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FINANCIAL EXPRESS

WEDNESDAY, APRIL 8, 2026

TRAI’S PROPOSALAIMS TO IMPROVE ACCESS AND ENSURE FAIR PRICING

Telcos may require to offer
wider voice, SMS only plans

URVI MALVANIA
Mumbai, April 7

TELECOM OPERATORS MAY
soon be required to offer voice
and SMS-only recharge packs
across all validity options,
underadraftregulationissued
by the Telecom Regulatory
Authority of India (Trai). The
proposal aims to improve
access for non-data users and
ensure fair pricing,amid con-
cerns that such consumers are
being nudged into bundled
plans that include services
theydonotneed,theregulator
said in the draft document.

The most significant
change is a requirement for
telecom companies to match
every bundled plan with a cor-
responding voice and SMS-
only option. In practice, this
means that if a data-inclusive
plan is available for 28, 56,
or 84 days,asimilarlyvalid pack
without data must also
be offered. The move is
intended to give non-data
users the same level of flexibil-
ityasothers.

Trai has invited comments
from stakeholders on the draft,

WIDER WAVE

m Telecos must also
provide valid pack
without data available for
28, 56, or 84 days

B The move is intended
|to give non-data users
the same level of
flexibility as others

B Trai has invited
comments from
stakeholders on the
|draft, with submissions
due by April 28

B Another key issue being
addressed is the lack of
shorter-duration options

with submissions due by April
28.The consultation follows

feedbackthat earlier measures
— mandating at least onevoice
and SMS-only pack — did not
go farenough.

“Telecom Service Providers
introduced Special Tariff
Vouchers (STVs) exclusively for
Voice and SMS. However, it is
observed that onlya few STVs

Macquarie sells

Safeway to Vinci
in X15,000-cr deal

FE BUREAU
Mumbai, April 7

MACQUARIE ASSET MAN-
AGEMENT announced onTues-
day the sale of Safeway Conces-
sions to Vinci Highways, a
subsidiary of Frenchinframajor
Vinci, at an enterprise value of
nearly 15,000 crore.

Macquarie said the trans-
action represented one of the
largest toll road sales in the
country and that financial
close is expected by the end
of 2026.

Safeway comprisesa portfo-
lio of ninetoll road concessions
inAndhraPradesh and Gujarat,
totalling nearly 700 kilometres.

Safeway was set upin 2018
under the National Highways
Authority of India’s toll-oper-
ate-transfer model. It was
India’s first major toll road pri-
vatisation and represents one of
the longest-tenured operating
road portfolios in the country.

Since acquiring Safeway in
2018, Macquarie Asset Man-
agement has developed the
platform into a well-estab-
lished operating business,
implementing several strate-
gic asset management initia-
tives to drive growth and oper-
ational excellence, according
toarelease.

The scale and quality of the
highway portfolio present a
rare opportunity in a fast-
growing market and support
Vinci Highways’ long-term
mobility infrastructure strat-
egy, reflecting its first entry
into India’sroadssector, it said.

Verena Lim, co-head of
Asia-Pacific Macquarie Asset

A DONE DEAL
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m Safeway comprises
a portfolio of nine toll

road concessions in
Andhra, Gujarat

W Macquarie said the
transaction represented
one of the largest toll
road sales

M The financial close
is expected by the end
of 2026

Management Infrastructure
and Asia CEO for Macquarie
Group, said: “India has the
world’s second-largest road
network, with a rapidly grow-
ing middle class driving higher
demand forroad usage.”

Asoneofthelargestpioneer
foreign investors in India’s
infrastructure sector, Mac-
quarie continues to see com-
pelling long-term opportuni-
ties across the market from
transport to digital and energy
infrastructure, Linsaid,adding,
“We look forward to applying
thesamedisciplineand operat-
ing expertise as we invest and
scale high-quality infrastruc-
ture assets in India. We believe
this should act as a conduit for
long-term strategic capitaland
broader capital market partici-
pation overtime.”

are being offered, primarily
with two longer validities viz.
80/84 days and/or 336/365
days,’ Trai noted.

The draft also calls for more
rational pricing of these packs.
Regulators have flagged that
earliervoice-only planswerenot
priced proportionatelytoreflect
the removal of data benefits.

