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ECONOMY I3

BOOSTTO NON-TAX REVENUE

CPSE dividends on track
to meet FY26 target

357,800 crore
collected so far

PRASANTA SAHU
New Delhi, February 22

THE CENTRE'S DIVIDEND
receipts from central public
sector enterprises (CPSEs)
have reached 357,800 crore
so far this financial year. This
is marginally lower than col-
lections during the same
period last year but remains
broadly on track to meet the
full-year budget target.

In the revised estimates
for FY26, the government
pegged CPSE  dividend
receipts at ¥71,000 crore,
higher than the budget esti-
mate of 69,000 crore, sig-
nalling confidence in sus-
tained profitability across key
public sector undertakings.

Dividend income from
CPSEs is an important com-
ponent of the Centre’s non-
tax revenue, alongside other

Mumbai-Pune E-way disruption: Motorists to get toll refund

MORETHAN 100,000 motorists
whowerecaughtupinamassive
traffic gridlock on Mumbai-
Pune Expressway earlier this
monthafteragastankermishap
will get toll refund cumulatively
valued at ¥5.16 crore,a senior
Maharashtra State Road Devel-
opment Corporation official

THE MONEY GAME

Centre's dividend receipts from CPSEs

(% crore)
FY22 FY23 FY24 FY25

FY26 (s

major sources such as surplus
transfers from the Reserve
Bank of India and proceeds
from telecom spectrum auc-
tions.InFY25,CPSE dividend
receipts climbed to a record
74,140 crore, comfortably
exceeding the budgeted tar-
get of 69,000 crore. That
outperformance was aided by
relatively benign global crude

continued in FY26, with divi-
dend payments once again
dominated by energy sector
enterprises. So far, the top div-
idend payers of FY26 include
Coal India (38,132 crore),
Indian  Oil
(%5,818 crore), Oil and Natural
Gas Corporation (5,371
crore) and Bharat Petroleum
Corporauon (%5,171 crore),

oil and di rices,
which supported profitability
inseveral state-owned energy
companies.

The pattern has broadly

said.On February 3,a gas tanker
turned turtle on the Khopoli

ing the sector’s con-

tinued importance to govern-
ment finances.

In addition to traditional

CPSEs, financial and quasi-

Following the accident, the
admlmstratlon had ordered an
ion of toll

stretch of the Exp lead-
ing to a 33-hour disruption
which saw traffic come to a
standstill for several kilometres,
leavingmanymotoristsand pas-
sengersfacingshortage of water,
food and other basic amenities.

collection. However, ,bythen, toll
charges had already been
deducted from the FASTag
accounts of several motorists.
"It has been decided to
refund the entire amount col-

Maha brace for Budget session
face-off over plane crash row

PRESS TRUST OF INDIA
Mumbai, February 22

First session in
ot

THE MAHAYUTI AND the
Opposition are headed for a
showdown on several issues,
including the death of Deputy
CM Ajit Pawar in a plane crash,
mounting debtongovernment,
and the impact of the Indo-US
deal on farmers, in the Budget
session of the state legislature
beginning Monday.

This will be the first session
inMaharashtra’s legislative his-
toryinwhichboth theassembly
and legislative council wont
have a Leader of Opposition
(LoP). Chief Minister Devendra
Fadnavis is scheduled to pre-
sent the state budget for the
financialyearFY27 on March 6,
replacing Deputy CM Ajit
Pawar,whowaskilled ina plane
crashlast month.

This will be the first legisla-
turesession of Pawar'swifeand

g
history in which both the
assembly and legislative
council won't have a
Leader of Opposition
I

newly-anointed Deputy CM
Sunetra Pawar.

On Sunday, the Opposition
boycotted the customary tea
partyhosted by Fadnavis,claim-
ing that the state government
had not expressed any regret
overthe potentialimpact of the
Indo-US trade deal on cotton
growers and fisherfolk from
Maharashtra.

The Opposition camp, how-
ever, suffered an embarrass-
ment when leaders of the NCP
(Sharadchandra Pawar) skipped
the Maha Vikas Aghadi meet-

]
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ing, citing previous engage-
ments.

sovereign investment vehicles
have emerged as significant
dividend contributors. The
National Investment and
Infrastructure Fund has paid
adividend of ¥4,013 crore to
the Centre so far, while
returns from the SWAMIH
housing fund amounted to
about 1,078 crore, high-
lighting the growing role of
such platforms in augment-
ing non-tax receipts.

Higher dividend inflows
from CPSEs, together with the
record surplus transfer from
the Reserve Bank of India, have
helped cushion the Centre’s
fiscal position in recent years.
Supported by an RBI dividend

than 4.8% in FY25. Overall,
non-tax revenue is estimated
torise from ¥5.36lakh crorein
FY25 to ¥ 6.67 lakh crore in
FY26, reflecting an estimated
year-on-year growth of about
24.4%.

lected from vehicle owners even
afterthe orderto halt toll collec-
tion was issued. The refund of
¥5.16 crore will be processed by
MSRDC. The amount will be
directly credited to FASTag
accounts of affected vehicle
ownersinthenextfewdays,"the
official. PTI

PM unveils ¥13K-cr projects in Meerut

PRESS TRUST OF INDIA
Meerut, February 22

PRIME MINISTER NARENDRA
Modi on Sunday inaugurated
development projects worth
around 12,930 crore in
Meerut and said the BJP’s work
cultureensures the timelycom-
pletion of projects once their
foundation islaid.

Addressinga publicmeeting
after flagging off the Meerut
Metro and the Namo Bharat
train from Shatabdi Nagar
Namo Bharat Station, Modi said
the programme showcased the
governance model of the “dou-
ble-engine”government.

“BJP’s work culture is about
toiling day and night to ensure
projects are completed once
their foundation is laid.
Improved law and order and
safer travel have now trans-
formed thearea,”he said.

He said for the first time,
rapid rail and metro services

|

Prime Minister Narendra Modi with specially-abled children
during a metro ride to Meerut South Station on Sunday. Uttar

Pradesh Chief Minister Yogi Adityanath also seen.

an

PRIME MINISTER NAREN-

foradeveloped India.“Metro for
intra-city travel and modern
rapid rail for cleaner, faster
mobility together reflect the
vision of urban transformation,”
Modi said.

The prime ministersaid pro-
jects no longer face prolonged
delays as in the past, and noted
that he had the opportunity to
both lay the foundation and
inaugurate the services.

Recalling his metroride ear-
lier in the day, he said students
and otherpassengers expressed
surprlse atthescaleand quality
of tt ucture.Hesaid the

Corporation  of ¥2.69 lakh crore, the fiscal | were launched from the same DRA Modi on Sunday said
deficit for FY26 has been | platformand called 1tagllmpse he was looking forward to
pegged at 4.4% of GDP, lower | of the connectivit his ing visit to Israel.

The prime minister said
this on X in response to
Israel’s Prime Minister Ben-
jamin Netanyahu’s com-
ment that Modi will visit
Israel on Wednesday.

“Thank you, my friend,
Prime Minister Netanyahu.
Ifullyagree withyouon the

‘Looking forward to my
upcoming Israel visit’

bond between India and
Israel as well as the diverse
nature of our bilateral rela-
tions. India deeply values
the enduring friendship
with Israel, built on trust,
innovation and a shared
commitment to peace and
progress. Looking forward
to our discussions during
my upcoming Israel visit,”
he said.

PTI

Taking a swipe at the Con-
gress, Modi said metro services
were operational in only five
cities duringits tenure,whereas
the BJP-led government have

region has undergone a trans-
formation with increased
‘women’s participation in vari-
ous sectors.

ded the facility to more

than 25 cities.
“Under the Congress-Sama-
jwadi Party regime, progress
would not have been possible

amid infrastructure scams,” he
said. He congratulated the resi-
dents of Meerut, Uttar Pradesh
and Delhi on the launch of the
services and recalled his long
associationwith Meerut,noting
that he had launched his cam-
paign for the 2014,2019 and
2024 Lok Sabha elections from
thecity.

Rapid rail
services to
reduce travel
time: CM Yogi

UTTAR PRADESH CHIEF
Minister Yogi Adityanath on
Sunday lauded the Centre’s
push for digital and physical
infrastructure, saying India’s
transformation under Prime
Minister Narendra Modi has
drawn global recognition
and improved ease of living
for citizens.

