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2DMG
  DELTA DELTA MAGNETS GROUP

MAGNETS LTD
8-87, MIDCAmbad, Nashik- 422 010. INDIA
Tel: +91 02532382238/67 I Fax: +9202532382926
Email: sales@deltamagnets.com I www.de tamagnets.comi CIN - L32109MH1 982PLC028280

4m August, 2014

To,

Listing Department
National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block- G,
Bandra Kurla Complex,
Bandra (East) Mumbai-400 051
Fax No. 26598235/8237/8347
Symbol: DELTAMAGN'l'

Dear Sir/Madam,

Sub: Outcome of Board Meeting
With regard to the captioned matter and iii conipliance widi Lhe Listing Agreement this is
to inform you that at the meeting of the Board of Directors of the Cornpany held on 48
Aug·ust, 2014, the following decisions were taken:-

1.  Adoption and approval of Un-audited. Financial Reslilts of the Company for the
quarter ended 30111 June, 2014.

Copies of Uii-audited Financial Results along with Limited Review Reports
(Consolidated and Standalone) of Statutory Auditors of Lhe CJompany for tlie
quarter ended 301:2 June, 2014 are enclosed lierewilh for yoiii· ready reference.

2.  Appointmeirt of Mr. Sanlii' Chinai. as 811 Additional Director of the Col-apony.

3.  Approval of Notice of Postal Ballot.

You are requested to take note of the above matters.

Thankitig You.

Yours Sincerely,
For Delta Magnets I.imited

iSne  al Oak
Company Secretary
Encl. as above

2MMG INDIA PVT LTD
144, Seevaram, Thoraipakkam, Chennai - 600 096, INDIA

DMAGDEV LTD
Unit 23 Ash Industrial Estate, Kembrey Park, Sw ndon: Bayside Mall, 2nd Floor, Tardeo Road.lei: +91 44 2496 8000 1 Fax. +91 44 2496 0986 Wiltshire SN2 8UN, United Kingdom Haji All, Mumbal = 400 034, INDIAEmail: sales@mmg-India.com I www.mmg-india.corn Tel: 144(0) 1793 425600 1 Fax: +44 (0)1793 524357

Corporate Address:-

Tel : +91 22 4079 4700 1 Fax :+91 22 4079 4777
Email: sales @ magdev.co.uk  I www.rnagdev.co.uk Email: 68:·eldlia'®cle';2.729-lels C:,ffl | W·A·6·.d:!:riegre:.:01'II
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2DMG
  DELTA DELTA MAGNETS GHOLP

MAG ETS LTD
B-87, MIDC Ambad, Nashik - 422010, INDIA
Tel +910253 2382238 /67 1 Fax: +92 0253 2382926
Email: sales@deltamagnets.com I www.deltamagnets coml ON - L32109MH3 982PLC028280

dux Augiist, 2014

To,
Bombay Stock Exchange Ltd.,
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai - 400 001
Facsimile No. 22723121/2037/2041
Scrip Code: 504286

Dear Sir/Madam,

Sub: Outcome of Board Meeting
T'Vith regard to the captioned matter and in compliatice with tile Listing Agreeinent, t·his isto inform you that  at the meeting of tlie Board of Directors of tile Company held on 4 hAugust 2014, the following decisions were taken:-

1.     Adoption and approval of Un-audited Financial Results   of the Compaiiy  for  the
quarter ended 30th June, 2014.

Copies of Un-audited Financial Results along with Limited Review Reports
(Consolidated and Standalozie) of Statutory Audilors of the Company for the
quarter ended 3Oth June, 2014 are enclosed herewith for your ready reference.

2.  Appointment of Mr. Samir Chinai as aii Additional Director of tlie Company.

3.  Approval of Notice of Postal Ballot.

You are requested to take note of the above matters.

Thanking You.

