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REVISED INDUSTRIAL POLICY FOR 2025-2030

Karnataka to offer 10% extra
incentive for manufacturing

ANEES HUSSAIN
Bengaluru, February 7

THE KARNATAKA GOVERN-
MENT will offer an additional
10% incentive to companies
that transition their research
and development (R&D) oper-
ations into local manufactur-
ingunits.This initiativeis part
of the state’s upcoming indus-
trial policy for 2025-2030,
aimed at boosting domestic
production, MB Patil, minister
for large and medium indus-
triesand infrastructure devel-
opment, told FE.

“Of the Fortune 500 com-
panies, over 400 have R&D
centers in Bengaluru, includ-
ing Samsung, Airbus, Boeing
and Mercedes-Benz. However,
onlyabout 10% of their man-
ufacturing happens here. The
new incentive structure
should encourage more com-
panies to establish manufac-
turing unitslocally,” Patil said.

Therevised industrial pol-
icy will introduce flexible
incentives, allowing busi-
nesses to opt between pro-
duction-linked or capital-
based benefits. It will also

FUTURE PROSPECTS

H New policy to provide flexible incentives,
allowing firms to choose between
production-linked and capital-based benefits

M State govt is
developing
Belgaum as a hub
for electronic

manufacturing,
aerospace, and
FMCG park

M State govt will
allocate 5,000 crore
to enhance infra

M Bijapur will cater
to water-intensive
industries like
semiconductors

MB PATIL,

KARNATAKA MINISTER

Firms such as Samsung, Airbus,
Boeing and Mercedes-
Benz have R&D centres
in Bengaluru. However,
only about 10% of
their manufacturing
happens here

introduce  employment-
based incentives, with addi-
tional advantages for compa-
nies hiring women.

Furthermore, the state will
allocate %5,000 crore to
enhance infrastructure,
ensuring water supply to
industrial parks and offering
land parcels on a lease basis.
Companies will also have the
option to generate their own
power needs within indus-
trial zones.

“We are offering firms the
opportunity to invest 26% in
solar orwind energy projects,”
Patil added. Karnataka cur-

rently derives 65% of its
installed power capacity from
renewable sources.

To streamline business
processes, Karnataka is col-
laborating with Microsoft to
launch an AI-driven single-
window portal. This platform
isexpected to cutapplication
processing time from 100
days to 50 and will integrate
key information on regula-
tions, land availability, and
application tracking in a
mobile-friendly format.

The state is also promot-
ingindustrial growth beyond
Bengaluru. Belgaum is being

positioned as a hub for elec-
tronic manufacturing, aero-
space,and FMCG parks,while
Bijapur will cater to water-
intensive industries like
semiconductors.

Mysore, Hubli, and Bel-
gaum will be developed as
newITand startup hubs,with
reduced land prices and
added incentives.

These initiatives come
ahead of Invest Karnataka
2025, scheduled to begin on
February 12.The government
has set a ¥10 lakh crore
investment target, expecting
a 70% conversion rate.

LIC profit rises 16% in third quarter

NARAYANANV
Chennai, February 7

LIFE INSURANCE CORPORA-
TION of India (LIC) on Friday
reported a 16% year-on-year
(y-0-y)increase in consolidated
net profit for the December
quarter (Q3FY25), reaching
11,009 crore. The state-run
insurer’s profit also surged
42% sequentially from ¥7,729
crorein Q2FY25.
Consolidated net premium
income for Q3FY25 stood at
%1.07lakh crore,markinga 9%
decline from ¥1.17 lakh crore
in the same quarter last year. It
was also lower than the ¥1.20

REPORT CARD (z cymQ3FY2s - Q3FY25 2% chg

Net profit # I 9,468
11,009

Net premium [IERFA%Y)

income # | 1'07'302

New Business
premium -38'679
(Individual)* | 42,441

Renewal 1,71,040

premium
(Individual)* 78 975
Group
business -]i.Ji:';.(;i;
Premium* 19,

*for 9MFY25 #consolidated figures

lakh crorereportedin Q2FY25.

LIC MD & CEO Siddhartha
Mohanty attributed the
decline in premiums to Irdai’s
new surrender value guide-
lines, which came into effect
on October 1,2024.“The last

quarter was a momentous
period for the entire industry,”
he said, acknowledging the
guidelines had some impact
on premium growth.

