
 

 

 

 

 

 

 

May 14, 2026 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE: 543288  

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL: DEEPINDS 

 
 
Sub: 

Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation)- Corrigendum Audited 
Financial Results (Standalone and Consolidated) for the quarter and financial year ended 
on March 31, 2026 

 
Dear Sir/ Madam, 
 
In continuation to our intimation dated May 14, 2026, With reference to above mentioned subject, we 

would like to inform you that we have observed a typographical error in note no 6 of Audited 

Standalone Financial Results for the Year ended March 31, 2026. 

Therefore, you are requested to please find attached herewith the revised Audited Financial Results 

(Standalone & Consolidated) of the Company for the quarter and year ended March 31, 2026. 

You are requested to take the same on your records. 
 

Thanking you 
 
For, Deep Industries Limited 
 
 
Shilpa Sharma 
Company Secretary & Compliance Officer 
M. No.: A34516 
 
Encl: as above  
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lndependent Audito/s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the company Pursuant to the Regulation 33 of the sEBl (tisting obligation and
Disclosure Requirements) Regulation, ZO1S, as amended

To

The Board of Directors of
Deep lndustries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Deep lndustries Limited ('the company') for the quarter ended March 31, 2026 and for the
year ended March 31, 2026 ("Statement,,), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (ListinB Obligations and Disclosure
Requirements) Regulations, 2015, as amended (,,Listing Regulations,,).

ln our opinion and to the best of our information and according to the explanations given to us and
based on consideration of other financial information, these standalone financial results:
a. is presented in accordance with the requirements of Regulation 33 of Listing Regulations in this

regard; and
b. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted
in lndia of the net profit and other comprehensive income and other financial information of
the company for the quarter ended March 31, 2026 and for the year ended March 31, 202G.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the companies Act, 2013 ('the Act'). our responsibilities under tho'se standards are
further described in lhe "Auditor's Responsibilities for the Audit of the Stondolone Finonciol Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of ihartered Accountants of tndia ('tcAt') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our audit opinion.
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MAHENDRA N. SHAH & CO.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the audited standalone financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the statement
that Sive a true and fair view of the net proflt/(loss) and other comprehensive income and other
financial information in accordance with the applicable lndian Accounting Standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and falr view and are free from
material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Emphasis of Matter

we draw attention to Note No. 5 of the accompanying statement regarding scheme of
Amalgamation of Kandla Energy & Chemicals Limited (,,KECI,), a wholly owned subsidiary,
with Deep lndustries Limited ("DlL") and their respective shareholders and creditors. The
Scheme has been duly sanctioned by the Hon'ble National Company Law Tribunal (NCLT),
Ahmedabad.

The accounting treatment of the amalgamation has been carried out in accordance with the
applicable lndian Accounting Standards (tnd AS), including the principles prescribed under
lnd AS 103 - Business Combinations. The Appointed Date of the Scheme is March 31, 2025.
Accordingly, the comparative figures for the previous period/year have been restated and/or
reclassified, wherever necessary, to give effect to the Scheme and to ensure comparabifity
with the current year presentation.

We draw attention to Note No.5 of the accompanying Statement regarding the written off
trade receivables relating to balances from a Kandla Energy & Chemicals Limited merged
with the Holding Company pursuant to the scheme of amalgamation approved by the
appropriate authorities. The said write-off has been disclosed as an Exceptional ltem In the
statement of Profit and Loss considering the materiality and non-recurring nature of the
transaction.

According to the information and explanations provided by the management, the aforesaid
receivables were assessed as non-recoverable based on ageing, status of disputes/recovery
financial position of the respective customers, and other relevant
has accordingly written off the said balances during the year. ffi



MAHENDRA N. SHAH & CO.

Based on our audit procedures performed and the information made available to us, the
accounting treatment and disclosure of the aforesaid write-off are in accordance with the
applicable accounting standards and the requirements of the Companies Act, 2013.

Our opinion is not modified in respect of these matters.

Audito/s Responsibilities for the Audit of the Standalone Financlal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists' Misstatements can arise from fraud or error and are considered material il individually or in
the aggregate, they could reasonably be expected to influence the economic decislons of users taken
on the basis of the Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

ldentify and assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of internal control.

obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the statement that, individually or in aggregate,
reasonably be expected to influence the economic decisions of the user of the statement. we

6--thm
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and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial results.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The statement include the results for the quarter ended March 31, 2026 belng the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us, as required under the LODR Regulations. The comparative figures for the quaner
ended March 3!,2025, year ended March 31, 2oz5 and quarter ended December 31, zo25 have been
restated, wherever considered necessary.