Addressing a gathering at
the inauguration of the
Namo Bharat Rapid Rail and
Meerut Metro services,
Adityanath said India has
built a robust digital public
infrastructure covering 1.4
billion people, processing
nearly 20 billion digital
transactions every month.

He said more than 500 mil-
lion digital health IDs have
been issued under the "One
Health" initiative, enabling
beneficiaries to avail treat-
ment under the Ayushman
Bharat scheme.

Referring to praise from
French President Emmanuel
Macron, the chief minister
said the world has acknowl-
edged India's success in lever-
aging technology to deliver
welfare benefits to the poor,
farmers and youth without
discrimination. Adityanath
said the prime minister's regu-
lar review of infrastructure
projects has helped fast-track
projects worth 85 lakh crore
thathad remained pendmg for
decades.
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NOTICE OF POSTAL BALLOT (REMOTE-EVOTING)
The Members of Tera Software Limited (the “Company’) are hereby informed that pursuant to
Section 108 and 110 of the Companies Act, 2013 (‘Act) read with Rule 20 and Rule 22 of the
Companies (Managerent and Administration) Rules, 2014, Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SS-2 Secretarial Standard on General Meetings, ssued by the Institute of Company
Secretaries of India and other applicable laws, Rules and Reguiations (including any statutory
modification(s) or re-enactment(s) therea for the time being in force and, as amended from
{ime to time), the General Circular 03/2025 dated September 22, 2025 issued by the Ministry
of Corporate Aftairs, Government of India (MCA Circular’), the Company seeks approval of
the Members for passing of Resolutions set out in the Postal Balot Notice dated February 10,
2026, by way of electronic voting (remote e-voting only).

The Company has completed the dispatch of Notice alongwih the explanatory Statement
only through efectronic mode on Monday, February 23, 2026 to the members whose e-mail
addresses are regstered with the Depository Pariicipan(s), details of which received from
the National Securities Deposiory Limited ('NSDL") and Central Depository Services (India)
Limited (*CDSL') and whose names appear in Register of MembersLst of Beneficial Owners
as on the cut-of date Friday 20, 2026 (-Cut-Off Date). In accordance with the MCA Circulars
physical copy of notce, postal ballot form and pre-paid business reply envelope will not be
Sentto the members for this postal ballot process. The communication of assent or dissent of
the members would take place through the remote e-voting system only.
Members holding share(s) in electronic mode and who have not registered their e-mail
addresses are requested o register/ update the same with their respective Depository
Partcipants (‘DPS) for receiving all communications from the Company electronically. A
person who s not a member as on the cut-off date and acauired share(s) after the cut-offdate
should treat this Notice, fo information purposes only.
The Postal Ballot Notice s Company at
com, on the website of Stock Exchanges i.. BSE Lirited (BSE) at www.bseindia.com and
National Stock Exchange of India Limited (NSE) at www.nseindia.com. The documents
referred to in Notice are available for inspection at the Registered Offce of the Company
during norml business hours on allthe working days of the Company upto the last date of
evoting for this Postal Ballot through remote e-voting process.
The Company has engaged Kfin Technologies Limited (Kfin'), Registrar 8Share Transfer
Agent of the Company, as an e-voling agency for this Postal Balot process through remole
eoing. The guidelines for remote e-voting are given in the Notice.
The remote e-voting period commences at 10:00 AM (IST) on Tuesday, February 24, 2026 and
ends at 5:00 PM (IST) on Wednesday, March 25, 2026.
During this period, Members hokding shares of the Company efther in physical form or in
dematerialized form, as on the cut- off date, may cast thei vote electronically. Once the vote
on resolution s cast by the shareholder shall not be allowed to change it subsequenly
The Board of Directors has appointed Ms RPR & Associates, Practicing Company
Secretaries, Hyderabad (M. Y. Ravi Prasada Reddy - Membership No. FCS 5783, CP
No.5360), as the Scrutinizer to scrutinize the Postal Ballot process in afair and transparent
manner. The Scrutinizer will submit his report after completion of scrutiny, to the Chairman
or any person authorized by him, on or before Friday, March 27, 2026 ie. with in two working
days from the last date specified for receipt o votes through e-voting process. The declared
tothe BSE and NSE and shall
be uploaded on the website of the Company at wiwi terasoftware.com.
In case of any queries related to e-vofing, you may refer the Frequently Asked Questions
(FAQs") and e-voting user manual available 2t the download section of htpswww.evoting
Kintech.com (KFIN website) or call KFin on 1-800-309-4001 (ol free),
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AUCTION OF STATE GOVERNMENT SECURITIES .

The following State Goverments have offered to sell stock by way of auction, for an
aggregate amount of ¥44,550/- Crore (Face Value).