He also noted that LIC’s
agents needed time toadapt to

the new product regulations.
“But we are confident this
quarter will be better than any
other quarter,” he added. As of
9MFY25,LIC had 1.57 million
agents,contributing 96% of its
new business premiums.

Mohanty downplayed con-
cerns about the impact of the
recent income tax limit hike
to ¥12 lakh on LIC’s business.
“People will now take insur-
ance purely forinsurance pur-
poses,” he said, emphasising
that 72% of tax filers had
already migrated to the new
tax regime, which has not
had a significant effect on
the industry.

DELHIVETY

DELHIVERY LIMITED
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2024

(Rs. in million, unless otherwise stated)

D W

Quarter ended

P D h D h

Nine months period ended

Year ended

D h

Particulars

. Total Income from Operations

. Net Profit/(Loss) (before tax and exceptional items) I
- Net Profit/(Loss) before tax (after exceptional items) .
- Net Profit/(Loss) after tax (after exceptional items) .

Total Comprehensive Income/(Loss)

Equity Share Capital

Other Equity

31,2024

Unaudited
238.10

249.88

742.81

Earning/(Loss) per equity share* (Face Value of

Re. 1)
(a) Basic (InRs):

(b) Diluted (In Rs):

0.34

0.33

Unaudited | Unaudited

23,782.98
238.10

286.75

36, 2024 31,2023 31,2024
Unaudited
21,897.33 | 21,944.68

86.23 311.93 905.44

86.23 234.39

102.04 117.06 895.53

114.58 133.09

740.04 735.04

0.14

0.13

*Earning/(Loss) per share is not annualized for quarter and nine months period ended.

Notes:

1 Additional information on Standalone financial results:

Particulars

1 | Total Income from Operations

2 Net Profit/(Loss) before tax
3 Net Profit/(Loss) after tax

Quarter ended

67,403.35
854.10

938.42

742.81

Nine months period ended

March 31,

31,2023 2024

Unaudited Audited
60,659.99 - 81,415.38
(1,659.88) ' (2,220.38)
(1,737.42) - (2,444.48)
(1,807.15) - (2,491.86)
(1,779.50) - (2,450.02)
735.04 - 736.79

90,709.67

(Rs. in million)

Year ended

! - -

Q I D h | D h

D b March 31,

31,2024

Unaudited

380.09

Unaudited
22,042.75
380.09

30,2024 | 31,2023 | 31,2024

Unaudlted Unaudited

20,199.63 20,268. 51

190.85 529.74

190.85 529. 74 1,290.70

62,303.97
1,290.70

31,2023 2024

Unaudited Audited
55,753.11 74,540.82
(716.83) (1 ,67%8)

(11683)|  (167968)

The above results are an extract of the detailed format of financial results for the quarter ended December 31, 2024 which are also aval\able on the
BSE Limited website (www.bseindia.com), the National Stock Exchange of India Limited website (www.nseindia.com) and on the Company’s website
(https://www.delhivery.com/company/investor-relations).
The above financial results has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“the Regulations”).

The above results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting held on February 07, 2025.

Date: February 7, 2025
Place: Goa

Regd. Office: N24-N34, S24-

For and on behalf of the Board of Directors of Delhivery Limited

Sd/-
Sahil Barua

Managing Director and Chief Executive Officer

DIN : 05131571

S34, Air Cargo Logistics Centre-ll, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN

E-mail:

rporateaffairs@delhivery.com; Website: www.delhivery.com
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Cabinet nod likely for ITI
upgrade in current fiscal

MANU KAUSHIK
New Delhi, February 7

THEITI (INDUSTRIAL Training
Institute) upgradation
scheme, introduced in the
Budget 2024-25, is expected
to receive Cabinet approval
within the current fiscal year,
an official in the ministry of
skill development told FE.
“The ministry has prepared
the proposal for the scheme,
and it will be sent to the Cabi-
net shortly. We have held mul-
tiple rounds of consultations
with various stakeholders,
including state governments
and industry,to developa com-
prehensive plan forupgrading
existing ITIs,” the official said.
In the recent budget,
finance minister Nirmala
Sitharaman allocated ¥3,000
crore for the scheme in FY26—
three times the 1,000 crore
approved in the previous Bud-
getforFY25.However,the min-
istry has spent only 3294 crore
in FY25 on preparatorywork.
Although the scheme was
originally scheduled for launch

LOOKING AHEAD

H Govt has allocated
3,000 crfor Tl
upgradation scheme in FY26

| mitwas
%1,000 cr
in the
previous
Budget
M Only M As on Aug
3294 cr 2024, there
was spent were
inFY250on | 15,034
preparatory | ITls
work functioning

W 3,298 ITls were
government-run

inJanuary,itisstillawaiting final
approval from the minister for
skill development. “The pro-
posal is yet to be cleared by the
minister, but we expect the
scheme to kick off within the
current fiscal,”the officialadded.