“Voiceand SMS Special Tar-

B The draft proposes the
introduction of shorter
validity packs

m This will enable
users to recharge in
smalleramounts and
manage their expenses
more effectively

B Trai has emphasised
the need for greater
transparency and
visibility

B Telecom companies
will be required to clearly
display these voice and
SMS-only plans across all
customer touchpoints

iff Vouchers shall be priced
with largely proportional
reduction in tariff compared to
Special Tariff Vouchers of cor-
respondingvaliditywith Voice,
SMS and data,” Trai said.

The proposed changes are
particularly targeted at users
whodonotrelyon mobiledata
—including elderly con-
sumers, low-income groups,

and those in rural areas who
primarily use feature phones.
For these users, bundled plans
often result in unnecessary
spending, as they end up pay-
ing forservicestheydonotuse,
the regulator noted.

Another key issue being
addressed is the lack of
shorter-duration options.“The
low-income group consumers,
especially those living in rural
areas or using feature phones,
require shorter validity packs
sothat they canrecharge as per
theirrequirements,’ Trai said.

Accordingly, the draft pro-
poses the introduction of
shortervalidity packs,enabling
users to recharge in smaller
amounts and manage their
expenses more effectively.

Finally, the regulator has
emphasised the need for
greater transparency and visi-
bility. Telecom companies will
be required to clearly display
these voice and SMS-only
plans across all customer
touchpoints —includingapps,
websites, and retail outlets —
makingiteasier forconsumers
to identify and choose plans
thatbestsuittheirneeds.

Kalyan sees Q4 revenue growth at 64%

VIVEAT SUSAN PINTO
Mumbai, April 7

KALYANJEWELLERS ONTues-
day said that it expected a con-
solidated revenue growth of
64% in the March quarter, as
wedding and festive demand
remained strong.

The disclosure was made in
its latest business update for
Q4FY26. The strong buying
sentiment comes at a time
when gold prices have
remained volatile.

Nexus Select
Trust to buy
Kolkata mall
for¥I347.5cr

FE BUREAU
Mumbai, April 7

THE BOARD OF directors of
Nexus Select Mall Manage-
ment,manager to Nexus Select
Trust, has approved the execu-
tion of the share purchase
agreements and othertransac-
tion documents for the acqui-
sition of Diamond Plaza,
Kolkata,forI347.5 crore.

The mall asset has approxi-
mately 244,000 sq ft of gross
leasablearea.The acquisition of
the asset will be carried out
through the purchase of its
owning entity,Super Diamond
Enterprises,afterrestructuring
and separation of unrelated
businesses, Nexus told stock
exchangesonTuesdayevening.

Nexuswill acquire the asset
through its special purpose
vehicle,Nexusmalls Whitefield
Private Limited, subject to exe-
cution of the transaction docu-
ments and fulfilment of cus-
tomary and commercially
agreed closing conditions.

Aluminium shortage to hite2W
margins, cloud supply outlook

NARAYANANYV
Chennai, April 7

ELECTRIC TWO-WHEELER
MANUFACTURERS are prepar-
ing for a challenging April after
record-breaking March sales,as
a global aluminium shortage
threatens to raise production
costs, compress margins, and
force price increases that could
dampen consumer demand.

Aluminium pricesare hover-
ing around four-year highs of
$3,500-53,600 per tonne on
the London Metal Exchange,
driven by supply shocks linked
to geopolitical tensions in the
Gulf and disruptions at key
smelters such as Emirates
Global Aluminium, and Alu-
minium Bahrain (Alba).

“Auto and auto component
makers are evaluating produc-
tion optimisation,greateruse of
recycled aluminium and alter-
native materials to manage the
situation,” said Poonam Upad-
hyay, director at Crisil Ratings.
The immediate impact, she

added, is on sourcing and costs,
with productionrisks emerging
if constraints persist.

Bahrain’s Alba, one of the
world’s largest aluminum
smelters, has already declared
force majeure on deliveries and
cut output by 19%, citing its
inability to ship through the
Strait of Hormuz. In India, alu-
minium prices have risen by
aboutI35-45 perkgsinceend-
February,when thewarstarted,
toaround ¥358.7 perkg,signif-
icantly raising input costs.

Aluminium remains central
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to EV design due to its role in
light weighting and heat man-
agement, with applications
across battery packs, traction
motors, inverters and key body
components.

