
 
May 19, 2026  

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

To 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 
 

Script Code: 544513 Trading Symbol: DEVX 
 

 

Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting 
 
Pursuant to Regulation 30 and 33 read with Schedule III of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”) we would like 
to inform you that the Board of Directors at its meeting held on today i.e. Tuesday, May 19, 2026, inter alia, 
considered and approved the following: 
 
a) Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended March 

31, 2026 along with Auditor’s Reports thereon issued by M/s. Nisarg J Shah & Co., the Statutory 
Auditors of the Company. The report of the Auditors is with unmodified opinion with respect to the 
Financial Results. 

 
Accordingly, Audited Financial Results (Standalone and Consolidated) along with copies of Auditor’s 
Reports thereon for the quarter and financial year ended March 31, 2026 are attached and marked as                   
Annexure – A. 

 
b) The issuance of up to 100,000 (One Lakh) Senior, Secured, Rated, Listed, Redeemable, Taxable, 

Transferable Non-Convertible Debentures having face value of Rs. 10,000/- (Rupees Ten Thousand 
Only) each aggregating up to Rs. 100 Crores (Rupees One Hundred Crores Only) in one or more tranches 
or series (“NCDs”), on a private placement basis, to certain eligible investors permitted to invest in the 
NCDs under applicable laws. 

 
The details required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 is attached and 
marked as Annexure B. 

 
The Meeting of Board of Directors of the Company commenced at: 04:30 p.m. and concluded at: 05:30 p.m. 
 
The above information will also be available on the website of the Company viz. 
https://www.devx.work/investor-relations 
 
 
 
 
 
 
 

https://www.devx.work/investor-relations


 
Thanking you 
 

Yours faithfully, 
For Dev Accelerator Limited 
(Formerly known as Dev Accelerator Private Limited) 
 
 
 
Anjan Trivedi 
Company Secretary & Compliance Officer 
 

 

Encl: As above  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



NISARG J. SHAH & CO. 

CHARTERED ACCOUNTANTS 

3SF RATNAM COMPLEX 

CG.ROAD, AHD-380006 

Phone:079-26462476 

Email: in fo@n jshah .com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial Results of th e 
company Pursuant to the Regulation 33 of t he SEBI (List ing Obligat ion and Disclosure Requirem ent) Regulation, 

2015, as amended 

To the Members of 
Dev Accelerator Limited (Formerly Known as Dev Acceler~tor Private Limited) 

Report on the Audit of the Consol idated Financial Statem ents 

Opinion 
We have audited the accompanying Consolidated Financial Results of Dev Accelerator Limited (Formerly Known as Dev 

Accelerator Private Limited) and its subsidiaries (The. Holding Company and its subsidiaries together referred to as the 
"Group" ) and its associa tes, for the quarter and year ended March 31, 2026 ('the Statement' ) attached herewi th, being 
submitted by t he Holding company pursuant to the requirement of Regulation 33 of the SEBI (Lis ting Obligations and 

Disclosure Requirements) Regulat ions, 2015, as amended (the "Listing Regulat ions ). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
considera t ion of t he report of the other auditors on separate financial statements I financia l information of its 
subsidiaries, the foresaid Consolidat ed Financial Results: 

a. Include the annual financial results of: 

Sr. Type of Holding Name 

No. 

1 Subsidiary Neddie and Thread Designs LLP 

2 Subsidiary Company Saasjoy Sol utions Private Limited 

3 Associate Company Eezily Network Private Limited 

4 Associate Fracto Prop LLP (upto May 05, 2025) 

5 Associate Company Janak Urja Private Limited 

6 Associate Swadesh Venture Fund LLP 

7 Associate Finclave Acee! LLP 

8 Associate Company Scalex Advisory Private Limited (upto February 18, 2026) 

b. are presented in accordance with the requirements of Regulation 33 of Lasting Regula tions in this regard; and 

c. gives a true and fair view in conformity wit h the recogni tion and measurement principles laid down in the 
applicable Indian Accoun t ing Standards prescribed under sect ion 133 of the Companies Act,2013 and other 

accounting principles genera lly accepted in India, of t he consolidated net profi t and other comprehensive 
income and other financial in formation of the Group and associa tes for the quarter and year ended March 31, 
2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. 
Our responsibilit ies under those Standards are further descr ibed in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results sect ion of our report. We are independen t of the Group and its associates in accordance 

wi th the Code of Ethics issued by Institute of Cha'rtered Accountan ts of India (ICAI) together with the ethical 
requirements that are relevant to ou r audit of the financial statements under the provisions of the Act and the Rules 
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NISARG J. SHAH & CO. 
CHARTERED ACCOUNTANTS 

3SF RATNAM COMPLEX 

C.G.ROAD, AHD-380006 
Phone : 079-26462476 

Email : info@nj shah.com 

made thereunder, and we have fulfil led our other ethical responsibilit ies in accordance with these requirements and 
the ICAl's Code of Ethics. We believe that t he audit evidence obtained by us is sufficient and appropria te to provide a 
basis for our opinion. 

Management's and Board of Directors' Responsibilities fo r t he Consolidat ed Fi nancia l Results 

The Consolidated Financial Results has been prepared on the basis of the Consolidated Annual financial statements. 
The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of t hese consolidated financia l statements that give a true and fa ir view of the consolidated 
financial position, consolida ted financial performance incl)Jding other comprehensive income, consolidated statement 
of changes in equity and consolidated statement cash flows of t he group and its associates in accordance with the 
Indian Accounting Standards (Ind AS) speci fied und er section 133 of the Act read wi th the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the company(ies) included in the 
Group and its associates are responsible main tenance of adequate accounting records in accordance with the 
provisions of the Act, for sa feguard ing the assets of their respective companies and for preven ting and detecting frauds 
and other irregularities; select ion and application of appropriate accounting policies; making judgment and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate interna l financial con trols, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financ ial results that give a true and fa ir view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Consolidated Financial Results by the Directors of t he Holding company, as aforesaid. 

In preparing the consolidated financia l results, the respect ive Board of Directors of the company(ies) included in the 
Group and its associates are responsible for assessing the respective company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has no real istic alternative but to do so. 

The respective Board of Directors of t he company(ies) included in the group and its associate are also responsible for 

overseeing the financial reporting process of their respecti~e companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results: -

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are free 
from material misstatement, whether due to fraud or error and to issue an aud itor's report that includes our opinion. 
Reasonable assurance is a high level of ass urance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material miss tatement when it exists. Misstatements can arise from fraud or error and are considered 
material i f, individually or in the aggregate, they could reasonably be expected to in fluence the economic decisions of users 
taken on the basis of t hese consolidated financial results. 

