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To                                                                                                Date: 14th November 2026 
National Stock Exchange of India Limited  
Exchange Plaza  
Plot no. C/1, G Block 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400051 
 

REF: NSE SYMBOL: DELTIC 
ISIN: INE0XRN01019 
 

Sub: Outcome of Board Meeting dated Saturday, November 14, 2026. 
 

With reference to the afore-mentioned subject and pursuant to Regulation 30 read with Schedule III of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
want to inform you that the Board of Directors in their meeting held today, i.e., on Saturday, 14th November 
2026 at the Corporate office of the company which commenced at 2:30 PM and concluded at 05:30 PM inter-alia 
has: 
 

1) Considered and approved the Unaudited Standalone & Consolidated Financial Results of the Company for the 
half year ended on September 30, 2026 as reviewed and recommended by the Audit Committee. 
 
2) Appointed M/s. SBRT & Company, as Internal Auditor of the Company for FY 26-27 Pursuant to the provisions 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we hereby enclose the following: 
• Standalone Unaudited Financial Results for the half year ended September 30, 2026 along with Limited 
Review Report of the Auditor; 
 
• Consolidated Unaudited Financial Results for the half year ended September 30, 2026 along with 
Limited Review Report of the Auditor; 
 

• Auditor’s Certificate on utilization of IPO Proceeds; 
 

Further kindly note that, Pursuant to BSE Circular No. LIST/COMP/0112019-20 dated April 02, 2019 and NSE 
Circular No. NSE/CML/2019/11 dated April 02, 2019 and in compliance of the provisions of SEBI (Prohibition of 
Insider Trading) (Amendment) Regulations, 2018, Regulations, 2018, the trading window has been closed w.e.f. 
01st October, 2026 and will remain closed till the expiry of 48 hours after the declaration of financial results. 
 

Further, the detailed disclosure as required under Regulation 30 and Schedule III of the Listing Regulations read 
with SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 enclosed as 
Annexure-A. 
 

Thanking you, 
FOR, DELTA AUTOCORP LIMITED  

 
 

             __________________ 
Ankit Agarwal  
Managing Director 
DIN: 03289175 
 
Date: 14th November 2026 
Place: Delhi 

mailto:compliance@deltic.co
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Annexure-A 
Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
 
Sr. No. Details of events that needs to be provided Details 

1. Name Appointment of M/s. SBRT & Company as the 
internal auditor of the Company. 

2. Reason for change viz. appointment, 
resignation, removal, death or otherwise; 

The Board at its meeting held on November 14, 
2026, approved the appointment of M/s. SBRT & 
Company, as an Internal Auditor, for the FY 26-27. 

3. Date of appointment/cessation                                   
(as applicable) & term of appointment; 

Date of Appointment: November 14, 2026 
Firm has been appointed as Internal Auditor of the 
Company for the financial years commencing from 
1st April 2026 to 31st March 2027. 

4. Brief profile (in case of appointment); M/s. SBRT & Co. is a partnership firm of Chartered 
Accountants established on 22nd June, 2011, 
providing professional services across India. The 
firm is based in Haryana and Delhi, with an 
extensive network of associates and strategic 
partners in major cities across the country. The 
partners possess considerable professional 
experience and expertise in various fields of 
accounting, auditing, taxation and financial 
consultancy. 
 
The firm offers a wide range of professional 
services, including: 
 
Internal Audit and Statutory Audit; 
Income Tax and GST Advisory and Compliance; 
Corporate and Regulatory Matters; 
Preparation and Presentation of MIS Reports; 
Financial and Management Consultancy; and 
Other Accounting, Taxation and Advisory Services. 
 
The firm is committed to delivering quality 
professional services while maintaining the highest 
standards of professionalism, integrity, 
independence and dedication. With its extensive 
experience and client-centric approach, the firm 
aims to provide effective audit and advisory 
services, ensuring transparency, accountability and 
sound financial management. 

5. Disclosure of relationships between directors 
(in case of appointment of a director). 

NA 
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Padam Dinesh & Co. 
Chartered Accountants 

11/6-B, IInd Floor, Shanti Chambers, Pusa Road, 
New Delhi-110005 • E-mail : padamdinesh@gmail.com 

V. Singhi & Associates 
Chartered Accountants 

1208-1209, 12th Floor, Vikrant Tower, Rajendra Place, 
New Delhi-110008 • E-mail : delhi@vsinghi.com 

 
 
 
 
 
 
Independent Auditor’s Limited Review Report on the Unaudited Standalone 
Financial Results for the Half Year ended September 30, 2026 of Delta Autocorp 
Limited (Formerly known as Delta Autocorp Private Limited) 
 
 
 
 
 
 
To 
The Board of Directors of  
Delta Autocorp Limited 
(Formerly known as Delta Autocorp Private Limited) 
  
 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of 

Delta Autocorp Limited (Formerly known as Delta Autocorp Private Limited) (hereinafter 

referred to as “the Company”) for the  half year ended September 30, 2026 (the 

“Statement”) being submitted by the company pursuant to Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 
 
2. This statement, which is the responsibility of the Company’s Management and 
approved by the Board of Directors of the Company, has been prepared in accordance 
with the recognition and measurement principles laid down in Accounting Standard 25 
“Interim Financial Reporting” prescribed under section 133 of the Companies Act 2013 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India.Our responsibility is to express a conclusion on the 
Statements based on our review. 
 
