
 

 

August 04, 2025 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE: 543288  

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL: DEEPINDS 
 

 
Sub: 1. Outcome of the Board meeting held today i.e.  Monday, August 04, 2025 

 2. Un-Audited Financial Results (Standalone & Consolidated) of the Company for the quarter 
ended on June 30, 2025. 

 

Ref: 

 

Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI (LODR) Regulation). 

 
Dear Sir/ Ma’am, 
 
With reference to subject matters, we hereby inform you that the Board of Directors of the Company at its meeting held 

today i.e. Monday, August 04, 2025 has approved the following businesses; 

1. Approval of Un-audited Financial Results (Standalone & Consolidated) of the Company for the quarter 
ended on June 30, 2025 and took note of Limited Review Report issued by the Statutory Auditors, M/s 
Mahendra N. Shah & Co. 

 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the following: 

 
a. Un-audited Financial Results (Standalone & Consolidated) of the Company for the quarter ended on June 30, 

2024 along with the Limited Review Report issued by M/s Mahendra N. Shah & Co. 
 

2. Re-appointment of Mr. Paras Shantilal Savla (DIN: 00145639) as the Chairman & Managing Director of the 
Company for the period of 5 (five) consecutive years. 
 
The Board of Directors have, based on the recommendation of the Nomination and Remuneration Committee, 

approved the re-appointment of Mr. Paras Shantilal Savla (DIN: 00145639) as the Chairman & Managing Director 

for the period of 5 years with effect from September 01, 2025, subject to approval of the Shareholders of the 

Company at the ensuing Annual General Meeting of the Company. 

Mr. Paras Shantilal Savla (DIN: 00145639) is not disqualified from being appointed as the Chairman & Managing 
Director in terms of Section 164 of the Companies Act 2013 and have given his consent to act as Chairman & 
Managing Director of the Company.  

 
Further, as required under circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE Limited 
and Circular no. NSE/CML/2018/02 dated June 20, 2018 issued by National Stock Exchange of India Limited, 
he is not debarred from holding the office of a director by virtue of any SEBI order or any other Authority. 

  



 

 

 
Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November, 2024 are as follows: 
 
 
Sr.No Disclosure Requirement  Details 

1.  Reason for Change viz. re-appointment,  Re-Appointment 

2.  Date of re-appointment 

Term of re-appointment 

 

September 01, 2025 

Mr. Paras Shantilal Savla has been re-appointed as the Chairman 

& Managing Director of the Company for the period of 5 years 

with effect from September 01, 2025 to August 31, 2030 (both 

days inclusive), subject to approval of the Shareholders of the 

Company at the ensuing Annual General Meeting of the Company. 

3.  Brief Profile  Mr. Paras Shantilal Savla is having more than 33 years of 

experience in the energy sector. He is graduated in Commerce 

from Gujarat University. Under his direction and stewardship the 

organization has expanded multifold. The association of Mr. 

Paras Shantilal Savla is in immense benefit of the Company. 

4.  Disclosure of relationships between 

directors  

Not Applicable 

5.  Information as required pursuant to 

BSE Circular with ref. no. LIST/ 

COMP/14/ 2018-19 dated 20th June 

2018 and National Stock Exchange of 

India Limited Circular no. 

NSE/CML/2018/02 dated June 20, 

2018 

Mr. Paras Shantilal Savla (DIN: 00145639) is not debarred 

from holding the office of Director by virtue of any SEBI order 

or any other such authority. 

 
3. Re-appointment of Mr. Rupesh Kantilal Savla, (DIN: 00126303) as the Managing Director of the Company for 

the period of 5 (five) consecutive years. 
 
The Board of Directors have, based on the recommendation of the Nomination and Remuneration Committee, 

approved the re-appointment of Mr. Rupesh Kantilal Savla, (DIN: 00126303) as the Managing Director for the 

period of 5 years with effect from September 01, 2025, subject to approval of the Shareholders of the Company at 

the ensuing Annual General Meeting of the Company. 

Mr. Rupesh Kantilal Savla, (DIN: 00126303)is not disqualified from being appointed as the Managing Director in 
terms of Section 164 of the Companies Act 2013 and have given his consent to act as the Managing Director of the 
Company.  

  



 

 

 
Further, as required under circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE Limited 
and Circular no. NSE/CML/2018/02 dated June 20, 2018 issued by National Stock Exchange of India Limited, 
he is not debarred from holding the office of a director by virtue of any SEBI order or any other Authority. 