As part of an audit in accordance wi th Standard on Audit ing, we exerci se professional judgment an d maintain professional 
skept icism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolida ted financial resul ts, whether due to fraud or error, 
design and perform audit procedures responsive to those r isks, and obtain audit evidence tha t 1s sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intent ional omissions, misrepresen tations, or the override 
of intcrn;:il control. 

• Obtain an understanding of internal financial control relevan t to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under sect ion 143(3)(i) of the Act, we are also responsible for expressing ou r opinion on 
whether the Hold ing Company has adequate internal financial con trols system in place w ith reference to consolidotcd 
financial resul ts and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting polices used and the reasonableness of account ine es timates and related 

disclosures made by the management. 
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NISARG J. SHAH & CO. 

CHARTERED ACCOUNTANTS 

3SF RATNAM COMPLEX 

C.G.ROAD, AHD-380006 

Phone : 079-26462476 
Email: info@njshah.com 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the aud it 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the group and its associates to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our audi tor's report to the related disclosures in the consolidated financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause th e Group and its associates to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including th e disclosures, and 
whether the consolidated financial results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial in fo rmation of the entities within the 
Group and its associates of which we are the independent auditors and whose financial information we have audited, to 
express an opinion on the Statement. For the other entities included in t he Statement, which has been audited by other 
auditor, such other auditor remains responsible for the direction, supervision and performance of the audi t carried out by 
them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are further described in 
paragraphs (1) and (2) of the "Other Matters" section of our report. 

Materiality is the magnitude of misstatements in th e Consolidated Financial Results that, individually or in aggrega te, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the consolidated financia l resul ts may be 
influenced. We consider quantitative material ity and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the resu lts of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated 
Financial Results. 

We communicate with those charged with governance of the Holding company and such other enti ties included in the 
consolidated financial resul ts of which we are the independent nuditors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal con trol that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all re lat1onsh1ps and other matters that muy 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

Other Matter 

(1) The Statement includes the audited financial res4lts and other financial info rmation in respect of :-

Three (3) Associate entities whose financial sta tements include Group's share of Net Profit of Rs. (21.89) 

lakhs and Rs. 0.67 lakhs and Total Comprehensive income of Rs. (21.89) lakhs and Rs. 0.67 lakhs for the 

quarter and year ended March 31, 2026 as considered in the statement whose financial statements and 

other financial information have been audited by their respective independent auditors. 

Our opinion on the Statement is not modifiea in respect of the above matter with respect to our reliance on 

the work done and the reports of the other auditors. 

(2) The consolidated financial results include the results for the quarter ended March 31, 2026 being the 
balancing figures between the audited fieures in respect of the full financial year and the published unaudited 
yea r to date figures up to the third quarter of the current financial year, which were subject to limi ted review 
by us. 
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NISARG J. SHAH & CO. 
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The consolidated financial results for the quarter ended March 31, 2025, which have been presen ted for 
comparative information in the accompanying Statements, were not subjected to audit or review by us or any 
other auditor, and are presented based on the information compiled and certified by the Board of Directors 
of the holding company. 

Our opinion on the statement is not modified in respect of above matter. 

For Nisarg J. Shah & Co 
Chartered Accountants 
Firm Regn. No. 128310W 

\t\,6~ 
Parag Bhatt 
Part ner 
Memb. No. F133342 
UDIN:"'6°1 ~'.?>?.~~~H e.~ .{",S\ 1° 

Place: Ahmcdabad 
Date: May 19, 2026 
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Dev Accele ra tor Limi ted (Forme rly Known As De v Acce lerator Private Limite d) 

Registered Office: C-0 I, The First Commercial Complex, behind Kcsh3\ baug Pany Plot 

Vastrapur, Ahmcdabad - 3800 15, C JN: L74999GJ2020PLC I I 5984 

Website: · \\ww.devx. \\Ork Email:· compliance@devx. work 

STATEMENT Of CONSOLIDAT ED AUDITED F INA 'CIAL R ESULTS FOil T ll E QUA RTER AND VEAR ENDED M AltC ll 3 1, 2026 

lits. In U.khs e ' cen1 EPS\ 

Q UARTER ENDED VEAR E;>.DED 

Parliculan 3 1-03-2026 3 1- 12-2025 3 1-03-2025 31-03-2026 3t-03-2025 

(Audi1rd) (Una udilcd) (Unaudilcd) (Audi1cd) (Audi1rd) 

t Rcvc11uc fio1n opcrauons 5.925.96 5.9t980 6.5·10 40 2:?.592 26 15,887.45 

II Other Income 408 89 t51.95 294 20 956.82 t ,901.29 

Ill To1>l l ncomc (1+11) 6,334.85 6,071.75 6,834.GO 23,549.08 17,788.74 

IV Ex1>enscs -
(al Cost of Goods and Services l,7AR'.l0 l .~S6 SO 250? OR 1',A011 I A,R11 01 

(b) Employee Ocnctits Expenses 473 52 516 87 460.52 1,96901 1,321 16 

(c) F man cc CoslS 1,028 37 924 76 1,517 87 4,443 54 4,455 41 

(d) Dcprcc1at1on and nmort1z.at1on expenses t,463.98 1,493 98 1,653 64 5,888 24 5,22t 68 

(e) Other expenses 451 28 l,t51.85 348 09 J,200 44 1,685.65 

T o1al ei1lcnsr( ( I V) 5.165.35 5,94•.05 6.57J.10 21.994.54 17-~t•.9J 

v Profit before uccp1ional items and 1ax ( 111- IV) 1,169.50 12 7.70 2Gt.50 t,554.54 273.8 1 

Vt Except 1onal hems I t4.57 (t32.66) (1809) 

V II l'rolic bcfol'e s h:.re o r prolil/(Loss) from Associ"1e and Joi1H l,~5-4.93 260.36 26 1.50 1,571.63 273.8 1 
Venture and tax (V-Vl) 

VII I Share of profilf(loss) of an associates (5 24) (3.22) (765) (I 37) (2.94) 

IX Profit Before Tax (VII + VIII ) 1,049.69 257.1 4 l5J.85 1.571.26 270.87 

x Tax e1pense: 

a) Currc111 Tax 11 9 39 48.47 113 43 17034 137 73 

b) Dcfc11cd Tnx Liabilny I (Assc1s) 156 17 310 19 (92 91) 505 29 (78 80) 

c) AdJUStmc111 of1ax for Earlier \'cars (Z2 07) (0.24) 21 82 11 42 33.71 

To1:1 I T:u Expcn) C!l (X) 253.49 358.42 42.35 687.05 92.64 

XI l"ruti1/(Los.:t) ror chc per iod/year ( IX-X) 796.20 ( tOl.28) 211.50 884.2 1 178.23 

Other Com1>rchcnsivc Income (nee of taxes) . 
Items that will not be rcdaSJ1ficd 10 profit or loss 7 05 (t6 88) 078 1332 ( I 62) 