Yours Sincerely,
For Delta Magnets Limited

e
Snej:laI Oak
Company Secretary
Encl. as above

2MMG ENDIA PVT LTD DMAGDEV LTD
144, Seevaram, Thoraipakkam  Chennal · 600 096, INDIA Unit 23 Ash Industrial Estate, Kembrey Park, Swjndon, Bayskie Mall, 2nd Floor, Tardeo Road,lei: +91 44 2496 8000   Fax. +91 442496 0986 VIAltshire SN2 8UN, United Kingdom Hap Ali, Mumbal- 400 034, INDIAE m ai l ; s ale s @ mm g- in d i a . c o m 1 w ww. m m g- In dia . com

Corporate Address:-

Tel.+44{0)1793 425600 1 Fax: +44 40)1793 524357 Tel : +91 22 4079 4700 1 Fax : +91 22 4079 4777
Email: sales@magdev.co.uk I www.magdev.co.uk Email:   :E:'elari=i i·Y de :a: i kignets.(071 I fi-·/,·,··.de.'6' I  aglit':.:011,
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DELTAMAGNETS LTD
Regd, Office: Plot No. 8- 87, MIDC Area,

Ambad Nashik- 422 010
CIN - 132109MH1982PLC028280Phone: +91 253 2382238467 Fax: +91 253 2382926 Email ID: secretarial@deltamagnets.comWebsite: www.deltamagnets.com

Consolidated Financial Results Tor the Quarter Ended 30th June, 2014

1 Rs.  in LaGs unless specified)Sr.
Quarter Endedl

Year EndedNo. Particulars
Unaudited Unaudited Unaudited Audited
30.06.14 31.03.14 30.06.13 31.03.14

1.         Income from Operations
a. Net Sales / Income from Operation (Net of Exoise Duty)

1,402.77 1,280.82 1.296.02 5.058.73
b. Other Operating Income

0.09 0.07 8 52
Total Income from Operations (Net) (a+b)

1,402.77 1,280.91 1,296.09 5,067.25
2 Expenditute

a. Change in Inventories of Finished Goods, Work in Progress and Stock in Trade 7.18 91.54 13.52 (5344)
b. Cost of Materials Consumed

122.97 112.90 99.36 439.92
c.  Purchase cf Stock-imTrade

36704 276 33 336.78 1.298.71
d.  Cost of Stores & Spares Consumed

95.21 101.33 9426 390.04
e.  Power and Fuel

162.70 190.33 159.33 710 52f.  Employee Benefits Expense
348.61 300.39 313 92 1,273 52g.  Depreciation and Amortization Expenses 1119 38.70 34.26 139.78

h. Other Expendilure
141.37 188.91 145.01 681.76Total ( a+b+c+d+e+I+g+11)

1,256.27 1.300.43 1,198.45 4.880.813.         Profit / (Loss) from  Operations  Before Other Inwing, Interest and Exceptional Items 11-2) 146.51 (19.52) 99.64 186.444. Other Income
503 33.88 30.89 52.38

5.         Profit/(Loss) form ordinary Activities Before Finance Costs and Exceptional Items (3+4) 151.53 14.36 130.52 238.826 Finance Costs
16.42 1743 11.15 76.857.      Profit /(Loss) from Ordinary Activities Afler Finance Cost but Before Exceptional Items (5-6) 135.12 0.07) 119.37 161968.     Exceptional Items

9.       ProfiU (Loss) from Ordinary Activities Before Tax (7-81
135.12 (3.07) 119.37 161,9610   Tax Expense

a.  Income Tax - Current Year
b.  Income  Tax - Earlier Yeam

0.04 (0.55) (0.55)c  MATX (Mat Credit Enmlement)
d. Deferred Tax (Assets)/Liability

(18.92> (68.56) (68.56)Total Provision for Tax (a+b·K:+d)
418.88) (69.11) (69.11)11. Net Profit / 11-oss} from Ordinarv Activities After Tax m-101 154.00 66.04 119.37 231.0712     Prior Period Items
0.32 lo.79) (0.18) <089)13. Net Profit / (Loss) Before Extraordinary Items (11-12) 15368 66.83 119.55 231 9614 Extra Ordinary Ilems

15. Net ProfilifLoss  forthe Period<13-14) 153.68 66.83 119.55 231.9616.    Share of Profit / (Loss) ofAssociates
17.     Minonly Interest

18.     Net Protiv(Loss} After Tax Minority Interest and Share of Profit/(Loss) of Associates (15-16-17) 153.68 66.83 119.55 231.9619. Pajd.up Equity Share Capital (Face Value of Equity Share: Rs 10/- each) 64710 607 37 607.37 607.3720 Reserves e,(cluding Revaluation Reserve as per Balance Sheet of Previous Accounting Year
1,196.9921.    Earning Per Share (EPS)  Inot to be annualised) Rs. 2 38 110 197 3.82A.       Particulars of Sharetiolding

