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Ref. No.: HO/IRC/398/2017 Date: November 10, 2017

 The Vice President - Listing | The Vice President - Listing N
BSE Limited National Stock Exchange of India Limited,

' Phiroze Jeejeebhoy Towers, ' Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.

Dear Sir,

Re: Un-Audited (Reviewed) Financial Results of the Bank for the quarter/half
year ended September 30, 2017

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are pleased to
submit herewith Unaudited (Reviewed) Financial Results of the Bank for the
quarter/half year ended on 30th September, 2017, which are taken on record by the
Board of Directors of the Bank at their meeting held today at Delhi.

We also enclose herewith, report of Statutory Central Auditor's, who has carried out
limited review of the results for the quarter/half year ended on 30th September, 2017
for your information and record.

Press release in this regard is also being released to the press for publication in
terms of Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015.

Thanking You.

Yours faithfully,

For DENA Bank

A

(Amit Kumar)
Company Secretary & Compiiance Officer




Ramesh € Agrawal & Co ABP & Assaciates Kailash Chand Jain & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
SQ 28, DDA Flats, 11/A Bapuji Nagar, Edena, 1* Floor, 97
Gulmohar Enclave, 2nd Floor, Maharshi Karve Road,
New Deiti - 110 049 Bhubaneshwar - 751609 Near Income Tax Office,

Mumbai - 400 020

Limited Review Report for the Quarter / Half vear ended 30" September 2017

To,

The Board of Directors,
Dena Bank,

Mumbai,

We have reviewed the accompanying statement of unaudited financial results of
Dena Bank for the quarter/Half Year ended 30™ September 2017. Tha disclasures
relating to “Pillar 3 under Basel Il Capital Regulations”, “Leverage Ratio” and
“Liquidity Coverage Ratio” which have been traced from disclosures made by the
Management and have not been reviewed by us. This statement is the
responsioility of the Bank's Management and has beer approved b y the Board of
Directors. Qur responsibility is to issue a reoart on the said staeterment based on our
review

We conducted our review in accordance with the Standard on Review Engagements
[SRE] 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of the bank’s personnel and
analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

The financial results incorporate the relevant returns of 20 branches reviewed by
us, 2 branches reviewed by us through Core Banking System of the Bank along
with Management inputs. In the conduct of our review, we have taken note of the
review reports in respect of non-performing assets submitted by the concurrent
auditors of 15 branches to the bank management. Thesz review reports cover
50.78% of the advances portfolio of the bank and 59.80% of the non-performing
assets of the bank as on 30" June, 2017 Agart from these review reports. in the
conduct ¢f our review, we have also relied upan un-reviewed returns in respect of
1767 branches of the Bank.,

Based on our review conducted as above, nothing has corne to our attention that
causes Us to belleve that the accompanying statement of unaudited financial
results together with the notes thereon, prepared in accordance with applicable
accounting standards and other recognised accounting practises and policies, has
not disclosed the information required to be disclosed in terms of regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read




N

with RBi Circular(2016-17/29dated 28.07 2016 with respect to half yearly/quarterly
review of the accounts of Public Sector Banks) including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

for,Ramesh C Agrawal & Co for,ABP & Associates for,Kailash Chand Jain & Co.
(hartered Accountants Chartered Accountants Chartered Acco%,_tants

/gﬁ . M/ %m

Ravinder Arora Sandeep K. jaip

Partner Partner :
) M No 085542 MNMNg 110713
FRN 001770C FrRN 315104t FHN 112318Yy

Place: New Delhi
Date: 10.11.2017
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REVIEWED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER 2017

T in lakh)