3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Financial Statements are free of material 
misstatement. A review is limited to making inquiries, primarily of the Company’s 
personnel responsible for financial and accounting matters and applying analytical and 
other review procedures to financial data and thus provides less assurance than an 
audit. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing and consequently does not enable us to obtain assurance that 
we would be aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 



 
 
4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited financial results, 
prepared in accordance with applicable Accounting Standards (“AS") and other 
recognized accounting practices and policies, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 
 
 
 
 
For Padam Dinesh & Company                  For V.Singhi & Associates 
Chartered Accountants                   Chartered Accountants 
FRN: 009061N                                                                  FRN: 311017E 
 
 
 
         
Padam Kumar Gupta                                                    Naveen Kankaria 
Partner                     Partner 
Membership No.: 087747                  Membership No.: 153214 
UDIN: 26087747UJPQNV7954                                 UDIN: 26153214RTOIKJ4725 
Date: 14.11.2026        Date: 14.11.2026 
Place: New Delhi                                 Place: New Delhi 
 
 

NAVEEN 
KANKARI
A

Digitally signed 
by NAVEEN 
KANKARIA 
Date: 2026.11.14 
16:18:40 +05'30'

PADAM 
KUMAR 
GUPTA

Digitally signed by 
PADAM KUMAR 
GUPTA 
Date: 2026.11.14 
16:19:38 +05'30'











 

Padam Dinesh & Co. 
Chartered Accountants 

11/6-B, IInd Floor, Shanti Chambers, Pusa Road, 
New Delhi-110005 • E-mail : padamdinesh@gmail.com 

V. Singhi & Associates 
Chartered Accountants 

1208-1209, 12th Floor, Vikrant Tower, Rajendra Place, 
New Delhi-110008 • E-mail : delhi@vsinghi.com 

 
 
 
 
Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial Results for 

the Half Year ended September 30, 2026 of Delta Autocorp Limited (Formerly known as Delta 
Autocorp Private Limited) 
 

 
 
 
To 
The Board of Directors  
Delta Autocorp Limited 
(Formerly known as Delta Autocorp Private Limited) 
 
  
 
We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Delta Autocorp Limited (Formerly known as Delta Autocorp Private Limited) (hereinafter also 
referred to as “the Holding Company”) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”), for the half year ended September 30, 2026 (the 
“Statement”), attached herewith, being submitted by the Holding Company pursuant to 
requirements under Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
 

1. This statement, which is the responsibility of the Holding Company’s Management and approved by 
the Board of Directors of the Holding Company, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25, (“Interim Financial 
Reporting”) prescribed under section 133 of the Companies Act 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statements based on our review. 
 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Financial Statements are free of material misstatement. A review is limited to making inquiries, 
primarily of the Holding Company’s personnel responsible for financial and accounting matters and 
applying analytical and other review procedures to financial data and thus provides less assurance 
than an audit. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing and consequently does not enable us to obtain assurance that we would be 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 
 
 
 
 



 
 
 
 
 
Conclusion 
 

3. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement of unaudited 
consolidated financial results, prepared in accordance with applicable Accounting Standards (“As”) 
other recognized accounting practices and policies, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
 

4. The statement includes the results of the following entities: 
 
Subsidiary 
 
Electrofine Motors Private Limited 

 
 
 
 
Other Matter 
 

5. The statement includes the interim financial results of one subsidiary which have not been reviewed 
by us, whose financial results reflects total assets (before consolidation adjustments) of Rs 127.30 
lakhs as at 30 September 2026 and total revenues (before consolidation adjustments) of Rs 98.59 
lakhs, total net profit [including comprehensive loss] (before consolidation adjustments) of Rs 1.87 
lakhs for the half year ending 30 September 2026 respectively, as considered in the statement.  
 

 
 
 
 
 
 
For Padam Dinesh & Company                                For V.Singhi & Associates 
Chartered Accountants                   Chartered Accountants 
FRN: 009061N                                                                                          FRN: 311017E 
 
 
 
         
Padam Kumar Gupta                                                                            Naveen Kankaria 
Partner                     Partner 
Membership No.: 087747                                  Membership No.: 153214 
UDIN: 26087747UOVUYT8339                        UDIN: 26153214XBGWVQ5093 
Date: 14.11.2026      Date: 14.11.2026 
Place: New Delhi                                                Place: New Delhi 
 

 

NAVEEN 
KANKARIA

Digitally signed by 
NAVEEN KANKARIA 
Date: 2026.11.14 
17:13:17 +05'30'

PADAM 
KUMAR 
GUPTA

Digitally signed by 
PADAM KUMAR GUPTA 
Date: 2026.11.14 
17:14:05 +05'30'











 

Padam Dinesh & Co. 
Chartered Accountants 

11/6-B, IInd Floor, Shanti Chambers, Pusa Road, 
New Delhi-110005 • E-mail : padamdinesh@gmail.com 

