) acquire all the 
Equity Shares (as defined below) that are held by Public Shareholders, either individually or collectively, as 
the case may be; and (b) consequently voluntarily delist the Equity Shares from the stock exchange where 
Equity Shares are presently listed i.e., BSE Limited ("BSE”) and National Stock Exchange of India Limited 
(‘NSE”, and together with BSE, “Stock Exchanges”) by making a delisting offer in accordance with 
Regulation 15 and other applicable provisions of the Delisting Regulations (defined below} and in 
accordance with the terms and conditions set out below and/or in Letter of Offer (defined below) 
(‘Delisting Offer’ or “Delisting Proposal’). 

For the purpose of this Detailed Public Announcement, the following terms have the meaning assigned to them 
below: 

(@) 
(b) 
(°) 
(d) 

(e) 

@ 

(9) 
1. 
14. 

1.10. 

1.11. 

1.12. 

1.13. 

1.14. 

1.15. a 

“Board” means the board of directors of the Target Company; 
“Company” or ‘Target Company” means DFM Foods Limited; 

“Delisting Regulations” means the SEBI {Delisting of Equity Shares) Regulations, 2021, as amended; 
“Equity Shares” means fully paid-up equity shares of the Target Company, each having the face value of 
INR 2 (Indian Rupees Two only); 

“Public Shareholders’ means the public shareholders of the Target Company as defined under Regulation 
2(1}(t) of the Delisting Regulations; 

“Promoter Group” means the members of the promoter and promoter group of the Target Company as 
defined under the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) 

    

  
  
  
  

(vii) The shares of the Acquirer are not listed on any stock exchange in India or overseas. 
(vill) The Acquirer holds 3,70,54,137 Equity Shares aggregating to 73.70% of the paid-up equity share capital of the Company as on the date of this Detailed Public Announcement. The directors of the Acquirer do not hold any Equity 

Shares. 
(ix) Select extracts of the financials of the Acquirer for the years ended December 31, 2018, December 31, 2019, December 31, 2020 and December 31, 2021 and for six months ended June 30, 2022 are as follows: 

Financial year ended 
December 

Particulars 

Revenue/Income or (Loss) 
from 
Other Income 

Total Income 
Total 

finance cost, tax and 

Interest/Finance Income 
Interest/ Finance cost 

Profit before taxes 
Income Tax 
Profit after tax 

Share 

Financial year ended 
December 31, 2018 

€ INR € 

Financial year ended 
December 31, 2020 

Financial year ended 
2019 December 31, 2021 

INR INR INR 

27 17, 
11 

51 

13 4A 
-7,10,22,431 

27,13,41,91,428|  -21,1 

: ‘1 
428] -21,14,17, 

4, 

1,114 

27,1341 

Six months ended 
dune 2022 

INR 

Share Premium 41 

Other Reserves 
Retained 
Total 
Total Liabilities 

Total Assets 1 Ai 

Source: The financial 

1,47, 74 1,90,17, 

1 

  

41,195 47,779 | 1 
A1 81 

174 4 
1 

470 

set forth above has been extracted from Acquirer's, annual results for the financial year ended December 31, 2018, December 31, 2019 and December 31, 2020. Further, the financials for the 
year ended December 31, 2021 and six months period ended June 30, 2022 are based on the AUP (agreed upon procedure report) report from the statutory auditor of Acquirer dated October 18, 2022. 
The exchange rates taken for conversion of Acquirer’s financials have been taken from the report of the statutory auditor. For the year ending December 31, 2018 the closing rates for EUR-INR is 79.944, for the year ending 

December 31,2019 the closing rates for EUR-INR is 80.033, for the year ending December 31,2020 the closing rates for EUR-INR is 89.246, and for the year ending December 31,2021 the closing rates for USD-INR is 74.511 
and for the year ending December 31, 2021 the closing rates for USD-INR is 78.973 were taken for the purpose of conversion. 
  

  
  
          

  

  

  

  

  

  

  

        

  
  

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
            
  

  
  
  
  
  
  
  
  
  
  

    

  

  
              

  

  

  

  
  
  
  

  

  

  

  
  
  
  
        

  
  
  
  
  
            

  

  

            

Regulations, 2018, as amended; and ; / - / a : 6 STOCK MARKET DATA 
“SEBI' means the Securities and Exchange Beard of India. (i) The PAGis an exempted company incorporated in the Cayman Islands with limited Liabilityon 29 August : 6.1. The Equity Shares are listed on the Stock Exchanges. 

BACKGROUND OF THE DELISTING PROPOSAL 2019 (company registration number: MC-354843). There has been no change in the name of the PAC : 6.2. The high, low and average market prices of the Equily Shares (in Indian Rupees per Equity Share) for the 

The Company is a public limited company incorporated in accordance with the provisions of the Companies . Ther is coro the PAC i located at PO.Box 308, Usland H rand © ytetto4 : 3 financial ; years and 6 months preceding the date ic this Detailed Public Announcement and the 

Act, 1956, having its registered office at 149, 1st Floor, Kilokari, Ring Road, Ashram, New Delhi, Delhi, (il) The registered office of the PAC is located at P.O.Box 309, Ugland House, Grand Cayman, KY1-1104, corresponding volumes on the Stock Exchanges are as follows: 
110014, The Equity Shares are listed on the Stock Exchanges. w Cayman sands. itup sh salof he PAC e USD 93 800,400.20 comerising o 4.002.001 ori d BSE — sae NST —_ 
As on the date of this Detailed Public Announcement, {a) the Acquirer, who is also the sole Promoter holds Im) The issued and paid-up snare cap fe rae Is 000,400.28 comprising of %,002,00' oruinary eri ate lo. of =| Low ate 0. « vera lumber 

3,70,54, 137 Equity Shares aggregating to 73.70% of the paid-up equity share capital of the Company (b) PAG shares of par value of USD 0.0001 each and 93,800,000 redeemable preference shares of parvalue USD: High” | Equity | @) | Low” | Equity price of Equity 
does not hold any Equity Shares. ; 1.00 each. The issued and paid-up share capital of the PAC is owned and controlled by Advent Funds. Shares Shares @ Shares 

The Acquirer is making this Detailed Public Announcement to acquire up to 1,32,21,739 Equity Shares (“Offer (iv) The details of the directors of the PAC are as follows: traded on traded on traded in 
Shares") representing 26.30% of the total issued equity share capital of the Company from the public Name Date of Appointment DIN 
shareholders (i.e. public shareholders of the Company as defined under Regulation 2(1}(t) of the Delisting i ‘sta 
Regulations) (“Public Shareholders”) pursuant to Regulations 7 and 15 of the Delisting Regulations read Th — ieee listed ZoAugust Or in Ind NIA 
with Chapter IV of the Delisting Regulations. If the Delisting Offer is successful as defined in paragraph 13 (v) The shares of the PAC are not listed on any stock exchange in India or overseas. 
read along with paragraph 14 of this Detailed Public Announcement, an application will be made for delisting (vi) In accordance with laws of Cayman Islands, the PAC is not required to maintain financial statements. 

be Fauty Shares from the Stock Exchanges H accordance wit the provistons of He Delisting Regulations The PAC and its director do not hold any Equity Shares. FY2019-20/ 333.90] 30-Jan-20 | 21 ne aie 

and the terms and conditions set out below and in the Letter of Offer, and any other documents relating to the The Acquirer has, as detailed in paragraph 19 of this Detailed Public Announcement, made available all the montis 

The Aogurr along whe PAG Pad ous an al pube monerment on Aug 15,202 Cidal_, SwUsl rds casa til he oblgatons fhe Acauer unre Det Oe 
Public Announcement’) disclosing the Acquirer's intention to make the Delisting Offer to acquire the Offer Te Acquirer and PAC fave nat Deen prohibited by the Securities and Exchange ce ao seni Atay 
Shares and to delist the Equity Shares from the Stock Exchanges in accordance with the Delisting ig In sec 1 " Yo: 

Regulations. other regulations made under the SEBI Act. : 355.90 203.80 | 1 122 276.89 

i iti i iti The Acquirer and the PAC hereby invite all the Public Shareholders of the Company to bid in accordance with =: 
apoolnod fc t a Ente a Aspocgina, 8 peer reiew company sooeiany record th of Reguenen 102) and the reverse book building process of the Stock Exchanges and on the terms and subject to the conditions set = dun-22 224,00] 01-Jun-22 187.25 | 21-Jun-22 4 202.97 | 1 

