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Auditors’ Report on financial results of De Nora India Limited pursuant
to Clause 41 of Listing Agreement

To Board of Directors of

e Nora India Limited

We hive audited the accumpaﬁying anrval Fnancial results of De Nora India Limited (‘the

Company”) for the year ended 31 Decernber 2014, attached herewith, being submitted by the | '

Company pursuant to the requirement of clause 41 of the Listing Agreement, except for the

disglostires regarding ‘Public Shareholding® and ‘Promater and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have: not been audited by

us.. Attention is drawn to the fact that the figures for the quarter ended 31 December 2014 and the
correspomding, quarter ended in the previous year as repotied in these financial results are the:
balancing figures between audited figures in respect of the full financial year and the published

year to date figares up to the end of the third quarter of the relevant financial year. Algo the figures
.upto the end of the third quarter had only been reviewed and not subjected to audit. ‘

‘Fhese financial results have been, prepared on the basis of the annual financial statements and

reviewed quarterly financial resizlts upto the end of the third quarter which are the responsibility.of

the Company’s management. Our responsibility is to express an opinion on these financial results

‘tased on our audit of the annwal financial statements which have been prepared in accordance with

the recognition and measurement ariticiples laid down in the Companies (Agcounting, Standards)
Rules, 2006:g5 per Seetion 211(3C) of the Companies Act, 1956 tead with the General Cireular

15/2013 dated 13 September 2013 of the Ministry of Corporate Affaits in respect of Section 133 of

the Compatiies Act, 2013 and other acconnting: principles generally accepted in India and it
complisace with Clause 41 of the Listing Agreement,

‘We mndm’qu pur andit in aceordance with the auditing: standards generally accepted i India.
Those statidards require that we plan and perform the andit:to obitain reasouable assuranee about

whether the financial results are free of material nifsstatemeént. An audit igcludes examining, on a =

tésst basis, evidente sapporting the ameunts disclosed as financial results, &n audit also includes

assessing the accounting principles used and significant estimates made by manapement. We
bielieve that our audit provides a ressonable basis for our opinion.

Jn our opinien’and to the best of our information and according to the explanations given to us
these financial results: '

Gy m‘-e‘pmﬁi;‘gntedr in accordance with the requirements of .ciause 4] of 'iﬁt‘hc Listing. Agreement in thié:

’;fe?gfard; and
(i) give a true and fair view of the net profi and other financial information for the year ended
31 Degember 2014 \ |
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De Nora India Limited

Further, we also report that we have, on the basis of the books of accourt and other records and
infarmation and explanations given to us by the management, also verified the number of shates s
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to be

soriect.
For B SR & Co LLP -
Chargered Accountan(s
Firm’s Registration No: 101248 W/W-100022
VAR S Y Nz
- Vijay Mathur o
Mumbg}‘ - Partner
19 February 2013 ‘ | Membership No» 046476

91 832 393811641 19 Feh., 2815 4:55PM P2

E.

TRIEASinting

AR