Place: Hyderabad
Date: 230212026

for TERA SOFTWARE LIMITED
sdl-Ch. Mallikarjuna
‘Company Secretary

Mo, No. A47545

Shiv Sena (UBT) played Website: www.i com, Email: com Amount | Additional
down the absence of the ally, st oo Borrowing Tyoe of
attributing it toa"bit of a com- SPECIAL WINDOW FOR TRANSFER AND DEMATERIALIZATION OF PHYSICAL SECURITIE No.| State vaised (fl;:i:":‘(';“i:) Tenure (Year) | pyciion
munication gap".
However the timing aised | | PSR SEBICuclr ety 30,228 s i secl o o e s iz Crore) | crore)
eyebrowsas theUddhavThack- of physical sacuritos, all sharoholders aro hercby informod that spacial windowis now open il February 0 ‘andha 1500 B 6] Yield
led party h: ted it facilitate transfer and il which were sold/ to April 1, 2019, The 1 Pradesh 1600 21[ Vil
eray-led partyhas asserted Its ‘said special window Is akso available for such iranster raquests which were submitted earler and were rejected / | - !
first right” to the opposition retumed, notattended o du / process/ or othe 2. | givar 1500 - 15| Yield
alllanceslonewmna‘\ble Rajya i s bl s’ o 1600 - 28] Yield
Sabha seat from ra 1000 - 4] Yied
inthe upcoming elections. Execution date of Lodged for transfer Original Security Eligible to lodge in the 1000 o o]
Addressing a press confer- transfer deed before April 1, 20197 Certificate Available? current window? 3. | Chhattisgarh - g?‘\‘hs:!:‘i(;:amvsas rice
ence, Fadnavis said the state Bafore April 1, 2019 Mo (it is fresh Iodgement) | Yes Yes 2046, issued on
government has requested Yes (it was rejected / January 07, 2026
Union Home Minister Amit retumed earlier) Yes Yes 4. | Goa 100 - 10| Yield
Shah to order a CBI investiga- Yes No No 1 000 500 7 years 06 months | Vield
tion into the plane crash that Na No No 5. | Gujarat 1 20| Vi
Kkilled NCP chief Ajit Pawar last 000 500 0] Yield
month. Kindly note that requestis} wh certificate(s) along with transfer deed|s) and 1000 - 15| Vield
Hesaid themonth-long ses- other supp vb the Special Windaw. 1000 - Re-issue of 7.73% | Price
sionwould see theintroduction Further, the seunrmessu [ransfened shall be mandatorily crediled to the transferee only in demat mode and shall be 6. | Haryana Haryana SGS
of 15 Bills. The chief minister under lock-i in for a period of one year from the qme of registration of transfer. Such securities- shall not be 2045, ws;uezd gg
announced that he would seek P February 18, 20
to implement the ideas and Eligible shareholders who wish to. aval of this Special Window may send request ta the Registrar to an lssue and 2000 - 08| Yield
suggestions of the late Pawar. Share Transfer Agent (RTA} of the Company on the below address: 2000 E 08 year and 06 | Vield
To, months.
KFin Technologies Limited 2000 - 10] Vield
pe « (Unit: ICICI Lombard General Insurance Company Limited) 2 . f Yl
IMPORTANT Selonium Buiding, Tower-B, Piot no. 31632, Financia District, Nanakramguda, 7. |Kamataka 000 Oyearana6 | vielo
VWihistcare i e e 1 ccoptanen Serlingampally, Hyderabad - 500032, Rangareddy, Telangana, India 00 - T [
iis | 0R Karnataka SGS
Send. sinward investors @ici com 2033, issued on
_— | February 18,2026
ForiCICI Limited 8 [Keral 7000 i 9] Vield
Vikas Mehra . | Reraa - ¢
Place: Mumbai Company Secretary 1500 350 04] Yield
Date: February 23, 2026 ACS No.: 12117 9 1500 350 08| Yield
| 1500 350 11| Vield
ICIE! trade fag displayed above belangs to ICICI Bank and is used by ICICI Lombard GIC Ltd. under icense and Lombard 10, | Nagaiand 500 . 04| Viela
logo balongs to ICICI Lombard GIC Ltd. ICICI Lambard General Insurance Company Limited, ICICI Lombard House, - -
414, P Balu Marg, Off Veer Savarkar Road, Near Siddhi Vinayak Temple, Prabhadevi, Mumbai 400025, Toll Free: 11. | Punjab 2000 - 08} Yield
1800 2666 Fax No: 022 61961323 IRDAI Reg. No. 115 CIN: L67200MH2000PLC129408 Customer Support Email Id: 2000 - 07] Vield
com Wabsits ADV/26782. 12. | Ralasthan 2000 N 10| Vield
13. | Sikkim 250 - 10 VYield
| 1000 - 03| Vield
2000 - 10| Yield
1000 - Re-issue of 7.12% | Price
Tamil Nadu SGS
DELPHI WORLD MONEY LIMITED 2032, issued on
(Erslwh\IE“Ehl!Cas\;[!)Ib!'\'mlgahggnnO\I'\déa Limited) 14. | Tamil Nadu February 18, 2026
Reqd. Office: 8th Floor, Manek Plaza, Kalina CST Road, VidyaNagri Marg, Kalina, Santacruz (East), Mumbai 400098, 1000 - Re-issue of 7.44% | Price
Tel: --91-22-62881500, Email: corp relations@ebixcash com, Website: www indiaforexonline com ;a’"“ Nadu SGS
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°' DECEMBER 2025 Uﬁgﬂ‘f:;;dz‘g‘
{mount in Wilions) 025
I ‘Standaior I Cansalidated
5. e Ning Wanih Enden | Yeor Ended 1500 - 2] Vield
o #1.12.2025] 31.12.2024 | 31 03.2025 500 - Re-issue of 7.24% | Price
Unaudited | Unaudited | Audited Uttar Pradesh SGS
| olal Ingoim fo opérations | __120.35 7| 17493] 139077  o6643] 73956 2033, issued on
z ggnimw{cn‘ [Loss) for e, 732 37.08 195.88) w67 @Al 1874 December 10,
7 |net Perios] far e 23| 2648 (e T A 15. | Utar pradesh 2025
pesiod affes 1000 - Re-issue of 7.59% | Price
T [To \Cw'\leh!rsu ncome 782 2647 G826  2038] (@28 1873 Uttar Pradesh SGS
far by e (Comprsing 2041, issued on
e il .
4 olmn DE1|rﬂmhan<Jv3E December 24,
o
5 | Paitup Equiy Share Capllal | 16351] 11128 11128]  16381] 11128] 11i8] 63| 11i2s] vii2s| 1easi| it 8 -
6 |Other oouity Iﬂlluqu 212431 z 1000 - 15 Yield
e IR amrn A3 | 2000 - Re-issue of 7.74% | Price
Shesl o the gravious year | 16. | West Bengal West Bengal SGS
7 [Eamings per snm flor Fesrufa?‘y‘?ngno;g
il | ,
coch) (ot annuasee) | | Total 44,550 |
(@) Basic {(NA) | on 018 083 ki -005| on 002 -0 1% 028 005 0111 The auction will be conducted on the Reserve Bank of India Core Banking Solution
\"1 L LUk 1o 16l -033 L] S ) i o] 00 A3 25l 005 0111 | (E-Kuber) system on February 24, 2026 (Tuesday). Individual investors can
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place bids as per the non-competitive scheme also through the Retai Direct portal
(https://ehiretaildirect.org.in).

For further details, p\ease refer to RBI press release dated February 20, 2026 on RBI
website www.rbi.org.in.
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ECONOMY '3

BOOSTTO NON-TAXREVENUE

CPSE dividends on track
to meet FY26 target

357,800 crore

enterprises.So far, the top divi-
dend payers of FY26 include

THE MONEY GAME

collected so far Centre's dividend receipts from CPSEs Coal India (38,132 crore),
(% crore) Indian Oil Corporation (35,818

PRASANTA SAHU crore),Oiland Natural Gas Cor-
New Delhi, February 22 poration (35,371 crore) and
Bharat Petroleum Corporation

THE CENTRE'S DIVIDEND (%5,171 crore), underscoring
receipts from central public the sector’s continued impor-
sector enterprises (CPSEs) have tance to government finances.
reached 57,800 crore so far In addition to traditional
this financial year. This is mar- Fro  FY23  FYoh  FY25  FY26 (sofar) CPSEs, financial and quasi-

ginally lower than collections ign investment vehicles
during the same period last have emerged as significant
year but remains broadly on dividend contributors. The
track to meet the full-year National Investment and
budget target. Infrastructure Fund has paid

In the revised estimates for adividend of 4,013 crore to
FY26, the government pegged the Centre so far, while
CPSE dividend receipts at returns from the SWAMIH
%71,000 crore, higher than the housing fund amounted to
budget estimate of 369,000 about 1,078 crore, high-
crore, signalling confidence in lighting the growing role of
sustained profitability across such platforms in augment-
key publicsectorundertakings. ing non-tax receipts.

Dividend income from
CPSEs is an important compo-
nent of the Centre’s non-tax
revenue,alongside other major
sources such as surplus trans-
fers from the Reserve Bank of
India and proceeds from tele-
com spectrum auctions. In
FY25,CPSE dividend receipts
climbed to a record 74,140
crore, comfortably exceeding

thebudgeted target 0f 69,000
crore. That outperformance
was aided by relatively benign
global crude oil and commod-
ity prices, which supported
profitability in several state-
owned energy companies.

The pattern has broadly
continued in FY26, with divi-
dend payments once again
dominated by energy sector

DELPHI WORLD MONEY LIMITED
[Erslw!n\e EbixCash World Money India Limited)
; L65990MH1985PLCO37697
Regd. Office: 5ih Fioor, Manek Plaza, Kalba o7 Road, VidyaNagri Marg, Kalina, Santacruz (East), Mumbai 400098.
Tel: +91-22-62881500. Email: corp.relations@ebixcash.com. Website: www.indiaforexenline.com
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 2025

PM unveils ¥13K-cr projects in Meerut

PRESS TRUST OF INDIA
Meerut, February 22

foradeveloped India.

“Metro for intra-city travel
and modern rapid rail for
cleaner,fastermobility together
reflect thevision of urban trans-
formation,” Modi said.

The prime ministersaid pro-
jects no longer face prolonged
delays as in the past,and noted
that he had the opportunity to
both lay the foundation and
inaugurate the services.

Recallinghis metroride ear-
lier in the day, he said students
andotherpassengers expressed
surpriseat the scaleand quality
of theinfrastructure.

He said the region has
undergone a transformation
with increased women’s partic-
ipation invarious sectors.

PRIME MINISTER NARENDRA
Modi on Sunday inaugurated
development projects worth
around 12,930 crore in
Meerut and said the BJP’s work
cultureensures the timelycom-
pletion of projects once their
foundation islaid.

Addressinga publicmeeting
after flagging off the Meerut
Metro and the Namo Bharat
train from Shatabdi Nagar
Namo Bharat Station, Modi said
the programme showcased the
governance model of the “dou-
ble-engine”government.

“BJP’s work culture is about
toiling day and night to ensure

- e
Prime Mlnlster Narendra Modi with specially-abled chlldren
during a metro ride to Meerut South Station on Sunday. Uttar
Pradesh Chief Minister Yogi Adityanath also seen. AN

projects are completed once
their foundation is laid.
Improved law and order and
safer travel have now trans-
formed thearea,”he said.