Delisting Regulations for the purposes of carrying out the due diligence in accordance with Regulation 10 and out herein, all of their Equity Shares of the Company. : Source: www.bseindia.com 
other applicable provisions of the Delisting Regulations (“Due Diligence”). The same was intimated to the The Acquirer and PAC have not acquired or sold any Equity Shares in the 6 months preceding the date of the Notes: (1) High and low price for the period are based on intra-day prices and average price is based on average 
Stock Exchanges on August 16, 2022. Initial Public Announcement. of closing price. (2) In case where the same price falls on 2 (Two) or more days, the day with the highest traded 
The Company notified the Stock Exchanges on August 16, 2022, that a meeting of the board of directors of the The Acquirer and PAC undertake not to sell the Equity Shares till the completion of the Delisting Offer in Shares is considered. 
Company (“Board”) would be held on August 25, 2022 to inter alia take on record and review the Due accordance with the Delisting Regulations. NSE 

Dens eat corset a apport he elsng Pomme anche’ mat etl eect 4, eacKGROUND OFTHE COMPANY Paod Daisof | Hoof [on™] Dsteof [Woof [Average | Wunber 
a ° . : Se The Company is a public limited company, incorporated in India on March 17, 1993 under the Companies Act, High Equity ® Equity | price” | of Equity 

The Board, in its meeting held on August 25, 2022, amongst other things, took the following decisions: 1956, as amended. There has been no change in the name of the Company since its incorporation. The Shares Shares ® Shares 
(i The Board took on record the Due Diligence report dated August 25, 2022 submitted by N. L. Bhatia & Companys in the business of manufacturing packaged snacks. traded on traded on traded In 

(i) The Board cerlified that: (a) the Company is in compliance with the applicable provisions of securities The Companys registered office is situated at 149, Tst Floor, Kilokari, Ring Road, Ashram, New Delhi, Delhi, 
laws; (b} The Acquirer and its related entities are in compliance with subregulation (5) of Regulation 4 of eter we GIN of the Gompany is L15311DL1993PLC052624. The Equity Shares are listed on the Stock : 

the Delisting Regulations; and (c) the Delisting Offer isin the interest ofthe shareholders. As on the date of this Detailed Public Announcement, the authorized share capital of the Company is INR : 
ci) auproval of fe shareholders of he Company tvough a postal ball in seconde, with tne Delising 15,00,00,000 divided into 65,000,000 Equity Shares of INR 2 each and 2,000,000 10% Cumulative 333.85| 30-Jan-20 | _2,74,721_| 154.00 | 24-Mar-20 

Regulations and subject to any other requirement under applicable laws, including any conditions as may Convertible Preference Shares of INR 10 each. The issued, subscribed and paid-up capital of the Company is § months 
be prescribed or imposed by any authority while granting any approvals. INR 10,05,51,752 divided into 5,02,75,876 Equity Shares. ; 

(iv) The Board accepted and took on record the cerlificate provided by NBT and Co., Chartered Accountants The Company currently administers DFM Foods Employee Stock Option Plan (ESOP) 2014 and DFM 
(Firm Registration No. 140489W), 2nd Floor, Mahindra M-Space, Behind Patkar College, S. V. Road, Employees Stock Appreciation Rights Plan 2020 (“ESOP Plans”). The objective of the ESOP Plans is to 
Near to Meenatai Thackeray Blood Bank, Goregaon, (West), Mumbai — 400062, Maharashtra, reward the employees for their performance, commitment and support for the growth of the Company. In 356.80 1 204.00 67 454 276.58 | 54 
independent chartered accountant, which sets out the floor price of the Delisting Offer ("Floor Price”) to pursuance of such objective, the Company has, from time to time, granted stock options/stock appreciation = - . 
be INR 220.64 per Equity Share. tights (“SARs”) to its employees. As on the date of this Detailed Public Announcement, 1,25,484 SARs ara 

(v) The Board approved the notice of postal ballot to seek approval of the shareholders of the Company in vested and pending exercise and 2,83,267 SARs are outstanding and have varied vesting periods extending Jun-22__| 217.00] 01-Jun-22 |_ 1,14 191.10 | 20-Jun-22|_47, 202.88 | 7, 
accordance with Regulation 11 and other applicable provisions of the Delisting Regulations, Section 108 until March 31, 2023. If any of the SARs are exercised and consequently Equity Shares are issued after the Source: www.nseindia.com 
and 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the Companies (Management and date of this Detailed Public Announcement resulting in an increase in the paid-up equity share capital of the Notes: (1) High and low price for the period are based on inira-day prices and average price is based on average 
Administration) Rules, 2014 and other applicable laws (“Postal Ballot Notice’), The Postal Ballot Notice Company, the Offer Shares would stand increased accordingly. : of closing price. (2) In case where the same price falls on 2 (Two) or more days, the day with the highest traded 

was dispatched on August 31, 2022. As on date of this Detailed Public Announcement, the Company does not have any partly paid-up shares or: shares is considered. 
The outcome of this meeting was notified to the Stock Exchanges on August 25, 2022. convertible securities in the nature of warrants or fully or party convertible debentures / preference shares etc. | 7,  STOCKEXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED 
The shareholders of the Company have passed a special sion tH) of ie postal ballot on October \ 2022, which are convertible to Equity Shares at a later dale. The Equity Shares held by the Acquirer are notlockedin. : 74 The Equity Shares of the Company are listed and traded on the Stock Exchanges. 
approving the Delisting Offer in accordance with Regulation of the Delisting Regulations and other | i i \ : : ; . : : in ete aialas 
applicable laws. The Company has notified the result of postal ballot fo the Stock Exchanges on October 2, wi soars on date an Se edmouncementis ee iolows Sale ot No oiEquny] . 77 [he Acauier and PAC are seeking to delist the Equity Shares from the Stock Exchanges. The ‘n-principe 
2022. As per the provisions of Regulation 11(4) of the Delisting Regulations, the votes cast by the Public ame, Adaress an ignation as on e ate 0 lo of Equity |: approval rom the BSE ant was oblained on December 2, 20¢2, ; 
Shareholders in favour of the Delisting Offer were 44,56,952, which are more than twice the number of votes Detailed Public Announcement Appointment | Shares Held | : 7.3. No application for listing shall be made in respect of any Equity Shares which have been delisted pursuant to 
cast by the Public Shareholders against the Delisting Offer, being 3,30,161. As per the provisions of Section Hemant Madhusudan Nerurkar | Non-Executive - Independent Director,| 14/01/2020 | Nil i this Delisting Offer for a period of 3 years from the date of delisting. 
114(2)(c) of the Companies Act, 2043, the votes cast by the Public Shareholders in favour of the Delisting DIN: 00265887 Chairperson : 7.4. Any application for listing made in future by the Company after the aforementioned period in respect of 
Offer were 4,15,11,089 votes, which are more than thrice the number of valid votes cast against the Special Sahil Dilip Dalal Non-Executive - 44/01/2020 Nil : delisted Equity Shares shall be deemed to be an application for fresh listing of such Equity Shares and shall be 
Resolution, i.e. 3,30, 161 votes. DIN: 07350808 Non Independent Director : subject to the then prevailing laws relating to listing of equity shares of unlisted companies. 

Thereafter the floor price has been recalculated by taking the reference date as the date of the Board Meeting Manu Anand Non-Executive - 44/01/2020 | Nil ; 7.5. The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book building process through an 
in which the delisting proposal was considered and approved and accordingly revised Floor Price is arrived at DIN: 00396716 Non Independent Director : acquisition window facility, i.e., separate acquisition window in form of web based bidding platform provided by 
INR 263.80 per Equity Share (the “Revised Floor Price’) in accordance with the Delisting Regulations. The = - a = : BSE and NSE, in accordance with the stock exchange mechanism (the “Acquisition Window Facility” or 
same was intimated to the Target Company on December 1, 2022. Lagan Shastri Managing Director & CEO 22/01/2020 | Nil i ‘Offer to Buy (OTB)"), conducted in accordance with the terms of the Delisting Regulations and the SEBI 

BSE and NSE have issued their in-principle approvals to the Delisting Offer subject to compliance with the DIN: 07486454 = : = : Circulars (defined below), 
Delisting Regulations, pursuant to their letters dated December 2, 2022, in accordance with Regulation 12 of Vijayanagaram Rajesh Non-Executive- 14/01/2020 | Nil ; 8 MANAGER TO THE DELISTING OFFER 
the Delisting Regulations. Lakshimipathy Non Independent Director : 8.1. The Acquirer has appointed the following as the Manager to the Delisting Offer (‘Manager to the Offer’): 
This Detailed Public Announcement is being published in the following newspapers as required under DIN: 07225237 - - : JM Financial Limited 

ofthe Anil Kumar Chanana Non-Executive - 14/01/2020 Nil : Tth Floor Cnergy, 
DIN: 00466197 Independent Director : Appasaheb Marathe Marg, 

Financial Alleditions Dipali Hemant Sheth Non-Executive - 1470172020 | Nil Prabhade, Mumba A 025 
Jansatta Hindi ‘Alleditions DIN: 07556685 Independent Diractor i Email: dmfoods, deleting com 

Abrief summary of the financials of the Company for the years ended March 31, 2020, March 31, 2021 and: Contact Person: Ms. Prachee Dhuri 