Tax effect on above items (204) 4 25 (020) (3 62) 041 

XII 
·1 Olal Other com1n·chcnsive incomc/(loss) for 1hc period/ ) cur 5.0t ( t 2.6J) 0.58 9.70 ( l.2t) 

XIII Toca I co111prche11s i' e income(loss) for 1he period/) ear (X I +XI I) 801.2 t ( t t3.9 t) 212.08 893.9t t 77.02 

:\I V Profit for the oeriod a ttribut!'lble to: 

0"11crs of 1hc Company 789.96 (99.JO) 209.7 t 880.46 175.37 

Noo controllmi;:, interest 6 2'' (l 98) I ·79 JH 2.86 

xv 0 1her Comprehensive Income (Net of Tax) fo r 1he 11eriod/yeor 
1 11ribu1able 10: 

Owners of the Company 4 98 (12.63) 0.58 9.67 ( l.l t ) 

Non controllmq interest 0.03 0 03 

To1wl Co11111rd1c11s iv(: 1 nco mc ( Net of T n•) for the pc1·iod 

XVI 1111 riburnblc rn: 

Owners of 1he Comoany 794.93 (111.93) 21029 890 13 174. IG 

Non controllin~ interest 6.27 (1.98) 1.79 3.78 2.86 

XVII Paid up cqui1y share capital (face value of Rs 2 per share) 
l,SOJ.75 I ,SOJ.7; 1.333.7; 1.HOJ.75 1.333. 75 

XVIII Other equity excluding Revaluation Reserve . - . t 6,397.68 J,787. 16 

XIX •:arnings per s hare (of Rs. 2/- each) (not annuali:scd): 

llas1c 0.98 (0.15) 0.32 I.II 0.27 

Dilu1ed 0.98 (0.tS) 0.32 I.II 0.27 

• From Scp1cmbcr t 9, 2024, Equity Shares of face value of Rs I 0 each of the Company "ere sub·di' ided imo Equity Shares of face value of Rs 2 each 

~RA 

E: CJ 
For, Dev /\ecc l~ .1 imitcd 

"-"' '""'~~'": 
Um cs h U11a111c ha11 • 111 7 

l 'la('C: A hmcdnhud D t N:07~96423 

Date: Muy 19, 2026 ~ ta 11a ll i11 ll Dircc1U r 



DEV ACCELERATOR LIMIT ED (Formerly Known As Dev Accelerator Private Limited) 

AU DITED STATE" IE 'Tor CONSOLIDATED ASSETS AN O LIA IJI LITIES AS AT IAfiCll J I. 2026 

Particulars 

I ASSETS 
I Non-current Assets 

(a) Propcny, Plant and Equipment 
(b) Capital work-in-progress 
(c) Righi of Use Assets 
(d) Other l111angible assets 
(e) Intangible assets under Developmclll 
(I) Goodwill 
(g) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Other Financial Assets 

(h) Deferred tax assets (Net) 
(i) Other non-current assets 
Tot:J I 'on-current Assets 

2 Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) l11vcst111ents 
(i) Trade receivables 

(ii) Cash and cash equtvale111s 
(iv) Other bank balances 
(v) Loans 
(vi) Other Financial Assets 

(c) Currc111 Tax Assets (Net) 
(d) Other current assets 
Tomi Current Assets 

TOTALA ETS 

II EQU ITY ANO LIAl31LITIES 
I Eq uity 

(a) Equity Share capilal 
(b) Other Equity 

2 Equ ity attributa ble to equity holders of the p:ircut 
(c) Non Comrolhng Interest 
Totnl Equity 

3 LIA Ill LIT I ES 
1 on-current Liabili t ies 
(a) Financial Liabilittcs 

(i) Oorrowings 
(ii) Lease Liabili ties 
(i ii) Other fiuanconl liabihucs 
(1v) Prov1s1on 

Torn! Non-current Liabi lities 

4 Current Lia bilities 
(a) F111anc1al Liabiliues 

(i) Borrowings 
(ii) Trade payables 

- Total outstanding dues of micro and small emerpriscs 
- Tot31 ou1s13ndrng dues of 1mdc p3yablcs 01hcr lh3n micro and 

small enterprises 
(iii) Lease Liabilities 
(iv) Other financial Liabilities 

(b) Other current liabilities 

(c) Provisions 
Tota l Current Li:1bilitics 
TOTAL EQUITY ANO LIA BILITIES 

Place: Ahm c!labad 
Dnt e: i\ l uy 19, 2026 

1\ s at M:irch J I, 2026 

6,49J.84 

6,976.89 

19,225.26 

333.64 
58.52 
4 .5J 

3,900.95 
9.66 

3.981 .64 
908 22 

2,847.41 

44,740.56 

2.86 

2,729.34 
2, 107.58 
3.419 99 
5,105.20 

95.88 
1,490.JS 
4 .706 43 

19,657.GJ 

64,398. 19 

'.!.16150 
16.J97 68 

7 14 

18,566.32 

8, 109.45 

17,92022 

4,205.16 
56.96 

J 0 ,291.79 

6,362.20 

1,287.6-1 

2,385.70 
4 .648 97 

108.52 
7 17.63 

29.42 
15,540.08 

64.398J (),. 

" lanagi ng Direc tor 

(Rs. In lakhs) 

As at i\ la rch J I, 2025 

6,057.72 
26.64 

22,869.81 
41 2 04 

13.70 
4.53 

5,3 14.72 
3,649.57 
3,412.04 
1,417 14 

43,1 77.9 1 

4 ,226.96 

3J6.J3 

'.! 88 
1,602 22 
4,69 1 18 

10,859.57 

54,037.48 

1.691 50 
3,787 17 

J J6 

5,482.03 

9,893.64 

19,11 I 47 
4,537.2 1 

J3 83 
JJ,576. 15 

3,173.58 

405.00 

3,503.89 
6,379.'.!2 

402.79 
1,048.46 

66.J6 
l.J,979.30 

54.037.48 



DEV ACCELERATO R Lli\ llTED (Formerly Known As Dev Accclcra1or l'rivatc Limited) 

STATEM ENT OF co 1SOLIDAT£D c~s · ~ FLOW FOR YEAR EN DED i\ IARC ll 3 1, 2026 

ens. in l:tkhs) 

Particulars Year Ended J\larch 31, 2026 
Year E11dcd J\l:o rch 3 I, 

2025 

A CASll FLOW FROM OPEHATI NG AC rl VITIES 
Prolit Before tn x 1.57 1.26 273.8 1 
Adjustments to reconcile profit before tax to net cash nows: 
Deorcciation /Amonization 5.888.24 5,221.68 
Interest Income (603.19) (431 20) 
Finance Cos1 4,428.88 4,450.09 
Unrealised Fo1ex Loss!(Gain) 1.73 (0.39) 
Provision for MSME Interest 14.66 5 32 
Interest Income on unwinding off<ur valuation ofSccuntv Deoos11 (20044) (12/ 2M) 