He said for the first time,
rapid rail and metro services
were launched from the same
platformand calledita glimpse
of the connectivity envisioned
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qoTrg Tus Ry 9@ Punjab & Sind Bank
(WTvE XA F S (A Govt- of India Undertaking)
Where service is a way of life
ZONAL OFFICE: Ist Floor, Satguru Tower, CP-47 A, Engineering Col}ege.chauraha. Sector E,Jankipuram, Lucknow 226021
Phone: 0522-4012733, E-mail: zo.lucknow@psb.co.in
Last Date & Time of Submission of EMD Documents 24/03/2026, upto 05:00 P.M.
PROPERTY FOR SALE website : punjabandsind.bank.in, baanknet.com

Name of Reserve Price
Account

Description
of Property

Date fT!me

Deposit
Bid Increase Amount
BRANCH : Basharatpur, Gorakhpur-273003
Borrower: Sh. Vednath Singh S/o|All that parl & parcel of the propery| 20,80,000/-
Late Vidya Sagar Singh Registered | situated al Mauza - Bainathpur Tappa-— 7 o5 noq).
address- 26 Baijnathpur tola -|\Marachi chandaur, Pargana-Haveli, e
Bhaluahava, Post- Balapar Distt.| Tehsil-Sadar, Distt. Gorakhpur Arazi no| 2,080/~

E Aucﬂnn

25.03.2026
10.00 am
to

05,00 pm

FOR DELPHI WORLD MONEY I.\M\'IEIJ

HARIPRASAD MEENOTH PANIGHIKKIL
WHOLE-TIME DIRECTOR
09473253

DATE: 21.02.2026
PLAGE: MUNBAI

?Dfakhuu“‘??:w? 510Area-320.00 Sq. Matar.
5. igor: Details of Title Deed- Bahl No 1, Zild No
Wi Particulars Wia Vednath Singh Registered| 4705 page no 258 to 302 Serial No 7505
gﬂ:ﬁ;ﬁ;ﬁz‘ipfﬂ”g‘;g‘;(‘UD""'EH' dated 15-12-2007 registerad al Sub-
T Toaleore Gorakhpur 273007 :eguiigm Office, Tehsil Sadar, Distt
2 [Net Profit / (ng, for 1 {85.68) 2150]  (85:88) Guarantor: Sh.Mewa Lal Sfo Dubar| > 2¥Pu"
| pead betore = i i p,,“d Registered address:- 41, Bounded by (As per sale deed) : East : Low Land. West: Land of Kazir Khan & Musafir Khan, Ncrm
Tt oL ms:] W Te| 29| %48 E8E| el @79 (T6E| (3829 619 Tola, gauﬂampu, Post-Balapar|Land of Seller, South: Land of Shivabal, Ved Prakash & Other. Bounded by (As per Site
= - Distt. Gmakhpur 27300 7.5 mir wide, West: Land of Kazir Khan & Musafir Khan. North: House of Shr Gupta Ji, Soutl
| Total Compreansiv i 783 47| (B2 (EE SR IR 7.40) a2 2 a7
s waiod toormpian | waml s L ) whes) [ AlcNo.: 111’012ﬂnnuozno Shivabali, Ved Prakash & Other.
P&”%’g’f%’ﬂ?ﬁgﬁ;};‘;ﬂ! 2. [Borrower & Morgagor: Sh.[All that part & parcel of the property] 32,00,000/- | 25.03.2026
W] | Kanhalya Lal Sio Moti Lal Singh|situated at H.N.219-N. Mauza - 320 000 10,00 am
FAIIHJDEQUN Sl Capital | 16351  11128] 11128  1635t|  11128| 11198 16461| 11128] 11124| 16as1| 11128  111.28] Registered address:- 92-A Mirzapur| ir, Tappa-Kasba, P e to
e iy e 7394 31 712431 Ward Na 41 Gorakhpur 273001 Haveli, Tehsil sadar Dist:, Gurakhpun 1200/~ 05.00 pm
Revahation Reserve)  as| Guarantor: Sh. Jitendra Kumar|Arazine 59 Ka, Area-800 8q. Fi
§'n‘”e§{'q¢m.r"‘.‘-§"n“ﬁ§ﬁ§f$‘f“' Majhwar SIO Mahendra Prasad DEIa:ISDET‘-I\eDeEd'BahNutZl\dNo
e e d address- 159, Buxipur|4735 page no 357 o 376 Serial No 6308 dated 11-D8-2003 registered al Sub-Registrar Office, Tensil|
continung and ﬂ,gmmmw Alzow Kabadi Ke Bagal Mein|Sadar. Distt GorakhpurBounded by (As per deed) : East : HIO Aapa, West: Road 12 f wide, Nort
woerztons) ot INA Gorakhpur -273001 H/O Paras Nath, South: Land of Abrar. Beunded by {As per Site) : East : House of Smt. Aapa, We
:a;:\ mvta‘ma'm i - s i o o - 00 o i o " AlcNo.: 1701200000201 Road 12 ftwide, North: Shed of AbrarAhmad, South: Shed of Abrar Ahmad.
) Basic(IR) ¥ Y 4 001 0 5 -
() Dited () | oo o1s] 03] vss| 005 o os| ool om| oms| o6 o1 BRANGH GGG OTRIpIT/ 100)
3. |Borrower! F‘lopriunr cum All that parl & parcel of the property| 71,00,000/- 25.03.2026 E m
Thi abiova is an axtract ol the un-audited Enancial resalts (Standaiane & Consoiidates) for the quarter and nin 1% Discamber, 2025 flid with the Stock Exchanaas ortgagor: Mis Deepraj|consisting of H.No. 249 A, Turkmanpur| 744 noal. 10.00 am
Haty L el \L\swvonlluallﬂs and mmuw«equuemma Hequawn 2015 T 1t Wrmnl KL auunm o ros Btz & Coasolgaied) 1 EvlaD on T e Constructions Prop. D!q,ak Slngh Patwari Tola, Gorakhpur, |—f 10,000 | to g fow | £,
o e Slo Ganga Singh, 120, Patwan Tola|Area 71 Sg Mt. Details of Title Deed -| 7,100/ 05.00 pm

Turkmanpur, Gorakhpur. Sale Deed Bahino. 1 Zild no. 8632 page|
Proprietor cum Mortgagor: Sh.|no. 101to138 serialno. 11252 registered
Deepak Singh S/o Ganga Singh,|on 18-10-2012 in the R
RIO H. No. 2494, Turkmanpur Patwari|Registrar office Sadar District
Tola, Garakhpur. Garakl\pur Bounded by : East : House|

CAPRI GLOBAL oo aportator o5 oo o Pt ke . sreps st

CAPITAL LIMITED gl gatfri:‘eMugmgalzﬁgochg Pusa Road, Rajinder Place, New Delhi-110060

APPENDIX- IV-A [See proviso to rule 8 (6) and 9 (1)]
Sale notice for sale of immovable properties
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with proviso to Rule 8 (6) and9 (1) of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public
in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable property mortgaged/charged to the
Secured Creditor, the Constructive/physical possession of which has been taken by the Authorised Officer of Capri Global Capital Limited Secured
Creditor, will be sold on “As is where is", “As is what is”, and “Whatever there is” on dates below mentioned, for recovery of amount mentioned
below due to the Capri Global Capital Limited Secured Creditor from Borrower mentioned below. The reserve price, EMD amount and property
details mentioned below.

SR.| 1.BORROWER(S) NAME DESCRIPTION OF THE DATE & TIME OF E-AUCTION| 1. RESERVE PRICE |
NO.| 2. OUTSTANDING AMOUNT MORTGAGED PROPERTY |2. LAST DATE OF SUBMISSION | 2. EMD OF THE PROPERTY|
1. [1.Mr. Baburam Sharma(Borrower)  All that Piece and Parcel of land and |OF EMD 3. INCREMENTAL VALUE

building Property Built up on Khasra No, |3: DATE & TIME OF THE

4 Sq. Yds, i.e. 480 |PROPERTY INSPECTION RESERVE PRICE:

Rs. 1,60,00,000/- (Rupees

2.Mr. Deepak Sharma
3.Mrs. Veena

LOAN ACCOUNT No. Sq.Mtrs, Village Khera, Dharampura, | 1. E-AUCTION DATE: One Crore Sixty Lacs Only).
LNMEMAY000020253(0ld) ga;;aNChaprS;!:,PDagn,hblsztorllcéo(;autam 27.03.2026 (Between 3:00 P.M. | EARNEST MONEY DEPOSIT:
/80400005742312(New) udh flagar, ttar Pradesh - t0 4:00 P.M.) Rs. 16,00,000/- (Rupees

Bounded As: North : Other's Property, 2. | AST DATE OF SUBMISSION | g,
Rupees 27,39,665/- (Rupees South: Other's Property, East : Road 10Ft. | g Sixteen Lacs Only)
Twenty Seven Lacs Thirty Nine | \ide, West : Other's Property gF:‘:'; gg::::‘::r 1150-:?-1025 INCREMENTAL VALUE: Rs.
Thousand Six Hundred and Sixty - : 50,000/- (Rupees Fifty
Five Only) as on 20.02.2026 along 25.03.2026 Thousand Only)
with applicable future interest.