 
Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November, 2024 are as follows: 
 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. re-appointment  Re-Appointment 

2.  Date of re-appointment 

Term of re-appointment 

 

September 01, 2025 

Mr. Rupesh Kantilal Savla has been re-appointed as the Managing 

Director of the Company for a period of 5 years with effect from 

September 01, 2025 to August 31, 2030 (both days inclusive), 

subject to approval of the Shareholders of the Company at the 

ensuing Annual General Meeting of the Company. 

3.  Brief Profile  Mr. Rupesh Kantilal Savla has more than 28 years of experience in 

the energy sector, he has steered the organization towards 

extensive operational expansion. He completed his Masters in 

Business Administration from Bentley College, USA, and holds a 

degree in Commerce from Gujarat University.  

4.  Disclosure of relationships between 

directors  

Not Applicable 

5.  Information as required pursuant to BSE 

Circular with ref. no. LIST/ COMP/14/ 

2018-19 dated 20th June 2018 and 

National Stock Exchange of India Limited 

Circular no. NSE/CML/2018/02 dated 

June 20, 2018 

Mr. Rupesh Kantilal Savla (DIN: 00126303) is not debarred from 

holding the office of Director by virtue of any SEBI order or any 

other such authority. 

 
4. Re-appointment of Mr. Rohan Vasantkumar Shah (DIN: 09154526) as the Whole-time Director of the 

Company for the period of 5 (five) consecutive years. 
 

The Board of Directors have, based on the recommendation of the Nomination and Remuneration Committee, 

approved the re-appointment of Mr. Rohan Vasantkumar Shah (DIN: 09154526) as the Whole-time Director for the 

period of 5 years with effect from June 24, 2026, subject to approval of the Shareholders of the Company at the 

ensuing Annual General Meeting of the Company. 

Mr. Rohan Vasantkumar Shah (DIN: 09154526) is not disqualified from being appointed as the Whole-time Director 
in terms of Section 164 of the Companies Act 2013 and have given his consent to act as Whole-time Director of the 



 

 

Company.  
 
Further, as required under circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE Limited 
and Circular no. NSE/CML/2018/02 dated June 20, 2018 issued by National Stock Exchange of India Limited, 
he is not debarred from holding the office of a director by virtue of any SEBI order or any other Authority. 

 
Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November, 2024 are as follows: 

 
 

SN Disclosure Requirement  Details 

1.  Reason for Change viz. re-appointment Re-Appointment 

2.  Date of re-appointment 

Term of re-appointment 

 

June 24, 2026 

Mr. Rohan Vasantkumar Shah has been re-appointed as the Whole-

time Director of the Company for a period of 5 years with effect 

from June 24, 2026 to June 23, 2031 (both days inclusive), subject 

to approval of the Shareholders of the Company at the ensuing 

Annual General Meeting of the Company. 

3.  Brief Profile  Mr. Rohan Vasantkumar Shah is a Chartered Accountant with over 

19 years of expertise in Finance, Accounts, Audit, and Statutory 

Compliances, he has dedicated more than 15 years to Deep, 

assuming several high-ranking financial roles, including Chief 

Financial Officer. In 2019, he was honored with the "Financial 

Express CFO of the year award" in the category of Small 

Enterprises - Services Industry. 

4.  Disclosure of relationships between 

directors  

Not Applicable 

5.  Information as required pursuant to BSE 

Circular with ref. no. LIST/ COMP/14/ 

2018-19 dated 20th June 2018 and 

National Stock Exchange of India Limited 

Circular no. NSE/CML/2018/02 dated 

June 20, 2018 

Mr. Rohan Vasantkumar Shah (DIN: 09154526) is not debarred 

from holding the office of Director by virtue of any SEBI order 

or any other such authority. 

 
  



 

 

5. Re-appointment of Dr. Kirit Nanubhai Shelat (DIN: 00190619) as an Independent Director for the second 
term of 5 (five) consecutive years. 

 
The Board of Directors have, based on the recommendation of the Nomination and Remuneration Committee, 

approved the re-appointment of Dr. Kirit Nanubhai Shelat (DIN: 00190619) as an Independent Director for the 

second term of 5 years with effect from November 10, 2025, subject to approval of the Shareholders of the Company 

at the ensuing Annual General Meeting of the Company. 