Profi1 on Sale of Prooeny, Plant and Eauioment (2.69) I0.42) 
Gain on Sale of Investment (57 12) 
(Excess orovision)Jsundrv balances written back 53.88 (0.78) 
Share of Profit from Investment in Associate (I 32) (2 94) 
(Gam)ILoss on fai r valuauon of mvestments 23.96 ( 1,338 98) 
Gamon lease tenni nauon/reassessment (3 12 89) -
Other Non Cash Items (0 64) (0.54) 
Provision for Exoected Credit Loss 140.67 63.72 
Opcratin::: Profit before Worl<i11::: C;1pital Chan~cs 10,9-1-1,99 8, 112.09 
Working Capital Changes: 
Changes in Inventories - -
Changes in Other Current Asse1s (15.25) 636.37 
Chanees in Other Non-Current Assets (2 262 84) 584.63 
Changes in Financial and 01her liabilities (678 02) 2,665.85 
Changes in trade and other receivables 1.303.05 (3. 102 57) 
Changes in trade and other payables (237.271 I 591.06 
INe1 Chnn2cs iu Workin!!. Canirnl 11.890.33) 2.375.3-1 
Cash Gc11 crat cd fro111 011cra1io11s 9,05-1.66 I 0,-187.43 
Direct Taxes pa id (Net of Income Tax refund) (69 88) ( I 12150) 

INct Cas h n ow from 01>cratin2 Ac1ivilics 8.98-1.78 9.365.93 

I.I CASI! FLOW Fll01\1 INVESTING AC rlV!TIES 
Purchase of propeny, plant & cqu1pmcnt/mtang1blc assets/CW IP (lncludmg 
Capital Advance) (10.337 52) (1, 162 44) 
Sale of oroocny, plant & equipment 528 38 4.78 
Purchase of lnvestmenl (2 758.95) (3,070 24) 
Proceeds from Sale of Investment l ,426.00 -
Loans and advances (net ) 11 00.J 56) (2 814 09) 
Interest Received 49 46 43 1 20 
Net C:-.s h Oon• used in lnvcstin :,:?. Activil ies (12.097. 19) (6.610.79) 

C CASI! FLOW FllOM FI NANCI NG ACTIVITIES 
Reoavmcn1 of Long term and shon term borrowmg (9,428.34) 13,637.80) 
Proceeds of Long term and shon tenn borrowmg 10 832 77 6,600 00 
Finance cost paid 12 003.46) (4 ,450.09) 
Proceeds from shares (net off issue expense) 12.190.38 2,426.24 
Payment of Princioal Port ion of Lease Liabi lirv (3 988.01) (70 159) 
Interest Paid on Lease Liabilitv (2,7 19.68) (2, 709.85) 
Ncl Ca>h now fron1/(uscd in) Fin:i11ci11g Activities -1,883.GG (2.-173. 10) 

Net lncrc:1sc/(Occrcasc) i11 cash & c:1>h equivalents I. 77 1.25 282.0-1 
Opemne Cash & Cash eq111valent 336.33 5-1.29 
Cash & Cash equivalent at the end of the year 2, t07.58 336.33 

«-"~RAr01' 
'"o" '"''"~ ''l ''""1 · il!IE0MJA o~loe""'"'' 

'y~ 
Umcs h Uttamchandau~ 

Place : Ahmcuabad DI ' : 07496423 
Dale: May 19, 2026 Managing Oircclor 



No1cs: 
I ll1e above Consolidated Audited Financial Results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and thcreafier approved by 

1he Board of Direclors of 1he Company i111heir respective meeting held 011 May 19, 2026. The Consolidated Financial Results have been audited by the Statutory Auditors. 

2 llie Audited Consolidated Financial Results includes financial results of the folio" ing entities: 
Sr. No. Tvue of lloldin!! I Name 
I Subsidiary Neddie and Thread Ocs1!(ns LLP 
2 Subsidiarv Companv Saas1oy Sohmons Pnvmc Limucd 
3 Associaie Company Janak UrJa Pnvale Lnmted 
4 Associate Finclavc Acccl LLP 
5 Associate Swadesh Venture Fund LU' 
6 Associaie Frac1opro1> LLP (ceased w.e.f. May 05, 2025) 
7 Associate Company Scaleax Advisory Pnvate Lm111ed (ceased w.e.f. Fcbn1ary 18, 2026) 
8 Associate Company 13ezily Networks Private Limited 

3 The Audited Consolida1ed Financial Results for the quaner and year ended March 31, 2026 arc prepared in accordance with p11ne1ples and procedures as se1 ou1 in the Ind 
AS 110 "Consolidotcd Financial Statements" prescribed llndcr section 133 of the Comp:mies Act. 2013 read with relevant rules isst1cd thereunder. 

4 The company operates in a single segment and in line with Ind AS - I 08 - "Operati11g Segments", the operation of the group fall under "Renting and provision of Co-
working spaces" busin~ss which is considered 10 be 1hc only reponable business segment. 

5 The figures in rcspcc1 of Consolidated Financial Results for the quaner ended March 31. 2026 and March 31, 2025 are the balancing figwes bcmeen the audited hgu1cs 111 

respect of the full financial year and published year 10 date figures ol'the third quarter of the respective fi nancial year which were subject to limited review by Audito1s. 

6 The Government of India has 1101ilicd the iinplerucnwtio11 of the four new L.'lbour Codes, consolid:J1ing and ra1iom1lising 29 exi s1 i n~ labour laws, with crTcct from November 
21, 2025. 
Pursuam 10 the said implcmcn1a1ion, the Company has restructured and realigned i1s wage s1ruc1u1c. including modification and rcdbtnbution of various wage com1:x>ncnts, 
to al ign with the provisions of the new Labour Codes 
l l1e Company continues to monitor the finalization of Central and State Rules and hn thcr cla11lica11ons foo111 the Govc111111cn1 011 vanous .1>1x:c1s of the Labour Codes 
Appropriate accoun1ing impact. if any, arising from such developments shall be rccogmsed as and 11hen requued 

7 During the year ended March 31, 2026. the Company ceased operallons at one of its centres and recogmsed the nnpact ansmg from mod1fiea1io11/tcm11na11on of lease 
ao ran~ements relating 10 the said propcny. The Company also recognised related incidenlal expenses in 1he standalone statement of profit and loss. The net impact has been 
disclosed separately :is an exceptional item in the financial results. 

