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M&M closes in on Maruti

in utility vehicle segment

SWARAJ BAGGONKAR
Mumbai, August 4

MAHINDRA AND MAHINDRA
(M&M) has swiftly closed in on
Maruti Suzuki in the utility
vehicle (UV) space, inching
closer to the leadership posi-
tion on the back of some best-
selling launches.From 53,500
units in the April-July of last
year, the gap between the two
has narrowed to just 12,700
units in the first four months
of 2025.In July this gap was
down tojust 2,900 units.

If the trend continues for
therest of FY26,itwould result
in M&M regaining the lead in
the segmentafteragap of nine
years. The Mumbai-based
maker of Scorpio and Thar is
ramping up production of its
key models to meet growing
demand.

The volume gap between
the heavyweights stood was a
substantial 169,000 units at
the end of FY25 and 182,500
at the end of FY24. However,
the fall in Maruti’s volumes
during FY26 so far has wiped
out its lead even as M&M has
posted a stellarrise in sales.

Sales of Maruti Suzuki’s UV
range, which includes Brezza,
Ertiga, Invicto, Jimny, XL6, fell
by 2% during the four-month
ended July while that of M&M
surged by 22% during the
same period.

Reputed for its small cars

FIGHT FOR TOP SPOT .l

Domestic sales of
utility vehicles (in units)
m Maruti Suzuki

m Mahindra & Mahindra
Difference

290,701

223 682

67,019

FY22

FY23
Source: Companies
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M If the trend continues for

RAGHAVENDRA KAMATH
Mumbai, August 4

MISSING ANALYST ESTI-
MATES, DLF posted an 18%
jump in net profit at X763
crore in Q1FY26. Analysts
had estimated a profit of
X879 crore.

The revenue of the coun-
try's largest listed property
developer went up nearly
two times to 2,717 crore
from <1,362 crore in
Q1FY25, beating estimates.

The company said its new
sales bookings for the first
quarter stood at I11,425

RAJIV SINGH, CHAIRMAN, DLF

crore, reflecting a year-on-
year growth of 78%, which
was mainly driven by book-
ings in its luxury project
Privana North.

Chairman Rajiv Singh
said at the annual general
meeting that the company
remains committed to deliv-

We have a strong and identi-
— fied pipeline of new products

hacross geographies

er steady and profitable
growth across all key para-
meters in the business.

“We have a strong and
identified pipeline of new
products across geographies
for our development busi-
ness which is expected to
deliver healthy gross mar-

gins and generate signifi-
cant cash surplus,” Singh
said.

He added the company
remains committed to
growing the annuity portfo-
lio and has set an ambitious
target for themselves to
cross annual rental revenues
of 10,000 crore in the
medium-term.

DLF continues to gener-
ate healthy a cash surplus,
leading to further improve-
ment in the net cash posi-
tion to ¥7,980 crore at the
end of the quarter, the com-
pany said in a release.

182,432
FY24

720,186

459 864
214 641
201,938

168,699 12,703
FY25 Apr- Jul
2026

like Wagon Rand Swift, Maruti
Suzuki has held on to its
numero uno positionin the UV
segment since FY18 thanks to
older generation SUVs like the
Vitara Brezza and the multi-
seater Ertiga. M&M was the
leader of the segment till FY17.

Rajesh Jejurikar, ED, M&M
said the company has a
monthly capacity of 55,000
unitsand is using around mid-
40,000 levels. “We have
ramped up production of Thar
and (Thar) Roxx to reduce the
waiting period and we are
doing full capacity on them,”
he said.

M&M’s electric vehicle
offerings have been popular
and with the BE 6,XEV 9e and

XUV400,M&M hasreached an
output level of 4,000 units a
month.

“As we get into the festival
season, we would ramp up to
thelevel of 5,000-6,000 (units
amonth) and a further ramp
up, we expect, to happen after
January which is when we will
launch additional two prod-
ucts,”Jejurikar added.

Maruti Suzuki has seen vol-
ume pressure on one of its
flagship SUVs Grand Vitara.
Rahul Bharti, chief investor
relations officer and senior
executive officer, corporate
affairs, Maruti Suzuki said the
firmwill“be going in a sustain-
able manner” on the Grand
Vitara.“If there are any desper-

the rest of FY26, M&M may
regain the lead segment
after a gap of nine years

M The gap between the
two stood at 169,000 units
at the end of FY25 and
182,500 at the end of FY24

ate measures in the market by
some players, a company like
Maruti Suzuki will not be
affected too early,” he said.

