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To                                                                                         Date: 29th May,2026 
National Stock Exchange of India Limited  
Exchange Plaza  
Plot no. C/1, G Block 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400051 
 
REF: NSE SYMBOL: DELTIC 
ISIN: INE0XRN01019 

 
Sub.: Statement on Deviation or Variation of funds under Regulation 32 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
 

Pursuant to Regulation 32 of The Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015 read with SEBI Circular No. 
CIR/CFD/CMD1/162/2019 dated December 24, 2019 this is to inform you that there are 
no deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial 
Public Offer (IPO) of the Company by March 31, 2026. Please find enclosed herewith a 
statement in this regard.  

 
Please take the same on your records 

 
 

Thanking you, 
 

FOR DELTA AUTOCORP LIMITED 

 

 
Rama Kanojia 
Company Secretary & Compliance Officer  
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Name of listed entity DELTA AUTOCORP LIMITED 

Mode of Fund Raising Initial Public Offer (IPO) 

Type of Instrument Equity 

Date of Raising Funds 10TH JANUARY, 2025 

Amount Raised  4654.40 

Report filed for Quarter ended 31st March, 2026 
Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a  
contract or objects, which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

 

Statement of Deviation or Variation in utilization of funds raised (Amt in Lakhs) 
 

Sr Original Object 
Amount 
disclosed in the 
offer Document  

Actual Amount 
utilized till 31st 
March, 2026 

Unutilised 
Amount as on 
31st March, 2026 

Remarks 
if any 

1 

Funding of Expenditure 
towards setting up an 
Electric Three-wheelar 

Fabrication Plant & 
Painting Plant 

441.66 NIL 441.66  

2 
Investment in New 

Product development 
2132 281.22 1850.78  

3 
Funding of working 
Capital Requirement 

1146.00 1146.00 0  

4. 
General Corporate 

purpose 
934.74 914.18 20.56  

 TOTAL 4654.40 2341.40 2313.00  
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