Our opinion is not modified in respect of above matters.

For, Mahendra N. Shah & Co.

Place: Ahmedabad
Date: May t4,2O26

Membership No. 045706
UDIN: 26045706XC8DGA3354

ffi
FlNo. 1os77swlI
9\ AHMEDABAD /fw

Chartered Accountants

--,''- u'
CA Chirag M. Shah

Pa rtner
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The above audited standalone financial results for the quarter and year ended March 31, 2O2E of Deep tndustries Limited (the ,,Company,,)

reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 14th May, 2026.

The above standalone financial results for the quaner ended March 31, 2026 and Year to Date from April 01, 2025 to Mar.h 31, 2026 (,.the statemc
have been prepared in accordance with lndian Accounting standards as prescribed under section 133 of the companies Act, 2013 read with
Companies (lndian Accounting standards) Rules as amended from time to time and other relevant provisions of the Act.

The statutory auditors of the company have carried out Audit of aforesaid results as per Regulation 33 of the sEBl (ListinS obllgation and
Requirements) Regulations, 2015.

The company is not required to Sive segment wise revenue details and capital employed as per lnd AS 108 ,,Operatint 
Segments,, as the

operates in single business segment namely.,Oil and Gas Field Services,,.

The Eoard of Directors ofthe company in its meeting held on,lune 30,2025, had approved the scheme ofAmalgamation under sections 230,232 of
companies Act, 2013 and in the matter of scheme of Amalgamation of Kandla Ener8y & chemicals Limited (,,KEaL,,)- wholly owned subsidiary with
into Deep lndustries Limited ("Dll,") and their respective shareholders and creditors. The aforesaid Scheme was sanctioned by Hon,bte National compa
Law Tribunal (NcLT) Ahmedabad Bench vide order no. c.P.(cAA)/53 (AHM)2025 dated March 23, 202G. The scheme has become effective from March :
2026 upon filine of the certified copy of the orders passed by NctT with the relevant Reeistrar of companies in Form tNc-28 on tr4ar.h 30, 202G.
accounting treatment has been carried out in accordance with applicable lndian Accounting standards (tnd As), including principles prescribed under
As 103' The Appointed Date of the scheme is March 31, 2025, consequently, the comparative figures for the previous periodTyear hav
restated/reclassified, wherever considered necessary, to give effect to the amalgamation and to ensure comparability with the current year figures.

lnstandalonefinancialresults"Exaeptionalitem"forthequanerandyearended March 31, 2026 of Rs. 20,82g.49 takhs represents; onetamelossdue
cleaning up exercise post merger of Kandla Energy and chemicals Ltd. Following the acquisition of the Kandla Energy and chemicals timited (Kandla)
March, 2025, mana8ement adopted a conservative accounting approach regarding inherited trade receivables, the Jompany deferred the recognition
certain legacy receivables pending a full recoverability assessment. we initiated a comprehensive, 1z-month reconciliation and recovery program
validate the collectability of these old trade receivables. After a year of intensive collection efforts and due diligence, i *", d;,;;;;;;; ;;;;
trad€ receivables do not meet our criteria for realization. consequently, to ensure a transparent and high-quality balance sheet, as a part of our bala
sheet strengthenin8 exercise the company has elected to write off these legacy trade receivables. This non-recurring and non-cash adjustment
our commitment to financial discipline.

ForYoY comparison purpose, if we consider PAT and EPswithout consideringthis exceptional item the same willbe as follows:

For, 0eep tndustries Limiied

Date: May 14,2026
Place: Ahmedabad

W
Parar ShantflSISavta

The standalone financial results for the quarters ended March 31, 2026 and March 31, 2o2s represent the balancing figures between the auditedfor the respective full financial Years and the published year-to-date fiEures up to the end of the third quarier of the respective financial years,
were subject to limited review bythe statutory auditors. The comparative figures for the quarter ended March 31,2025, year ended March 31,and quarter ended Oecember 31, 2025 have been restated, wherever considered necessary.

The figures forthe corresponding previorrs periods have been regrouped/rearranged wherever necessary, to make them comparable.