Chaitanya Jalan, executive
directorat RamakrishnaForg-
ings, said aluminium is criti-
cal to EV design, aiding light-
weighting and improving
battery efficiency and overall
performance. While acknowl-
edging thesharprisein prices
over the past month, he said
the company has not seen a
direct impact as it typically
passes on cost increases to
OEM customers. “If the con-
flict continues, availability of
the raw material will have to
be watched,’ he said.

The cost pressure due to alu-
minium shortage comes a
month after the electric two-
wheelerindustryloggeditsbest-
ever monthly sales of 191,000
units in March, driven by year-
end dispatches and pre-buying
ahead of expected price hikes.

Kalyan Jewellersis the coun-
try’s second-largest organised
jeweller after Titan.The latteris
yetto reportits business update
for the period.

For the full FY26, Kalyan
Jewellers said that it saw
approximately 42% revenue
growthonaconsolidated basis,
marked by a surge in discre-
tionary spending.

It also said that FY27 had
started off well with strong
footfalls across most of the
markets. It added that it was
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through various platform.

RFP Ref: LIC/CO/CRM/PS/PA/RFP/2026-27 dated 07/04/2026.

seeing encouraging advance
bookings for Akshaya Tritiya
and the upcoming wedding
and festive season.

Analysts say thatwhile afflu-
entconsumers have been unaf-
fected by the volatility in gold
prices, there is stress among
consumers at the lowerend.

India operations, contribut-
ing about 88-89% of overall
revenue,posted top-linegainsof
over 65% year-on-year in Q4,
with same-store sales growth
exceeding 45%.

LIFE INSURANCE CORPORATION OF INDIA
PCMC Dept, Jeevan-Seva Annex, 1st Floor,

5.V, Road, Santacruz (W), Mumbai 400054

LIC of India invites response to RFP for selection of Payment
Aggregator for online collections of premiums and other payments

Last date for Bid Submission

07/05/2026 (by 15:00 Hrs)

RFP dogument can be
downlaoded from -

Date: 08/04/2026

hitps:/Nicindia.in/web/guest/tenders
hitps://eprocure.gov.in/epublish/app
hitps://'www.tenderwizard.com/LIC

m RAM RATNA WIRES LIMITED
. SHRAMIK (CIN: LI1300MH1992PLCO6T 802)
Regd. Off.: Ram Ratna House, Victora Mill Compound {Mopia City)
Pandurang Budhkar Marg, Worli, Mumbai 400013
Tel: +81 - 22 . 6828 6000
Website: waww.rshramik.com » Email Id; investorrelations.eowl@rrglobal com
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(CRM-PS)

Autharity (IEPFA).

“Saksham Niveshak”- Second 100 Days Campaign

Notice is hereby given to all shareholders that the
Company has launched the Second 100-Day Campaign -
“Saksham Niveshak” from April 01, 2026 to July 09,
2026, with the objective of facilitating the direct credit of
unpaid/unclaimed dividends to rightful shareholders and
preventing transfer of such amounts and underlying
shares to the Investor Education and Protection Fund

During this Campaign all the shareholders who have
unpaid/unclaimed dividends or have not updated their
KYC and nomination details or face any issues related to
unclaimed dividends and shares may write to the
Company's Registrar and Transfer Agent (RTA) l.e.
Datamatics Business Solutions Limited at E-mail:
investorsgry@datamaticsbpm.com, and Company's mail

id at investorrelations.rrwl@rrglobal.com. The

shareholders may also visit the Company's website under
‘Announcements’ section at www.rrshramik.com for further

details.

Reminder - Special Window for Transfer and

Dematerialisation of Physical Securities
This is in continuation of our earlier newspaper nolices
published on February 13, 2026 pursuant to SEBI Circular
dated January 30, 2026, we hereby reiterate that the
special window for Transfer and Dematerialisation of
Physical Securities will remain open upto February 04,
2027, This window is available for the transfer deeds
lodged prior to the deadline April 01, 2019, which were
rejected/returned/not attended due to the deficiency in the
documents/process/or otherwise and for cases where
original share transfer reguest(s) are not lodged prior to
April 01, 2013 and the shareholder is holding original share
certificate. Eligible shareholders may contact to the
Company’s Registrar and Share Transfer Agent ("RTA’)
I.e., Datamatics Business Solutions Limited at E-mail:

ot b e

Flace | Mumbai
Date : April 07, 2026

For Ram Ratna Wires Limited
Sd/-

Saurabh Gupta

AGM - Company Secretary

epaper.ﬁnanc’:a!express.mrr'. .
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Office leasing at record high
as housing mkt loses steam