Thedepartment of expendi-
turehas permitted the ministry

CABINET DECISIONS

to spend up to 10 crore on
preparatory activities,and the
revised estimate forthe scheme
hasbeenupdated to 3294 crore.
Experts caution that
upgrading ITIs is a complex
challenge, as similar efforts in
the past have failed to deliver
the desired outcomes. In
response to a query from the
Standing Committee, the min-
istry acknowledged that “the
financial assistance provided
under various schemes in the
past was suboptimal to cover
the entire upgradation needs
of ITIs, particularly given the
growing investment require-
ments for infrastructure
upkeep, capacity expansion,
and the introduction of capi-
tal-intensive new-age trades.”
However, the ministry
asserts that the new upgrada-
tion scheme will be different,
adopting a challenge-based
selection process for ITIswhile
ensuring state participation,
industry collaboration,and an
outcome-drivenimplementa-
tion strategy—key distinctions
from previous initiatives.

Govt clears restructuring of Skill India
Programme with ¥8,800-crore outlay

THE UNION CABINET has
approved the continuation
and restructuring of the Skill
India Programme until 2026.
The restructuring brings
together three key skilling
initiatives under one
umbrella—Pradhan Mantri
Kaushal Vikas Yojana 4.0,
Pradhan Mantri National

DreamFelks

e Abspun Experience Amplified

Apprenticeship Promotion
Scheme and Jan Shikshan
Sansthan scheme. The
programme will have a total
outlay of 28,800 crore over
three years, from FY23 to
FY26. The flagship schemes
have collectively benefitted
over 22.7 million individuals
to date. FE BUREAU

Sanitation workers'
commission gets
3-year extension

UNION CABINET APPROVED
the extension of the

tenure of National Comm-
ission for Safai Karamchari
for three more years. The
total financial implication
of f the extension would

be approximately

%50.91 crore. PTI

UPWARD TREND

(in $ billion) 630.6

Jan 31, 2025

617.3
J_an 5,2024

Source: RBI, Bloomberg

Forex reserves
rise for second
week in arow

PRESS TRUST OF INDIA
New Delhi, February 7

INDIA'S FOREX RESERVES
rose $1.05 billion to $630.607
billion for the week ended Jan-
uary 31,the RBIsaid on Friday.

In the previous reporting
week, the overall reserves had
increased by $5.574 billion to
$629.557 billion.

This is the second consecu-
tive week of an increase in the
reserves,which have otherwise
been on a declining trend for
thelast fewweeks due toreval-
uation alongwith forex market
interventions by RBI to help
reducevolatilitiesin the rupee.

The forex reserves had
increased toan all-time high of
$704.885 billion in end-Sep-
tember 2024.

For the week ended
January 31, foreign currency
assets,a major component of
the reserves, decreased by
$207 million to $537.684 bil-
lion, the data released on Fri-
day showed.

Gold reserves increased by
$1.242 billion to $70.893 bil-
lion during the week, the cen-
tral bank said.

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)
FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2024

The Board of Directors of the Company, at the meeting held on Febiruary 07, 2025, approved the unaudited Financial Results of the Company for the quarter and nine months ended on

Decamber 31, 2024 (' Financial Results’).

The Financial Results along with the Limited Review Repor, have been posted on the Company's website at https:www.dreamfolks.com/results-and-reports.himi and c2n be

accassad by scanning the @R Code.

Mote: The above intemation s in accordance wih Regulation 47(1) read with Regulation 33 of the SEBI (Listing Obligat

Place: Gurugram
Date: February 07, 2025

d Disclosung

! wents) Regulations, 2015,

For and on benalf of the Board
Dreamfolks Services Limited

Sdi-

Chaipersen and Managing Divector
DIN: 06843062

Dreamfolks Services Limited, Regd. Office: 26, DDA Flais, Panchshes! Park, Shivalik Road, Mew Dethi - 110017
Tel.: 01124-4037308, Email: |n4estarsllpporl@dr9o’n‘ulk5 in, Website: www dreamfalks com, Corporate ldentity No. (CIN): L519090L2008PLC1T7181
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The Shipping Corporation Of India Lid.