8 The Company has completed the Ini tial Public OITcr ('11'0') of 2,35,00,000 equity shares of face value of Rs.2 each nt an issllc p1 ice of Rs.61 per equity sha1e (111elud1ng 
share premium of Rs. 59 per equity share), The equity shares of the Company were listed on the National Stock Exchange of India Lnnned (NSE) and BSE Lnnned (USE) 
on September 17, 2025. ll1c utilisation of IPO proceeds from frc>h issue of Rs. t2,738.00 lakhs (nc1 ofT Issue cxpc11'cs of R> 1 S97 .00 lat..hs in rclaiion 10 fresh issue of 

shares) is summarised below: 

(Rs. 111 lakhs) 

Particulars Amouut 10 be ulili:-,ed as Amount u1iliscd uplo Amount u11ulilised as :11 
ocr Ol"OS!lCCIU S Dccembcr 3 1, 2025 December 31. 2025 

Cnpex for fitou1 in oroposcd ecmres 7312.00 3 836.00 3.476.00 
Repayment I Prepayment of eenain botTOwings 3 500.00 ) 500.00 -
General Corporate Purposes 1.926.00 1.926.00 

TOTAL 12 738.00 9.262.00 J ,476.00 
• The 11'0 proceeds which wc1c l11tutilisccl as on March 31, 2026 arc parl..cd in Public M o1111on11g account, Public issue :iccou111 :111d ti.\ed deposit from 1noni1ori11g ~•LCOunt 

9 TI1e Board of Directors of the Company at its meet mg held on March 24, 2026. h:is approved the allotment of 77,77.770 Converuble wam1111s con, c111ble onto 77,77,770 
Equity Shares having face val"c of Rs. 2/- each, at a price of Rs. 45. aggregaling to Rs. 3,500 Lnkhs by way of a prefcre1111al alloune111 on a private placcme111 basis 10 Mr. 
Shah Panh Nauneshbhai, Mr. Unamchandani Umesh Satishktm1ar and Mr. Rushi t Shardulkumar Shah, Promolers of the Company, and lnfibeam Projects Ma11agcmc111 
Pnvate Limited, a Non-Promoter Entity subject 10 the approval of r~gulatory/ statlltory autho111ics and the shareholders of the Company at the cm.urng Ex1raOrd111ary 
General Meeting 10 be held al a la1cr dale. 

10 
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NISARG J. SHAH & CO. 

CHARTERED ACCOUNTANTS 

3SF RATNAM COMPLEX 

CG.ROAD, AHD-380006 

Phone: 079-26462476 

Email: info@njshah.com 

Independent Auditor' s Report on the Qu arterly and Year to Date Audited Standalone Financial Results of the 
company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015, as amended 

To 
The Board of Directors of 
Dev Accelerator Limited (Formerly Known as Dev Accelerator Private Limited) 

Report on th e aud it of the Standalon e Financial Result s 

Opinion 
We have audited the accompanying Standalone Financial Results of Dev Acce lerator Limited (Formerly Known 

as Dev Accelerator Private Limited) ('the Company'), for the quarter and year ended March 31, 2026 ('the 

Statement'), attached herewi th, being submitted by the Company pursuant to the requirement of Regulation 

33 of t he SEBI (Listing Obligations and Disclosure Requirements) Regula tions, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our informat ion and according to the explanations given to us, the 
Standalone Financial Results: 
a. are presented in accordance with the requ irements of Regulation 33 of Listing Regulations in this regard; 

and 
b. gives a true and fair view in conformity with the recogni t ion and measurement principles laid down in the 

applicable Indian Accounting Standards prescribed under section 133 of the Companies Act,2013 and 

other accounting principles generally accepted in India, of the standalone net profit and other 
comprehensive income and other financial information of the Company for the quarter and year ended 
March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SA's) specified under Section 143(10) 
of the Companies Act, 2013 ('the Act'). Our responsibil ities under those Standards are furt her described in the 
Auditor's Responsibilities for the Audit of the Stondalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Eth ics issued by the Inst itute of Chartered 
Accountants of India ('ICAI') together with the eth ical: requ irements that are relevant to our audit of the 

financial stat ement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe t hat the 

audit evidence obtained by us is sufficient and appropria te to provide a basis for our opinion. 

M anagement and Board of Direct ors' Responsibi lities for the St andalone Financial Results 

The Sta ndalone Financial Results has been prepared · on the basis of the Standalone Annual financial 
statements. The Company's Board of Directors are respons ible for the preparation and presentation of the 
Standalone Financial Statements that gives a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the applicable Indian Accounting Standards 

prescribed under Section 133 of t he Act read with relevant rules issued thereunder and other accounting 
principles genera lly accepted in India and in compliance with Regula tion 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate acco unting records in accordance with the provisions of 

the Act for sa feguard ing of the assets of the Company and for preventing and detecting frauds and other 

irregularities; se lection and applicat ion of appropria te account ing policies; making judgments and est imates 
that are rea sonable and prudent; and design, implementation and maintenance of adequate internal financial 
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Emai l : info@njshah.com 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentat ion of the Statement that gives a true and fair view and is 

free from material misstatement, whether due to fraud o r error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to con t inue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless t he Board of Directors either intends to liquidate the 

Company or to cease operat ions, or has no realistic al ternat ive but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilit ies for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a euaran tee that an audit 
conducted in accordance wi th SAs will always detect a material misstatement when i t exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Standalone 
Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgmen t and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial result, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misreP_resentations, or the override of internal control. 

• Obtain an understanding of internal con trol relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the aud it evidence obtained, whether a material uncerta inty exists re lated to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a mater ial uncertainty exists, w e .are' required to draw attention in our auditor's report to 

the rela ted disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause t he Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, 1nclud1ng the disclosures, and 
whether th e Stat ement represents the underlying transact ions and events in a manner that achieves fair 
present ation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 

Standalone Financial Resul ts may be influenced. We consider quantitative materiality and qualitative factors in 

(i) planning the scope of ou r audit work and in evaluat ing the results of our work; and (ii) to evaluate the effect 

of any identified misstatements in the Annual Standalone Financial Results. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing o f the audit and significant audit findings, including any significant defi ciencies in in ternal control 
that we identify during our audit. 

We also provide those charged with governance with a statem ent that we have complied with relevant ethical 
requirements regarding independence, and to communicate w ith them all relationships and ot her matters that 
may reasonably be thought to bear on our independence, and wh ere applica ble, related safeguards. 

Other M at ter 
The standalone financial results include th e results for the quarter ended March 31, 2026 being the balancing 
figures between the audited figures in respect of the fu ll fina ncial year and the published unaudited year to 

date figures up to the third quarter of the current financial year, which were subject to limited review by us. 

The standalone financia l results for the quarter ended March 31, 2025, which have been presented for 
comparative information in the accompanying Statements, were not subjected to audi t or review by us or any 
other auditor, and are presented based on the information compi led and certi fi ed by the Board o f Directors of 
th e compa ny. 

Our opinion on the statement is not modified in respect o.f above mat ters. 