Dr. Kirit Nanubhai Shelat (DIN: 00190619) is not disqualified from being appointed as an Independent Director in 
terms of Section 164 of the Companies Act 2013 and have given his consent to act as an Independent Director of the 
Company.  
 
Further, as required under circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE Limited 
and Circular no. NSE/CML/2018/02 dated June 20, 2018 issued by National Stock Exchange of India Limited, 
he is not debarred from holding the office of a director by virtue of any SEBI order or any other Authority. 
 
Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November, 2024 are as follows: 

 
 

SN Disclosure Requirement  Details 

1.  Reason for Change viz. re-appointment Re-Appointment 

2.  Date of re-appointment 

Term of re-appointment 

 

November 10, 2025 

Mr. Kirit Nanubhai Shelat has been re-appointed as the Director 

(Executive) of the Company for a period of 5 years with effect from 

November 10, 2025, 2025 to November 09, 2030 (both days 

inclusive), subject to approval of the Shareholders of the Company 

at the ensuing Annual General Meeting of the Company. 

3.  Brief Profile  Mr. Kirit Nanubhai Shelat is an IAS retired and holds a bachelor’s 

degree in arts (special) from the University of Gujarat and a Ph.D 

degree. He has previously worked as the Commissioner of Rural 

Development, Industries Commissioner, Commissioner for 

Employment and Training and Commissioner for Disabled 

Persons. He was also the chairman of certain public undertakings 

including Gujarat Agro Industries Corporation and Land 

Development Corporation. He has over 40 years of experience in 

public administration.  

4.  Disclosure of relationships between 

directors  

Not Applicable 



 

 

5.  Information as required pursuant to BSE 

Circular with ref. no. LIST/ COMP/14/ 

2018-19 dated 20th June 2018 and 

National Stock Exchange of India Limited 

Circular no. NSE/CML/2018/02 dated 

June 20, 2018 

Mr. Kirit Nanubhai Shelat (DIN: 00190619) is not debarred from 

holding the office of Director by virtue of any SEBI order or any 

other such authority. 

 
6. Re-appointment Mrs. Shaily Dedhia (DIN: 08853685) as an Independent Director for the second term of 5 

(five) consecutive years. 
 
The Board of Directors have, based on the recommendation of the Nomination and Remuneration Committee, 

approved the re-appointment of Mrs. Shaily Dedhia (DIN: 08853685) as an Independent Director for the second 

term of 5 years with effect from June 24, 2026, subject to approval of the Shareholders of the Company at the 

ensuing Annual General Meeting of the Company. 

Mrs. Shaily Dedhia (DIN: 08853685)  is not disqualified from being appointed as an Independent Director in terms 
of Section 164 of the Companies Act 2013 and have given her consent to act as an Independent Director of the 
Company.  
 
Further, as required under circular no. LIST/COMP/14/2018-19 dated June 20, 2018, issued by BSE Limited 
and Circular no. NSE/CML/2018/02 dated June 20, 2018 issued by National Stock Exchange of India Limited, 
she is not debarred from holding the office of a director by virtue of any SEBI order or any other Authority. 
 
Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November, 2024 are as follows: 

 
 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. Re-appointment  Re-Appointment 

2.  Date of re-appointment 

Term of re-appointment 

 

June 24, 2026  

Mrs. Shaily Dedhia has been re-appointed an Independent Director 

of the Company for the second term of 5 years with effect from 

June 24, 2026 to June 23, 2031 (both days inclusive), subject to 

approval of the Shareholders of the Company at the ensuing 

Annual General Meeting of the Company. 



 

 

3.  Brief Profile  Mrs. Shaily Dedhia is qualified Company Secretary. She holds 

Bachelor degree in Commerce & Law from Mumbai University. She 

also holds Master degree in commerce with management from 

Mumbai University. Her profile includes vast experience of more 

than 11 years in legal, secretarial and other ancillary matters. 

Throughout her career she shares a passionate professional 

background of Companies like MMRDA (Mumbai Metropolitan 

Region Development Authority) for Mumbai Metro Rail Project & 

Sheth Creators Group of Companies.  

4.  Disclosure of relationships between 

directors  

Not Applicable 

5.  Information as required pursuant to BSE 

Circular with ref. no. LIST/ COMP/14/ 

2018-19 dated 20th June 2018 and 

National Stock Exchange of India Limited 

Circular no. NSE/CML/2018/02 dated 

June 20, 2018 

Mrs. Shaily Dedhia (DIN: 08853685) is not debarred from 

holding the office of Director by virtue of any SEBI order or any 

other such authority. 