| e

5r. No Quarter ended Half year ended Yeur ended
Particulars 30.09.2017 | 30.06.2017 30.09.2016 | 30.09.2017 = 30.09.20156 | 31.03.2017
[Reviewed] | [Reviewed] [Reviewed] | [Reviewed] I {[Reviewed] [Audited)
1 Interast eorped {o-+h+c-d) 2,22,207 2,38,299 2,60.736 4,60,504 5,29,368 10,318,147
(0] Interest /discount on advances/ bills 1,48,461 {49,844 185,469 298,305 3,77.623 6,95,879
(b} Intome on investment 65334 70,6348 68.684 1,36,172 1,39117 2,90.609
i;c} In1er§sr on haionces with Reserve Bank of Indio ond other 2970 5112 848 5082 1094 1705
interbank funds
. {d) Others 5,447 12,505 5,735 17,947 11539 26,974
2 |Other income 38,676 23,729 30,677 62,405 52,780 1,25,140
3 |Tetalincome [1472) 2,60,883 2,62,628 2,91,413 522911 5,82,148) 11,43,307
|4 lInterest fxpended 1,62,140 1,70,794 1,593,587 3,32,934 | 4,00,131 L3l
| Operating expenses (i)+{ii) 59,008 62,356 58,792 1,271,364 1,15,939 2.26,955
5 [[l) Employees Cast 31627 39972 37,880 77599 75,801 1.48,408
! {ii} Cther operating expenses 21,381 22,384 20,912 43,745 40,138 78,547
I = 1
| ¢ [Mom et TS o 2,21,148 2,33,150 2,52,379|  4,54,298 5,16,070)  10,04,286]
(Excluding provisions und contingencies) ==
s Bperafing Proft (36 - 39,735 28,878 39,034 88,613 66,078 1,39,021 |
(Prafit before provisians cad contingencies) |
[ & |Provisions (other than tox) & Contingencies 73,666 52,248 54,225 1,25914 | 1,20,910 266,557
? of whith provisions for Non Performing Assers 45,234 43,458 55,446 1,08.692 115,295 245,775
L9 Excephinnat ftams 1 ] 0 i 0 I
10 [Profit (+)/ Loss [-) irom Ordinary Activities bafore tox (7- 8 - 9) (33,931} (23,370} (15,191) (57,301) (54830 (1,27.5%)
I |Tax Experse {15.429) {10,105) {10,759} (25.534) (22,465 (41.173)
12 Ner Profit (+)/ Loss ) fram Ordinary Achivities cftar tax -1y {18,502) (13,265) (4,432) {31,767} {32,367) (86,363)
13 |Extraordinory ltams (et of tax expense) . y i :
14 Net #rofiv+)f Loss(-) for the pericd {12-13) {18,502) {13,205} {4,4372) {31,767) {32,367) {86,353)
15 |Paid up equity share copital (Face valoe 0f Z10/ - per share) 99.343 78,715 66,693 99,343 66,693} 78,715
" Resef've excluding Revoluation Reserve {ns per Balance Sheer of 579950 §79.957 554503 57995 5‘54:593§ 579,559
previous accounting year) '
|Analytical Retios
|{}) Percentage of shares held by Gavt of Indio 76.04 68.53 6289 70.04 6288 43 55:
Ui} Capital Adequacy Ratio - Bosel I 11.29 11.65 11.14 11.29 1116 11.359]
| o} Common Equily Tier ! Ratio 6.36 28 7.20 6.85 1.20 7.14
b} Additional Tier 1 Ratio 1.92 1.91 |.43 1.92( 1.43 18!
('] Earning per share {EPS)-Not Annualised !
Sefore Extrocrdinery Items (net of fox expense) for fhe period,
| for the year fo dete and for the previous yeor [in 3
- - Basit (1.86) (1.69) (0.66) (2.20) 4.85) (11.83)
| - Dituted 11.86) {1.34) 0.45) (3.2) (481) 11.88)
| | hdter Extraardirery frems (met of tox expense) for the period, for i
i ffie yeor to date and for the previous year [in 3] |
- Basic (1.86) (1.69) (0.68) 3.20) 485) (11.89)
-~ Diluted (1.86) (1.34) (0.65) (3.20) 4.81) (11.88)
(iv) NPA Raios !
Amount of Gross Non Pecforming Assets 329427 1299418 10,82,450 ?3,20,]27! 10.82,450 12,61,873
Amount of Net Non Performing Assels 7,51,697 719,716 6,62,300 7.51,097! 6,62,300 773,512
Percentage of Gross NPAs 17,23 17.37 13.79 i7.23 i3.19 18.27|
Percentage of Net NPAs [0.61 11.22 8.93 13,61 8.93 10,46
v Return on Assets (Annualised) [%) 10.62) {0.43) (0.14) (0.52)| {0.51) {0.67)