The Acquirer and PAC will inform the Public Shareholders of amendments or modifications, if any, to the March 31, 2022 and for the six month period ended June 30, 2022 is provided below: __, ; 9. REGISTRAR TO THE DELISTING OFFER 
information set out in this Detailed Public Announcement by way of a corrigendum that will be published in the _ — ___{Amount in Rs. Lakhs, unless stated otherwise) © 94, The Acquirer has appointed the following as the Registrar to the Delisting Offer (‘Registrarto the Offer") 
aforementioned newspapers in which this Detailed Public Announcement is published. Particulars Financial year| Financial year} Financial year Six months : Link Intime India Private Limited 

The Acquirer and other members of the Promoter Group shall net sell Equity Shares of the Company fill the ended March | ended March | ended March | ended September C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), 
completion of the Delisting Process. 31, 2020 31, 2021 34, 2022 30, 2022 Mumbai - 400 083, Maharashtra, India 
As per Regulations 28 of the SEBI Delisting Regulations, the Board of Directors of the Company is required to {Audited} (Audited) (Audited) | {Limited review) Tel. No.: +91 8108114949 ; 
constitute a committee of independent directors to provide its written reasoned recommendation on the Total Income 51,472 53,098 56,211 31,292 | : Email: cffoods delisting@iinkintime.co,n 
Delisting Offer and such recommendations along with details of the voting pattem shall be published at least Profit(Loss) Before Tax 2721 3,858 3,271 3,508 | ; oI erson. Mr. Sumeet Deshpande 
2 (two) working days before the commencement of the Bid Period (defined below) in the same newspapers Profiti(Loss) After T 2 142 2870 2, 76 2 eas | 10. STOCK BROKER OF THE ACQUIRERS 
where the Detailed Public Announcement is published. Sher CT aS Laas a0 : ® ” “ “A 7 > 10.1 re Acquirers have appointed aM Financial Services Limited having its office at sth Foor, ee ebayer 

The Delisting Offer is subject to the acceptance of the Discovered Price (defined below), determined in - arathe Marg, Prabnadevi, Mumbai — , Maharashtra, as_stock broker ie Acquirers (‘Buyer 
accordance wih the Delisting Regulations, by the Acquirer. The Acquirer wy also, at its lie and absolute Total Comprehensive Income 2,232 2,910 -2,A47 -2,630 Broker’). Tel. no.: +91-22-66303030; Fax no.: +91-22-66303330; Email: dfmfoods.delisting@jmf.com; and 
discretion, propose: (a) a price higher than the Discovered Price for the purposes of the Delisting Offer; or (b) a Paid up Equity Share Capital 1,002 1,005 1,005 1,006 | : Contact person: Ms. Prachee Dhuri. 
price which is lower than the Discovered Price but not less than the book value of the Company as certified by Reserves and Surplus 13,543 16,802 14,269 12.016| : 11+ DETERMINATION OF THE FLOOR PRICE 
the merchant banker in terms of Regulation 22 of the Delisting Regulations (“Counter Offer Price’). The “Exit Net worthiTotal Equi 1 345 17807 1 5. 74 13,022 : 11.1. The Acquirer proposes to acquire the Equity Shares from the Public Shareholders pursuant to a reverse 

Price” shall be: (the Discovered Price, if accepted by the Acquirer or (i) a price higher than the Discovered worthiTotal Equity as i rs , book-building process established in terms of Schedule Il of the Delisting Regulations, 
Price, if offered by the Acquirer at its absolute discretion; or (iil) the Counter Offer Price offered by the Acquirer Total Liabilities - 22,174 22,625 23,799 24,443 11.2. The Equity Shares of the Company are listed on the Stock Exchanges. The annualized trading tumover based 
at its discretion which, pursuant to acceptance and/or rejection by the Public Shareholders, results in the Total Liabilities and Equity 36,716 40,432 39,073 37,465 on the trading volume in the Equity Shares of the Company on the Stock Exchanges, based on the information 
cumulative shareholding of the Promoter and the members of the Promoter group reaching 90% of the equity Total Assets 36,716 40,432 39,073 37,465 available on the website of the Stock Exchanges during the period from August 1, 2021 to July 31, 2022 {.e. 
share capital of the Company. Eamings Per Share: 12 calendar months preceding the calendar month of the Reference Date) (defined below) are as under: 
NECESSITY AND RATIONALE OF THE DELISTING OFFER Basic (in Rs) = a7 572 493 526 Name of the Total Traded Volumes | Total (welghted average) | Annualized trading 
In terms of Regulation 8(3){a) of the Delisting Regulations, the rationale for the Delisting Offer is as follows: Dike Gn Rs ) rr 7) A353 526 Stock Exchange | from August 42024 to number of shares Outstanding tumover (a5 a tal 
(i) The proposed delisting would enable the Acquirer along with mambers of the promoter and promoter “ - = : - 2 uly 31, luring the period from =—| percentage of the 

group of the Company to obtain full ownership of the Company which will in tum provide increased Book Value Per Share (in Rs.} 29.03 35.42 30.38 25.90 August 1, 20H to number of share 
‘operational flexibility to support the Company's business and make investments in the Company; Source: Certificate dated December 2, 2022 issued by NBT and Co., Chartered Accountants. uly 34, outstanding) 

(il) The proposed delisting will provide the Public Shareholders an opportunity to realize immediate and PRE AND POST CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY BSE 32,48,212 5,02,75,001 6.46% 
Certain value for their Equity Shares; and The capital structure of the Company as on the date of this Detailed Public Announcement is as follows: NSE —L 2,44,90,388 5,02,75,084 48.71% 

(iii) The delisting of Equity Shares will result in reduction of the on-going substantial compliance costs which Pald-up Equity Shares of Company No. of Equity Shares/ % of Share Capltal! Source: www.bseindia.com; www.nseindia.com 7 
includes the costs associated with listing of Equity Shares such as annual listing fees and fees payable to Voting Rights Voting Rights 11.3. The Equity Shares of the Company are frequently traded on the NSE as per the definition of ‘frequently traded 
share transfer agents or such other expenses required to be incurred as per the applicable securities law. Fully paid-up Equity Shares 5.02,75,876 100.0% shares: set out in Regulation ANN) of the Securities and Exchange Board of India (Substantial Acquisition of 

BACKGROUND OF THE ACQUIRER AND THE PAC uly pareup Equi — - Shares and Takeovers) Regulations, 2011 ("Takeover Regulations’). 

Acquirer Partly paid-up Equity Shares - : 11.4, Regulation 20 of the Delisting Regulations provides that the floor price shall be determined in terms of 
: oe a , : Total paid-up Equity Shares 5,02,75,876 100.00% Regulation 8 of the Takeover Regulations. As stated in paragraph 1.9 above, the reference date for computing 

(i) The Acquirer is a company limited by shares, incorporated in Guemsey on May 28, 2010 (company Total 5,02,75,876 100.00% the floor price has been taken as the dale on which date of the Board Maating in which the delisting proposal 
registration number (Guernsey): 51941). The Acquirer is a protected cell company (“PGC”) registered in - a was considered and approved, ie., August 25, 2020 (‘Reference Date”) 
Cyprus as an overseas company on September 8, 2010 under section 347 of the Cyprus Companies The shareholding pattem of the Company as on December 2, 2022 is as follows: 11.5. Accordingly in terms ofthe Regulation ofthe Tal + Reguations, the for price shall be higher ofthe folowing: 
Law, Cap. 113 (company registration number (Cyprus): AE2555). There has been no change in the name Particulars No. of Equity Shares Shareholding (%) “ ngly, Keovel lations, pri igner o ng: 

of Acquirer since its incorporation. Promoter and promoter group (A) 3,70,54,137 73.70% 6. | Particulars PorSiurey 
ji) The registered office of the Acquirer in Guemsey is located at 1st and 2nd Floors, Elizabeth House, Les = Indivit - - ~ = > = = — = 
a Ruettes Brayes, St Peter Pot Sergey GY1 TEW 3.and the place of business of the Acquirer in Cyprus eeicuals fi 3,70,54,137 73.70% (a) | the highest negotiated price per Equity Share of the Company for any acquisition | Not Applicable 

is located at Ground and 1st Floors, Globe House, 23 Kennedy Avenue, 1075 Nicosia, Cyprus. Tel: +357 Body corporate Oo : under the agreement attracting the obligation to make a public announcement of 
2202 9420. Company Secretary: Carey Commercial Limited, ‘st and 2nd Floors, Elizabeth House, Les Public Shareholders (B) 1,32,24,739 26.30% an open offer_ ___ __ _ 
Ruettes Brayes, St Peter Port, Guemsey, GY1 1EW 3. + Mutual funds 17,02,384 3.39% (b) | the volume weighted average price paid or payable for acquisitions, whether by the} Not Applicable 