1 Public Share Holding
Number of Shares

1,834 684 1,834,684 1.834,684 1,834.684Percentage of Shareholding 28.35% 30.21% 30.21% 30215.2.Promoters and Promoter Group Shareholding
a), PledgedIEncumbered
. Number of shares
- Percentage of shares <as a % of the total shareholdIng of promoter and promoter group)

- Percentage of shares (as 8% of the total share capital of tile company)
b). Non.Encumbered

Number of Shares
4,636.330 4,238,979 4.238,979 4.238,979- Percentage of shares (as 8% of the total shareholding of promoler and promoler group) 100% 100% 100% 100%- Percentage  of shares  (as  a  % of the total share  capital  of the company) 71.65% 69.79% 69.79% 59.79%

B. Particulars
Investor Complaints

Pending al beginning of the quarter Nil
Received during the quarter

NiADisposed off during the quarter NilRemaining unresolved at the end ofthe quarter Nil

4/
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Notes:-
1. The above results for the quarter ended 30th June, 2014 willch have been subjeaed to limited review by Statutory Auditors of the Company. were reviewed and recommended by rhe
Audit Committee and subsequently approved by the Board of Dkectors at its meeting tleld on 4tti August. 2014 in terms of Clause 41 of the Listing Agreement.2. The Consolidated Financial Statements are prepared in accordance with Accounting Standard 21- 'Consolidated Financial Statemenl' issued by The Institute of Chanered Accountants of
(ndia

3 The Company has been following the practice of p blishing Consolidated Financial Results. The Standalone Financial Results are available on Company·s website t.e
www deltamagnets.com. The financial details on standalorle basis are as under.

(Rs. in Lacs)Quarter Ended Year EndedParticulars
Unaudited Unaudited Unaudited Audited
30.06.14 31.03.14 30.06.13 31.03.14

Income from Operations
400,20 389.13 385.45 1,518.74

Profiti<Loss) Before Tax
23,04

(77.40) 0.91 (103.36)
Profit/(Lossl After Tax

20.36 (80.88) 126  10644)

4. The Gompany is engaged In magnets business. which is the only reportable segment in terms of Accounting Standard - 17 issued by The Institute of Chartered Acquntants d India1

5. In accordance with the requirements of Schedule 11 to the Companies Act, 2013, the Group has reassessed the useful lives of the fixed assets. The depreciation for the quarter is lowerby Rs. 9 B5 Lakhs due to change in the estimates. Further, an amount of Rs. 0.79 Lakhs (net or tax) has been adjusted to the opening balance of Ihe retained earnings whose estimatedremaining useful life is nil as at 1st April. 2014.

6  The figwres for three months ended 3 lst March, 2014 are the balancing figures between audited figures in resped of the lulll,nanclal year and the published year to date figures upto tonine months of the relevant financial year

7. As regard Auditors observation with respect to utilization of MAT Credit Entitlement of Rs 28.68 Lacs, as per management future business projections, such credit will be flilly ulilizedwithin the stipulated period.

8. Figures of tile previous period / years have been regrouped / rearranged / reclassmed / recasted where ever necessary.

For Delta Magnets Limited4&.

Place:- Mumbar ts-.Date:- August *th, 2014
(Chairman )
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DELTAMAGNErS LTD
Regd. office: Plot No. B- 87, MIDC Area,

Ambad Nashik- 422 010
CIN - L32109MH1982PLC028280

Phone: +91 253 2382238/67 Fax: *91 253 2382926 Email ID: secretarialedeltamagnets.com
Webs ite: www.delta magnets.com

Standalone Financial Results for the Quarter Ended 30th June, 2014

(Rs. in Lacs unless specified)Quarter Ended Year Ended
Sr.

