








          Dt. 22.09.2025 
 

LETTER OF INTENT TO RESIGN AND FORWARD-LOOKING UNDERTAKING 
       
To 
The Board of Directors   
De Neers Tools Ltd 
 
Subject: Notice of Intent to Resign from Executive Positions, Share Divestment and Forward-Looking 
Undertakings. 
 
Dear Members of the Board, 
 
I, Mr. Kanav Gupta, currently serving as Chief Financial Officer and Whole Time Director of M/s De 
Neers Tools Ltd, hereby write to formally communicate my strategic decision to eventually transition 
from my active executive role and provide advance notice of my intent to resign from my current 
positions in the near future. 
 

A.  SHARE TRANSACTION AND DIVESTMENT 
 
I wish to inform the Board that on September 17, 2025, I disposed of 5,93,400 equity shares 
representing 6.89% of my stake in the Company through open market sale. 
 
I hereby confirm that:  
- I do not intend to sell any further stake in the Company in the foreseeable future. 
- Before this divestment, I owned 1338600 equity shares representing 15.55% in the Company. 
- After this divestment, now I own 745200 equity shares representing 8.66% in the Company. 
 
- This transaction is part of my long-term strategic plan to gradually reduce my active involvement in 
the Company's management. 
 

B.  NOTICE OF INTENT TO RESIGN 
 
I hereby provide advance notice of my intent to resign from the following positions in the near future: 
 
1. Chief Financial Officer (CFO) 
2. Whole Time Director 
 
This notice is being given to allow the Company adequate time to identify suitable successors and 
ensure a smooth transition of responsibilities. I am committed to continuing my current duties and 
responsibilities with full dedication until my formal resignation takes effect. 
 
       C.  FORWARD LOOKING UNDERTAKINGS:  I hereby undertake and covenant as follows: 
 
 
 
 
Mr. Kanav Gupta   
Chief Financial Officer & Whole Time Director   
De Neers Tools Ltd 
          Contd…… 2 

Annexure-A

Mobile User



-2- 
 
 
 1. Current Commitment 
Until my formal resignation becomes effective, I shall continue to discharge all my duties and 
responsibilities as CFO and Whole Time Director with complete professionalism and dedication to the 
Company's best interests. 
       
 2. Future Management Disassociation 
 
Upon my formal resignation becoming effective, I undertake to have no association whatsoever with 
the management, operations, governance, strategic planning, or day-to-day control of the Company. 
Post-resignation, my role shall be limited solely to that of a shareholder. 
 
 3. Non-Compete Commitment 
 
I undertake to execute a comprehensive Non-Compete Agreement with the Company, effective from 
the date of my formal resignation, containing the following terms: 
Duration:  Three (3) years from the effective date of my resignation 
 
Scope: I shall not directly or indirectly engage in, participate in, or carry out the same business or any 
competing business activities in any capacity whatsoever 
Binding Nature: This commitment shall be legally binding and enforceable 
 
 4. Regulatory Compliance Support 
 
I shall extend my complete cooperation in all regulatory filings, disclosures and compliance 
requirements arising from this planned transition, including but not limited to: 
- SEBI disclosure requirements and ongoing compliance. 
- Stock exchange notifications and filings. 
- Any other statutory or regulatory obligations. 
 
 RATIONALE AND ACKNOWLEDGMENT 
 
This decision represents my personal strategic choice to gradually step back from active management 
responsibilities while maintaining my financial interest in the Company as a shareholder. I believe this 
transition, when executed properly, will be beneficial for all stakeholders. 
 
I acknowledge that: 
- This letter serves as advance notice and does not constitute immediate resignation. 
- I remain fully committed to my current responsibilities until formal resignation. 
- The actual resignation will be subject to a separate formal resignation letter. 
- All undertakings mentioned herein will become effective upon my formal resignation. 
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I express my sincere gratitude to the Board for the opportunity to contribute to M/s De Neers Tools 
Ltd growth and look forward to supporting a smooth transition process that serves the Company's best 
interests. 
 
This letter constitutes my binding commitment regarding my future intentions and I authorize the 
Company to rely upon these undertakings for planning and disclosure purposes.  
 
I am available to discuss the transition timeline and succession planning at the Board's convenience. 
 

Thanking you for your understanding and continued support. 
 
Yours faithfully, 
 
Mr. Kanav Gupta   
Chief Financial Officer & Whole Time Director   
De Neers Tools Ltd 
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