RAGHAVENDRA KAMATH
Mumbai, April 7

OFFICE PROPERTY LEASING
across top eight cities in the
country touched the highest-
ever quarterly volume of 29.9
million sq ftinthe March 2026
quarter, even as residential
property markets showed
signs of cooling off, according
toa newreport.

The office market recorded
a 6% increase over the previ-
ous peakobservedin Q1 2025,
Knight Frank saidin the report.

The growth in Q1 2026 was
broad-based across markets in
contrasttothebase periodwhen
demand was heavily skewed
towards Bengaluru.InQ1 2026,
Mumbai Metropolitan Region
(MMR) at 5.6 million sq ft and
Hyderabad at 5.9 million sq ft
recorded historichighs.

“To contextualise the scale of
activity,leasingvolumes inboth
markets during the quarter
exceeded morethanhalfof their
total transaction volumes for
the entireyear of 2025,”it said.

Global capability centres
(GCCs) continued their domi-
nance as the largest end user
group leasing 14.4 million sq
ft of office space in Q12026,

RENTAL NUMBERS

M Office property leasing
touched the highest-ever
quarterly volume of

29.9 mn sq ft

in the March quarter B GCCs continued | MRents in
are the largest office
M Office market end user group properties
recordeda §% with leasing 14.44 | wentup
increase over the mn Sq ft between 2 -
previous peak of office space 15%y-oy
observed in Q12025 inQ12026 across cities

it said.

Rents in office properties
went up between 2 and 15%
year-on-year across cities. The
National Capital Region (NCR)
and Kolkata led the gains at
15%, while Hyderabad and
Chennai recorded increases of
8%.Rentlevelsin Mumbaiand
Bengaluru saw comparatively
moderate growth of 6% and
7%, respectively.Notably, NCR
and Bengaluru breached an
average rent of Y100 per sq ft
for the first time, it said.

On all yardsticks — sales
growth, quarters to sell and
unsold inventory — residential
markets areseeing challenges,
it said.

The sales of residential
units went down 4% y-o-y to
84,827 units from 88,361
units in Q1 2025 across top
eight cities.Large volume mar-
kets of Mumbai (7%), NCR
(11%) and Pune (11%)
recorded decline in sales.

Market activity remained
skewed towards the higherend
of the price spectrum, it said,
adding volumes continue to
slide in ticket sizes below X1
crore categories. Units priced
above X1 crore recorded
growth of 11% y-o-y in Q1
2026,even asthe sub-3501akh
and Y50 lakh-1 crore seg-
ments contracted by 23% and
1209, respectively.

Aman Gupta’s Offbeat raises ¥100 cr

AMAN GUPTA, CO-FOUNDER
of IPO-bound audio and wear-
ables startup boAt, has raised
X100 croreforhisnewventure,
Offbeat,in a seed round led by
Bessemer Venture Partners.
Gupta and his co-founder
Sameer Mehta had stepped
down from their operational
roles atboAt latelastyear.

The new venture aims to
back early-stage companies tar-

geting digitally native and aspi-
rational consumers, although
furtherdetailsabout its strategy
and structure remain undis-
closed. “Having built from
scratch before,I knowwhat cap-
ital can do and what it cannot,’
Gupta said. “This time, I was
looking forpartnerswitha global
perspective who can help me
leverage tech and Al, because
that’swhere the futurelies.”