(ii) APCC is one which legally segregates the assets and liabilities of different classes of shares from each ~ Foreign portfolio investors 4,14,526 0.82% Acquirer oF by any person acting in concert with him, during the fiy-two weeks 
other. A PCC may create one or more cells, the assets and liabilities of each cell being segregated from - Individuals 77,03,773 15.32% nary PI a — - = 
the non-cellular assets of the PCC (known as the core) and from the assets and liabilities of other cells. ~ Non-resident Indians 79,753 0.16% (c) | the highest price paid or payable for any acquisition, whether by the Acquirer or by | Not Applicable 
Accordingly, the Acquirer consists of more than one cell, each of which is owned by different entities Nonresident Indians (Non Repabiabl 750288 030% any person acting in concert with him, during the twenty six weeks immediately 
which are ultimately owned by certain funds managed by Advent International Corporation (‘AIC’) or its - Non-resident Indians (Non Repatriable) 50) . preceding the Reference Date _ : 
affiliates (“Advent Funds’). The shares of Al Global Investments (Cyprus) PCC Limited - Darwin Cell are - Bodies corporate 20,84,204 4.15% (d) | where the shares are frequently traded, the volume-weighted average market price | INR 263.80 
‘owned by the PAC which in tum is owned and controlled by Advent Funds. - Hindu Undivided Family 3,68,934 0.73% of such Equity Shares for a period of ‘sixty trading days immediately preceding the 

(iv) The Acquirer has the right to issue unlimited number of shares of EUR 1.00 (Euro one only) each which ~ Banks and NBFC 6,057 0.01% Fee the ay Stasoe fe rand exchange where the maximum volume of 
can be designated as either shares of the core ("Core shares’) or of the cells ("Cell shares’). The issued ~ Trust 130 0.00% a . g SUCH perme = = 
and paid-up capital of Al Global core is EUR 1.00 (Euro one only) comprising 1 (One) Core share. The (e) | where the shares are not frequently traded, the price determined by the Acquirer | Not Applicable 
i i i ‘mi i i - IEPF 711,690 1.42% and the Manager to the Offer taking into account valuation parameters including issued and paid-up capital of Al Global Invastments (Cyprus) PCC Limited - Darwin Cell is EUR 1 i I D 
comprising 1 redeemable share of no par value and USD 403,000 comprising 40,300,000 ordinary shares Total ((A) + (B)) 5,02,75,876 100.00% book value, comparable trading multiples, and such other parameters as are 
of par value USD 0.01 each. The post delisting capital structure of the Company is not going to change immediately upon successful Customary ror valuation of shares of such companies - _ 

(v) The non-cellular core assets of the Acquirer are wholly owned by Al Global Investments & CY S.C.A,, completion of the Delisting Offer. However, the likely post-delisting shareholding assuming successful (h the per share value computed under Regulation 8(5) of the Takeover Regulations, | Not Applicable 
which is incorporated in Luxemburg. Al Global Investments & CY S.C.A. is 100% owned and controlled by completion of the Delisting Offer in terms of the Delisting Regulations is as follows: applicable - 
certain funds managed by AIC. Particulars No. of Equity Shares* Shareholding (%)* Source: Certificate dated December 1, 2022, issued by NBT and Co., Chartered Accountants 

i i i i . 11.6. The Company on December 1, 2022, received a certificate from NBT and Co., Chartered Accountants 
) re celal of the directors of we Aguas are . fo vee a oN Promoter and promoter group (A) §,02,75,876 100.00 certifying the Revised Floor Price for the Delisting Offer to be INR 263.80 recalculated by taking the Relevant 

ame __ e of Appoinime! + Individuals : : i date as the date of the Board Meeting in which the delisting proposal was considered and approved. The 
Christakis Klerides July 2, 2010 N/A - Body corporate 5,02,75,876 100.00 : Revised Floor Price was notified to the Stock Exchanges on December 1, 2022. 
Victor Papadopoulos duly 2, 2010 N/A Public Shareholders (B) : : : 12. DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE 

Justin Alexander Nuccio May 11, 2012 NA Total {(A) + (B)) 5,02,75,876 100.00 12.1. The Acquirer proposes fo acquire the Offer Shares pursuant to a reverse book-building process through 
Andrew David Collier dune 19, 2020 N/A *Assuming full tender by all the public shareholders. acquisition window facility in accordance with paragraph 14 of this Detailed Public Announcement.           
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All Public Shareholders can tender their Equity Shares during the Bid Period (defined below). 
The minimum price per Offer Share payable by the Acquirer for the Offer Shares it acquires pursuant to the 
Delisting Offer, as determined in accordance with the Delisting Regulations, will be the price at which the 
shareholding of the Acquirer along with the other members of the promoter group, reaches 90% pursuant to a 
reverse book-building process through Acquisition Window Facility (defined below) conducted in the manner 
specified in Schedule II of the Delisting Regulations (“Discovered Price”) which shall not be lower than the 
Revised Floor Price. 

The Acquirer is under no obligation to accept the Discovered Price. The Acquirer may at its discretion, acquire 
the Equity Shares at the Discovered Price or offer a price higher than the Discovered Price, (at its absolute 
discretion) or make a counter offer at the Counter Offer Price in accordance with the Delisting Regulations. 
The “Exit Price” shall be: {i} the Discovered Price, if accepted by the Acquirer; or (ii) a price higher than the 
Discovered Price, if offered by the Acquirer at its absolute discretion; or {iii} the Counter Offer Price offered by 
the Acquirer at its discretion which, pursuant to acceptance and/or rejection by the Public Shareholders, 
results in the cumulative shareholding of the Acquirer and other members of the promoter group reaching 90% 
of the equity share capital of the Company. 

The Acquirer shall announce the Discovered Price and its decision to accept or reject the Discovered Price or 
make a counter offer. If accepted, the Acquirer shall also announce the Exit Price, as applicable, in the same 
newspapers in which this Detailed Public Announcement appears in accordance with the schedule of activities 
set out in paragraph 21 of this Detailed Public Announcement. 

Once the Acquirer announces the Exit Price, the Acquirer will acquire, subject to the terms and conditions of 
this Detailed Public Announcement and the Letter of Offer including but not limited to fulfilment of the 
conditions mentioned in paragraph 13 below, all the Equity Shares validly tendered up to and equal to the Exit 
Price for a cash consideration equal to the Exit Price for each Equity Share tendered. The Acquirer will not 
accept Equity Shares tendered at a price that exceeds the Exit Price. 

If the Acquirer does not accept the Discovered Price then subject to circulars or notifications issued by SEBI 
with respect to the process provided under Regulation pati the Delisting Regulations, the Acquirer may, at 
its sole discretion, make a counter offer to the Public Shareholders within 2 working days of the determination 
of the Discovered Price, in the manner specified by the SEBI. 

If the Acquirer dees not accept the Discovered Price and does not make counter offer to the Public 
Shareholders in terms of Regulation 22(4) of the Delisting Regulations, or the Delisting Offer fails in terms of 
Regulation 23 of tha Delisting Regulations: 

{i} the Acquirer will have no right or obligation to acquire any Equity Shares tendered pursuant to the 
Delisting Offer; 

{ii)_ the Acquirer, through the Manager to the Delisting Offer, will within two working days from the closure of 
the Bid Period, announce such rejection in the same newspapers in which this Detailed Public 
Announcement was made; 

{iii} the Equity Shares tendered by a Public Shareholder shall be retumed or the lien on the Equity Shares will 
be released to such Public Shareholders on the (a} date of disclosure of the outcome of the reverse beck 
building process under Regulation 17(3) of the Delisting Regulations (b) on the date of making public 
announcement for the failure of the delisting offer under Regulation 17(4) of the Delisting Regulations if 
the Discovered Price through the reverse book building process is rejected by the Acquirer (c) in 
accordance with Schedule IV of the Delisting Regulations if a counter offer has been made by the 
Acquirer. 

{iv} the Acquirer shall bear the expenses related to the Delisting Offer. 

{v) no final application shall be made to the Stock Exchanges for delisting of the Equity Shares; 

{vi} 99% (ninety nine percent) of the amount lying in the Escrow Account (defined below) shall be released to 
the Acquirer within one working day from the date of public announcement of such failure and the balance 
1% (one percent) amount lying in the Escrow Account shall be released post retum of the Equity Shares 
to the Public Shareholders or confirmation of revocation of lien marked on their Equity Shares by the 
Manager to the Delisting Offer, 

{vil) the Acquirer shall not make another delisting offer until the expiry of 6 (six) months u from the date of 
disclosure of the outcome of the reverse book building process under Regulation 17(3) of the Delisting 
Regulations if the minimum number of Equity Shares as provided under Regulation 21(a} of the Delisting 
Regulations are not tendered / offered (ii) from the date of making public announcement for the failure of 
the Delisting Offer under Regulation 17(4) of the Delisting Regulations if the price discovered through the 
reverse book building process is rejected by the Acquirer (iii) from the date of making public 
announcement for the failure of counter offer as provided under Schedule IV of the Delisting Regulations 

{viii) The Escrow Account opened in accordance with Regulation 14 of the Delisting Regulations shall be 
closed after release of the balance 1% {one percent) amount in terms of Regulation 14(9) of the Delisting 
Regulations. 

