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Date: 22nd July, 2025 

 

To, 

The Manager-Listing Department, 

The National Stock Exchange of India 

Limited, 

Exchange Plaza, Plot No. C/1, G-Block, 

Bandra Kurla complex, 

Bandra East, 

Mumbai-400 051 

Trading Symbol:  DEVIT  

To, 

The Secretary, 

BSE Limited 

Phiroze Jejeebhoy Towers, 

Dalal Street 

Mumbai -400001 

 

 

Trading Symbol:  543462 

 

Subject: Intimation with regards to “DEV IT secures order from National Informatics Centre 

Services Incorporated (NICSI)” pursuant to Regulation 30 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 

 

Dear Sir/Madam, 

Pursuant to Regulation 30(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 22, 

2023, we are pleased to announce that DEVIT has been awarded a significant order by National 

Informatics Centre Services Incorporated (NICSI) for the development of an Integrated 

Financial Management System (IFMS). 

This comprehensive system will support and streamline the state’s finance management processes, 

encompassing: 

• Pension and Employee Management 

• Works Accounts Management 

• Bank Disbursement Engine 

• Core Treasury Operations 

• Online Bill Payments 

• Budget Volume and Expenditure Management 

• Mobile Application Development 

• And other such key aspects of IFMS 

 

The total value of the order is approximately INR 1.29 Crore. 

 

Securing this project highlights DEVIT’s proven capabilities in delivering complex, large-scale 

government technology solutions. Our success is rooted in a deep understanding of the client’s 

operational needs, a customized and innovative approach to solution design, and a strong, 

collaborative delivery model. DEVIT’s robust track record in executing similar projects was a key 

factor in winning this engagement. 
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The details of the order as per SEBI has been annexed herewith this letter.  

Kindly take the note of above information on record and oblige.  

 

Thanking you, 

Yours faithfully, 

For DEV INFORMATION TECHNOLOGY LIMITED, 

 

 

Krisa Shah 

(Company Secretary and Compliance Officer) 

 

Place: Ahmedabad 
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Annexure:1: 

a) name of the entity awarding the order(s)/contract(s); - “National Informatics Centre Services 

Incorporated (NICSI)” 

 

b) significant terms and conditions of order(s)/contract(s) awarded in brief; - Dev Information 

Technology Ltd (DEVIT) secured a noteworthy order for  from National Informatics Centre 

Services Incorporated (NICSI) for the development of Integrated Financial Management System 

to manage the state finance system which includes Pension Management, Employee Management, 

Works Accounts Management (for PwD, PHeD, CAD etc.), FVC, GIA Bill, Bank Disbursement Engine, 

Core DE, Treasuries, Online Bill Payment of GPO, CPO, PPO, Salary Bills, Arrear Bills, Special Pay, 

Allowances, SNA-Sparsh, NPS/NSDL Management, Budget Management(Budget Volume 

Management, Expenditure Management etc., Mobile App Development” 

 

c) whether order(s) / contract(s) have been awarded by domestic/ international entity; -Domestic 

(State) entity 

 

d) nature of order(s) / contract(s); -- Fixed cost 

  

e) whether domestic or international; - domestic 

  

f) time period by which the order(s)/contract(s) is to be executed;– Approximately 2-3 months. 

  

g) broad consideration or size of the order(s)/contract(s); - approx. Rs. 1.29 Crore.  

  

h) whether the promoter/ promoter group / group companies have any interest in the entity that 

awarded the order(s)/contract(s)? If yes, nature of interest and details thereof; - No 

 

i) whether the order(s)/contract(s) would fall within related party transactions? If yes, whether the 

same is done at “arm’s length”. -No does not fall with related party transactions 

 

Yours faithfully, 

For DEV INFORMATION TECHNOLOGY LIMITED, 

 

 

Krisa Shah 

(Company Secretary and Compliance Officer) 

Place: Ahmedabad 
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