 

7. Appointment of M/s RPAP & Co., Practicing Company Secretary as the Secretarial Auditors of the Company 
for the Term of (5) Five Years. 
 
The information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November, 2024 are as follows: 

 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. appointment Appointment 

2.  Date of appointment 

Term of appointment 

 

April 1, 2025  

M/s. RPAP & Co, Practicing Company Secretaries, Ahmedabad, a 

peer reviewed firm has been appointed as the Secretarial Auditors 

of the Company for a period of 5 years to hold office from April 1, 

2025 till March 31, 2030, subject to approval of the Shareholders 

of the Company. 



 

 

3.  Brief Profile  M/s RPAP &Co, PCS was established in 2021. 

CS Rajesh Parekh, Senior Partner of the firm is the member of ICSI 

since 1990. He is having extensive Professional experience of 35 

years working with Corporates and as PCS. 

CS Aishwarya Parekh, Partner of the firm is the member of ICSI 

since 2019. She is having Professional experience of 6 Years. 

The firm is providing  various services such as conducting 

Secretarial Audits, furnishing Annual Secretarial Compliance 

Report under Regulation 24A of SEBI (Listing Obligations And 

Disclosure Requirements) Regulations, 2015, Certificates 

regarding compliance of conditions of Corporate Governance, 

providing Certificates to stock exchanges required under (Listing 

Obligations And Disclosure Requirements) Regulations, 2015, 

acting as Scrutinizers at Annual General Meeting & Extra Ordinary 

General Meeting and voting by Postal Ballots, providing advisory  

services  for Preferential Issue, Right Issue, Corporate 

Restructuring, appearing  before ROC and  Regional Director for 

matter relating to Compounding and Adjudication  of violations 

under Companies Act,2013, certification of e-forms and other 

secretarial compliances under the Companies Act, 2013. 

Firm Registration No. of the firm is  P2019GJ078500 and the Peer 

Review Certificate No. 4025/2023 issued by the Peer Review 

Board of the Institute of Company Secretaries of India 

4.  Disclosure of relationships between 

directors  

Not Applicable 

 

8. The Board has approved substantial acquisition of ownership in Deep Natural Resources Limited, post such 
acquisition Deep Natural Resources Limited shall be the subsidiary of the Company. 
 
The information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 shall 
be provided once the shares of Deep Natural Resources Limited are acquired by the Company. 
 

9. Alteration of the main object i.e Clause III of the Memorandum of Association of the Company. 
 

The information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 is as 

follows: 
 

The Company targets to merge and integrate manufacturing business of chemicals and hydrocarbons fluids, this will 

enable the Company to source the chemicals and hydrocarbons fluids in-house. To facilitate it, alteration of 

Memorandum of Association by substituting the Clause III (Main Object Clause) of the Memorandum of Association 

(“the MOA”) of the Company by addition, deletion and rearranging of the Main object clause is approved by the 



 

 

Board, subject to the approval of the shareholders of the Company. 

 

10. Intimation of Record Date for Declaration of Final Dividend.  

 
In continuation to the earlier filed intimation regarding declaration of the Final Dividend for the Financial Year 
2024-25, it is informed that the Company has fixed, Friday, August 22, 2025 as the Record Date for the said 
purpose. The dividend, if declared by the shareholders at the ensuing Annual General Meeting, shall be payable 
to those Equity Shareholders whose name appears on the Register of Members of the Company or on records of 
National Securities Depositories Limited or Central Depositories Services (India) Limited as beneficial owners 
of the shares as on the said Record Date. The said Dividend if approved by the shareholders at the ensuing 
Annual General Meeting shall be paid within stipulated timelines as prescribed under law. 
 

      The meeting of Board of Directors commenced at 11:30 a.m. and concluded at 01:45 p.m. 
 
You are requested to take the same on your records. 
 