Maruti Suzukibelieves that
a CNG variant of the Grand
Vitara, launched recently,
along with the electric Vitara,
followed by a new mid-size
SUV positioned above the
Brezza will help it sell more
UVs.

“We are looking at Q2 and
Q3 festive season with opti-
mism. We are hoping that it
should be a better festive sea-
son than what we have seen in
the financial year so far. We
have two launches in the SUV
space and we have optimism
towards that,” Bharti added.

SBlLife

Apne live. Apno ke liye.

NOTICE
25" ANNUAL GENERAL MEETING - ADDITIONAL INFORMATION INTIMATION

Members may please note that the 25 Annual General Meeting (AGM) of the SBI Life Insurance
Company Limited (‘the Company’) will be held on Friday, August 29, 2025 at 11:00 A.M. IST through
Video-Conferencing (VC)/ Other Audio-Visual Means (OAVM), in compliance with all the applicable
provisions of the Companies Act, 2013 (“Act”) and the Rules made thereunder and the Securities and
Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), read with General Circular No. 14/2020 dated April 8, 2020, General Circular No.
17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General Circular No.
02/2021 dated January 13, 2021 and subsequent circulars issued in this regard, the latest being
Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs (“MCA
Circulars”), and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024
and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 and Circular No.
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024 issued by SEBI (collectively
referred as “SEBI Circulars®) and other applicable circulars issued in this regard, to transact the
businesses set out in the Notice of the AGM without the presence of the members at a common venue.

The notice of the 25" AGM and the Integrated Annual Report for the Financial Year 2024-25 will be
sent, through electronic means only to those shareholders whose email addresses are registered with
the Depository Participants/Registrar & Share Transfer Agent/ the Company as on Friday, August 01,
2025 (“Cut-off date”). Pursuant to Regulation 36 of the SEBI Listing Regulations, a letter providing the
web-link, including the exact path, where complete details of the Integrated Annual Report will be
available, shall be sent to those Member(s) who have not registered their e-mail addresses with the

concerned depositories or the Company’s Registrar & Share Transfer Agent (RTA), KFin Technologies
Limited (Kfintech). Members are requested to get their email addresses, mobile numbers, address and
Nomination registered with the concerned depositories/ depository participants (DPs). Members are
requested to quote their DP ID & Client ID/Folio No. in all correspondence with the RTA and/ the
Company.

The Notice of the 25" AGM and the Integrated Annual Report for the Financial Year 2024-25