CONDITIONS TO THE DELISTING OFFER 

The acquisition of the Equity Shares by the Acquirer and the delisting of the Company are conditional upon: 

The Acquirer in its sole and absolute discretion, either accepting the Discovered Price or offer a price higher 
than the Discovered Price or offering a Counter Offer Price which, pursuant to acceptance and/ or rejection by 
Public Shareholders, results in the shareholding of Acquirer along with the members of the promoter and 
promoter group of the Company reaching 90% of the paid-up equity share capital of tha Company excluding 
such Equity Shares in terms of Regulation 21 \e) of the Delisting Regulations. It may be noted that 
Notwithstanding anything contained in the Detailed Public Announcement, the Acquirer reserves the right to 
accept or reject the Discovered Price if it is higher than the Revised Floor Price; 

A minimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of 
Delisting Regulations, or such other higher number of shares prior to the closure of bidding period i.e. on the 
Bid Closing Date (defined below) so as to cause the cumulative number of the Equity Shares held by the 
Promoter, promoter prour as on date of this Detailed Public Announcement taken together with the Equity 
Shares acquired by the Acquirer under the Delisting Offer to be equal to or in excess of such number of Equity 
coe’ 90% {ninety percent) of the equity share capital of the Company (“Minimum Acceptance 
ondition’); 

The Acquirer obtaining all requisite regulatory approvals in accordance with paragraph 22 of this Detailed 
Public Announcement and meeting the conditions set out in Regulation 22 of the Delisting Regulations; and 

There being no amendments to the Delisting Regulations or any applicable laws or regulations or conditions 
imposed by any regulatory or statutory authority/body or order from a court or competent authority which 
would in sole opinion of the Acquirer, prejudice the Acquirer in proceeding with the Delisting Ofer. Provided 
that withdrawal on this count shall be subject to receipt of regulatory approval, if any required for the same. 

DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE 
DELISTING OFFER 

As per Regulation 21 of the Delisting Regulations, the Delisting Offer shall be deemed to be successful if the 
condition stated in paragraph 13.2 above is satisfied. 

ACQUISITION WINDOW FACILITY 

SEBI, vide its circular /CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular SEBI/HO/CFD/DCR-IV/CIR/P/2021/615 
dated August 13, 2021 ("SEBI Circulars’) has provided a framework for acquisitions pursuant to a delisting 
offer to be made through the stock exchanges (“Stock Exchange Mechanism’). As prescribed under the 
SEBI Circular, the facility for such acquisitions shall be in the form of a separate window provided by stock 
exchanges having nationwide trading terminals (“Acquisition Window Facllity’}. Further, the SEBI Circulars 
provides that the stock exchanges shall take necessary steps and put in place the necessary infrastructure 
and systems for implementation of the Stock Exchange Mechanism. 

Further, the SEBI Circulars provide that the Stock Exchanges shall take necessary steps and put in place the 
necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure 
compliance with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange 
have issued guidelines detailing the mechanism for acquisition of shares through Stock Exchanges. 

As such, the Acquirer has opted to avail of the Stock Exchange Mechanism and Acquisition Window Facili 
provided by the Stock Exchanges, in compliance with the SEBI Circulars. BSE is the designated stoc! 
exchange ("DSE”) for the purpose of the Delisting Offer. 

The Acquirer has appointed the following as its broker for the Delisting Offer through whom the purchase and 
settlement of the Offer Shares tendered in the Delisting Offer will be made ("Buyer Broker’): 

JM Financial Services Limited 
Sth Floor, Cnargy, 
Appasaheb Marathe Marg, 
Prabhadevi, 
Mumbai - 400 025 
Maharashtra, India 
Telephone: +91 (22) 6630 3030 
Contact Person: Prachee Dhuri 

The cumulative quantity tendered shall be displayed on website of the Stock Exchanges at specific intervals 
during Bid Period and the outcome shall be announced within 2 (two) hours of the closure of the Bid Period. 
DATE OF OPENING AND CLOSING OF BID PERIOD 

All the Public Shareholders holding the Equity Shares are eligible to participate in the reverse book-building 
process, by tendering whole or part of the Equity Shares held by them through the Acquisition Window Facility 
at or above the Revised Floor Price. The period during which the Public Shareholders may tender their Equity 
Shares, pursuant to Stock Exchange Mechanism, shall commence on December 13, 2022 (“Bld Opening 
Date”) and close on December 19, 2022 (“Bid Closing Date") during normal trading hours of the secondary 
market ("Bid Period”). During the Bid Period, Bids will be placed in the Acquisition Window Facility by tha 
Public Shareholders through their respective stock brokers registered with the Stock Exchanges durin 
normal trading hours of secondary market on or before the Bid Closing Date. Any change in the Bid Period will 
be notified by way of an addendum/corrigendum in the newspapers in which this Detailed Public 
Announcement has appeared. 

The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window 
Facility on or before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not 
uploaded in the Acquisition Window Facility will not be considered for delisting purposes and will be rejacted. 

The Public Shareholders should submit their Bids through stock brokers registered with the Stock Exchanges. 
Accordingly, Public Shareholders should not send bids to Company / Acquirer / Promoter / Manager to the 
Offer / Registrar to the Offer. 

Bids received after close of trading hours on the Bid Closing Date will not be considered for the purpose of 
determining the Discovered Price payable for the Equity Shares by the Promoter pursuant to the book building 
process. 

PROCESS AND METHODOLOGY FOR BIDDING 

Aletter of offer inviting the Public Shareholders (along with necessary forms and instructions) to tender their 
Equity Shares to the Acquirer by way of submission of Bids (“Letter of Offer’) will be dispatched to the Public 
Shareholders, whose names appear on the register of members of the Company and to the owner of the 
Equity Shares whose names appear as beneficiaries on the records of the respective depositories at the close 
of business hours on December 2, 2022 (“Spectfled Date’). In the event of accidental omission to dispatch 
the Letter of Offer or non-receipt of the Letter of Offer by any Public Shareholder or any Public Shareholder 
who has bought the Equity Shares after Specified Date, they may obtain a copy of Letter of Offer by writing to 
the Registrar to the Offer at their address given in paragraph 9, clearly marking the envelope “DFM Foods 
Limited — Delisting Offer’. 

Alternatively, the Public Shareholders may obtain copies of Letter of Offer from the website of the BSE 
{www.bseindia.com), NSE (www.nseindia.com) and the website of the Company (www.dfmfoods.com). 

For further details on the schedule of activities, please refer to paragraph 21 of this Detailed Public 
Announcement. 

The Delisting Offer is open to all the Public Shareholders holding the Equity Shares either in physical and / or 
in demat form. 

During the Bid Period, the Bids will be placed in the Acquisition Window Facility by the Public Shareholders 
through their respective stock broker registered with the Stock Exchanges (“Seller Member’) during normal 
trading hours of the secondary market. 
Procedure to be followad by the Public Shareholders holding the Equity Shares in dematerialized form: 

{i} The Public Shareholders who desire to tender their Equity Shares in the electronic form under the 
Delisting Offer would have to do so through their respective Seller Member by indicating to their Seller 
Shares" the details of the Equity Shares they intend to tender under the Delisting Offer (‘Tendered 

ares’). 

{ii) The Seller Member would then be required to tender the Equity Shares by using the settlement number 
and the procedure prescribed by the Indian Clearing Corporation Limited or the NSE Clearing Limited, as 
applicable ("Clearing Corporation") and a lien marked against the Equity Shares of the Public 
Shareholder and the same shall be validated at the time of order entry. 

{iii) The details of settlament number shall be informed in the issue opening circular / notice that will ba issued 
by the Stock Exchanges or the Clearing Corporation before the Bid Opening Date. 

{iv) In case the Public Shareholder's demat account is held with one depository and clearing member pool 
and Clearing Corporation accounts are held with other depository, Equity Shares will be blocked in the 
Public Shareholders demat account at source depository during the Bid Period. Inter-depository Tender 
Offer ("IDT’) instruction shall be initiated by the Public Shareholder at source depository to clearing 
member pool/Clearing Corporation account at depository. Source depository shall block the Public 
Shareholder’s Equity Shares {i.e. transfers from free balance to blocked balance) and sends IDT 
Message to depository for confirming creation of lien. Details of Equity Shares blocked in the Public 
Shareholders demat account shall be provided by the depository to the Clearing Corporation. 

{v) For Custodian Participant's orders for the demat Equity Shares early pay-in is mandatory prior to 
confirmation of order by the Custodian Participant. The Custodian Participant shall either confirm or reject 
the orders not later than the closing of trading hours cn the last day of the Bid Period. Thereafter, all 
unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, if 
there is any order modification, then it shall revoke the previous Custodian Participant's confirmation and 
the revised order shall be sent to the Custodian Participant again for its confirmation. 