Thanking you, 
 
For, Deep Industries Limited 
 
 
 
Shilpa Sharma 
Company Secretary & Compliance Officer 
M. No.: A34516 
 
Encl: as above  



MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201, Pinnocle Business Pork
Corporole Rood, Opp: Royol Orchld Flots,
Prohlodnogor. Ahmedobod - 380 015,lNDlA
leli O79-2970 5151 /52, +91 89800 24640
E-moil : office@mnshohco.com &
kjpondco@gmoil.com
Web: www.mnshohco.c om

lndependent Auditor's review report on Quarterlv Unaudited Standalone Financial Results of the companv
Pursuant to Regulation 33 of the SEBI (Listins Obligations and Disclosure Requirements) Resulations, 2015,
as amended

To
The Board of Directors of
Deep lndustries Limited

1.. We have reviewed the accompanying statement of unaudited standalone financial results of Deep

lndustries timited ("the company") for the quarter ended June 30, 2025("the Statement") attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generaily accepted in lndia and is in compliance with the presentation and

disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Revlew Engagement (SRE) 2410, "Revlew

of interim Financial information Performed by the independent Auditor of the Entity" issued by the
lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with standards

on Auditing specified under Section 143(10) of the Compahies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the lnd As 34, prescribed under section 133 of the Act and other
accounting principles generally accepted in lndia, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2Ol5, as amended, including the manner in which it is to be disclosed, or that it contains

any material m isstatement.

For, Mahendra N. Shah & Co.

Chartered Accountants
FRN:105775W

Membership No. 606965
UDIN: 256069658MUUUP5088

Datet O4lO8l2025
Place: Ahmedabad

Dhvanil



DEEP INDUSTRIES TIMITED
REGI. oFFlcE :12A &14, ABHISHREE coRPoRATE PARK, AMBLT BopAL RoAD, AMBU, AHMEDABAD - 380058

Ph': 02717-298510 F a* O2777-298520, E-mail: cs@deepindustries.com; website:www.deepindustries.com, ctN:L14z92GJ2oo6pLco49371

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESUTTS FOR THE QUARTER ENDED ON 3OTH .IUNE 2025

tn Lakhs except per equitv share data

Sr.

No.
Particulars

Standalone

Quarter ended Year ended

30-06-2025 31-03-2025 30-o5-2024 31-03-2025

(Refer Notes below) Unaudited Audited unaudited Audited

2

1

3

4

5

6

lncome from Revenue
a. Revenue from operations
b. Other lncome

Totallncome
Expenses

a. Cost of materials consumed /purchase of Stock-in-Tradd
b. Employee benefits expenses
c. ,Finance cost
d. Depreciation and amortization expenses

e. Other expenses

TotalExpenses

Profit before exceptional items and tax
Exceptional items
Profit before tax
Tax Expense

a. Provision for taxation (net)

b. Earlaer year tax provision

c. Provision for Deferred tax liability/(asset)
IotalTax Expense

77,259.6a

1,408.43

!3,643.47

1,056.45

7t,t72.41
791.53

4 7 ,141 8it
3,790 5;.1

18,668.13 t4,699.92 7t,964.34 5r,538.36

8,632.31
1,605.09

418.99
I,042.47

708.59

6,229.43
1,481.07

369.13
1,012.51

aa1.t2

4,666.65
1,329.13

334.19
953.71

670.77

20,371.06
5,492.77
7,486.31
3,982. /6
2,811.20

72,407.39 9,979.26 7 ,934.39 34,150.16
6,260.? 4 4,720.66 4,009.9s L7 ,388 20

6,260.7 4 4,720.66 4,009.9s 17,3S8,?0

1,351.88

232.63

1,059.37

1228.291

145.69

870.36

101.58

-1,807 9.,

(10!r ! l

65t.1:i
1,584.51 976.17 97 L.94 4,354.50

7 Net Profit for the period/year 4,676.23 3,743.a9 3,038.01 13,033.70

8 Other comprehensive income / (expenses)

a. ltems that wiil not be re€lassified to profit or loss(net of
tax) 0.79 0.79

Total comprehensive in.ome tor the period/year 4,676.23 3,7 44.64 3,038.01 13,034.49

9

10

11

Paid up equity share capital (face Vatue of Rs.5/ )

Other Equity
Earnings per equity of Rs. 5/- each (not annualized)
a. Easic (in Rs.)

b. Diluted (in Rs.)