For detailed terms and conditions of the sale, please refer to the link provided in Capri Global Capital Limited Secured Creditor's website i.e. www. Capriglobal.in/auction/

TERMS & CONDITIONS OF ONLINE E-AUCTION SALE:-

1 The Property is being sold on "AS ISWHERE 1S, WHATEVER THERE & WITHOUTRECOL
assts (viz. extent the E-Auction Sale Notice has been stated to the best of information of the Secured Creditor and

s cured C anyerror, missi

3. E-Auction Sale Notice issued by the Secured Creditor is an invitation to the general public to submit their bids and the same does not constitute and will not be deemed to

constitute any commitment or nay representation on the part of the Secured Creditor.  Interested bidders are advised to peruse the copies of title deeds with the Secured

Creditor and to conduct own independent enquiries /due diligence about the title & present condition of the property / assets and claims / dues affecting the property before

submission of bid/s.

4 Aucton/bidding shallenly b through “oniine electronc mode" thraugh the website hitps:/sarfaesauctioniigernt Or Auction Tiger Mobile APP provided by the service

£ The tcders mey paricpate n e-aucion for bmdmg from their place of choice. Internet connectivity shall have to be ensured by bidder himself. Secured Creditor /service

ider shallnot . power failure efc.
& Fordetals, nelp, procedure and onine bidding on - auc\lon  prospeciive bidders may contact the er

Ltd. Auction Tiger,
t,

7. For participating in the e-auction sale the intending bicders should Togister e nam at hitps:/isarfaesl.auctiontiger.nat wel i acvance and shllget the user d and

8. For partcipating in e-auction, intending bidders have to deposit a refundable EMD of w% OF RESERVE PRICE (as menfioned above) shal be payable by iterested

bidders through Demand DrafyNEF T/RTGS in favor of "

9. The intending bidders should submit the duly filed in Bid Form (format available on hnps lsarfaesi.auctiontiger.net) along with the Demand Draft remitance towards

EMD addressed to Officer, Capri Global Capital L Plot no. 3B, 2nd Floor, Pusa Road, New Delhi 110 005 latest hy

03:00 PM on 26-March-2026. The sealed covershuuld be super scribed with *Bid for participating in E-Auction Sale- - in the Loan Account No.

mentioned above) for property of “Borrower Nam

10. After expiry of the last date of submission of bid with EMD, Authorised Offcer shall exaine thebids received by him and confirm the detals of the qualified bidders (who
bids overand reditor imited

1. Inter-se mdumg among the qualfd bidders shallsart rom the hghest bid quoted by he qualfed bidders. During the process ofnte-se bidding, here wil b unlimited

ithdrawn. dgiventobidder
13 Immediatel the highest bidder shall confirm the final amount of BY E-Mail both to the Authorised Officer, Capri
Global Capital Limited, Regional omce Offcerpiotno. 3B, 2nd Floor, Pusa Road, New Delhi 110 005 and the Service Provider for getting declared as successful bidder in

the E-Auction Sale proceedings.

14 posit 25% of the bid EMD) the sale, in his favour and balance 75% of bid amount

within 15 days from DD TIRTGS/C i i Global Capital Limited.

15. In case of defaultin payment of bidder/ auction purchaser within time, the sale will d the amount
y EMD;

16 Officerinhi g

further . for depositing
TD!

17 hall pay 1% of Sale p TDS it i
of sale price (after deduction of 1% towards TDS), adjusting the EMD within 15 working days of the acceptance of the offer by the authorized officer, or within such other
18. Municipal / Panchayat Taxes, y ifany) and

other be paid by bidder

19. Sale Certificate will be issued by the Authorised Officer in favour of the successful bidder only upon deposit of entire purchase price / bid amount and fumishing the
ypr all

21 The Authrized offcer may posipane / cancel he E-Auction Sale proceedings wihaut assgning any reason whatsoever. In case the E-Aucton Sala schedued s
postponed toalater
22.

fiicers final,
23 the bids, the E-
24 with sale.

i Limited: M. No.7048951437 .
S publicaion s also 30 { Thiry) days notice t the Bortower / Morlgagor/ Gusrantors of h above saidoan ccount pursuant 0rul §(6) andd (1) of SecurtyIterest
pla

pecial ./ Caution: Bidding in be avoided by Neither Capri Global Capital
Limited nor , etc.) on the part of t
In order to ward off such contingent situation, bidders are requested to make all the necessary :rrangemems / alternatives such as back-up power
pply
Place : DELHI / NCR Date : 23-FEB-2026 Sd/- (Authorised Officer) Capri Global Capital Ltd.

B % others, West: Commen Road,
Singh S/o Ganga Singh, R/O H. No.| North: House of Shambhu Sharan Singh
2498, Turkmanpur Patwari Tola, &others, South: House of Yamunia
Gorakhpur. Guarantors: 1. Sh. Yamuna Singh S/o Shamsher Singh, R/O H. No. 249A, Turkmanpur Patwari Tola, Goraknpur.
Prasad Singh Slo Shamsher Singh, R/O H. No. 2498, Turkmanpur Patwari Tola, Gorakhpur. Alc No.: 03171300002323

: Sh, Sandee

Sh. Ganga|

BRANCH : LDA Colony, Lucknow-226012

4. [Borrower: Ms Madhulika Srivastava| All thal part and parcel of Ihe residential] __40,00,000/- | 25.03.2026 EGEE
wloMrRalesh Kumar Srivastava. | property situated at H.NO. 537, BLOCK[ 4 00.000. | 10-00am =
Co-Borrower: Mr. Rajesh Kumar|F, Rajajipuram, Lucknow s to
Srivastava sl/o Sita Kantallandaread9.30SqMt Or530. nﬂs«m o= 05.00 pm =¥
5"""5""'_' Details of Title Daed: Registered inBahino_ 1, Zid No. 9325, Pages 359 to 374, Sarial No, 1682 Dated
Guarantor: Mr. Ravindra Kumar|;o0212014 Bounded by : East : 25 ft wide road, West: House others, North: House no, 535, Sout
Gupta. Housa no. 539

5. [Borrower: Mr. Anand Prakash| Al thal parl and parcel of Ihe residential] _30,00,000i- | 26.03.2026
Dwived] sfo Mr. Surya Prakash|property situated at H. NO. 645A 114583 g1 10.00 am
Dwivedi. Khasra No. 291, Saraswati P s to
Co-Borrawer: Ms Rekha Dwivedi|Madiyaon, Jankipuram, Lucknow| — 3.000- 05.00 pm

" Drrivedi Iand area47.40 5q Mt. Or
Guarantor: Mr. Ashish Kumar Singh| 510.00 S t. Details of Title Deed: Registered in Bani no. 1. ZId Na. 6246, Pages 317 0336, SaraiNg,
e Haranind ST 919645 Dated 25/09/2000. Bounded by - East : Flotof Mukesh Kumar, West: Flol of Anita Singh, North:
J Khet of Tulsi. South: House Road 80" wide.