Chairman & ManaginE Director
DIN:00145639

Profit/(toss) before exceptional items and tax (Rs. tn Lakhs)

Net Profit/(Loss) for the period/year before Exception ttems lNet-f taxj lEInIktrsl
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lndependent Auditor's Report on the quarterly and Year to Oate Audited Consolidated Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (tisting Obligation and Disclosures
Requirement) Regulation, 2015, as amended

To

The Board of Directors of
Deep lndustries Llmited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Deep lndustries Limited ('Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the.quarter ended March 3L, 2026 and for the
year ended March 31, 2025 ("the Statement"), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (ListinB Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

ln our opini6n and to the best of our information and according to the explanations given to us, and

based on the consideration of the report of the other auditors on separate financial statements, the
consolidated financial result:

a. include the annual financial results of: -
. Raas Equipment Private Limited
o Deep Onshore Services Private Limited
. Deep Onshore Drilling Services Private Limited
o Breitling Drilling Private Limited
r Dolphin offshore Enterprises (lndia) Limited
. Dolphin Offshore Enterprises (Mauritius) Private Limited
o Dolphin Offshore Shipping Limited (w.e.f 21'st January 2025)
. Beluga lnternational DMCC
. Deep Exploration services Private Limited (previously known as lndra Offshore Services

Private Limited)
. Deep lnternational DMCC
. SAAR lnternational FZ-LLC

. Deep Natural Resources Limited
o Beluga lnternational (IFSC) Private Limited*

r The company has been incorporated on March Og, 2026 since the IFSC approval is pending, and

investment in equity share has not been made as date of balance sheet.

b. are presented in accordance with the requirements of Regulatlon 33 of Listing Regulations in this
regard; and

6ffiS
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c. give a true and fair view, in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia, of the consolidated net (Loss)/profit and other
comprehensive (Expense)/income and other financial information of the Holding company and its
subsidiaries for the quarter ended March 31, 2026 and for the year ended traarcn rr, zoio. 

'

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidoted Finonciol Results,' section ot
our report. We are independent of the Group, and its subsidiaries and in accordance with the ,Code of
Ethics' issued by the lnstitute of Chartered Accountants of tndia ('tCAt') together with the ethical
requirements that are relevant to our audit of the statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters in the notes to the statement: _

According to the information and explanations provided
receivables were assessed as non-recoverable based on

MAHENDRA N. SHAH & CO.

by the management, the aforesaid

2.

we draw attention to Note No. s of the accompanying statement that pursuant to the scheme
of Amalgamation ("the scheme") approved by the Hon'ble National company Law Tribunal
("NCLT"), Kandla Energy and chemicals Limited was amalgamated with the Hoiding company
with effect from 31 March 2025 being the appointed/effective date under the scheme.

Accordingly, the financial statements for the year ended 31 March 202G have been prepared
after giving effect to the aforesaid amalgamation in accordance with the applicable provisions
of lndian Accounting standards ("rnd As"). consequently, the comparative figures for the
previous year have been restated/reclassified, wherever considered necessary, to give effect to
the amalgamation and to ensure comparability with the current year figures.

we draw attention to Note No. 7 of the accompanying statement that the Group has assessed
the recoverability of trade receivables in accordance with the Expected credit Loss (EcL) model
prescribed under applicable accounting standards.

ln respect of the entity acquired pursuant to the NCLT approved process, certain trade
receivables are under dispute and are subject matter of an ongoing arbitration proceeding.
Based on management's continuous evaluation of recoverability, legal status, ageing, and other
relevant factors, provision for Expected credit Loss / bad debts has been recognized in respect
of identified doubtful receivables, while the remaining balances are considered recoverable.

We draw attention to Note No. 8 0f the accompanying statement regarding the written off
trade receivables relating to balances from a Kandla Energy & Chemicals Limited merged with
the Holding company pursuant to the scheme of amargamation approved by the appropriate
authorities. The said write-off has been disclosed as an Exceptional ltem in the statement of
Profit and Loss considering the materiality and non-recurring nature ofthe transaction.

3.

ageing, recovery,



financial position of the respective customers, and other relevant factors. The management has
accordingly written off the said balances during the year.

Based on our audit procedures performed and the information made available to us, the
accounting treatment and disclosure of the aforesaid write-off are in accordance with the
applicable accounting standards and the requirements ofthe companies Act, 2013.

Our opinion is not modified in respect of these matters.

Management's Responsibilities for the Consolidated Financial Results

The.statement has been prepared on the basis ofthe consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net consolidated profit and other comprehensive income
and other financial information of the group in accordance with the applicable lndian Accounting
standards prescribed under section 133 of the Act read with relevant rules issued hereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauis and other irregutarities;
selection and application of appropriate accounting policies; making judgments and estimatel that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the statement by the Directors of the Holding company, as aforesaid.

In preparing the consolidated Statement, the respective Board of Directors of the companies included
in the group are responsible for assessing the ability of the respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate ttre croup or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the consolidated Financial Results

our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We are also:

MAHENDRA N. SHAH & CO.