3,200.00

7.37

7.37

3,200.00

5.85

5.85

3,200.00

4.75
4.75

t.200 00

1,i 1,9c8. / 1

20.37

20.3t



DEEP INDUSTRIES [IMITED
REGI. OFFICE :12A &14, ABHTSHREE CORPORATE pARK, AMBt-t BopAr ROAD, AMBU, AHMEDABAD - 380058
ph.: 02717-298510 Far:. o27r7-298s20, Ernair: cs@deepindustries.com; website:www.deepindustries.com,

CtN:114292G12006pt-C049371
NOTES

The above unaudited standalone financial results for the quarter ended 30i" lune, 202S of Deep tndustries Limited (the
"company') were reviewed by the Audit committee and subsequently approved by the Board of Directors at ther
respective meetings held on 4rh August, 2025.

The above standalone financial results for the quarter ended 30th june, 2025 ("the statement") have been prepared rn
accordance with lndian Accounting Standards as pres.ribed under Section 133 of the Companies Act, 2013 read with the
Companies (lndian Accounting standards) Rules as amended from time to time and other relevant proiisions of the Act

The statutorY auditors of the companv have carried out timited review of aforesaid resutts as per Regulation 33 of the SEBt
(Listing Obligation and Disclosure Requirements) Regulatjons, 201S.

The company is not required to give segment wise revenue details and capital employed as per rnd As 108 ,,operating

Segments" as the Company operates in single business segment namely,,Onshore Oil and Gas Field Services,,.

During the current Quarter, The Board of Directors of Deep lndustries Limited (DtL), at its meeting held on MondaV, june
30, 2025, has approved the scheme of amalgamation {"Scheme') for amatBamating Kandla Energy & Chemicals Limlted
("KEcL")_ Wholly owned subsidiary with and into oeep lndustries Limited ("Dtt") and their respective shareholders and
creditors, in terms of provisions of Section 230 to 232 of the Companies Act, 2013 and other applicabte taws including the
rules and regulations. The Scheme is subject to the receipt of requisite approvals from the jurisdictional bench of the
National company Law Tribunal ("NcLT") and other statutory and regulatory authorities as appli.able, and the respe.tive
shareholders and creditors, under applicable law.

Figures for the quarter ended 31st March, 2025 represents the difference letween the auatted tiEUres in respect of the ful
financial year and the published unaudited flgures of nine months ended 31st December,2024 which were subject to
limited review by the Auditors.

The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessarV so as to make them
comparable with current period's figures.

Oatet 04/OA/2025

Plaae: Ahmedabad
For. DtEP INDLISTRIES LIMITED

PaftLtpjl€
Chairman & ManaginS Director

DIN:0O145639
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Web: www. m ns hohc o.c om

1.

lndependent Auditor's review report on Quarterlv Unaudited Consolidated Financial Results of the
comDanv Pursuant to Resulation 33 of the SEBI (listins Oblipations and Disclosure Requirements)
Resulations, 2015, as amended

To

The Board of Directors of
Deep lndustries Limited

2.

We have reviewed the accompanying statement of unaudited consolidated financial results of Deep
lndustries Limited ("the Parent Company") and its subsidiaries (the Parent and its subsidiaries together
referred to as ("the Group") for the quarter ended.lune 30, 2025 ("the Statement") attached herewith,
being submitted by the Parent pursuant to the reduirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the Parent Company's management and approved by the
Parent Company's Board of Directors, has prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financiol Reporting" l"lnd
AS 34") prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We.conducted our review in accordance with the Standard on nerie* Engagement (SRE) 2410, "Review

of interim financial information Performed by the independent Auditor of the Entity issued by the
lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of the persons responsible

for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on Auditing specified

under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

3.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDII44/2019 dated

March 29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

The Statement includes the results of following subsidiaries :

. Deep lnternational DMCC

. Raas Equipment Private Limited
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. Deep Onshore Services Private Limited

. Deep Onshore Drilling Services Private Limited
o Deep Exploration Services Private Limited

. Dolphin Offshore Enterprises (lndia) Limited

o Dolphin Offshore Enterprises (Mauritius) Private Limited

o Breitling Drilling Private Limited

. Eeluga lnternational DMCC

. SAAR lnternational FZ-LLC

o Kandla Ener8y and Chemicals Limited.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards and other accounting

principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed or that it contains any material

m isstatement.