NO. Partlculars Unaudited Unaudited Unaudited Audited
30.06.14 31.03.14 30.06.13 31.03.14

1.      Income from Operations
a. Net Sales / Inconne from Operati n (Net of Exose Duty) 382.20 371.13 385.45 1,456 49b  other Operaling Income

1800 18.00 62.25
Total Income from Operations <Net) Ca+b)

400.20 389.13 385.45 1,518.74
2 Expenditure

a  Change in Inventories of Finished Goods. Work in Progress and Stock in Trade
27.55 38.68 48.88 53.73

b. Cost of Materials Consumed
4466 4413 40.69 179.84

c.  Purchase of Stock-in-Trade
d.  Cost 01 Stores & Spares Consumed

49.26 49.94 51.94 20747e.  Power and Fuel
117.72 134.82 105.57 501.40f.  Employee Benefits Expense
98 50 11070 98.61 395.74g.  Depreciation and Amortization Experlses
5.51 22,82 22.36 89 79h. Olher Expendltum

26.85 62.58 26.35 183.99Total ( a+b+C+d+e.f+9+11)
370.04 463.85 394.40 1,611,953.       Profit / (Loss) from Operations Before Other Income, Interest and Exceptional Items (14) 30.18 174.52) (8.95) (93.21)

4 Other Income
1.66 5.92 15.23 20.095.       Profit / (Loss) forn Ordinary Activities Before Finance Costs and Exceptional Items (3+41 31.82 (68.611 6.28 (73.13)

6 Finance Costs
8.78 879 5.37 30,237.       Profil /(Loss) from ordinary Activities After Finance Cost but Before Exceptional Items (5-6) 23 04 (77.40) 0 91 (103.36)B.         Exceptional Items

9. ProfiU fLoss) from Ordinary Activities Before Tax (7-8). 23.04 (77.40} 0.91 (103.36110   Tax Expense
a   Income  Tax - Current Year
b.  *mme  Tax - Eatier Year

0.04c.  MAT/ <Mal Credit Entitlement)
d   Deferred Tax (Assets)/Liability

2.70 2,99 2.99Total Provision for Tax (a+b+cid}
2.73 2.99 2.9911. Net Profit / (Loss) from Ordinary Activities After Tax (9-101 20.31 {80.39) 0.91 i106.34)12. Prior Period Items

(0 05) 0,49
(0.35) 0.0913. Net Profit / (Loss) Before Extraordinary Items (11-12)

20.36 (80.881 1.26 (106.44)
14     Extra Ordinaly Items
15. Net Profit / (Loss) for the Period (13-14)

20.36 (80.88) 1.26 (106.44)16.       Share of Proll) 1 (Loss)  of Associates
17. Minority Interest
18.     Net Proflu(Loss) Afte< Tax Minority Interest and Share of ProfiV(Loss) of Associates (15-16-17) 20.36 (80.88} 1.26 (106.44)19. Paid-up Equity Share Capital (Face Value of Equity Share: Rs.10/- each) 647.10 607.37 607.37 607.3720      Reserves excluding Revaluation Reserve as per Balance Sheet cf Previous Accounting Year 3705721.    Earning Per Share (EPS)  (not to be annualised) Rs. 0.31

(1.33) 0.02 (175)A.      Particulars of Sharetiolding
1.Public Share Holding

Nuriber of Shares
1,834,684 1.834684 1.834,684 1.834,684Percentage of Shareholding 2835% 3021% 30.21% 30.21%2.Promaters and Promoter Group Shareholding

a). Pledged/Encumbered
- Number of shares
- Perceniage of shares (as a % 01 wie rotal shareholding 01 promoter and promoter group)

- Percentage of shares (as a% of the total share capital of the company)
5). Non-Encumbered

Number of Shares
4,636.330 4.238,979 4,238,979 4,238,979

- Percentage of shares (as 8% d the total shareholding of pmmoter and promater group) 100% 100% 100°4 100%- Percentage of shares (as a % of Ihe total share capital of tile company) 71.65% 6979% 69.79% 69.79%
B. particulars

Investor Complaints
Pending at beginning of the quarter

NilReceived during the quarter
NIIDispose(d ort dunng lhe quarter
NliRemainirig unresolved at the end of the quarter Nil

49.

r
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Notes:-

1. The above results for the quarler ended 30th June, 2014 which have been subjected to limited review by Statutory Auditors of the Company, were reviewed and recommended by the
Audjt Committee and subsequently approved by the Board of Directors at its meeting held on 4th August, 2014 in terms of Clause 41 of the Listing Agreement

2. The Company is engaged in magnets business. which is the only reportable Segment in terms of Accountjng Standard - 17 issued by The Institute of Chartered Accountants of India

3. In accordance with the requirements of Schedule 11 to the Companies Act, 2013, the Company has reassessed the useful lives of the fixed assets The depreciation for the quarter is
lower by RS. 4.36 Lakhs due to change In the estimateS  Further, an amount of Rs. 0.31 Lakhs (net of tax) has been adjusted to the opening balance of the retained earnings whose
estlmated remainlng  useful Ite  is  nil as  at  1 st  Apd.  2014.