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud

l€G.\q'
775W\Y
AB^D i8

/9
6ffi
,it^xl
R"..-

error, design and perform audit procedures responsive to those risks, and obtain audit
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evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than ior one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; misrepresentations,ir the
override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consoridated financial statements in prace and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting poricies used and the reasonabreness of accounting
estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiar uncertainty exists
related to events or conditions that may cast significant doubt on the abirity of the Gioup to
continue as going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the rerated discrosures in the statement or, if such
disclosures are inadequate, to modify our opinion. our concrusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and events in a
manner that achleves fair presentation.

o obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the statement. we are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the ma8nitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, inctudinf any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding indepe
other matters that may reasonably be
related safeguards.

to communicate with them all relationships and
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we also performed procedures in accordance with the circular no ctRlcFD/cMD/t144/2019 dated
March 29, 2019 issued by the SEBI under Retulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

we did not review interim financial information of two (2) foreign subsidiaries Deep
lnternational DMcc, Dubai and SAAR lnternational Fz-LLc, Dubai included in the consolidated
audited financial results, whose financial statements reflects (the figures reported below are
before giving effect to consolidated adjustments) total assets of Rs.9435.44 lakhs as at March
31,2026, total revenue of Rs. 1487.20 lakhs and Rs.6188.30 lakhs for the quarter and year ended
March 31,2026 respectivery, totar profit of Rs. s44.g1 lakhs and Rs. 18g3.s1 raihs for the
quarter and year ended March 31,2026 respectively and total comprehensive income of Rs.
544.81 lakhs and Rs. 1883.51 rakhs for the quarter and year ended March 3!,2026, as
considered in the financial results. The financial information related to all two has been audited
by other auditor whose report has been furnished to us by the Management and our conclusion
on the statement, in so far it relates to the amount and disclosures included in respect of this
subsidiary, is based solely on the reports of other auditor and the procedures performed by us
as stated in paragraph 3 above.

The accompanying consolidated financial results include financial results of two (2)step down
foreign subsidiarles, Dolphin offshore Enterprises (Mauritius) private Limited and Beluga
lnternational DMCC which reflect total assets of Rs.53747.61 lakhs as at March 31,2026, total
revenue of Rs.4010.56 lakhs and Rs.10468.79 lakhs for the quarter and year ended March
31,2025 respectively, total profit of Rs.8s.g7 lakhs and Rs.3115.49 lakhs for the quarter and year
ended March 31,2026 respectively and total comprehensive income of Rs. g5.g7 lakhs and Rs.
31L5.49 lakhs for the quarter and year ended March 31,2026 respectively which have been
audited by other auditor's whose reports have been furnished to us by the Management.

The foreign subsidiaries, which are located outside lndia whose financial results have been
prepared in accordance with accounting principles generally accepted in their respective
countries and which have been audited by their respective independent auditors under
generally accepted auditing standards applicable in their respective countries. The Hording
company's management has converted the financial results of such subsidiaries located outside
lndia from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia. we have reviewed these conversion adjustments made
by the Holding company's management. our opinion in so far as it relates to the balances and
affairs of such subsidiaries located outside lndia is based on the report of their respective
independent auditors and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

our opinion on the statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

2.

3.
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4. The consolidated annual financial results include the results for the quarter ended March 31,
2026 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us, as required under the LoDR Regulations.

Our opinion is not modified in respect of above matters.

For Mahendra N. Shah & Co.
Chartered Accountants

Place: Ahmedabad
Date: May 14 2026

Membership No. 045705
250457060NYHCt8973UDIN:
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DEEP INDUSTRIES LIMITED
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Th€ above audlted consolidated fnan.lal .e5ults fo. the quarter ended Marct 31, 2025 ,nd year to oate fi6m Aoril 01,202s
Marsh 31,20a6 ('the Statemeny) were reviewed by the Audh Committee and lubsequently approved by the Board
.ttheir respective me€tin8r held on May 142026.

Th€ above consoljdated fnancial results for the quariar ended March 3:., 2026 and year to Data from April o:., 2o2s to
31,2026 ("the Statement") havq been p.epared in accordance with lndi.n Accounting standards as prercrib€d !nde. S€ction
133 of the Companies Act, 2013 read with the companles (lndian Accorhting standards) Rules as amended from ti&e to tme
.nd othe, relevant p.ovisions of the Act.

The statutory audltors of the complny have car.led out Arrdit of aforesald resulrs as per Regllation 33 of the sEBt
Obligataon and Disclorure Requi.ements) Regllations, 201S.

