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Review Report

To the Board of Directors
De Nora India Lirnited

We lrave reviewed the accompanying statement of unaudited financial results ('the Statement') of
De Nora Inclia Limited (' the Compan"v') fbr the quarter endecl 3l March 2A13, except fbr the
disclosures regarding'Puhlic Shareholding' and 'Promotsrr and Promoter Group Shareholding'
which have been traced lirm disclosures made by the management and have not been audited by
us. Tlris Staternent is the responsibilil.' of the Cornpany's management and has been approved by
tlre Board of Directors *f the Companl,' in their meeting held on 9 lv{a-v 2013. Our responsibility is
to issue a report on these financial statements based on our review. Attention is drawn to the fact
that the figures tbr the prececling quarter ended 31 December 201? as reportecl in these financial
results are the balancing figures Lretween audited figures in respect of the ful1 previous financial
yea' and the publishecl year to date figurres up to the encl of the third quarter of the previous
financial y'ear. Alst the figures up to the encl of the third quarter of previous financial year had only
been revienecl and not subiectecJ to audit.

We conducted our revierv in ascordance rvith the Standarcl on Revien, Engagement (SRE) 241{)
'Revierv of lnterirrr Financial Inlbrmation Per{blmed by the lndependent Auditor r;l'the Entit,v'
issuecl by the lnstitute o1'Llharterecl Accountant$ sl'lnc1ia. 

'['his standard requires that we plan and
perform tlre review to obtain moderate assurance as to r,vhether the financial staternenls are free of
material misstatement. A revierv is limited primarily to inquiries of oornpan)' personnel and
analytical procedures applied to financial data and thus pn:vides less assurance than an audit. We
have not perlbrrned an audit and acrcordingly, r,ve do not express an audit opinion.

Based on our revier,r' conducted as above" nothing has come to our attention that causes us to
believer that the accon'lpanying statement ol'unaudited tinancial results prepared in acgordance with
the Acconnting $tanclards notified pursuant to the Corrrpanies (Accounting Standards) Rules, ?006
ancl other recognized acc,ounting practices and policies ha.r not disclosecl the infbrmation required
to be disclosecl in terms o1'Clause 4l of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains an-v material misstatement.