For Nisarg J. Shah & Co, 
Chartered Accountants 
Firm Regn. No. 128310W 

ftl, 0~ 
Parag Bhatt 
Partner 

Memb. No. F133342 OJ.rrf-b'1.{°5 
UDIN: ,,(_~ \33 3 4.t. t-\ ~ f ~). 
Place: Ahmedabad 
Date: May 19, 2026 
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Dev Act elualor Lirniled ( fo orme rly Kno"n As Dev Atttltr:uor l'rha1e l.imiled) 
Rrgislcrcd Om~. C~ll, The F1111 Commerc~ Compk:.'<, bthind KC$ll.a,ba.ug Parl) Plot 

Vasuapur, Al"oicdJbad-380015. CIN L749990J2020PLCI 1.198J 
Wcbs1t.: -w''" den; "°'l. (.n131I - compl .. '\JlCC11dc'' \\otk 

A UDITED STA:'IDALO,\ E FINANCIAL RCSUL T S FOil Tll E QUAllTEn ANO \'EAll ENOEO MAllCll 31, 2026 

Uh. In b kh.s Ettt1lt £PS) 

QUAil.TEil: ENDED VEMl ENDED 

PARTICULARS 31-03-2026 3 1· 12·2025 J l·OJ -2025 J l ·OJ.2026 J l ·OJ.2025 

(Audilcd) (Unaudited) (U11a udi1td) (Aud ittd) (Aud ittd) 

I Rc\'cnue rrom opcrauons 4,695.50 4.349.62 4,440 74 17,091 11 12.726 10 

II 0 1hcr lucomc 393.37 220.56 291 29 946 80 2.1 59 66 

Ill To11• l l11to111c (1+11) 5,088.87 4,570.1 8 J .732.03 18,0J7.91 l J .885.76 

IV E_),1>e111t1 

(a) Cost or OoodJ 3nd Sen ices 1.)77.41 59180 49153 3.031 15 2,•87 37 

(b) Emplo)'OC Dcncfit> E.pcnscs 309 00 2663 1 401 64 1,07838 1,151 76 

(c) F in.lnCC CoJtS 1,026 61 914.10 I.Sil 27 4,400.31 4,445 62 

(d) lkproc~IM>tl and amort1utK>f'I expenses 1,459 96 1,49171 l,M288 S,877 98 S.220 J4 

(c) Other apa\JCS 23111 1.211 01 703 74 2,635 18 1,48134 

To1al uptn.st:s (IV) -'.410.75 4.J8l.5J J ,761.06 11.0ll.06 lJ.786.JJ 

\I Profill(Loss) btfo1e ucep1io111l 11tms a nd 1u {111 -1\f) 618. l l 8S.65 (JS.OJ) l.01J85 99.JJ 

YI E.\a;.puonal Items 114 .11 (132 66) (18 09) 

VII Prolill(Loss) Utfort Tu (V - VI) 563.55 lll.JI (3503) l,0Jl.9J 99.JJ 

VIII Toupcn.sc ; 

01) Currcot Tax 165.SO 165 .10 

b) Deferred T:i.'< L1ab1lt1y I (Assets) 116.24 310 20 (92 94) .16.137 (18 86) 

c) Adjustment ofla'< for Earlier Yc.11s 4.56 I& 19 38 29 29 31 

T <tt al Tu E.11><'11 ~1 (VIII ) 386.JO 3 10.20 (7J 75) 769.16 (49.55) 

IX llroficJ(Lou) fo r 1he 1>eriod/Yt Ar (V II.VIII ) 171.2~ (88.89) J<) 12 2foJ.7R I JR.R.~ 

0 1her Co111preht llSl\'t lnco111e (nee or 1ues) 

h'-'1111 lll.'\I n 1ll not be reclau1fied 10 profi1 or loss 251 ( 14 22) 0 7R • KJ (I 62) 

Income ta.'< rcl311ng 10 items that will not be rcclas.s1ficd 10 profi1 or k>ss (0 64) 3.58 (0 20) (2 22) 0 •I 

,\ T ou l Othu com1>rchens1vt mcomcl(lon) for 1he period I ) U r 1.93 (10.64) o.~ 6.62 ( l.21) 

,\I 1 oul (Omp1t hens.-.t mcomcl(lAss) for the pc=riod I year ( IX+ X ) 179. 18 (99.5J) 40.JO 270 40 1 .. 7.66 

XII P2.d up tqu1t)' durt c.:apn.:al ((':ice v2lut of Rs 2 per share) • 1.803.75 1.803.15 l.JJJ.75 1.803.75 1.JJJ.75 

XII I Other cqu1h cxtlud103 R1w2lu.:a1100 Reserve 15,755 81 J ,765 09 

~· \I Eanun;s ~r aharc (or Rs. 2/- U (h) (not a nnu aliKLI): 

&soc 0 23 (0 I.I) 006 01J 023 

01lucod 0 23 (0 15) 006 014 0 23 

• t-rom Scpc~ntx:r 19, 2024. tqm1y Shares of face \':lilUC of {10 each 0('1hc Company \HO:(C su1Htu11.k"'d 11\10 [Qu•l) Stun .. '$ of face \'JIUC of n e~u::h -

«)~~AA;<?.~ 

:.=zt8 9'.a~ )I U ml• ) I ~1[ .._ 

~ -r 
Plan:; A l1111ed1tb11d IJ•u.-h U1tR 11 1<hR ~ 
lh 1r: ~lay 19, 2026 OIN:07496~2J 

i\ la11n;111t; 0 11 ec1or 
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DEV ACCELEHATOn U i\llTED(Formcrly Known As Dev Accrler:itor Private Limited) 
AUD ITED STATEi\IENT OF ASSETS AND LlAIJ ILITI ES A AT i\ IARCll 31. 2026 

l'uticul:1rs 

ASS ETS 
Non-current Assets 
(a) Propcny, Plant and Equipment 
(b) Capnal \\Ork-on-progress 
(c) Right of Use Asset; 
(d) l111ang1ble assets 

(c) lmangible assets under deveplome11t 
(f) Finnncinl Asscis 

(i) Investments 
(i i) Loans 
(iii) Other Financial Assets 

(g) Deferred lax assets (Net) 
(h) O ther non-current assets 
Total Non-current Assets 

Current Assets 

(a) Inventories 
(b) Financial Asscis 

(i) lnvcsunents 
(i i) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Other bank balances 
(v) Loans 

(vi) Other Financial Assets 
(c) Current Tax Assets (Net) 
(d) Other current assets 
Tota l C urrent Assets 

TOTAL ASSET 

EQU ITY AND LIAUILITIES 
Equity 

(a) Equny Share capllal 
(b) Other Equny 

Total Eq uity 

LIAUI LITI ES 

Non-cu rrent Liabilities 
(a) Financial Liab1ht1es 

(t) Borrowings 
(ii) Lease Liabihties 
(ii i) Other fi nancial ltabiln1es 
(iv) Provisions 