Offbeat’s roughly $10 mil-
lion seed round stands out
against typical early-stage
funding rounds of $§1-3 mil-
lion. The larger cheque size
reflects a broader trend of sea-
soned foundersattracting big-
ger capital commitments as
they launch new ventures
aligned with AI-driven innova-
tion and evolving consumer
behaviour. FEBUREAU

DELHIVErY

DELHIVERY LIMITED

NOTICE FOR POSTAL BALLOT (“NOTICE")

Members of the Company are hereby informed that pursuant to Sections 108, 110 and all other
applicable provisions, of the Companies Act, 2013 (the "Act"), read with Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014, Regulation 44 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(the “SEBI Listing Regulations"), any other applicable provision of SEBI Listing Regulations, any

circular issued by the Securities and Exchange Board of India (“SEBI") and the Secretarial Standard

on General Meetings issued by the Institute of Company Secretaries of India (“SS-2"), each, as
amended from time to time, and any other applicable laws and regulations (including any statutory

modification(s) or re-enactment(s) thereof for the time being in force), General Circular Nos. 14/2020

dated April 8,2020, 17/2020 dated April 13, 2020 and subsequent circulars issued in this regard, the

latest being General Circular No. 03/2025 dated September 22, 2025 (the “MCA Circulars") issued
by the Ministry of Corporate Affairs (“MCA"), and pursuant to other applicable laws and regulations,

a Postal Ballot Notice seeking consent of the members on the resolutions as set out in the Postal

Ballot Notice has been sent electronically to the members whose email id is registered with the

Company/Depositories/Depository Participants (“DPs")/MUFG Intime India Private Limited (formerly

known as Link Intime India Private Limited) (‘MIIPL"), Company's Registrar and Transfer Agent, as on

Friday, April 3, 2026 (“Cut-off Date"). The Company has completed electronic dispatch of the Postal

Ballot Notice on Tuesday, April 7, 2026.

The requirement for sending physical copy of the Notice along with Postal Ballot form and pre-paid

business envelope, has been deferred with vide relevant MCA Circulars. Accordingly, the members

are required to communicate their assent or dissent through the remote e-voting system only
provided by National Securities of Depository Limited (“NSDL").

Members are hereby informed that:

1. Remote e-voting period shall commence on Wednesday, April 8, 2026 at 9:00 A.M. (IST) and
end on Thursday, May 7, 2026, at 5:00 PM. (IST) (both days inclusive). During this period, the
members may cast their vote electronically. The remote e-voting module shall be disabled by
NSDL for voting thereafter. Once the member cast vote on a resolution, the member shall not be
allowed to change it subsequently.

. The voting rights of members shall be in proportion to their share in the paid-up equity share
capital of the Company as on the Cut-off Date. A person who is not a member as on Cut-off Date
should treat the Notice for information purposes only.

. The Notice will also be available on the Company's website at www.delhivery.com, websites
of the Stock Exchanges i.e. BSE Limited ("BSE") and National Stock Exchange of India Limited
("NSE") at www.bseindia.com and www.nseindia.com respectively, and on the website of NSDL at

www.evoting.nsdl.com.

. The Board of Directors have appointed Mr. Prabhakar Kumar, Partner of M/s. VAPN & Associates,
Company Secretaries in Practice (Membership No. FCS 5781, COP No. 10630) or failing him
Mr. Ashok, Partner of M/s VAPN & Associates, Company Secretary in Practice (Membership
No. ACS 55136, COP No. 20599), as Scrutiniser for conducting the Postal Ballot through remote
e-voting in a fair and transparent manner.

. Detailed Instructions for remote e-voting are provided in the Notice. The members are requested
to read the instructions carefully as set out in the Notice, while expressing their assent or dissent
and cast vote through remote e-voting by not later than 5:00 P.M. (IST) on Thursday, May 7, 2026.
Accordingly, no e-voting shall be allowed beyond the said date and time.

. Any member, holding shares as on the Cut-off Date and who may not have received this Notice
after the date of electronic dispatch, may obtain the Login ID and Password by following the
instructions as mentioned in the Notice or sending a request at evoting@nsdl.com. However, if a
person is already registered with NSDL or Central Depository Services (India) Limited for remote
e-voting, then existing User ID and Password can be used to cast their vote as per instructions

provided in the Notice.

. The members who have not registered their e-mail addresses are requested to register/update
their e-mail addresses with their respective Depository Participants and in respect of shares held
in physical form by writing in Form ISR-1 along with requisite documents as mandated by SEBI,
to MIIPL, the Registrar and Transfer Agent of the Company.

. The results of the Postal Ballot will be announced not later than Monday, May 11, 2026. The
declared results along with the Scrutiniser's Report would be displayed at the Registered Office,
and simultaneously shall be communicated to NSE and BSE respectively, where the shares of the
Company are presently listed. Additionally, the results will also be uploaded on the Company's
website viz. www.delhivery.com and on the website of NSDL viz. www.evoting.nsdl.com.