(A Gov

vernment of India Enterprise)

Registered office; Shipping House, 245, Madame Cama wad Nariman Point, Mumbai City, Mumbai, Maharashtra, India, 400021
2220 » Fax: 91-022-2202 6905

ppingcorp
i.co.in » CIN: Lh"ﬂ]'JMH‘I 950G 01008033

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(Amaount in T lakhs)
STANDALONE CONSOLIDATED
Sr. Quarter | Nine Months | Quarter Quarter Nine Months Quarter
No. Particulars Ended Ended Ended Ended Ended Ended
31.12.2024 | 314122024 | 31122023 | 31122024 | 31122024 | 31.12.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) @ (Unaudited)
1 | Total income from Operations 133,714 4,38,590 1,36,286 135013 4,39,980 | 1,36,302
2 | MetProfit/ (Loss) for the period (befora tax, 7.301 66,395 14,868 8,373 68,045 16,009
Exceptional and [ or Extraordinary items)
3 | NetProfit / (Loss) for the period bafore tax 7,301 fi6,395 14,868 8373 8,045 15,009
{afler Exceptional and | or Extracrdinary items)
4 | NetProfit/ {Loss) for the period after tax 5,480 64,194 13,205 7,552 65,844 13,435
(after Exceptional and / or Extracrdinary items) |
5 | Total Comprehensive Income for the period 6,547 63,765 14,304 10,689 65,131 12,092
[Comprising Profit ! (Loss) for the period (after Lax) and
Other Comprehansive Income (after tax)]
[ 6 | Equily Shere Capital 46580 | 46580 | 46580 | 46580 | 46,580 | 46,560 |
7 | Reserves (axcluding Revaluation Reserve) as shown in
the Audiled Balznce Sheet of the previous year
& | Eamings Per Share {of T 10/- each)
(for continuing and disconfinued operations) (in ¥ )
Basle : 1.39 1378 283 162 14,14 258
Diluted : 1.38 13.78 283 162 4.4 2.88
d) The above is an extract of the detailed format of Quartery/Mine Months ended Financial Results filed with the Slock.l.Excr‘ar:ges under Regulation 33 of SEB(Listing
Obligations and Disclosure Requirements) Requlations, 2015, The Full format of the Quartery/Nine Manths ended Financial Results are avadable on the Stock
Exchange websites. [www.bselndia.com and www.nseindla.com) Company's website : www.shipindia.com. The same could also be accessed by scanning the
Quick Respanse {QR) Code provided heredn.
b} Standalone & Consolidated Financial results for the Quarter and Nine Months ended 31st Decamber 2024 are in compliance with Indian Accounting Standards (Ind-AS)
c) Theabove results have been revigwed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held on 7ih February 2025
For The Shipping Corporation of India Ltd
Capt. B.K.Tyagi
Place : Mumbai Chairman & Managing Director
Date: 07.02.2025 DIN - 08966904

TRANSPORTING GOODS. TRANSFORMING LIVES.

New Delhi
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DELHIVETY

DELHIVERY LIMITED

CIN: L63090DL2011PLC221234

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2024

Particulars

Total Income from Operations

Quarter ended

Nlne months perlod ended [

(Rs. in million, unless other\mse stated)

Year ended

| D h Q I 1 D h
31,2024 30,2024 31,2023

Unaudlted Unaudlted Unaudlted

23,782. 98 21,897. 33

21,944, 68

March 31,
2024

D Decemb:
31,2024 31,2023

Unaudited Unaudited Audited

67,403.35 60,659.99 81,415.38

Edleice] gh q Eca ERICNUES Edidl Net Profit/(Loss) (before tax and exceptional items) 238.10 86.23 311.93 905.44 (1,659.88) (2,220.38

