DESTINY LOGISTICS & INFRA LIMITED

( Formerly known as Destiny Logistic Limited)

CIN: L63090WB2011PLC165520

CASHFLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

Particulars

Apr21 - Mar'22
(Rs)

Apr'20 - Mar'21
(Rs)

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit/(Loss) Transferred to Reserve and Surplus Account
Adjustments for:

Provision for Tax

Provision for Deferred Tax

Depreciation and amortization expense

Interest and finance expense

Interest Received on FD

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Changes in Working Capital
Increase / (Decrease) in Trade Payables
Increase / (Decrease ) in Other current liabilities

1,29,77,336.80

32.93,387.00
(493.15)

60,272.72

10.90,116.24
(5.35,041.00)

30.,45,706.60

10.64.,736.00
(15,304.79)

1.54,399.58

13,44,207.00

1,68,85,578.61

4,32,06,068.51
1,59,36,760.18

55,93,744.39

26,78.149.64
1,28,29,367.40

Increase / (Decrease ) in Short Term Borrwings (1,69,86,120.04) 2,57,.84.986.70
(Increase) / Decrease in Trade Receivable (13,97,24,802.88) (1,93,31,615.29)
(Increase) / Decrease in Short Term Loans & Advances including deposits 8.69,274.00 (2,36,13,645.00)
(Increase) / Decrease in Inventories (8,93,063.83) (42,29,302.53)
(Increase) / Decrease in other Current assets (57,74,634.24) (5,67,649.33)
CASH GENERATED FROM / (USED IN) OPERATIONS (8,64,80,939.69) (8,55,964.02)
Direct taxes paid (net of refunds) (1,04,300.00)
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES (A) (8,64,80,939.69) (9,60,264.02)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets 5.35,041.00 (2,65,200.00)
Interest Received - -
Non-Current Investment (21,00,000.00) -
NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES (B) (15,64,959.00) (2,65,200.00)
C. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Long Term Borrowings (5,71,368.00) 26,63,455.00
Interest and finance charges paid (10,90,116.24) (13,44,207.00)
Proceeds from Issue of Shares 4,69.40,000.00 -
Proceeds from Security Premium 4.69,40,000.00
NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (C) 9,22,18,515.76 13,19,248.00
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 41,72,617.07 93,783.98
Cash and Cash Equivalents as on April 1, 2021 (Opening Balance) 1,37.416.44 43,632.46
Cash and Cash equivalents as on March 31, 2022 (Closing Balance) 43,10,033.51 1,37,416.44
Notes:
Components of Cash and Cash Equivalents
Cash on hand 3,36,990.19 84,187.52
Balances with Banks:
On Current Accounts 39.73.043.32 53.228.92
Total Cash and Cash Equivalents 43,10,033.51 1,37,416.44

During the financial year ending on March 31, 2022, the company availed a loan of Rs 2,13,74,540.00 from one of its directors, Mr. Jugal Kishore Bhagat. The loan was
extended to the company in multiple tranches from June 3, 2021, to August 17, 2021.
Subsequently, as part of the company's capital restructuring, a total of 10,21,273 fully paid equity shares of the company, having a face value of Rs 10 each, were issued
to Mr. Jugal Kishore Bhagat on August 25, 2021, at a premium of Rs 10 per share. This resulted in the conversion of Rs 2,04,25,460 into share capital and security

premium.

Additionally, on December 13, 2021, the company repaid Rs 9,49,040.00 to Mr. Jugal Kishore Bhagat, representing a partial repayment of the loan.

As of March 31, 2022, the company has no outstanding liability towards Mr. Jugal Kishore Bhagat, and the loan has been fully settled.

During the financial year ending on March 31, 2022, the company availed a loan of Rs 2,04,25,460.00 from one of its directors, Mrs Rekha Bhagat. The loan was extended
to the company in multiple tranches from June 3, 2021, to August 13, 2021. Subsequently, as part of the company's capital restructuring, a total of 9,78,727 fully paid
equity shares of the company, having a face value of Rs 10 each, were issued to Mrs. Rekha Bhagat on August 25, 2021, at a premium of Rs 10 per share. This resulted in
the conversion of Rs 1,95,74,540 into share capital and security premium. Additionally, on December 13, 2021, the company repaid Rs 8,50,920.00 to Mrs. Rekha Bhagat,

representing a partial repayment of the loan.

As of March 31, 2022, the company has no outstanding liability towards Mrs. Rekha Bhagat, and the loan has been fully settled.
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As per our report of even date attached. For and on behalf of the Board of Directors
For M/s. Bijan Ghosh & Associates

Chartered Accountants Sd/- Sd/-

Firm Registration No. : 323214E

JUGAL KISHORE BHAGAT REKHA BHAGAT

Director Managing Director

Sd/- DIN: 02218545 DIN: 03564763
Place : Kolkata Place : Kolkata

(Mr. Bijan Ghosh)
Proprietor Sd/- Sd/-
Membership No. (09491, Peer Review Certificate No. 11330
UDIN: 22009491 AKVPHU1860 Chief Financial Officer = Company Secretary
Place: Kolkata Prasenjit Biswas Mustafa Rangwala
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