6roup is required to disclose segment information based on the "Menagement approach" es defined in INo As 1og-
Segments, whlch is howthe Chi€fOperatins Decisign lvaker (CODM)evaluates the Grolp's pe.forman.e and ellocat€s
based on the analvsis ofthe va.igus performanc€ lndicators. CoDM revlews the.esults ofthe Group engaged ir| the busines!
rci and 6ar Field services" and "oir and Gas offshore support service". Accordingly, Group as . whole is a sin8re

Heoce no separate disclosure has been made.

The Board of Direqtors of the Company ir lts meeting held on Monday, June 3q. 2O2t had approved tl* Scheme
Amalgamation ijnder Sections 23S.232 of the Compenie5 Act, 2013 and ln the matter of Scheme of Amalgalnation of
Energy & chemicals I'imited ('rccl")- wholly ov,.ed subsidiary with and tnto oeep tndust.ies umited ("DtL.) and
respective shrreholders and creditors- Thp afo.ei:id Saheme was sanctioned by Hon,ble Nalional company LrwTribunal (Nc!T)
Ahnedabad Eench vide order no. c.p,{OqA}/53 IAHM)2025 dated March 23, 2026. The scheme has become effective lrom
March 30, 2026 upon lilinS ofthe certitied copy olthe grders passed by NctT with the rel€vant Registrar ot companier ln
lNc'28 on March 30, 2026 The accountinS treatmeot ha5 been carried out rn adordance with applrcabre rndian
standa.ds (lnd AS), incllrding principles p.esc.ibed under lnd AS 103. 

-fhe Appojnted oate of the Scheme iJ March 31.202s.

The step down Subsidiary Company has lncolporated a wholly owned subsidiary "Eeluga tnternational IIFSC) private Limited.
cotnpany receivec certificate gfrncorporation on March 9, 2026, however the approvar of rFsc i5 5tifl pendihg. The
share capitalot comp.nyir R5.2,OO,00,OOO divided into R5,2.OO,OO,O00 share ofRs, 1 earh. The company ls stillin the pro.els
opening th€ .ubsidiary compan/r blnk account accordintry the paid-up capitar has not yet been infu5ed. Expenses
incorporation done by holding Company jtandr as receivable in book ofaccourlt-r.

conlolidated Trade Rec€ivable! includes old trade r€ceivables oI oolphin offshore Group of Rs, 14100.00 Lakhs and
offshore shipping Limited of Rs. 2,011.22 Lakhs pert8inr to old oltstandlng from erstwhite buriness beture a(qulsition of
group totallinS to R5. 16,111,22 Lakhs, The Seme ha! been kept receivable considering its recoverability besed on our
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ln standalohe and con5olidated financial results'€xceptional for the quarter tnd year ended March 31, 2025 of
20,828.49 tikhg representi; One tlme losr due to cleahlng up etercise post merSer ol Kandla Energy and Chemicalg
FollgwanS the acqui5ilion ot the Kandls Energy and Ch€micels l"imited {(andla) in March, 2025, management adopt€d
conae ative ecaountlng approach regardlng inherited trade receivables, the company def€rred the recognition o, certain I

receivables pendinS a futl recoverabillty as5esrment. we lnitiated a comprehenslve, 12-month reconciliation and
progYam to validate the collectabllity ofthese old trade r€ceivables. After a year of intensive collection effortj anal due dilitence,
it was deiermined that these old tGde teceivrbles do not meet our crlteria ior realizalion. Conrequeotly, to ensure a
and hiSh-quality balance sheet, at a part ofour balance rheet itrengthenlng exercise the company has elected to write off
legacytrade receivrbles. This non-recurring and non-c!!h adjustment reflects our commitm€nt to ,inanciel d isciptine.

For Y-o-Y comparison purpoge, if we aonsider pAT tnd EpS wlihout co nside.in8 th is exceptional item the same will be astoltowr:

The Consolldated financial retult! fot the quaner ended Mardl 31, 2026 ard March 31, 2O2s are the balanciog figures between

the aldited figures in respect of the tul,financial year and published year to date figures of the third quarter of

fina.cialyear which were subject to limited review byAuditors.

The figure5 lor the corr€sponding previous periods hsve been regroup€d/reafi.ng.d whereve, heressdry, to make them
co.nparable.

For, Oeep lndustries Umited

May 74,2026

Ahmedrbad Chalrmin & Men.dllt Directot

betore Exceptlon ltems (Net ofTax)-Owner, {R5. tn Lakhs)
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