4. The figures for three months ended  31 st March. 2014  are the balancing  figures  between  audited Figures in  respect of the full finanaal  year and the publjshed year to date figures upto to
nine months of tile relevant financial year.

5. Figures of the previous period / years have been regrouped / rearranged / reclassified J recasted where ever necessary

For Delta Magnets Limited

49-

Place - Mumbai \ Jaydev Mody
Date - August 4th. 2014 (Chairman)
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.Amit (Desat €E Co CA
Chartered Accountants

43 Sunbeam Apartnictits.
JA Pedder Road. Mumbal 400 026

Mahal·aslitra. India.
Tel. No.: +91 -022-235 12340

93222693\6
Limited Review Report (Consolidated)      E-mail: amit de€ai26(ahotmail.com

Review Report to
The Board of Directors
Delta Magnets Limited,
Plot No.B-87, MIDC,
Ambad,
Nasik 422 010.

1.  We have reviewed the accompanying statement of unaudited consolidated financial results of
Delta Magnets Limited, and its subsidiaries (collectively referred to as <'the group") for the
quarter ended 30th June, 2014 except for the disclosures regarding 'Public Shareholding' and
'Promoter and Promoter Group Shareholding' and 'Investors Complaints' which have been
traced from the details furnished by the management the registrar and transfer agent and
have not been audited by us. This statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial results based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued   by the Institute of Chartered Accountants  of  I ndia. This standard requires  that  we  plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. The financial result includes the financial statements of one subsidiary which reflect total
revenue of Rs. 358.06 lacs and total net profit of Rs. 46.68 lacs for the three months ended
30  June, 2014.

4. The financial result includes the financial statements of one foreign subsidiary which reflect
total revenue of Rs.697.58   lacs and total net profit  of  Rs.   86.15   lacs  for the three months
ended on 30th June, 2014 were reviewed by other auditors who have furnished their report to
us. We have not reviewed the financial statements of this subsidiary and our opinion is based
solely on the report of the other auditors.

42/
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5.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared
in  accordance with applicable accounting standards as specified under Section  133  of  the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6.   Emphasis of Matter:

Attention is invited to note no. 7 with regards to MAT Credit Entitlement of Rs.28.68 lacs
which is based on the judgment of management. Our report is not qualified in respect of the
above matter.

For Amit Desai a Co
Chartered Accountants
Firm's Registration No. 13071OW

Ii\30 /. k.      i.t    ··.:''f.
<JJJZ:23»-'
(Amit Desai)    --

Partner
Membership No. 032926-... :S K

Mumbai: 4th August, 2014
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Amit (Desai elI, Co 0\
Chartered Accountants

1. .43 JU'-,1-·:"11.t  -1  ·,1-11

3.4 Pediler Roaa. ·I,iii;,..-:I ·1:·,Limited Review Report (Standalone) 1,„i.1..,„ ht·.1 1 ·,·.
Tel. 1\0.: -91.022-23.--21 :·i

93222 0.-·  ,
E-inail : amiLdes:1136,/: hotmail.coir

Review Report to
The Board of Directors
Delta Magnets Limited,
Plot 8-87, MIDC,
Ambad,
Nasik 422 010.

1.     We have reviewed the accompanying statement of unaudited financial results of Delta Magnets Limited
('the Company') for the quarter ended 30th June, 2014 except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' and 'Investors Complaints' which have
been traced from details furnished by the management / the registrar and transfer agent and have not
been audited by us. This statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial results
based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards as specified under Section  133 of the Companies Act,  2013 and other recognised
accounting practices and policies has not disclosed the information required to be disctosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Amit Deal & Co
Chartered Accountants
Firm's Registration N»-1,3021 OW/,1-0353\Afy«G      ....\5.-«e74'.--     :.. ··...        :t>'t

7/bal '11 *.1'(Amit Desai)   2.     .i.  '2 '1
Partner r ..5...2 -6  / 6.,j# .*      /   -

Membership No.0329»..3°if/

Mumbai: 4 h August,  2014