9. The last date of e-voting, i.e. Thursday, May 7, 2026, shall be the date on which the resolutions
would be deemed to have been passed, if approved by the requisite majority.

If you have any query relating to remote e-voting facility, please refer to the Frequently Asked

Questions (FAQs) and e-voting user manual for Shareholders available at the download section

at www.evoting.nsdl.com or contact NSDL helpdesk by sending a request to Ms. Pallavi Mhatre —

Assistant Vice President at evoting@nsdl.com or call at 022 - 4886 7000 a or write an e-mail to

Compliance Officer of the Company at corporateaffairs@delhivery.com.

Date: April 7, 2026
Place: Mumbai
Registered Office: N24-N34
|Gl Airport, N i—110
Website: w

New Delhi

For Delhivery Limited

Madhulika Rawat

Company Secretary & Compliance Officer

S34, Air Cargo Loc

Corporate Offic
lelhivery.com | Phone: +91 124

CIN: L630S0D

Membership No.: F8765
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-Thia advertisement is for informalion purposes only and nol for publication, distribution or release directly, outside India. This advertisement does nol r:unslitulu‘

an offer or an invitalion or a recommendation to purchase, to hold or sell the securities. This is not an announcement for the olfer document. All capitalized terms

used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated February 28, 2026 (“Letter of Offer™ or “LOF") filed with
BSE Limiled ("BSE"), National Stock Exchange of India Limiled ("NSE™) and the Securities and Exchange Board of India (“SEBI™).
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HILTON METAL FORGING LIMITED

CORPORATE IDENTITY NUMBER: L289500MH2005PLC154986

e g Ir?'.'rn'Jl 1WEE G ey el ated ax U HNaR Meng |'}'r.l.“|_1.l.'5._| Limited " v JSeety 200 2015, as o pudilie lmited comypedy wider e r.l.']'.'r:-en'rl v det, TU56, JrirsEEns o g
ceriificaie of b r.lrlr.i'r.ll'u.l']e:lrj ixseied My e Ke _F'l'n'n'rr.l o [I‘Ji‘llll'.lil.l.'-'i i, Mumibad, Wakeeaehvg, (the-"Reol") hegring Regiciration "'.r-I IEJURS wean camverion of &
et -..I'n"r-' fiem wanied M Hilton Forge ™ Ce Coamipagry recelved (s certificate of eopmencentent of Mecheess dated Seprtember (9, 2008 from the RoC Foo
e taids af theclianpe i ee cddress af .'.l'rL-'.'n:‘-'.S,;é.'. rered af Tiee af ther l!"r:l."rll.'.-wrll' For derails see reneral Information '|.l.'rl|'.u.l-:1'-4> 41 af thiz Letier af Cffer
Registered & Corporate Office; 203, Tanishka Commercial Co-op. Soctety Lid, 8kurli Road, Kandivadi East, Mumbai, Randivali East, Maharashtra, Indiz, 400101,
Telephone: +51 22 4042 6565, Email: infoczhilionmetal com; Website; wiww.hilonmetal com
Contact Person: Mrs. Richa Shah, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. YUVRAJ HIRALAL MALHOTRA,

MRS. DIKSHA YUVRAJ MALHOTRA AND MS. YASHIKA YUVRAJ MALHOTRA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
HILTON METAL FORGING LIMITED (“OUR COMPANY"” / “ISSUER") ONLY

ISSUE OF UPTO 1.67,70,000* FULLY PAID-UP EQLITY SHARES OF FACE VALUE OF #10/- EACH ("RIGHTS EQUITY SHARES™) OF HILTON METAL FORGING LIMITED
(THE "COMPANY™ DR THE “"ISSUER") FOR CASH AT A PRICE OF ¥16.68/- EACH INCLUDING A SHARE PREMIUM OF ¥6,68/- PER RIGHTS EQUITY SHARE ("ISSUE
PRICE™) FOR AN AMOUNT AGGREGATING UPTO # 279724 LAKHS OM A RIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF DUR COMPANY N THE RATIO OF
20 (TWENTY-NINE) RIGHTS EQUITY SHARES FOR EVERY 60 (SIXTY) FULLY PAID-UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE
RECORD DATE, TUESDAY, FEBRUARY 24, 2026, ("ISSUE"). THE ISSUEPRICE 15 1.67 (ONE POINT SIXTY-SEVEN) TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR
FURTHER DETAI LS, KINDLY REFER TO THE SECTION TITLED TERMS OF THE ISSUE" BEGINNING ON PAGE 83 OF THE LETTER OF OFFER (the “LOF").
*Assuming full subscription with respect to Rights Equity Shares.
Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.

I PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES |
AMOUNT PAYABLE PER RIGHTS EQUITY SHARE® FACE VALUE (%) PREMIUM (t) TOTAL (€)

On Application 10 6.68 16.68
*For gelans on the payment melhad, please refer 1o e chapler bifed “Jerms of the lssve™ on page 83 of Bis Letier of Offer

BASIS OF ALLOTMENT

The Board of Directors of Hitton Metal Forging Lemited wishes to thank all its shareholders and investors far their response to the issue wihich opened lor subscriplion on Friday,
March 08, 2026 and closed on Thursday, April 02, 2026 and the last date for on-market renunceation of Rights Entiternents was Tuesday, March 10, 2026

Qut of the total 2616 Apphications for 20092093 Equity Shares, 322 Applcations for 534226 Equty Shares were rejected on the basis of Ground for technical rejections as
dizclosed in the Leter of Offer.

The total number of fully valid applications recelved were 2294 Applications for 19557867 Equity Shares. In accardance with the Letter of Offer and on tha basis of allodment
finalized on April O6, 2026, in consultation with the Purva Share registry (india) Privata Limited, Ragistrar to the Issue and NSE, the Designated Stock Exchange for the Issue
and the Company has on April 06, 2026 allotied 16770000 Eguity Shares to the successful Applicants. AN valid applications fave bean considered for Aligtmeant

In accordance with the SEBI circular bearing reference number SEBIHO/CFD/DIL2S CIR/P/ 202013 dated Janeary 22, 2020, the details of holders of Rights Entiterments
{"REs"} a3 -on the lssue Closing Date, i.e.. Thursday, 2nd April, 2026 has been obtained from the depositones. Based on details of REs of Eligible Eguity Shareholders as on the
Record Date {i.g., Tuesday. 24th February, 2026} and list of hobers of REs &5 on the 15508 Chosng Date, the applications racevead from the invesiors hiwe bean spht into
dpplications received fram the Eligibde Equity Shareholders and applications received fnom the Renounces, defails of winch are stated below;

Sr. Category Number of | Number of Equity Shares | Mumber of additional Equity | Tolal Equity Shares
na. Applications | applied for agains! Res Shares applied for applied for
A Eligible Equity Shareholders 2304 6915826 12529053 19444879
B Fractional Shareholders 20 a2l 102345 102366
L. Renounces™ 11 Pt P v 6311 J02573
0. Mot Efinike Shareholders 275 0 177111 177111
E: Invalid Application b 1 B5164 B5164
Total 2616 7212108 128794985 20092093

“The Invesiors (identiffed based on PAN) whose names do not appear in the iist of Eligitle Equity Sharehoiders on the recond date and wiho folo the RES as ot the [55us
Cloging Dare and have appiied e the lesue are considered as the Rerounces

After remonving lechnical rejeclions (defails of which-ane given in the subsequent paragraphs), the total number of vasd applicabons eligible 1o be considered lor akotment were
a5 datailed behow.

ar. No. Particulars MNumber of Applications Number of Equity Shares
I Gross Applications 2616 20082043
& Less: Rejections aee Dad26
MNetwalid Applications considered for Allotment (1 - 2} 2294 19557867
Category Gross Less: Rejections,/Partial Amount Valid
Applications | Shares Amount () | Applications | Shares | Amount (¥) | Applications | Shares Amount (F)
Eligible Equity Shargholdars 2304 19444879 | 324340681.72 34 291921 | 4869242 28 2265 19152058 | 319471339 44
Fraction 20 102366 170746488 & a0 50040 13 102336 1706964.48
Renounces | 11 302573 5046917 .64 ( 1] 0.00 11 J02573 a046917.64
Mot an eligible aauity - . - -
sharsholders of he company | %91 | 42875 | AGATIATOD | 81 | edearm | AMATD) 9 LA
Total | 2616 20092093 | 335136111.24 322 534226 | 8910889.68 2294 | 1'955?[!&? 326225221 o