. WL OO
L DLRABARE
Segment Wise Resuft
(% in lakht
| Quarter ended Holf year ended Year ended
Sr. Ne Particuiars 30.09.2017 | 30.06.2017 | 30.09.2016 | 36.09.2017 | 30.09.2016 31.03.2017
[Reviewed] | [Reviewed) [Reviewed] | [Reviewed] | [Reviewed] [Audited)
Segment Revenue
8). Treasury Operations 88.198 85,845 93,703 174,043 1,82,10] 379,167
by Corperote) Wholesgle Banking 85727 93,448 1,27,206 1,79,195 2,58,308 481 240
|c]. Retail Banking 73,265 62,718 59,679 1,35.983 1,20,860 2,33,99%
d). Cther Bonking Operctions | 13,693 19,997 10,925 33,690 70,859 4@
Income from Operations 2,60,383 2,62,628 7,91,413 5,22,81% 582,148 | 11,43,307
2 |Segment Result (Profit Before Tax)
o). Treasury Operctions 24633 15,375 24,757 40,008 36,223 62,573
b). Torporate/ Wholesole Banking {38.509) 29,777 (18,756) (68.,266)| (47,006) (109484
6. Retoil Bonking 1356) (1i77) {578) (1,533) (1,674) 115,061) |
d]. Other Banking Operations 1¢.984 10,115 8,988 21,099 17.014] 36,951 l
o {3,248) (5,464) 14,41 (8,712) 4,557 {25,021)|
Less: Unallocnted Expensas 30,683 17,566 29,6027 48,589 59,389 182,515
Totai Profit/ {Loss} befere Tox (33,931 {23,370) {15,191) {37,301} {54,832} (1,27 536);
Tax Expenses | {15.42%) (10,105} {10,759) (25,534 (22.485) (41,173)|
Net Profit ! (18,502) {13,245} {4,432) {31,767) (32,367} (86,3&3}5
i|Segment Assets ;
a). Transury Operatigns i 41,79.203 45,70.961 48.58,577 43,79,20% 48,58,577 |r 50,36,123
(o) Lorporote) Wholasale Banking 43,98 964 43,59,528 48,65,030 43,98,966 4865030 | 44 lm
5:} Retuil Busking 17,73.387 2691586 25,61.605 27,73,381 26,681,605 | 28.97.004 |
g Other Banking Onerotiens 192101 1,65,838 |,14,166 192,10 114166 | 1,3¢.96%
| gl Unollocared Assats 351705 | 3,35,720 410,367 351,705 4,10,367 | 336,757
| |Total Assets 1,20,95,362 i 1,21,23,733 | 1,29,09,745 | 1,20,95,362 _1,29,69,745 1,29,62,354
L 4Segment Liabilities : s | o
P |8} Treosury Operotians 43,79.203 45,70,961 48,58,577 43,79,253 48,58 577 5038123 |
by Corporate/ Whalesale Benking 43,05 204 41,78,674 46,74,199 43,05,206 | 4474159 43,358,841
¢l._Retoil Banking 25,49 067 2545,614 75.26,005 269,002 | 2526005 2710337
| dl. Other Banking Operatiors 18158 63,309 1,14,302 18,154 114,302 | 92,067
| ¢ _Capital Employed 7,30 087 7,48.,698 7,25,290 7,30,087 7,25.296 | 758,515
: 1), Uncllocated Lighitiies 13648 16,475 11,372 13,648 11,372 1 16,471
[Tﬂ!‘“' Lighilities 1,20,95,362 | 1,21,23,733 | 1,29,09,745 | 1,20,95,362 | 1,29,09.745 | 1,29,62,354 |