V. Singhi & Associates 
Chartered Accountants 

1208-1209, 12th Floor, Vikrant Tower, Rajendra Place, 
New Delhi-110008 • E-mail : delhi@vsinghi.com 

 
 
 
 
To, 
The Board of Directors  
Delta Autocorp Limited 
(Formerly known as “Delta Autocorp Private Limited”) 
Plot No. 304P,  
Bardhaman, Pithakiarypost-Rupnarayanpur,  
West Bengal - 713386, India  
 
 
Subject: Statutory Auditor’s Certificate certifying utilization of the issue proceeds 
as stated in the Offer Document up to 30.09.2026 
 
Dear Sir(s), 
 
We have been engaged by the management of the company to certify whether the 
company has complied with the conditions of Initial Public Offering (IPO) in relation to 
utilization of proceeds from Public Offering as required by Securities and Exchange Board 
of India (SEBI). 
 
The accompanying Annexure A contains details of manner of the utilization of funds 
those stated in the offer document for the Initial Public Issue (the “Statement”), as 
required by the Clause 32(5) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, by the Delta Autocorp 
Limited (Formerly known as “Delta Autocorp Private Limited”) (the “Company”), which we 
have initialled for identification purposes only. 
The Funds were raised by the Company pursuant to the Initial Public Issue of 38,88,000 
equity shares of face value of Rs. 10 each, at a premium of Rs. 120 each, aggregating to Rs. 
50,54,40,000. Net proceeds received by the company as per offer document after IPO 
related expenses aggregates to Rs. 46,54,40,000. 
 
Management Responsibility: 
 
Those charged with governance and management of the company are responsible for 
utilizing the proceeds from IPO in accordance with the terms and conditions of IPO and 
necessary reporting with SEBI in relation to utilization of proceeds and deviations, if any, 
in accordance with the provisions of regulation 32 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with other applicable act, rules, 
regulations & circulars issued by stock exchange. 
 
Auditor Responsibility: 
 
Our responsibility is to examine all the relevant documents in connection with the 
utilization of proceeds from IPO and certify whether the proceeds have been utilized in 
accordance with the terms and conditions of IPO and applicable regulation of SEBI 



 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and other 
applicable act, rules & regulations. 
 
 
Opinion: 
 
Based on our examination as above, and the information and explanations given to us, in 
our opinion, the Statement is in agreement with the audited financial statements for the 
period ended of the Company and fairly presents, in all material respects, the manner of 
the utilization of funds including funds utilized for purposes stated in the offer document. 
 
 
Restrictions and Limitation: 
 
This report is addressed to and provided to the Board of Directors of the Company solely 
for the purpose of enabling it to comply with its obligations under the Equity Listing 
Agreement to submit the accompanying Statement to the Audit Committee accompanied 
by a report thereon from the statutory auditors and should not be used by any other 
person or for any other purpose.  
 
This certificate is issued solely for submission to the BSE Limited (SME Platform) and to 
such other regulatory authorities as may be required under the provisions of the 
SEBI(LODR) Regulations, 2015 and may not be used, referred to, or distributed for any 
other purpose without our prior written consent. 
 
 
For Padam Dinesh & Company                  For V. Singhi & Associates 
Chartered Accountants                   Chartered Accountants 
FRN: 009061N                                                                     FRN: 311017E 
 
 
 
         
Padam Kumar Gupta                                                      Naveen Kankaria 
Partner                    Partner 
Membership No.: 087747                               Membership No.: 153214 
UDIN: 26087747MIIDCX4923                                    UDIN: 26153214YPYOLG1139 
Date: 14.11.2026       Date: 14.11.2026 
Place: New Delhi                                Place: New Delhi 
 
 
 
 
 
 
 
 
 
 

PADAM 
KUMAR 
GUPTA

Digitally signed by 
PADAM KUMAR 
GUPTA 
Date: 2026.11.14 
17:17:25 +05'30'

NAVEEN 
KANKARIA

Digitally signed by 
NAVEEN KANKARIA 
Date: 2026.11.14 
17:18:15 +05'30'



 

 
 
Annexure- A 

  (Rupees in lakhs) 

Deployment of Funds 
Amount Disclosed 
in the offer 
document 

Actual Amount 
Utilised Till 
September 2026 

Unutilised 
Amount as on 
30th September, 
2026 

Funding for expenditure towards 
Setting Up an electric three-
wheeler Fabrication & Painting 
Plant 

441.66 - 441.66 

Investment in New Product 
Development 

2,132.00 389.84 1,742.16 

Funding of Working Capital 1,146.00 1,146.00 - 

General corporate Purpose 934.74 934.74 - 

Total 4654.40 2470.58 2183.82 

 
1. The unutilised net proceeds amounting to Rs. 2183.82 lakhs are lying in the bank account and 
fixed deposits of the company. 
 
2. The Company has confirmed that no part of the IPO proceeds has been invested, advanced, or 
otherwise deployed for any purpose other than those stated in the Objects of the Issue as 
disclosed in the Offer Document. 
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