Rani Kapur seeks UK probe into Sunjay’s death

ANI Kapur--calls into question the  firstpublicstatementsinceher W will also be made available on the Company's website www.sbilife.co.in, website of the stock
AN London, August 4 nature of Sunjay Kapur'ssud-  son'sdeath -- Rani Kapurbroke Company, S exchanges i.e. www.nseindia.com & www.bseindia.com and also on the website of KFintech
D -l AIF'{PERSON' . den demi§e,poin:'cing towhat her sjlence, expressing her . https:/evoting.kfintech.com
SONA COMSTAR IN ADRAMATIC escalation of - she describes as "mysterious  anguish, unanswered ques- proflt falls The members will have an opportunity to cast their vote on all resolutions set forth in the notice of the
. : the ongoing feud.w1th1n the c1rcum§tances, al.ldappeal.s.for tions, and growing concern AGM, through remote e-voting prior to the date of the AGM and e-voting during the AGM. The manner
Istill don't know Sona Comstarfarpﬂy,thg mys-  urgent intervention by British  overthefuture ofth_e comparhy 1 40 / : Ql and the procedures of e-voting for members and for members who have not registered email addresses
what happene dto terlgus death of its chalrm.an lawenforcement. she co-founded with her late §) ln will be provided in the Notice to the members.
. Sunjay Kapur has now trig- "The developments sur- husband.
my son (Sunjay) gered international scrutiny.  rounding Sunjay's death are "I still don't know what | SONABLW Precision Forg- The 25" AGM notice along with the Integrated Annual Report of the Company for Financial Year
Rani Kapur, Sunjay's mother  deeply concerning,’a person  happened tomyson,'shesaid, ingson Mondayreporteda 2024-25 will be sent to the members in accordance with the applicable laws, MCA Circulars and SEBI
I'mold and former chairperson of closeto the familysaid,noting  hervoice trembling."I'mold | 149% y-o-y fall in consoli- Circulars on their registered email address in due course.
now. I Sona Comstar, has formally thatimmediate and thorough  now.Ineed closurebeforeIgo. dated net profit to 3122
need approached UK authorities, actionfrom UKauthoritieshas Reflecting on the formative crore for the June quarter. For SBI Life | c Limited
seekingacomprehensiveprobe ~ been sought.Adding aninter-  years of Sona Comstar, she | Total income declined to or i€ Insurance L.ompany Limite
closure into the unexplained circum-  national dimension to the recalled the sacrifices and X895 crore in the first
before stances surrounding herson's  unfolding saga,a source con-  visionthatbuilt the company. quarteragainst¥900 crore Sd-
N 1go deathin London. firmed that authoritiesinthe "I remember the early days of in the year-ago period, Girish Manik
Sources in theknowofthe  UnitedStatesarealreadymon-  Sona--built with care, sacri- Sona BLW Precision Forg- Date: August 04, 2025 Company Secretary
matter confirmed thatanoffi-  itoringthesituation,giventhat  fice,andlove,'sheshared,sug- ings (Sona Comstar)saidin Place: Mumbai ACS 26391
cial criminal complaint has  SunjayKapurwasaUSnational. = gesting a continuing emo- a regulatory filing. '
been filed with UK authorities. In a rare and emotional tional and moral stake in the - PTI Trade logo displayed above belongs to State Bank of India and is used by SBI Life under license. SBI Life Insurance Company Limited. Registered & Corporate
Thecomplaint--lodgedbyRani  videointerviewwithANI--her = company'slegacy. Office: Natraj, M. V.. Road & Western Express Highway Junction, Andheri (East), Mumbai - 400 069. | IRDAI Regn. No.111. CIN L99999MH2000PLC129113
Phone No.: 022 - 61910000 | Website: www.sbilife.co.in | Email: investor@sbilife.co.in | SBI Life Toll-free No.: 1800 267 9090 (Customer Service timing : 24X7)
» ( %
® PRASHANTH PRAKASH, D E LAP LEX LI M ITE D | “torrent TORRENT ELECTRICALS LIMITED
PARTNER: ACCEL ELECTRICALS Torrent Power Limited-Cables Unit,
CIN: L7T2900MH2004PLC144498 CIN: U3L904GI2019PLC 1 10468; Yoginagar Mission Road,
M * Registered Address: #554/31, Utkarsh Nagar, Near K.T. Napar Katol Road, Nagpur, Maharashtra. India - 440013, ‘ehsite; www.lorrentelectneals.com; Madiad-387002
07/6 CﬂpZt@ Tel: +91 0712-2571620 | E-Mail id: compliance@delaplex com | Website: www.delaplex.in E-mail: csiaitorrentpower.com
NOTICE TO MEMBERS OF DELAPLEX LIMITED REGARDING 215" ANNUAL GENERAL MEETING EXTRACT OF STATEMENT OF FINANCIAL RESULTS
(AGM) AND E-VOTING INFORMATION: FOR THE QUARTER ENDED JUNE 30, 2025
Cdn COMW@SS 1. Ngtice is hereby given that the 21" Annual General Meeting ("AGM") of Delaplex Limited (“the Company®) will be {2 in Crore except per share data)
held on Saturday, 30" August 2025 at #4A, SKSS Layout, Hazari Pahad Ring Road, Nagpur - 440013 (MH) India, in
. o ) compliance with the applicable provisions of the Companies Act, 2013 and the Rules made thereunder and Securities and — Previous
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations™), Quarater cuded vear ended
gestd ZZOH perlO S read with the General Circulars / Motifications issued by the Ministry of Corporate Affairs ("MCA") and SEBI (collectively Particulars
referred to as “applicable circulars”), to transact the business as set out in the Notice calling the AGM dated Monday 30.06.2025 31.03.2025 30.06.2024 3032025
04" August, 2025 Un-Audited | Un-Audited  Un-Audited Audited
As Indiapositionsitselfas akey innovations.And finally, the 2. Pursuant to the provisions G'f. section 108 of the Companies Act, 2013 read with Rule 2I] of the Companies Fatal income from Operations 267 75 100 46 17467 47 53
laverin slobalsupply chains. a manufacturine opportuni (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & : - :
Ze@jljwaviqudngjeajc/mﬂn ’ itselfis massivg- iggmovinty Disclosure Requirements) Regulations 2015 (as amended) the Company is offering e-voting facility to all the respected Met Profit / {Loss) for the period
startupsis emerging. Ventu(;gfe from $500 billion to dayt ogn memhe:s to-enable them fo cast their ua.zuable -_.rnIe on the item of business to ba tran.s.anted at tha meeting il |:-1l1f*l:- al.nlir:lt“n':lﬁ"" and/or 973 (187} (2.04) {1947
capitalfirm Accel partner estimated $1.3 trillion by 2030. 3. Notice of P.Erf.ﬂ has been sent on Monday (' Au_gnsst. EUE§ {Ill'lly' through a:&l:tlmnu: mode to those Shareholders : : _