{vi) Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip (‘TRS’) generated by 
the exchange bidding system to the Public Shareholder. The TRS will contain the details of order 
submitted like Bid ID No., DP ID, Client ID, No. of the Equity Shares tendered and price at which the Bid 
was placed, etc. 

{viil) Please note that submission of Bid Form and TRS is not mandatorily required in case of equity shares 
held in dematerialized form. 

  

17.7. 

17.8. 

17.9. 

17.11. The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and i 

17.12. In terms of Regulation 22(4) of the Delisting Regulations, the Acquirer is entitled (but not obligated) to make a: 
counter offer at the Counter Offer Price, at their sole and absolute discretion. The counter offer is required to: 
be announced by issuing a public announcement of counter offer (“Counter Offer PA’) within 2 working days: 
of the Bid Closing Date. The Counter Offer PA will contain inter alia details of the Counter Offer Price and the = 
revised schedule of activities. In this regard, Public Shareholders are requested to note that, ifa counter offer = 

18. 

18.1. 

19. 

19.1. 

20. 

20.1. 

20.2. 

(viii) The Clearing Corporation will hold in trust the Equity Shares until the Acquirer completes its obligations i 
under the Delisting Offer in accordance with the Delisting Regulations. 

{ix) The Public Shareholders will have to ensure that they keep the DP account active and unblocked to i 
receive credit in case of retum of Equity Shares due to rejection. Further, Public Shareholders will have to 
ensure that they keep the saving account attached with the DP account active and updated to receive: 
credit remittance due to acceptance of Tendered Shares. 

{x) In case of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding equity shares in = 
dematerialized form can make an application in writing on plain paper, signed by the respective Public : 
Shareholder, stating name and address, client ID number, DP nama /ID, beneficiary account number and =: 
number of equity shares tendered for the delisting offer. Public Shareholders will be required to approach: 
their respective Seller Member and have to ensure that their bid is entered by their Seller Memberin the : 

: 244. 
(xi) The Public Shareholders should not send bids to the Company or Acquirer or Manager fo the Offer or 

electronic platform to be made available by the Stock Exchanges, before the Bid Closing Date. 

Registrar to the Offer. 

{xii) After the confirmation of lien marked in demat account of the Eligible Shareholders fo the Clearing : 
Corporation and a valid bid in the exchange bidding system, the bid for delisting offer shall be deemed to 
have been accepted for Eligible Shareholders holding the Equity Shares in demat form. 

{xiil) The details of settlement number under which the lien will be marked on the Equity Shares tendered for 
the Delisting offer shall be provided by BSE or the Clearing Corporation. The lien shall be marked by the: 
Shareholder Broker in demat account of the Eligible Shareholders for the Equity Shares tendered in the: 
Delisting offer. The details of the shares marked as lien in the demat account of the Eligible Shareholder = 
shall be provided by the depositories to the Clearing Corporation. 

Procedure to be followed by the Public Shareholders holding the Equity Shares in the Physical form pursuant i 
to the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020: 

{i} The Public Shareholders who are holding physical Equity Shares and intend to participate in the Delisting : 
Offer will be required to approach their respective Seller Member along with the complete set of : 
documents for verification procedures to be carried out including as below: 

{a) original share certificate(s); 

{b) valid share transfer form(s) duly filled and signed by the transferors (i.e. by all registered : 
shareholders in same order and as per the specimen signatures registered with the Company / : 
registrar and transfer agent of the Company) and duly witnessed at the appropriate place authorizing = 
the transfer. 

{c) Attestation, where required, {thumb impressions, signature difference, etc.) should be done by a i 
Magistrate / Notary Public / Bank Manager under their official seal; 

{d) self-attested PAN Card copy (in case of Joint holders, PAN card copy of all transferors); 

{e) Bid Form duly signed (by all holders in case the Equity Shares are in joint names) in the same order in i 
which they hold the Equity Shares; 

{f} Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable; 

{g) Any other relevant documents such as power of attomey, corporate authorization (including board 
resolution / specimen signature), notarized copy of death cerlificate and succession certificate or : 
probated will, if the original shareholder has deceased, etc., as applicable; and 

{h) In addition, if the address of the Public Shareholder has undergone a change from the address i 
registered in the Register of members of the Company. The Public Shareholder would be required to 
submit a self-attested copy of address proof consisting of any one of the following documents: valid: 
Aadhaar Card, Voter Identity Card or Passport. 

{ii) Upon placing the Bid, the Seller Mamber will provide a TRS generated by the Exchange Bidding System : 
to the Public Shareholder. The TRS will contain the details of order submitted like Folio No., Certificate = 
No., Distinctive No., No. of the Equity Shares tendered, price at which the Bid was placed, etc. 

Delisting Offer’. 

bids as ‘unconfirmed physical bids’. Once, the Re 
‘Confirmed Bids’. The 

Registrar to the Offer, by the Bid Closing Date, shall be liable to be rejected. 

{v) In case of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding equity shares in 
physical form can make an application in writing on plain paper, signed by the respective Public : 
Shareholder, stating name and address, folio number, share certificate number, number of equity shares: 
tendered for the delisting offer and the distinctive numbers thereof, enclosing the original share : 
certificate(s) and other documents (as mentioned in paragraph 17.7(i) above). Public Shareholders willbe = 
raquired to approach their respective Seller Member and have to ensure that their bid is entered by their: 
Seller Member in the electronic platform to be made available by the Stock Exchanges, before the Bid : 
Closing Date. 

{vi} The Registrar to the Offer will hold in trust the share certificate(s) and other documents (as mentioned in : 
paragraph 17.7(i) above until the Acquirer completes its obligations under the Delisting Offer in : 49 

: 234. 
{vil) It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all : 

Tequisite approvals {including corporate, statutory and regulatory approvals) prior to tendering their Equity : 
hareholders 

have submitted their Bids only after obtaining applicable approvals, if any. The Acquirer reserves the right: 

i 23.3. 
{viii) The Equity Shares shall be liable for rejection on the following grounds amongst others: {a) there isa: 

name mismatch in the Folio of the Public Shareholder; (b) there exists any restraint order of a courtlany = 
other competent authority for transfer/disposal/ sale or where loss of share certificates has been notified : 
to the Company or where the title to the Equity Shares is under dispute or otherwise not clear or where: 
any other restraint subsists; (c) The documents mentioned in the Bid Form for Public Shareholders: 
holding Equity Shares in physical form are not received by the Registrar by the Bid Closing Date; (d) Ifthe = 235 
share certificates of any other company are enclosed with the Tender Form instead of the share : “~~ 
certificates of the Company; (e) If the transmission of Equity Shares is not completed, and the Equity = 
Shares are not in the name of the shareholder who has placed the bid; (f) Ifthe Public Shareholders place: 
a bid but the Registrar does not receive the physical Equity Share certificate; or (g) In the event the : 
signature in the Bid Form and share transfer form do not match the specimen signature recorded with the: 

accordance with the Delisting Regulations. 

Shares in the Acquisition Window Facility. The Acquirer shall assume that the eligible Public 

to reject Bids received for physical shares which are without a copy of the required approvals. 

Company or the Registrar. 

The Public Shareholders, who have tendered their Equity Shares by submitting the Bids pursuant to the terms: 
of the Public Announcement and the Letter of Offer, may withdraw or revise their Bids upwards not later than = 
one day before the Bid Closing Date. Downward revision of the Bids shall not be permitted. Any such request 
for revision or withdrawal of the Bids should be made by the Public Shareholder through their respective Seller: 
Member, through whom the original Bid was placed. Any such request for revision or withdrawal of the Bids : 
received after normal trading hours of secondary market on one day before the Bid Closing Date will not be = 
accepted. 

The Public Shareholders should note that the Bids should not be tendered to the Manager to the Offer or the: 
Registrar to the Offer or to the Acquirer or to the Company or the Stock Exchanges. The Public Shareholders: 
should further note that they should have a trading account with a Seller Member as tha Bids can be entered = 
only through their respective Seller Member. The Seller Member would issue contract note and pay the : 
consideration to the respective Public Shareholder whose Equity Shares are accepted under the Delisting : 24 

17.10. The cumulative quantily of the Equity Shares tendered shall be made available on the website of the Stock : 24.1. 
Offer. 

Exchanges throughout the trading session and will be updated at specific intervals during the Bid Period. 

encumbrances and together with all rights attached thereto. The Equity Shares that are subject to any lien, 
charge or encumbrances are liable to be rejected. 

is made: 

{i} All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per i 25. 
paragraph 17.12(ii) below, along with Offer Shares which are additionally tendered by them during the i 
counter offer, will be considered as having been tendered in the counter offer at the Counter Offer Price. 