e 3 %2 7Y T BRT IR GHIE % dR TABAEI, Sere . _ | _ _ )
IR JHIE BT mﬁ EEI';QTTTQ?W = e F i w a; 3“1:[ B'IFTIE?I 5 %lgg;ﬁw J @;EHMQEFF | Net Profit/(Loss) before tax (after exceptional items) | 238.10 | 86.23_ 234.39 | 854.10 | (1,737.42) | (2,444.48? |
T fen 3R e ST =Rt U 3=a =™ 2024 ARIMRN 3 garn IRt & W 15 o aﬁ T <kl o [ Net Profit/(Loss) after tax (after exceptional items) 249.88 102.04 117.06 89553 (1,807.15) |  (2,491.86)
1?5’%% Elml's‘ iﬂﬂ,ﬁﬁjjg; ;‘5 5 ﬁ"—i ETE"“G‘:‘E mﬁﬁ 3= %Wg m : . aﬁi wg_%g ;;_ | Total Comprehensive Incomel(Loss) 26675 11458 13309 93842 (177950) | (2450.02)
T G A T Fel oA | SHfed Fiaeht & w IR ﬂ?p‘l'\%i ?ﬁl i Rerq ot W fore G A Equity Share Capital 742.81 740.04 735.04 742.81 735.04 736.79
ATER TR 3 FearelT ST a1 R foen g swge gis e = ' ' ' 1 | s070067
3R RrepEd =S e % fow gfseaned A 15 G Bl AR I e o s 3e fadeR . i

WA T & R S w S@H feren e ® 1 FifeehTeRal aﬂ ﬂﬁ Qﬁl ? e AT & Q?Fﬁa?g‘ﬂ ‘fl?f?l;; Earning/(Loss) per equity share* (Face Value of

frerer 31erd 3R TS wifean = el o o1 WEeR TuRTE & U Remre s 7 AR Re. 1)

[UH hIE Tfed Fell STaTer s, wrefien SR iRwar
IR 1 =X @R uEid w6 eng ¥ Ry ARt @
T el S © | AR § el T R Afeehrhatal § W U
i ‘fefitea sR=’ 3 qed *iua dR W feel &1 T s=ed
BRI SR feham T Sredt iR A’ iRt aRe firer |

o frerrad € | S IR Rl A R 3 o ol TR arere
I AN A B TR IR SR B BT Wi T | 396
TR 3 AT e AR § @ T TR T v
TR Sk W 9 15 TG F T TR0 A R, S
I ST &7 = o Q1T a9 A b1 e off R e

0.34 0.14 (2.47)

"(a) Basic (In Rs):

(b) Diluted (In Rs): 0.33 013 (2.47)

*Earning/(Loss) per share is not annualized for quarter and nine months period ended.

Notes:
1 Additional information on Standalone financial results: (Rs. in million)
™ Quarter ended [ Nine months period ended i Year ended
DreamFélks [ e ot onced |
iy Aot Exprrimee npifid | 3 Particul D b k D b D b D b March 31,
articulars

31,2024 36 2024 31,2023 31,2024 31,2023 2024

Unaudlted Unaudlted Unaudited | Unaudited Unaudited Audited

1 | Total Income from Operations 22,042. 75 20,199. 63 20,268.51 62,303.97 55,753.11 74,540.82

2 | Net Profit/(Loss) before tax 380. 09 190.85 529.74 1,290.70 (716.83) (1,679.68)

3 | Net Profit/(Loss) after tax 38009 19085 52074 129070 (716.83)  (1,679.68)
STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)

FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2024
The Board of Directors of the Company, st the meeting held on February 07, 2025, approved the unaidited Financdal Results of the Company for the quarter and ning months ended on
Decamber 39, 2024 Financial Results’)

The Financial Results akng with the Limied Review Reporl, have been posted on the Company’s websile at hitpsciwww.dreamiolks.comiresults-and-reports him| and can be
accessad by scanning the OR Code

Note: The abave infimation ks in accondance with Regulation 47 (1) read with Requlation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Reqgulations. 2015,

Far and on behaif of the Board
Dreamfolks Services Limited
[T

The above results are an extract of the detailed format of financial results for the quarter ended December 31, 2024 which are also available on the
BSE Limited website (www.bseindia.com), the National Stock Exchange of India Limited website (www.nseindia.com) and on the Company’s website
(https://www.delhivery.com/company/investor-relations).

The above financial results has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (‘the Regulations”).

The above results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting held on February 07, 2025.

For and on behalf of the Board of Directors of Delhivery Limited
Sd/-

Sahil Barua

Managing Director and Chief Executive Officer

DIN : 05131571

Place:. Gurugram

Chalrpersan and Man: Directar
Diate; Fabruary 07, 2025 e

DiIN: 08348062
Date: February 7, 2025

Dreamfolks Services Limited, Regd, Office: 26, DDA Flats. Panchshes! Park, Shivaik Road, New Defhi — 110017
Place: Goa

Tel.: 0124-4037 308, Emall: investor.supportfdreamfolks in, Webslte: www.dreamiolks com, Gorporate Identity No, (CIN): L31208DL2008PLCATTEY
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