
 

 

October 31, 2026 

 

To, 

 
Sub:  Intimation regarding receipt of approval from the Competition 

Commission of India in relation to the proposed Scheme of 
Arrangement amongst Devyani International Limited (“Company”/ 
“Transferee Company”) and Sapphire Foods India Limited (“Transferor 
Company”), and their respective shareholders, under Sections 230 to 
232 and other applicable provisions of the Companies Act, 2013  

 

Ref:  Disclosure under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 
 

The Company vide its earlier intimation dated August 26, 2026 under Regulation 30 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”), inter alia, informed that the Board of Directors of the Company, 
at its meeting held on August 26, 2026, had approved the Amended Scheme of 
Arrangement involving Sapphire Foods India Limited (“SFIL”), Devyani International 
Limited (“Company”) and their respective shareholders, pursuant to Sections 230 to 
232 and other applicable provisions of the Companies Act, 2013 (“Scheme”). 
 

Subsequently, the Company vide its intimation dated September 10, 2026, informed that 
the Company, along with SFIL, had filed a joint application with the Competition 
Commission of India (“CCI”), under the Competition Act, 2002 read with the Regulations 
made thereunder, in connection with the proposed merger of SFIL with and into the 
Company, as contemplated under the Scheme. 
 

In continuation of the aforesaid intimations and pursuant to Regulation 30 of the SEBI 
Listing Regulations, we are pleased to inform you that the CCI, vide its letter dated 
October 30, 2026, has intimated its approval to the proposed combination under the 
Competition Act, 2002 read with the Regulations made thereunder, in relation to the 
merger of SFIL with and into the Company. The detailed order of CCI in this regard is 
awaited. A copy of the said letter is enclosed herewith. 
 

You are requested to kindly take the above on record. 
 

Yours faithfully, 
For Devyani International Limited 
 
 
Pankaj Virmani 
Chief Sustainability Officer & Company Secretary 
 

    Encl: As above 
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