Prashanth Prakash tells wrlmse amall ids are registered with the Company/ Depositorles/ Depository Participants’ RTA and appearing as on huE Profit / {Loss) for the period
AyantiBeracldmnced How doesAccel define Friday, 07* August, 2023, hefore I:a:\; “IH”‘T" Exceptional and/or 973 (1.87) {2,049 (19.47)
manufacturingis India's “3dvanced 4. Sharghnlne 5 ma',llnr.!he that Notice of AGM alang with instructions for g-voting are also be available on the Company's Extraordinary items)
next big startup manufacturing”? website hnps:.f.-'dmanm..|n-fﬂgim-n EIE!EE." and -Flﬂ the website of stl:s.nk gxcha ﬁga at htips:.fj-".f!rl.-r-v nseindia Fﬂm Net Profit | (Loss) for the period
opportunity. Excerpts: Advanced 9. A person, whase name is recordad In the register of members or in th register of beneficial owners maintained by the afier tux (after Exceplional andior H.67 (.57 (2.14) (12.93)
l manufacturing has depugumnaa_as on the cut-off date, l'.E" _E_aturﬁay 3™ August, 2025 only shall be entitied to avail the facility of remaote Extraordinary items)
What prompted Accel engineering atits core. g-voting, vating through Ihallnt form / pofling papﬂlr at AGM, _ | Total Comprehensive Income for
tofocusonadvanced These are companies 6. The Company |5 providing to .its mEmhglfs' 1.'1.|:|I::.l}r io exercise ther right to wote on r:—'..s.ululit:-nst proposead tcz_n be the period [Comprising Profi
manufacturing? building real IP-led palsscﬂ at the AGM by plnn:n'nnn: means ("&-voting”). The Cnrrlﬁpany has engagad the sarvices of Blg Sha_re SETVICes { Loss) 1_'{.1 the p-::riﬂ_d (afler tax) and 651 (0,07) (2.31) (13.59)
Thereare four major moats.We categorise it into Prw_a!e Limited to facilitate rg-w:rl:ng. Men_'lhefs c‘_na',- ne!s:_mmr voles remﬂtely_. using the electronic _mtmg _§y51§n1 [n_h.:ra; omprehensive Income
tailwinds driving our thesis. three innovation vectors: H.'Iiillahllﬂ on 1I'!1! website of Big Share Services Private Limited (agency for providing the Remote e-Voting facility) i.a. {after tax]]
First,strategic supply chain Product-led, process-led & _ |'|1'[|:IS.-"-'IT-'_IZHE.blgsﬁl?rn&ﬂnilllﬂ.-:ﬂm _ 2 _ _ Paid up Equity Share Capital 21000 210,00 £4.00 21000
shifts from China+1 are equipment-led. f. The 'famlttzl.r for '.ruhﬂg'thrnuﬂglj poling paper shall be mada aluallah-e at the meeting and the membars attending the o
turningIndiaintoakey Em"e.utnrgrﬂhu have not cast thelr vote by remote e-voting shall be able to vole at the Meeting through polling paper o (e lding Hevilunien Raing F (2381}
destination.Second,large-scale Howareyouapproaching okl e , o _ Sacurities Premiten Acoain
government spending through funding timelines? 4, A member can opt rnr.unly single mql:le of yoting 1.e ._erther through Eal.-'ntlng: or I:r_],r Ballot Form. IF @ member cast vnte; : == i .
the PLIschemeis givingwayto That’s changing rapidly. by both modes e-urulnng shall prevail and vote by Ballot shall _be treated ?ﬁ invalid. The members v-'lju have cast their Net- Vot 210.00) 210.00 84,00 126.19
design-led incentives (DLI) for Farlier, these companies relied vote by remole g-vﬂhn;!t;ﬂlﬂl lorm may also attend the meeting but 5'IE|-:|.I'II:I[ be entitied to cast their vole again. Paid up Deht Capital / Outstanding
high-end manufacturing. onDST (department of space 9. Information &_nd Instructions including deiz_uls of user-id and password relating to voling have t}sep sent to the me nI]t:-ErE Dbt
Third, there's and technolo gy) grantsor through ermail. |'|.I'|1.! mbers 'HI_1n.'.~ do not reCEIve Em_all '.r.rhm_,:.e EITI..a.il ad_dreﬁsﬂ&; are !mt reglsterer: with the E_Dmpany.-HTﬂ., Debt Equity Ratio 0.05 = (41.53)
been avisible microseed funds, But now, mayn?;i:erat& ingin credentials by following the instructions given in the "Notes’ forming part of the Notice convening Earnitigs Per Share {6f  10/- cach)
surgein largerinvestors are showing e . . _ _ . e e
founder-led confidencein industrial Aland a. The remola e-voling facility will be avallable during the following period: operations) _
startups full-stack engineering startups. Commencemenl of remate e-voting . Wednesday 27" August, 2025 9:00 AM Basic (1) 0.32 0.57 {0.25) (1.47)
approaching Onceyou get more capital into End of remote e-voling : Friday 29" August, 2025 1ill 5:00 PM Diluted (%) 0,32 0.57 (0.25) (1.47)
uswith these spaces,you can accelerate b. The remote e-voting module shall be disabled by Big Share Services Private Limited for voting thereafter. The Canital Redemption Beserve ] ] i
engineering- thewhole build-out phases,and Members, whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) T T —
first you'll seeaverydifferent 6., Saturday 23" August, 2025 may cast their vote electronicaly. i i ik .
dynamicin terms of gestation. 10. Manner of registering / updating email id with the Company/ Deposilories:: Debt Service € '-": erage Ratio | [.33 .08 (0,01} .04
We expect startups that a. For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant (DP). Interest Service Coverage Ratio .33 .1 (5.72) .80
would’vetaken 5-10 b. For Individual Demat shareholders - Please update your email jd & mobile no. with your respective Depository Notis
years earliertonow Fartscipant (DF) which is mandatory while e-voting. 1, The above 15 the extract of the detail financial resubts for the quarter ended June 30, 2025 filed with the
maturein 3-5 All grievances connected with the tacility for voting by electronic means may be addressed to Big Share Services Mational Stock Exchange (NSE} under Bepulation 52 of thé SEBI {Listing Obligations: and Disclosures
years.Initial rounds Private Limited through an email ivote@bigshareonline.com or at the todl-free no.; 08069213070, Requirements) Regulations, 2013, The tull tormat of the same, along with the notes, are available on the
willbe $5—]_O For Delaplex Limited wehsites of MSE at www nseindia.com and also on the company’s website at www tomrentelectricals.com.
mﬂ.h(.)n’bUtwe : Sd/- 2. For the other Ime items referred in Regulation 52 (4) of the SEBL (LODRY, the pertinent disclosures have
anticipate $30-50 CS Manishra] Bhatl been made 10 NSE and can be accessed on www.nagindia.com
million rounds Place: Nagpur Company Secretary cum Gompliance Officer
within 18-36 Date: August 05, 2025 Mem Mo: AGI 754
months. Place : Ahmedabad
Date : August 04, 2025