Tom i Non·currcnl Li:•l>ililics 

Current Liribi litics 

(a) Fi nancial Liabilities 
(i) Borrowings 

(ii) Trade p:iyablcs 
- Total outstanding dues of micro and small 

enterprises 

- Total outstanding dues of trade payables other 
than micro and small entcrpnses 

(iii) Lease Liabilities 
(iv) Other financial Liabilities 

(b) Other current liabil iues 
(c) Provisions 
Tot:il Current Liabili ties 

TOTAL E UlTY AND UAUILITIES 

Place: Ahmcdabad 

Dntc: ~Inv 19. 2026 

Rs. In lakhs 

As:t l As at 
l\ l:t rch 31,2026 i\ l:irch 3 1,2025 

6,454 28 6,048.47 
6,978.37 

19.225 26 22,869.81 
333 64 412.04 

29 63 

4,863()..t 5,941. 16 
26.21 3,387.42 

3,969.02 3,341.32 
849.60 1,417.1 9 

2,847 41 
4S.S7GA6 43.417AI 

2.86 
1,877 34 3,210.93 
2.079.47 150.82 
3,4 19.99 
4.775.68 

66.10 58.82 
1.372.5 l l ,59·1.06 
2 156 98 3,339.48 

15.750.'13 8,354. 11 

61,327.39 51,771.52 

2.161.50 1.691.50 
15.755 87 3.765 09 
17.9 17.37 s.~56.59 

8, 109 4· 9,568 64 
17,920.22 19, 111.47 
4,209 66 4,54 1.7 1 

36.78 33.83 
30,276.11 33.255.65 

5,597.25 3,173.58 

968 12 187.05 

1.564 55 2.142.76 
4,648 97 6,379.22 

79.08 399.92 
258.75 



DEV ACCELERATOR L11\ llT EO(Formcrly Known As Ocv Accelerator Private Limited) 
STATEl\IENT OF CA H FLOW r:on Tll E YEAR ENDED l\IARCll 3 1, 2026 

ms. in lakhs) 
l'anicul!11·s Year Ended 3 1st M:irch, 2026 Yc:or Ended 3 1st !\ larch, 2025 

A C/\Sll FLOW FROl\ I OPERATING /\C flVIT IES 
Profit Before Tax 1,032.9-1 99.33 

,t,d iustmcnts to rcconcilc_pro fil before tax lo net cash flows: 
Deorcciation /Amortization 5,877.98 5,220.3-1 
Interest Income (578.93) (430.71) 
Pi nance Cost 4,392 64 4.441 .50 
Unreal ised Forex Loss/(Gain) (0.25) <0.39) 
MSME Interest 7.73 4. 12 
Interest Income on unwind ing of fair valuation of Security Deposit (200.44' (127.28} 
I Share of profit from Investments in Associates & Subsidiary 258.00 (257.49) 
Profit on Sale of Prooerty, Plant and Ea uio111ent (2.69} (0.42) 
Gain on Sale of Investments (57.12) -
(Excess orovision)/sunclrv balances wrillen back 27.22 (0.78 
(Gain)/Loss on fair valuation of investments 23.96 ( 1,338.98) 
Gain on lease termination/reassessment (3 12.89) -

Trade Discount - (0.05' 
>--

Provision for Expected Credit Loss 105.78 63.72 
Oocra tint? Profit before Workint? Canita l Chant?cs 10,573.93 7,672.91 
Changes in Financial and ot her liabil ities (496.75) 562.10 
Changes in trade and other receivables 120.5 1 207 92 
Changes 111 trade and other payables ( 129. 18) 2,042. 18 
l\c t Chant?cs in Workint? C:rnirnl (505..12) 2,812.20 
ICa:. h Genera ted from Operations I 0,068.5 I 10.-185. 11 
Direct Taxes paid (Net of Income TtLX refund) 17.75 (986 05) 

l\et Cash llow from Operating Activi ties 10.086.26 9..199.06 

ll C'ASlt FLOW FR01\t tNVt:STtNC ACTIVITI ES 
Purchase of property, plant & equ1pment/intangiblc assets/CW IP (Including 
Capital Advance) ( I 0,309.88) (l , 139 11) 
Sale of orooertv, olant & eouiomcnt 528.38 4.78 
Purchase of Investment 13,412.68' (3.337.86) 
Proceeds from Sale of Investment 1,426.00 -
Loans Given (976 98) (2,55 1.94) 
Interest received 134.15 430. 71 

Nc1 Cash now used in lnvcstini: Activities 112.611.01 (6,593A2) 

C CASll FLOW FRO~I FINANCING AC l'IVITI ES 
Finance cost Paid () ,993.80) (4,441 .501 
Interest paid on lease liabi lity 12, 719.68) (2,709.85) 
Proceeds from Long Term and Short Term 13orrowings I 0,401.00 6,600.00 
Rcoayment of Lone Term and Short Term florrow111gs 19,436.51) (3,963.31) 
Proceeds from shares 12, 190.38 2.430.03 
Pavmcm of Pnnc11ial Pon ion of Lease Liabil1tv 13,987.99) (70 1.59) 
Net Cash flow from I (used in) Financing Acti vities ~ .453.40 (2,786.22 

Net lncrcasc/(Occrcasc) in cash & cash equi va lents 1,928.65 11 9..12 
Cash & Cash equivalent at the beginning o f' the year 150.82 3 1.40 
Cash & Cash equivalent at the end o f the year 2,079A7 150.82 

.-... 

e~ F~t;l~~ nio "~' ' "'" ~· 
mes ttan ·111da,111 

Place : Ahmcdabad DIN:07496423 ~ 
L>ate: Ma y 19, 2026 Mana!!ing Director 



Nole.-,: 
The above Audited Standalone Financial Results have been reviewed by 1hc Audit Comminee and thercallcr approved by the Ooard ofD111:c1ors of the Company 111 

their respective meeting held on May 19, 2026. The audit as required under Regula1ion 33 of the SEBI (Listing Oblign1ion and Disclos111c Requirements) 
Regulations, 20 I 5 has been co11111leted by the sm1u101y auditors of the company. 

2 The Audited Standalone Financial Results have been prepared in accordance· with the recognition and measurment principles laid down in Indian Accounting 
Standard 34 "Interim Financial Rcponing" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with rclcvcnt rules issued thereunder and 
other accounting principles generally accepted in India and in terms of compliance with Regulation 33 of Securities and Exchange Bonrd of India (SEO!) Listing 
Obligations and Disclosure Requirements (LODR) Regulations, 20 I 5 . 