6. [Borrower: Mr. Kamia Prasad Navik| All thal part and parcel of the resdential] _22,72,000/- | 25.03.2026
s/oSrl Jawahar Lal. property situated at HNO ES-2i317.[ g5700n | 10-00am
GCo-Borrower: Ms Sursati wlo Mr.|Sector F, Jankipuram Yojnz, LUCKNO o to
Kamla Prasad Navik. measuring an land area 30.00 Sq Mt Or ibdal 05.00 pm
Guarantor: Mr. Farooq Ahmad $/0) 395 oq Fy, Details of Title Deed: Registered in Bahi no. 1, Zild No, 10734, Pages 93 fo 136, Serial No|
SriRazaak Ahmad. 13551 Dated 20/09/2013. Bounded by : East : Houss No. ES 2/312, West: Road 6.0 m wide, North:|

House No.ES 2/316, South: House No.ES 21318,
7. |Borrower: Kaushlendra Singh s/o|All that part and parcel of the residentiall 17,32,000/- 25.03.2026
9 pectandp EiEE
Iate Vikram Singh. property situated at H.NO. 5/86 sector H.[ 773,200, | 10-00am =
Guarantors: Mr. Wridul Mishra sfo| Amrapali Yojna, IM Road, ward Hardo b to
Mr Ram Yash Mishra & Mrs. Srimati| Road Yojna, Lt e 05.00 pm [=]¥f
Deviw/oMr Kaushlendra Singh. |iand area 40.74 Sq ML, Or 439 Sq Ft. Delails of Tille Deed: Registered in Bani no. 1, Zild No. 12289,
Pages 233 Io 276, Serial No. 20509 Dated 19/12/2014 Bounded by : East : House No. H 5/69, West:
Road 6.0 m wide, North: House No. H 5/87, South: House No, H 5/85.

. [Borrower: Mr. Laxman Kumar| Al that parl and parcel of he 4200000~ | 25.03.2026 EEE
Srivastava sfo Sri Om Prakash| property sifuated at H.NO. SSE/95 Sector [~ 420,000/~ 10.00 am =
Srivastava. C. Sitapur Road Yojna, ward s to
Co-Barrowers i, Hemant KUMar|arishchandra Lucknow measuring an o 05.00 pm [=1¥/

rivastava sfo Om Frakash .4 area 66,15 5q Mt Or 742.00 Sq Ft. Details of Title Desd: Registerad in Bahi no. 1, Zild No_ 12361,

Srivastava

Guarantor: Mr. Deepak Mishra s/o| Pages 27310 342, Serial No. 742 Dated 16/01/2015. Bounded by : East: 4 mL. wide road, West: Village
Boundary, North: House No. SSE/C98, South: Village Sabaui.

BRANCH : Sitapur

Sri Prem Kumar Mishra.

9. |Barrower: W'S Adarsh Readymade |All that part and parce| of the residential| 53,70,000/- 25.03.2026 E\.‘\l ] E E
Store (Prop Sh Adarsh Sahu) property situated at Plot No 14 Kothi No| 5,37,000/- 10.00 am = | =
Borrower: Sh. Adarsh Sahu Sfo| 108 on Portion of land 1497pp Moh: Civil| 53700 to
Ramji Das Sahu. lines Pargana Khairabad Sitapur UP| R 05.00 pm |-

Usha

: Smt. n land area 95.22SqMt. Or|
Sahuwio RamjiDas Sahu. 10258q Ft and Details of Title Deed:
Guarantors; Mr. Jitendra Kumar|Registered in Bahino. 1, Zild No. 219,
Rathour slo Diwari lal & Shri Kunal|pages 101 10 132, Serial No. 140 Dated 16-01-1993. Bounded by : East : Plotof Ram Aviar Sahu, West:
Sahu Slo Ramji Das Sahu. State Bank Colony. North: 18 featRoad. South: Plot No._15 of Sharif Gaddi_
BRANCH : Jais, Lucknow
. |Borrower: M/s. Shoib Brick Filed|All that part and parcel of the property|
Proprietor: Mr. Mohd. Naseem sio | situated ai Land Plot NO.1533 situated at|
Mohammad Safee. Village- Tendua Pargana Rokha Tehsik to
Guarantors: Smt. Khalikun wio| Tioi Distreit-AmethiArea:0 666 Hectare, 05.00 pm
Mohd Shafi & Mr. Mohd. Rafeek|Title Deedis):Book No.01 Vial 2786 Page No:255-270 5r. No,753 Registered on 14,02.20191n the office,
s/oMohammad Naseer. Sub-Regstrar Tilol,Bounded by : East : Chak marg thereafier agriculture land of Jaan Mohammad,
West: Agriculture land of Mohd. Nayesm, North: Agriculture land of Ramnavaj. South: Akelwa to
Naseerabad Road.

25.03.2026
10.00 am

3,680~

BRANCH : Hardoi

.|Bomower: Mis Narsingh Medical Allthat partand parcelof the residential | 33,0000~ | 25.03.2028

Store Prop. Ashish Panday Siolproperly measuring Part off 55000, | 1000am
d oomikhand No. situal Lot} to

Babu Ram Panday Reqd Add-Saral) yo i “Dehat (oul of Nagar Palika)| 3,300/ 05,00 pm

Thok West Laxmi Purwa; Bilgram Pargana Bangar, Ditl Hardor Area
Road Hardoi UP Pin 241001 167,22 sq malre. Details of Title Deed.
Prop: $h. Ashish Panday So Babu ?SSISNB' ‘} #‘Hd qufG;r?sﬁageedNu.zaslﬁo
Ram Panday Rio HN 349 Radha erial No. 6468 registered on 20-11-
: 1999 In the Registrar Sub Registrar]
Nagar Bilgram Ghungi Hardoi, UP Pin difea Ha,do? oa Bl heaai
241001 oun East;jand of celer West:
Guarantors: 1. Sh. Sunil Kumar|Diot of Sres B Dame” Norghe o
Panday So Shyam Nath Panday Rio|South: Khetof Budha Prakash Dixit
492 Bhadaicha Bhadaiya Hardai UP Pin 241001 2. Sh. Babu Ram Panday So Braj Kishore Rio H.No._ 349 Radha Nagar Bilgram Chung]
Hardoi, Pin 241001, AlsoAl- LalamishrKannau] UP 209725 Account No.: 1071300000034 & 10071200000386

Place : Lucknow Authorised Officer - Punjab & Sind Bank

epaper.financialexpressmn.. .

New Delhi
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(Continued from previous page.......)
$ Kunal L. Kalantri, Registered Valuer (IBBI Registration No. IBBI/RV/05/2018/10209), having office at Suite

no.

: 221, DBS Business Center, 213, Raheja Chambers, Nariman Point, Mumbai - 400021, Maharashtra, India;

Contact No.: +91 93242 04172; Landline phone no.. +91 22-66318650; Email id: kunal@kunallk.com, vide
valuation report dated February 11, 2026, has certified and considered the book value method for the purposes
of arriving at fair value of equity shares of the Target Company. As per valuation report and in terms of SEBI
(SAST) Regulations, 2011, the Fair Value of Equity Shares of the Target Company on September 30, 2025, is
T Nil/-* (Rupees Nil only) per Equity Share.

*#As per the valuation report dated February 11, 2026, as mentioned above, it is hereby stated that fair value of
the equity shares of the Company, as per the book value method, as on the Valuation Date is  (9.35) per equity
share (face value: % 10.00 per equity share; fully paid up). However, since the value of fully paid up equity shares
of a company limited by shares cannot be negative, the valuer ascribes a fair value of % Nil per equity share (face
value: T 10.00 per equity share; fully paid up) to the equity shares of the Company.

5.
6.

VL.

The Offer Price is higher than the highest of the amounts specified in the table in point 4 above.

In view of the above parameters considered and in the opinion of the Acquirers and Manager to the Offer, the

Offer Price 0fZ10.00/- (Rupees Ten only) per Equity Share is justified in terms of Regulation 8(2) of the SEBI

(SAST) Regulations, 2011.

As per the Swap ratio certificate dated February 12, 2026, the swap ratio arrived at 1:15.195 (i.e. 1 Equity

share of FFPL is equal to 15.195 shares of TAL) at a fair value per share of ¥10/- (Rupees Ten only).

Since the date of the PA and as on the date of this DPS, there have been no corporate actions by the Target

Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI

(SAST) Regulations, 2011. The Offer Price may be revised in the event of any corporate actions like bonus,

rights, split, etc. where the record date for effecting such corporate actions falls within 3 (three) Working

Days prior to the commencement of Tendering Period of the Offer and Public Shareholders shall be notified

in case of any revision in Offer Price and/or Offer Size.

As on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer

Price or Offer Size, the Acquirers and the PAC will comply with all the provisions of the Regulation 18(5) of

the SEBI (SAST) Regulations, 2011 which are required to be fulfilled for the said revision in the Offer Price or

Offer Size.

. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
otherwise, will be done at any time prior to the commencement of the last 1 (one) Working Day before the
commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations, 2011. In the event of such revision, the Acquirers and the PAC shall (i) make corresponding
increases to the escrow amounts, as more particularly set out in Part V of this DPS; (i) make a public
announcement in the same newspapers in which this DPS has been published; and (jii) simultaneously with
the issue of such announcement, inform SEBI, BSE and the Target Company of such revision.

. Inthe event of acquisition of the Equity Shares by the Acquirers and the PAC during the Offer Period, whether
by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised
upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8)
of the SEBI (SAST) Regulations, 2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations,
2011, the Acquirer(s) shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the
commencement of the Tendering Period and until the expiry of the Tendering Period.

. If the Acquirers along with PAC acquire the Equity Shares of the Target Company during the period of 26
(Twenty Six) weeks after the Tendering Period at a price higher than the Offer Price, then the Acquirer(s) shall
pay the difference between the highest acquisition price and the Offer Price to all the Public Shareholders
whose Equity Shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.
FINANCIAL ARRANGEMENTS
The total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition of
70,00,000 (Seventy Lakhs)* Equity Shares, at the Offer Price of ¥10/- (Rupees Ten only) per Equity Share
is ¥ 7,00,00,000/- (Rupees Seven Crore only) (“Offer Consideration”).

*In terms of Regulation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,

2011 (“SEBI SAST Regulations”), the open offer is required to be made for at least 26% (twenty six

percent) of the Emerging Voting Share Capital of the Target Company, as on the 10th working day from

the closure of the tendering period. As on such date, the public shareholding of the Target Company
comprises 12.04% (Twelve Point Zero Four Percent) of the Emerging Voting Share Capital, after excluding
the Other Shareholders of the Transferor Company who are proposed allottees in the preferential issue and
are considered as Deemed Persons Acting in Concert with the Acquirers and the PAC for the purposes
of this open offer and are, accordingly, ineligible to participate in the Open Offer in compliance with the
provisions of requlation 7(6) of the SEBI (SAST) Regulations, 2011. Accordingly, the open offer is being
made to the eligible public shareholders holding 12.04% (Twelve Point Zero Four Percent) of the Emerging

Voting Share Capital of the Target Company.

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have opened

an escrow cash account “Saranga Investments Open Offer Escrow Account” bearing Account No:

000405165587 (“Escrow Cash Account”) with ICICI Bank Limited (“Escrow Agent”), a banking company

duly incorporated under the Companies Act, 1956 and registered as a banking company within the

meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI Bank Limited, Capital

Market Division, 163, 5th Floor, H. T. Parekh Marg, Backbay Reclamation, Churchgate, Mumbai-400020,

Maharashtra, India and acting through its branch situated at Mumbai. The Acquirers have made a deposit

of ¥1,75,00,000/- (Rupees One Crore Seventy Five Lakh only) in cash, being equal to 25% (twenty- five

percent) of the Offer Consideration payable to the Public Shareholders under this Offer. The amount
deposited in the Escrow Cash Account is in compliance with the requirement of deposit of escrow amount
as per Regulation 17 of SEBI (SAST) Regulation, 2011. The cash deposit has been confirmed by the Escrow

Agent vide its letter dated February 20, 2026. Further, a fixed deposit shall be created against the aforesaid

Escrow Amount and lien shall be marked (subject to applicable law) in favour of the Manager to the Offer on

the said fixed deposit.

The Manager to the Open Offer is duly authorized and has been duly empowered to operate and realize the

value of the Escrow Cash Account in terms of SEBI (SAST) Regulations, 2011.

The Acquirers have confirmed that they have adequate financial resources to meet their obligations under

the Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares,

in terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011.

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm

arrangements have been put in place by the Acquirers to implement the Open Offer in full accordance with

the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or Offer Size, the cash in the Escrow Cash Account shall be

correspondingly increased by the Acquirers in terms of Regulation 17(2) of the SEBI (SAST) Regulations,

2011 prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, there are no statutory or other approvals required to complete the Open Offer.

However, if any statutory or other approvals are required or become applicable prior to completion of the

Offer, the Offer would be subject to the receipt of such statutory or other approvals and the Acquirers and the

PAC shall make the necessary applications for such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that the approvals specified

in paragraph VI (Statutory and Other Approvals) of this DPS or those which become applicable prior to

completion of the Open Offer are not received, for reasons outside the reasonable control of the Acquirers
and the PAC, then the Acquirers and the PAC shall have the right to withdraw the Open Offer. Open offer
cannot be withdrawn even if BSE in-principle approval is not obtained by Target Company

The following conditions under which the Acquirers and the PAC can withdraw the Open Offer, as provided

in Regulation 23(1) of the SEBI (SAST) Regulations, 2011 are:

(i) statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation
to make an open offer under these regulations having been finally refused, subject to such requirements
for approval having been specifically disclosed in the detailed public statement and the letter of offer;

(if) the acquirer and the PAC, being a natural person, has died;

(i) any condition stipulated in the agreement for acquisition attracting the obligation to make the open
offer is not met for reasons outside the reasonable control of the acquirer and the PAC, and such
agreement is rescinded, subject to such conditions having been specifically disclosed in the detailed
public statement and the letter of offer, provided that an acquirer and the PAC shall not withdraw an open
offer pursuant to a public announcement made under clause (g) of sub-regulation (2) of regulation 13,

VIl

even if the proposed acquisition through the preferential issue is not successful.; or
(iv) such circumstances as in the opinion of the Board, merit withdrawal.
In the event of such a withdrawal of the Open Offer, a public announcement will be made within 2 (two)
Working Days of such withdrawal, in the same newspapers in which this DPS has been published and such
public announcement will also be sent to BSE, SEBI and the Target Company at its registered office.
Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“OCBs”) and other non-resident
holders of the Equity Shares, if any, must obtain all requisite approvals/exemptions required (including
without limitation, the approval from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares
held by them in this Open Offer and submit such approvals/ exemptions along with the documents required
to accept this Open Offer. Further, if the Public Shareholders who are not persons resident in India (including
NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio investors (“FPIs”) had required
any approvals (including from the RBI or any other regulatory authority/ body) at the time of the original
investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with
the other documents required to be tendered to accept this Open Offer. If the aforementioned documents are
not submitted, the Acquirers reserve the right to reject such Equity Shares tendered in this Open Offer.
Public Shareholders classified as erstwhile OCBs, if any, may tender the Equity Shares held by them in the
Open Offer pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999
and the regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to
tender the Equity Shares held by them in the Open Offer.
Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete all procedures
relating to payment of consideration under this Offer within 10 (ten) Working Days from the date of closure
of the Tendering Period to those Equity Shareholders whose share certificates and/or other documents are
found valid and in order and are accepted for acquisition by the Acquirers.
Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to complete this Open Offer.
In accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, 2011, if there is
any delay in making payment to the Public Shareholders who have accepted this Offer, the Acquirers will
be liable to pay interest at the rate of 10% (Ten percent) per annum for the period of delay. This obligation
to pay interest is without prejudice to any action that the SEBI may take under Regulation 32 of the SEBI
(SAST) Regulations, 2011 or under the SEBI Act. However, it is important to note that if the delay in payment
is not attributable to any act of omission or commission by the Acquirers, or if it arises due to reasons or
circumstances beyond the control of the Acquirers, SEBI may grant a waiver from the obligation to pay
interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty
that they will be granted, and as such, there is a potential risk of delayed payment along with the associated
interest. In terms of Regulation 17(9) of SEBI (SAST) Regulations, 2011, in the event of non-fulfiliment of
obligations under these regulations by the acquirers, the Board may direct the manager to the open offer to
forfeit the escrow account or any amounts lying in the special escrow account, either in full or in part.