The bank does not have ny secondery {grographical) segment

STATEMENT GF ASSETS AND LIABILITIES
SUMMARISED BALANCE SHEET

(¥ in lokh)
As at 30.06.2017 As at 30.09.2016 | As at 31.03.2017 |
CAPITAL AND LIABILITIES {Reviewed] [Reviewed] [Audited) |
Capital ) 99,343 56,693 78713 '
Reserves and Surplus 6,30,743 6,58,597 689799
| Degosits 1,06,22,208 1,11,99,773 11394277
Berrawings 493,500 697,160 506688
Other Ligbilities and Provisions 7,49,468 287,517 793475
Total 1,20,95,362 1,29,09,745 12962354
ASSETS
(Cosh and Bolonces witk: Reserve Bank of indio 515,513 6,32,367 6,01,086 |
Balonces with the Bonks ond Money at call and shert notice 31,229 82,457 25,347 |
Investments 34,17,673 36,95,544 " 39.13,722 [
Advances 70,81,139 74.19,090 72,57487 _'
-1 [Fixed Assets 1,49,229 1,32,957 157,701 ‘
Deherihssers 9,00,629 947,335 9,47,03
Tﬁti:_f_-_ 1,20,95,362 1,29,09,745 A= 1,29,62,354 |
o - P 157 &—
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The ahove finnncial resuits were reviewed by the Audit Committee and approved by the Board of Direciors at its meeting held on 10.11.2017. The same

have been reviewed by Statutory Central Auditors of the Bank, in e with the directions issued by the Reserve Bank of India and s per the requirement of
SEBI (LODR} Regulations, 2015.

The Financiof results have been prepared in accordance with the Accounting Standards (AS-25) on "Interim Financiol Reporting” following Accounting Policies
as those followed in preparation of annual financial statements for the year ended 31" Morch 2017.

The finoncial results for the quorter/half yeur ended 30" September 2017, have been arrived at ufter considering Provision for Non Performing Asseis,
Standard Assets, Restructored Assets, Depreciation | Provision for Invesiments and Provision for Exposure to Entities with Un-hedged Foreign Currency
Expasure on the basis of Prudential norms and guidelines issued by RBI. Provision for Taxes, Depreciation on Fixed 4sseis, Employee Benefits and Other
Provisions for Conlingencies have heen considered on estimated hasis.

As per the RB divections for initicting Insolvency Process-Provisioning Narms vide letter No. DBR.NO.BP:15199/21.04.048/2016-17 daied June 23,
2017, inrespect of § berrowal accounts covered under provisions of Insalvency and Bankruptey Code (18C), the Bank wus required 1o make additionel
provision of T 278.82 cr fo be proportionately spread aver 3 quarters starting from 2nd quarter i.e September 2017 in order to make required provision by
Morch 2018. Accordingly additional provision of ¥ 92.94 ¢r hias been made during the quarter, ieaving a balonce provision of T185.88 ¢ to he
preportiosately spread over remaining two quorters i.e December 2017 and March 2018,

Curing the FY 2016-17 Bank had received o sum of T 600 ¢r from Government of Indin, T172.23 ¢r from LIC of [ndio and T 20 ¢r from 61C of India, for
ullotment of equity shares 1o them on preferential basis. The same s kept as shere application morey and treated os CE1-1 capital, os per advice from
Government of India & Reserve Bank of India, for the FY ending March 31, 2017 s well as for the quarter ended 30.06.2017.

Upon Receipt of approval fram Govt of India vide letter No. F.No. 7/38/2014-B0A dated 04.08.2017, the Bank has issved and allotied 20,62,81,999 equity
shares hoving face value of T 10 each at o premivm of <. 28.4] per share, on preferential basis fo Govt. of India, LIC of Indio and 51C of Indic. Further
Bank hos alse oflotted 13,7418,819 equity shares 1o eligible qualified institutional buyers, on 16.10.2017 at the issue price of T 29,20 per equity
share oggregating to T 401.26 ¢r.

Provision Caverage Ratio is 54.31% as on 30" September 2017,
In oecordonce with the RBE dirculor no. DBOD No. BP.BL.1/21.06.201/2015-16 dated 1 July 2015, the Bank is required to make Pillar 3 disclosures under

Basel 11l capital vegulations. The disclosures are being made ovailoble on the home page of Bank's website (www.denabank.com). These disclosures have
not been subjected to limited review by the Stotutory Central Auditors of the Benk.

Position of Invesiors complainis for the quarter-ended 30" September 2017 is as under:

Beginning Received Resolved Pending

0 8 8 0

Corresponding figures of earlier periods have heen regrouped/ reclassified, wherever necessary to make them comparable with the peridd under review.
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FRN 315104E FRN 112318W.

New Delhi
10.11.2017