{ii) Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to = 
withdraw from participating in the counter offer (in part or full) have the right to do so after the issuance of : 
the Counter Offer PA in accordance with the Delisting Regulations. Any such request for withdrawal : 
should be made by the Public Shareholder through their respective Seller Member through whom the : 
original Bid was placed. Any such request for withdrawal received after normal trading hours of the : 26. 
secondary market on the last day of the timelines prescribed in the Delisting Regulations will not be: 
accepted. 

{iii) Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered : 
in the counter offer in accordance with the procedure for tendering that will be set out in the Counter Offer: 261 
PA. > 26.1. 

: 26.2. METHODS OF SETTLEMENT 

Upon finalization of the basis of acceptance as per the Delisting Regulations: 

market. 

in date for settlement. 

consideration to their respective clients. 

through custodians will be transferred to the settlement bank account of the custodi 

Corporation from time to time. 

{iv} The Equity Shares acquired in the demat form would either be transferred directly to the Acquirer’s : 
account provided it is indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the: 
Acquirer's account on receipt of the Equity Shares pursuant to the clearing and settlement mechanism of : 

Shares acquired in the physical form, the same will be = the Stock Exchanges. In case of the Equity 
transferred directly to the Acquirer by the Registrar to the Offer. 

{V] 

behalf the Bids have been placed. In case of rejection of physical Equity Shares, the same willbe retumed : 
back to the respective Public Shareholders directly by the Registrar to the Offer. 

{vi} The Seller Member would issue contract note & pay the consideration to the respective Public : 
Shareholder whose Equity Shares are accepted under the Delisting Offer. The Buyer Broker would also : 
issue a contract note to the Acquirer for the Equity Shares accepted under the Delisting Offer. 

{vii) The Public Shareholders who intend to participate in the Delisting Offer should consult their respective = 
Seller Member for payment to them of any cost, charges and expenses {including brokerage) that maybe = 
levied by the Seller Member upon the Public Shareholders for tendering Equity Shares in the Delisting : 
Offer (secondary market transaction}. The consideration received by the Public Shareholders from their 
respective Sellar Member, in respect of accepted Equity Shares, could be net of such costs, charges = 
duties and expenses (including brokerage) and the Acquirer, the Company, the Manager to the Offer, the: 
Registrar to the Offer and the Buyer Broker accept no responsibility to bear or pay such additional cost, 
charges and expenses (including brokerage) incurred by the Public Shareholders. 

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID 

The Public Shareholders may submit their Bids to the Acquirer during the Bid Period. Additionally, once the = 
Equity Shares have been delisted from the Stock Exchanges, the Public Shareholders, whose Equity Shares : 
have not yet been acquired by the Acquirer (“Residual Shareholders’} may offer their Equity Shares forsale: 

the delisting of the Equity Shares 
tock Exchanges (“Exit Window’). A separate offer letter in this regard will be sent to the Residual = 

Shareholders explaining the procedure for tendering their Offer Shares. Such Residual Shareholders may: 
tender their Offer Shares by submitting tha required documents to the Registrar to the Offer during the Exit : 

to the Acquirer at the Exit Price for a period of one year following the date 
from the 

Window. 

DETAILS OF THE ESCROW ACCOUNT 

The estimated consideration payable under the Delisting Regulations, being the Revised Floor Price of : 
INR 263.80 per Equity Share multiplied by the number of Equity Shares outstanding with the Public : 
Shareholders i.e. 1,32,21,739 Equity Shares as on the date of this Detailed Public Announcement, is : 
INR 3,487,894,748.20 ("Estimated Consideration Amount’). 

The Acquirer, Manager to the Offer, and Deutsche Bank AG, having its India office at Deutsche Bank House, 
Hazarimal Marg, Fort, Mumbai - 400001, ("Escrow Bank’) have entered into an escrow agreement dated : 
October 6, 2022, pursuant to which the Acquirer has opened an escrow account in the name of “Al Global: 
Investments (Cyprus) PCC Lid — Delisting Offer A/c’ with the Escrow Bank at their branch at Mumbai : 
{Escrow Account’). 

3 

In case of rejected demat Equity Shares, if any, tendered by the Public Shareholders, the same would be i 
returned to the respective Seller Member by the Clearing Corporation in payout. The Seller Member / : 
Custodian Participants would retum these rejected Equity Shares to their respective clients on whose : 

20.3. 

20.4. 

20.5. 

21. 

i 22.1. 
{iii) The Seller Member / Public Shareholder should ensure to deliver the documents as mentioned in : 

paragraph 17.7(i) above along with the TRS either by registered post or courier or hand delivery to the =: 
Registrar to the Offer (at the address mentioned at paragraph 9) on or before the Bid Closing Date by = 
§:00 p.m. (IST) by the Seller Member. The envelope should be superscribed as “DFM Foods Limited - : 

{iv) Public Shareholders holding the Equity Shares in physical form should note that the Equity Shares will not: 22.3. 
be accepted unless the complete set of documents is submitted. Acceptance of the Equity Shares by the = 
Acquirer will be subject to verification of documents. The Registrar to the Offer will verify such bids based 
on the documents submitted on a daily basis and till such time the Stock Exchanges shall display such: 

istrar to the Offer confirms the Bids, it willbe treated as =: 
ids of the Public Shareholders whose original share certificate(s) and other : 22.4. 

documents (as mentioned in paragraph 17.7(i) above) along with the TRS are not received by the : 

22.2. 

225. 

22.6. 

23 

23.2. 

23.4. 

23.6. 

{i} The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary i et 

(ii) For consideration towards the Equity Shares accepted under the Delisting Offer, the money of the Escrow i 
Account (defined below) shall be used to pay the consideration to the Buyer Broker on or before the pay- : 

e Buyer Broker will transfer the funds to the Clearing Corporation, which willbe 
released to the respective Seller Member(s) / Custodian Participants as per the secondary market payout = 
in their settlement bank account. The Seller Member(s)/Custodian Participants would pay the = 

: 26.7. 
{ili) In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific: 

RBI and other regulatory requirements pertaining to funds pay-out) who do not opt to settle through : 
custodians, the funds pay-out will be given to their respective Seller Member's settlement accounts for : 
releasing the same to their respective Public Shareholder's account onward. For this purpose, the client 
type details will be collected from the depositories, whereas funds pay-out pertaining to the bids settled : 

ian, each in : 
accordance with the applicable mechanism prescribed by the Stock Exchanges and the Clearing : 

26.6. 

26.8. 
26.9. 

27. 

27.1. 

The Acquirer has deposited an escrow amount of INR 3,487,895,000 ("Escrow Amount’) for the Delisting 
Offer, comprising of bank guarantee as security for performance of their obligations under the Delisting 
Regulations. The Escrow Amount is more than 100% of the Estimated Consideration Amount. 
On determination of the Discovered Price and making of the public announcement under Regulation 17(4) of 
the Delisting Regulations, the Acquirer shall ensure compliance with Regulation 14(4) of the Delisting 
Regulations. 
If the Acquirer accepts the Discovered Price and offers an Exit Price, and the Delisting Offer is successful, the 
Acquirer shall increase the amount lying to credit of the Escrow Account to the extent necassary to pay Public 
Shareholders whose shares are validly accepted, at the Exit Price, which shall be sued for payment to the 
Public Shareholders whe have validly tendered Offer Shares in the Delisting Offer. 
PROPOSED SCHEDULE FOR THE DELISTING OFFER 
The proposed schedule for the Delisting Offer is as follows: 

Activity 

Initial Public Announcement 

Resolution for approval of the Delisting Offer passed by the 
board of directors of the Company 

Resolution for approval of the Delisting Offer passed 
by the shareholders of the Company 

Date of receipt of BSE and NSE ‘in-principle’ approvals 

Specified Date* or determining the names of shareholders to whom 
the Letter of Offer shall be sent 

Date of publication of Detailed Public Announcement 

Last date for dispatch of Letter of Offer and Bid Forms 
to the Public Shareholders as on the Specified Date 

Last date for publication of recommendation 
by independent directors of the Company 

Bid Opening Date (bid starts at market hours) 

Last Date for revision (upwards) or withdrawal of Bids 

Bid Closing Date (bid closes at market hours} 

Last date for announcement of counter offer 

Last date for announcement of the Discovered Price or the Exit Price 
and Acquirer's Acceptance or Non-acceptance of the Discovered Price 
or the Exit Price’ 
Proposed date for payment of consideration’ 

Last date for return of Equity Shares to the Public Shareholders 
in case of Bids not being accepted / failure of the Delisting Offer 

* Specified Date is only for the purpose of determining the name of the Public Shareholders as on such date to 
whom the Leiter of Offer will be sent. However, all owners (registered or unregistered) of the Equity Shares of 
the Company are eligible to participate in the Delisting Offer any time on or before the Bid Closing Date. 
# Subject to the acceptance of the Discovered Price. 
All the dates are subject to change and are dependent on obtaining all the requisite statutory and regulatory 
approvals as may be applicable. In the event there is any change in the proposed schedule, it will be 
announced by way of a corrigendum to this Detailed Public Announcement in the same newspapers in which 
this Detailed Public Announcement appears. 
STATUTORY APPROVALS 
The Public Shareholders of the Company have accorded their consent by way of special resolution passed on 
October 1, 2022, in respect of delisting of Equity Shares from the Stock Exchanges, in accordance with the 
Delisting Regulations. 