Conclusion
Basad onthe above discussions, the Basis of Allotmant was prepared and it was decided that the same De submitted to NSE, the Designated Stock Exchange, fof its approval,
along with a set of tha relevant documents. Summary of Allofment in various categories is as under,

Category Humber of Equity Shares Mumber of Equity Sharez Allotied Total Equity Shares
Allotied - against REz - Against valid addilional shares Allofied
Eligible Equity Sharehaoiders B&7 7905 0595833 16473738
Renounces 296262 0 296262
Tolal Ti74167 9595833 16770000

Intimations for MIuImEnl."FIEIum:I.-"HEJthn cases: The dispatch of allotment advice-cun: ¢u1unl:l“unblncl-:lng intimation and the communication of reasons for rejection, as
applicable, o the imveslors has been completed on April 08, 2026. The instructions to the SCSBs for untlocking of funds in case of ASBA applications were issued on April B8,
2026, The listing apphcation was submitted to BSE and NSE on April 7, 2026, and the listing approvalis expected to receive onor beltore April 08, 2026,

The Credst of Equity Shares in dematenialized form to the respective demak accounis of the allottees will be compéeied on or before Apeil 09, 2026. For further detaits, please
refer tothe saction tited “Terms of the [s50e = Allotment Advice or Refund ¢ Unbdocking of A58A Accounis" on page 82 of the Letter of Offer. Pursuant to the listing and frading
approvals granted /1o be granted by BSE and NSE, frading in the Rights Equity Shares allotted in the Issue is expecied fo commence on BSE and NSE on ar before Apeil 10,
2026,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAMN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE):

Itis in be distincily understond tiat the permission given By NSE should notin &ny way be deemed or construed that tha [efier of ofier has been cigared orapproved by NSE, nor
doas it cartify the cormeciness or completeness of any of the contents of the letter of offer, The investors are advisedto refer fo the ketter of offer for the full text of the disclaimer
on page 78 under paraaraphtitled 'Disciaemer Clause of NSE (the Designated Stock Exchange)’

DISCLAIMER CLAUSE OF BSE

Itis to ba distinctly understood that the permission given by BSE should notin any way be deemed or construed that the letter of offer has been cleared or approved by B5E nos
daes it certily the corractness or completaness of any of the confents of the latter of offer. The inveslors are advised to refer to the ketber of ofter far the full text of the disclaimer
on page 77 under paragraph titled Dhisclamer Clause of BSE.

REGISTRAR TO THE ISSUE

PLURYA SHAREGISTRY (INDIA) PRINATE LIMITED

Address: U Mo, 3, Ground Floear, Shiv Shakfl Induskeial Estate, J. AL Beeicha Marg. Lawer Paral (East), Mumbsi — 400011, Mahaashira, India;
Tal No; +87 22 40814132+ 91 22 497001 18,

Email; newissueEpuryashere com; ‘Wabshbe: www purvashare com

Contacl Person: Mz, Deepail Dhur

nvestor Grigvance: DEWISSUSTE puaryasNang com

SEB| Regisiration Number: INRIOIO1112

Purva
Sharegistry

Imvestors may covilact e Regisirar or e Company Secrelary and Compiance Officer for any pre fssue O post issue redated malter. A grievances relating the ASBA process
may be addressed fo the Registrar, with 2 copy to the SCSBs in case of ASBA process, aiving ful defails sueh 25 name. address of the Anplicant contact number{s), &- mad
address of the sofe frst holter, foio number or demal accodnt fember, number of Rights Equity Shares appled for amount blocked (n case of ASEA process), A584
Account number, ard the Designaled Branch of e SC58s where the Application Form or the plain paper applications as the-case may be, was subymitfed by the investors
alang with a phofocopy of the acknowledgement siip jin case of ASEA process).

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF
THE COMPANY.

For Hilton Metal Farging Limited
Sd/-

Date: April 08, 2026 Mrs. Richa Shah

Company Secrefary & Compliance l]ﬁit:er‘

wFlkace: Mumbai

epaper.jansatta.com
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