3 The company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operation of the group fall under .. Renting and provision of Co­
" orking spaces" business which is considered to be the only reponablc business segment 

4 ll1e figures in respect of results for the quarter ended March 3 t. 202<> and March ·3 I, 2025 arc the balanc111g figures bet\\ een the audited figures 111 1espect of the full 
financial year and published year to date figures of the third quaner of the respective financial year which were sub;cct to limited review by Aud1to1s 

The Govcmmenl of India hos 11011tied the implcmentotion or the four new L.1bour Codes, consolidating and rationahs111g 29 ex1st1ng labour laws, with effect from 
November 21, 2025 
Pursuant to the said implementation, the Company has restructured and realigned Its wage structure. 111clud111g modification and redistribution of various "age 
components, 10 align with the provisions of the new Labour Codes. 
111c Company continues to monitor the finahzation of Central and State Rules and furthe1 clarificauons from the Govea nment on vanous aspects of the L1bour Codes 
Appropriate accounting impact, if any, arising from such developments shall be recognised as and \\hen required 

6 During the year ended March 3 1, 2026. 1hc Company ceased opeaations at one of its centres and rccog111scd the impact ansrng from mod1fica11on/1erm111a11on oflea~e 
a1Tangements relating to the said prope1 ty. The Company also recognised related 111c1dcntal expenses 111 the standalone statement of p1ofi1 and loss The net impact "·" 
been disclosed separately as an exccpuonal ncm an tl1c financial results. 

7 111e Company has completed the lmtial Public OfTcr ('IPO') of 2,35,00,000 equ1ty shares of face value of Rs 2 each at an ISSue price of Rs 61 per equity share 
(includmg share premium of Rs. 59 per equity share), The equity shares of the Company were hsted on the National Stock Exchange of India Lunated (NSE) and 
BSE Limited (BSE) on September 17, 2025. llte utilisation of IPO proceed,s fr~m fresh issue of Rs. 12,738.00 lakhs (net ofT Issue expenses of Rs I 597 00 takhs 111 

relation 10 fresh issue of shares) is summarised below: 

Particu lars 

Amount to be utilised as 
per prospectus 

7 312.00 
3 500.00 
I 926.00 

12,738.00 

( Rs 111 lakhs 
Amount utilised upto Amount unu ti lised us at March 

~ l:irch 3 1, 2026 31, 2026 

3,836 00 3 476.00 
3 500 00 
I 926 00 
9 262.00 3,476.00 

• 111c IPO proceeds wluch were unutthscd as on March 31. 2026 are parked 111 Pubhc Mo111toru1g account, Pubhc 1ss11c account and fixed deposit from mon1tonng 
uccoum 

8 111e Board of Directors of the Company at ns meeting held on March 24 . 2026. has approved the allotment of 77,77.770 Convcatiblc warrant< co"' enable 111to 
77.77.770 Equity Shares having face value of Rs. 2/- each, at a price of Rs. 45, aggrcgatmg to Rs. 3,500 Lakhs by way of a preferential allotment on a private 
placcmcnl basis 10 Mr. Shah Panh Nairneshbhai. Mr. U11amchnndnni Urncsh Satishl-.. umar and Mr. Rushi1 Shardul~umar Shah, P1 omo1crs of the Company, nnd 
lnfibeam Projects Management Private Li11111ed, a Non-Promoter Entity subject to the approval of 1cgulatory/ statutory authorities and the shareholders of the 
Company :u the ensuing ExtraOrdinary Genc1al !\lecting to be held at a later date. 

9 The figures of previous quarters I year arc reclassified, regrouped and rearranged wherever necessary so as to make them comparable 'th current period's figures. 

l' lacc: Ahmedabud 
Date: !\lay 19, 2026 

Ot :07~%H3 

~lnna~ing Director 



Dev Accelerator Limited 
(Formerly known as Dev Accel erator Private Limited) 

C-01 , The First Commercial Complex, B/h Keshavbaug Party Plot, 
Nr. Shivalik High-street, Vastrapur, Ahmedabad- 380015, Gujarat 
~ +9174348 83388 I B connect@devx. work 

CIN : L74999GJ2020PLC115984 

May 19, 2026 

To, To 

DE\I~ 
accelerating innovation i 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1 , 
Dalal Street G Block, Bandra Kurla Complex, Bandra (East), 
Mumbai 400 00 I Mumbai 400 051 

Script Code: 544513 Trading Symbol: DEVX 

Dear Sir/ Madam, 

Sub: Declaration of Unmodified Audit Reports pursuant to Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015 

Pursuant to provision of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 , we hereby declare and confirm that Mis Nisarg J. Shah & Co. , 

Chartered Accountants, Ahmedabad (FRN: 1283 I OW), Statutory Auditors of the Company, have issued 

Audit Reports with Unmodified Opinion on Audited IND AS Financial Results of the Company 

(Standalone and Consolidated) for the quarter and year ended March 31, 2026. Kindly take this 

declaration on your record. 

This is for your information and record. 

Thanking You. 

Yours faithfully, 

For Dev Accelerator Limited 
(Formerly kno 1 as Dev ccelerator Private Limited) 

Managing Director 
DIN: 07496423 
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Annexure-B 

 

S. no. Terms Particulars 
1.  Type of securities proposed to be issued (viz. 

equity shares, convertibles etc.)  
 

Non-Convertible Debentures. 

2.  Type of issuance (further public offering, rights 
issue, depository receipts (ADR/GDR), qualified 
institutions placement, preferential allotment 
etc.); 
 

Private placement basis to eligible 
investors. 

3.  total number of securities proposed to be issued 
or the total amount for which the securities will 
be issued (approximately)  
 

Up to 100,000 (One Lakh) Non-
convertible debentures of face value of 
Rs. 10,000/- (Rupees Ten Thousand 
Only) each aggregating up to Rs. 100 
Crores (Rupees One Hundred Crores 
Only) 

4.  Size of the issue 
 

Rs. 100 Crores (Rupees One Hundred 
Crores Only) 
 

5.  Whether proposed to be listed? 
If yes, name of the stock exchange(s) 

To be listed on BSE Limited 
 

6.  Tenure of the instrument As specified in the key information 
document. Date of allotment 

Date of maturity 
7.  Coupon/interest offered As specified in the key information 

document. 
 

8.  Schedule of payment of coupon/ interest and 
principal 

As specified in the key information 
document. 
 

9.  Charge/ security, if any, created over the assets As specified in the key information 
document. 
 

10.  Special rights/ interest/ privileges attached to the 
instruments and changes thereof. 
 

As specified in the key information 
document. 

11.  Delay in payment of interest/ principal amount 
for a period of more than three months from the 
due date or default in payment of interest/ 
principal. 

As specified in the key information 
document. 

12.  Details of any letter or comments regarding 
payment/ non-payment of interest, principal on 
due dates, or any other matter concerning the 
security and/ or the assets along with its 
comments thereon, if any. 

Not applicable. 

13.  Details of redemption of Debentures. As specified in the key information 
document. 

14.  Any cancellation or termination of proposal for 
issuance of securities including reasons thereof.  

Not applicable. 
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