epaper.ﬁnanﬂtaiexpress.mn‘. .
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E-TENDER NOTICE
- 062/ 2025-26

PANONGENES

Following e-Tender offers are invited online from registered
contractors / companies etc. are available at our website
https:/leprocurement.mahagenco.in.

e-Tender Estt. Cost Rs,
No. RFX No. Particulars of Work / Supply {in Lakhs
TNO463 Biennial contract for essistance to TIC
Tict stafffor the work of TIC section (210 Mw)| 32908

Note » Tender cost is Rs. 1,000 /- + GST.

Sd/-
Chief Engineer (0&M)
MSPGCL, TPS

NAGPUR MUNICIPAL CORPORATION
Online Tender Notice

Commissioner NMC invites e-tenders for the following works. These e-tenders

can be downloaded by the registered contractors of Govt. of Maharashtra's

portal. The terms and conditions of e-tenders and other details/terms and

tendsrs portal (,,,.,,.,, gov.in) the sale
tend
eﬁer Name of Work m?:";ﬂs.)

Providing and errecating barracating assembling steel!
shuttering tank hiring of plywood shuttering tank and|
mobile emersion tank at ashinagar Zone for Ganpati and
Durga Emersion Year 2025

Note—1) Cost of Blank Tender form each Rs. 590/~ 2) EMD (Rs.11000) &
Time Limitis 10 days for work 3) Tender Sale and Submission start date:
04.08.2025. 4) Tender submission end date/sales end date: 11.08.2025
at5.00 pm. 5) Date of opening of Tender (if possible): 12.08.2025 at 05.00
pm. 6)Eligibility Criteria and Mode of Submission Shall be as Stated in

1 11037522/
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