BSE has given its in-principle approval for delisting of the Equity Shares vide letter dated December 2, 2022 
and the NSE has given its in-principle approval on December 2, 2022. 
It shall be the primary responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to 
obtain all requisite approvals, if any (including corporate, statutory or regulatory approvals), prior to tendering 
in the Delisting Offer, and the Acquirer shall take no responsibility for the same. The Public Shareholder should 
attach a copy of any such approvals to the Bid Form, wherever applicable. In the event such approvals are not 
submitted, the Acquirer reserves the right to reject such Equity Shares tendered in the Delisting Offer. 
To the best of the Acquirer’s knowledge, as of the date of this Detailed Public Announcement, there are no 
other statutory or regulatory approvals required to acquire the Offer Shares and implement the Delisting Offer. 

If any statuto or regulatory approval becomes applicable, the acquisition of Offer Shares by the Acquirer and 
the Delisting Offer will be subject to such statutory or regulatory approvals and receipt thereof. 
The Acquirer reserves the right not te proceed with or withdraw the Delisting Offer in the event the conditions 
mentioned in the paragraph 13 (Conditions to the Delisting Offer) and paragraph 14 (Disclosure Regarding 
The Minimum Acceptance Condition For Success of the Delisting Offer of this Detailed Public Announcement 
are not fulfilled, and if any of the requisite statutory approvals are not obtained or conditions which the Acquirer 
considers in its sole discretion to be onerous are imposed in respect of such approvals. 
In the event that receipt of the statutory or regulatory approvals are delayed, changes to the proposed 
schedule, if any, will be notified to the Public Shareholders by way of a corrigendum to this Detailed Public 
Announcement in the same newspapers in which this Detailed Public Announcement was published. 
NOTE ON TAXATION AND TAX DEDUCTION AT SOURCE 

Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian 
company are generally taxable in India. Any gain realized on the sale of listed equity shares on a recognized 
stock exchange will be subject to capital gains tax in India. 

Capital gains arising from the sale of equity shares in an Indian company are generally taxable in India for both 
category of shareholders i.e. resident shareholder as well as non-resident shareholder. 
The present delisting offer will be carried out through domestic stock exchange. Therefore, STT will be 
collected by the stock exchange and deducted from the amount of consideration payable to the shareholder. 
Capital Gain arising on shares held for a period of less than twelve (12) months prior to their tendering in the 
present dalisting offer will be treated as Short term capital gain in the hands of the shareholder. Income Tax 
‘excluding surcharge, health and education cess) is payable @ 15% on the short term capital gain (refer 
jection 111A of Income Tax Act, 1961}. 

Capital Gain arising on shares held for more than twelve (12) months prior to their tendering in the present 
delisting offer will be treated as Long term capital gain in the hands of the shareholder. Income Tax {excluding 
surcharge, health and education cess) is payabla @ 10% on the long tarm capital gain exceeding Rs. 1 lakh 
{refer Section 112A and Section 55 (2) (ac) of the Income Tax Act, 1961). 
The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and 
other provisions may undergo changes. 
SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT 
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, AND 
THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE 
ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY 
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH 
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS 
OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS 
OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE 
IMPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDERS FULFILLING THE CONDITIONS 
PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE RELEVANT TAX 
LAWS. THE ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY FOR ANY TAX 
LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER. 
CERTIFICATION BY THE BOARD 

The Board has certified that: 
{i} There has been no material deviation in utilisation of proceeds of issues of securities made during the five 

years immediately preceding the date hereof, from the stated object of the issue; 
(i) All material information which is required to be disclosed under the provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, continuous listing requirements under the 
listing agreement executed with the Stock Exchanges have been disclosed to the Stock Exchanges; 

{iii}, The Company is in compliance with the applicable provisions of securities laws; 
{iv) The Promoter, group companies of the Promoter, and their related entities are in compliance with the 

provisions of sub-ragulation (5) of Regulation 4 of Delisting Regulations, basad on the Due Diligence 
Teport; ant 

{v) The Delisting Offer is in the interest of the shareholders of the Company. 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
The details of the Company Secretary and Compliance Officer of the Company are as follows: 
Name: Mr. Raju Singh Tomer, Company Secretary 
Address: 1401-1411, 14th Floor, Logix City Center, Noida Sector-32, U.P.-201301 
Telephone No.: 0120-6013232 
Email Id: raju.tomer@dfmfoods.com/dfm@dfmfoods.com 
DOCUMENTS FOR INSPECTION 
Copies of following documents will be available for inspection by the Public Shareholders at the registered 
Office of the Manager to the Delisting Offer at JM Financial Limited, 7th Floor, Cnergy, Appasaheb Marathe 
Marg, Prabhadevi, Mumbai - 400 025 between 10:30 AM and 5:00 PM on any Working Day (except Saturdays, 
Sundays and public holidays) during the Bidding Period. 
Initial Public Announcement dated August 15, 2022. 

Revised floor price certificate dated December 1, 2022 received from NBT and Co., Chartered Accountants, 
Firm Registration No. 140489W, for computing floor price ("Revised Floor Price’). 
Board resolution of the Company dated August 25, 2022. 
Due diligence report dated August 25, 2022 of N. L. Bhatia & Associates, Peer Reviewed Practicing Company 
Secretary. 

  

Day and Date 

Monday, August 15, 2022 

Thursday, August 25, 2022 

  

  

  

Saturday, October 1, 2022 

  

Friday, December 2, 2022 

Friday, December 2, 2022 
  

  

Monday, December 05, 2022 

Wednesday, December 07, 2022 
  

  

Thursday, December 08, 2022 

  

Tuesday, December 13, 2022 

Friday, December 16, 2022 

Monday, Decamber 19, 2022 

Wednesday, December 21, 2022 

Wednesday, December 21, 2022 

  

  

  

  

  

Wednesday, December 28, 2022 

Wednesday, December 28, 2022 
          

. Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which were 
declared on October 2, 2022 along with scrutinizer's report. 
Copy of Escrow Agreement dated October 6, 2022 between the Acquirer, the Escrow Bank and Manager to 
the Delisting Offer. 
In-principle approval from NSE letter no. NSE/ENF/DELIST/APPL/2022-23/325 dated December 2, 2022. 

In-principle approval from BSE letter no. LO\Delisting\SC\IP\287\2022-23 dated December 2, 2022. 
Copy of the recommendation to be published by the committee of independent directors of the Company in 
relation to the Delisting Offer. 
GENERAL DISCLAIMER 

Every person who desires to avail of the Delisting Offer may do so pursuant to independent inquiry, 
investigation and analysis and shall not have any claim against the Acquirer, the Manager to the Offer or the 
Company whatsoever by reason of any loss which may be suffered by such person consequent to or in 
connection with such offer and tender of securities through the reverse book building process through 
Acquisition Window Facility or otherwise whather by reason of anything stated or omitted fo be stated herein 
orany other reason whatsoever. 

For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision / Withdrawal Form 
which will be sent fo the Public Shareholders who are shareholders of the Company as on the Specified Date. 
This Detailed Public Announcement is expected fo be available on the website of the Stock Exchanges, 
(www.bseindia.com and www.nseindia.com). Public Shareholders will also be able to download the Leiter of 
Offer, the Bid Form and the Bid Revision / Withdrawal Form from the websites of the Stock Exchanges. 
  

A JM FINANCIAL 

MANAGER TO THE OFFER 

JM Financial Limited 
7th Floor, Cnergy, Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400 025, India 
Telephone: +91 (22) 6630 3030 
Contact Person: Ms. Prachee Dhuri 
Email: dimfoods.delisting@jmfl.com 
Website: www,jmfl.com 
SEBI Registration Number. INM000010361 
  

  

LINKintime 
REGISTRAR TO THE OFFER 

Link Intime India Private Limited 
€-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), 
Mumbai - 400 083, Maharashtra, India 
Contact Person: Mr. Sumeet Deshpande 
Tel: +91 810 811 4949 
E-mail: dimfoods.delisting@linkintime.co.in 
Website: www.linkintime.co.in 
SEBI Registration Number. INR000004058 
CIN:U67190MH1999PTC118368 
  

For and on behalf of: 
    Al Global Investments (Cyprus) PCC Limited (Acquirer) 

Name: Andrew David Collier 

Designation: Authorised Signatory 

Al Darwin (Cayman) Limited (PAC) 

Name: Michael J Ristaino     Designation: Authorised Signatory 
  

Date: December 3, 2022 
Place: Mumbai 

Adfactors 469 
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