TENTATIVE SCHEDULE OF ACTIVITY

Activity Schedule (Day and Date)"

Date of Public Announcement

Friday, February 13, 2026

Date of publication of Detailed Public Statement in the newspapers

Monday, February 23, 2026

Last date for filing of the Draft Letter of Offer with SEBI

Monday, March 02, 2026

Last date for public announcement of competing offer(s)

Tuesday, March 17, 2026,

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the
event SEBI has not sought clarifications or additional information from the
Manager to the Open Offer)

Wednesday, March 25,
026,

Identified Date®®

Monday, March 30, 2026

Last date by which the Letter of Offer to be dispatched to the Public Sharehold-
ers whose name appears on the register of members on the Identified Date

Wednesday, April 08, 2026

Last date for upward revision of the Offer Price and/or Offer Size

Monday, April 13, 2026

Last Date by which the committee of the independent directors of the Target
Company is required to publish its recommendation to the Public Shareholders
for this Open Offer

Monday, April 13, 2026

Date of publication of Open Offer opening Public Announcement in the newspa-
pers in which the DPS has been published

Wednesday, April 15, 2026

Date of commencement of the Tendering Period (“Offer Opening Date”)

Thursday, April 16, 2026

Date of closure of the Tendering Period (“Offer Closing Date”)

Wednesday, April 29, 2026

Last date of communicating the rejection/acceptance and completion of
payment of consideration or return of Equity Shares to the Public Shareholders
of the Target Company

Thursday, May 14, 2026

Last date for publication of post Open Offer public announcement in the news-
papers in which the DPS has been published

Thursday, May 21, 2026

@ The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations, 2011) and are subject to receipt of relevant statutory/regulatory approvals and may have to be
revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates
subject to compliance with the SEBI (SAST) Regulations, 2011.

@ The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom
the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations, 2011. It is clarified that all the
Public Shareholders of the Target Company (registered or unregistered) are eligible to participate in this Offer at
any time prior to the closure of the Tendering Period.

VIIl. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE

1.

OF NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to
participate in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date
for this Open Offer (i.e., the Tendering Period).

Regulation 167(2) of the SEBI ICDR Regulation, 2018 states that the Equity Shares allotted on a preferential
basis to persons other than the promoters and promoter group shall be locked-in for a period of six months
from the date of trading approval. Equity shares to be allotted pursuant to proposed preferential issue, held
by persons other than the promoters and promoter group during the open offer period which are under lock-
in, are not permitted to be tendered in the open offer in accordance with regulation 167(2) of the SEBI ICDR
Regulation, 2018 and if tendered, shall not be accepted in the open offer.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI’s press release
dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not
be processed unless the securities are held in dematerialized form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/
CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST)
Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares in physical form as well are
eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations,
2011. Public Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send
their original documents (as will be mentioned in the LoF) to the Registrar to the Offer so as to reach them
no later than the Offer Closing Date. It is advisable to first email scanned copies of the original documents
(as will be mentioned in the LoF) to the Registrar to the Offer and then send physical copies to the address
of the Registrar to the Offer (as will be provided in the LoF). The process for tendering the Offer Shares by
the Public Shareholders holding physical Equity Shares will be separately enumerated in the LoF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the Letter of Offer, may also participate in this
Open Offer. Accidental omission to send the Letter of Offer to any person to whom the Open Offer is made
or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Open
Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence
of holding of the Equity Shares and their folio number, DP identity, client identity, current address and
contact details.

The Open Offer will be implemented by the Acquirers through stock exchange mechanism made available
by BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST)
Regulations, 2011 and Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31
dated February 16, 2023 (“SEBI Master Circular”).

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the
Tendering Period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Tel. No.: + 91 22-67079832

Email: jeetender.joshi@choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

Website: www.choiceindia.com

Contact Person: Mr. Jeetender Joshi (Senior Manager)

SEBI Registration No: INZ000160131
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Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stock broker (“Selling Broker”) during the normal trading hours of the secondary market
during the Tendering Period. The Selling broker can enter orders for dematerialized as well as physical
Equity Shares.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
would be required to place an order / bid on behalf of the Public Shareholders who wish to tender their
Equity Shares in the Open Offer using the Acquisition Window. Before placing the order / bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository to the Indian
Clearing Corporation Limited (“Clearing Corporation”).

The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the
trading session at specific intervals by BSE during the Tendering Period.

In the event Selling Broker of a Public Shareholder is not registered with BSE, then that shareholder can
approach the Buying Broker and tender the shares through the Buying Broker after submitting the details as
may be required by the Buying Broker to be in compliance with the SEBI regulations.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Offer is more than Offer Shares, the Acquirers shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The
marketable lot in the scrip of Target Company is 1 (One).

Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat
account of the concerned Public Shareholder.

The Public Shareholder will have to ensure that they keep their demat account active and unblocked to
receive credit in case of return of Equity Shares due to rejection or due to prorated Open Offer.

Equity Shares once tendered in the Offer cannot be withdrawn by the Public Shareholders.

Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirers, the PAC
or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE
OF SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
WITHDRAWN BY THE PUBLIC SHAREHOLDERS.

OTHER INFORMATION

The Acquirers and their directors, along with PAC, accept full and final responsibility for the information
contained in the PA and the DPS (subject to paragraph 2 below) and for the obligations of the Acquirers laid
down in the SEBI (SAST) Regulations, 2011 in respect of this Open Offer.

All the information pertaining to the Target Company contained in the PA and this DPS or the Letter of
Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company, as the case may be, or publicly available
sources. The Acquirers, PAC and the Manager to the Open Offer have not independently verified such
information and do not accept any responsibility with respect to information provided in the PA and this DPS
or the Letter of Offer pertaining to the Target Company.

In this DPS, all references to “X” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding
off and/or regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.

The PA and this DPS and the Letter of Offer are expected to be available on the website of SEBI at
www.sebi.gov.in.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers and the PAC have appointed
Saffron Capital Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services
Limited has been appointed as the Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OPEN OFFER REGISTRAR T0 THE OPEN OFFER

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East),
Mumbai - 400059, Maharashtra, India

Tel No.: +91-22-49730394

Email id: openoffers@saffronadvisor.com;
Website: www.saffronadvisor.com;

Investor Grievance email id:
investorgrievance@saffronadvisor.com

SEBI Registration Number: INM000011211
Validity: Permanent

Contact Person: Saurabh Gaikwad/Shruti Tiwari

=

e o 0 0 o energising ideas CAMEO

Cameo Corporate Services Limited
Subramanian Building”, No.1, Club House
Road, Chennai — 600 002, Tamil Nadu, India
Tel No.: +91 44 4002 0700;

Fax: +91 44 2846 0129

Email: investor@cameoindia.com
Website: www.cameoindia.com

SEBI Registration: INR000003753
Validity: Permanent

Contact Person: Sreepriya. K

FOR AND ON BEHALF OF THE ACQUIRERS ALONG WITH PAC

ACQUIRER 1 ACQUIRER 2 ACQUIRER 3

Sd/- Sd/- Sd/-

Prasanna Natarajan

Rajat Chakra Credit & Holdings Private Limited |~ Sipping Spirits Private Limited

Email:pras@funkfoods.com

Email:rajatchakraincon@gmail.com Email:shankar@sippingspirits.com

ACQUIRER 4 PAC

Sd/- Sd/-

Saranga Investments & Consultancy Private Limited Rajalakshmi Natarajan

Email:sarangaincon@gmail.com Email:raji1957 @yahoo.com

Date: February 21, 2026

Place: Chennai
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DELPHI WORLD MONEY LIMITED
(Erstwhile EbixCash World Money India Limited)
CIN: L65990MH1985PLC037697

Regd. Office: 8th Floor, Manek Plaza, Kalina CST Road, VidyaNagri Marg, Kalina, Santacruz (East), Mumbai 400098.
Tel: +91-22-62881500, Email: corp.relations@ebixcash.com, Website: www.indiaforexonline.com

EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2025

(Amount in Millions)

DATE: 21.02.2026
PLACE: MUMBAI

10

1. The above is an extract of the un-audited financial results (Standalone & Consolidated) for the quarter and nine months ended 31 December, 2025 filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. The full format of the un-audited financial results (Standalone & Consolidated) are available on the Stock
Exchange websites (www.bseindia.com/www.nseindia.com) and Company’s website www.indiaforexonline.com.

2. The above un-audited financial results (Standalone & Consolidated) were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 21+ February, 2026.

FOR DELPHI WORLD MONEY LIMI;'E}J

HARIPRASAD MEENOTH PANICHIKKIL
WHOLE-TIME DIRECTOR
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