Other Matters

We did not review interim financial information of 4 foreign subsi{iary included in the consolidated
unaudited financial results, whose financial statements reflects (the figures reported below are before
giving effect to consolidated adjustments) total revenue of Rs. 2150.15 lakhs for the quarter ended and

net profit of Rs. 1337.59 Iakhs for the quarter ended, as considered in the financial results. This interim
financial information has been reviewed by other auditor whose report has been furnished to us by the
Management and our conclusion on the statement, in so far it relates to the amount and disclosures
included in respect of this subsidiary, is based solely on the reports of other auditor and the procedures

performed by us as stated in paragraph 3 above. The subsidiaries are located outside lndia whose

financial results have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by thelr respective independent auditors under
generally accepted auditing standards applicable in their respective countries. The Holding company's
management has converted the financial results of such subsidiaries located outside lndia from
accounting principles generally accepted in their respective countries to accounting principles generally

accepted in lndia. We have reviewed these conversion adjustments made by the Holding Company's

management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located

outside lndia is based on the report of their respective independent auditors and the conversion

adjustments prepared by the management of the Holding Company and reviewed by us.

Our Opinion on the Statements is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of the other auditors.

Our opinion is not modified in respect of above matters.

For, Mahendra N. Shah & Co.

Chartered Accountants

1.

Datet O410812025

Place: Ahmedabad

Membership No. 606965

UDIN: 25605965BMUUUQ3631

FRN : 105775W

Partner
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAI. RESULTS FOR THE QUARTER ENDED ON 3Oth JUNE 2025

T
DUSTRI

ln l-akhs except per equity share)

Sr. Particulars

Consolidated

Quarler ended

30-05-2025 31-03-2025 30-06 2024 31 03 2025

Refer Notes below) Unaudited

2

1

3

4

5

6

7

lnaome rrom Revenue
a. Revenue from operations
b. Other lncome

Totallncome
Expenses

a. Cost of materials consumed /Purchase of Stock-in-Trade

b Changes rn i4venlones ot t,nrs\ed goods, work-rn-progre\s and

c. Employee benefits expenses

e. Depreciation and amortization e)(penses

f. Oth€r expenses

Total Ex!€nses
prolit/(Lossl before €tceptiona I items and tar
Exceptional items Gain/lloss) {Net}
Profit/(lossl before tax
Tax Expense

a. Provision for taxation (net)

b. Earlieryeartax provision (written ba.k)
c. Provision for Deferred tax liability/lasset)
TotalTax Expense

Net Profit/( Lossl fo. the period/vear

19,949.89

1,343.35

16,123_O5

583.9C

12,345.86

1.084.51

57,613.01

3,232.44

21,293.24 17,306.9s 13,430.37 60,845.85

9,100.75

5.35

1,71146
472.56

73M.27
913.07

7,510.86

1,666 34

303 79

1,066 4s

1,880.44

4,918.48

1,533.33

252.00

982 23

814.57

23,179.O3

6,239.03

7,744.71

4.717 24

4,508.34
13,507,80 12,427.44 8,s20.61 39,764.11

7,785.44 4,479.O7

{2s,10s.s1)

4,909.76 21,077.4a

(25,105.51)

7,745.44 120,225.441 4,909.76 (4,028.03)

1,351.88

110.41)
333.88

1,018.25

(s9s 68)

11_62

910.31

1_42

127.96

1,a18 il-,

l4tL,,-)
5J6.70

1,615.35 440.19 1,035.69 3,848.15

6,170.09 (20,666.61) 3,474.O7 17,a16.1a1

8

?{et Profit/{ toss} attributable to:

b- Non-(ontrolling interest

Other comprehensive income / (expensesl

items that will not be reclassified to profit or loss{net of tar}

b. Foreign Cu rren cv Tra n slation reserve

5,882.4'

247 _62

.20,917.471

250.84

3,705.55

168.52

(9,010.29)

1,134 11

115 231

o.79

221.26 11 81

079

581.70
Total com p rehens ive in come/(loss) for the period/year 5,154.85 (20,444.581 3,885.88 {7,293.59)
Total com prehensive income/{lossl attributable to:

b.

Owners
Non-controlling interest

5,867.24

287.62

(20,695.42)

250.84

3,711_16

168.52

(8,427.80)

1,134.11

9

10

11

Paid-up equity share capital (face value of Rs.5/ )

Other EquitV

Earnings per equityofRs.5/- each (not ennualizedl
a. 8asi. (in Rs.)

b. Dr ured (in Rs.)

3,200.00

9.19

9.19

3,200 00

{r2.68)
{32.58)

3,200.00

5.79

s.79

3.200 00

1,78,760.51

(14.08)

r 114.08)
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NOTES

The above unaudited Consolidated financial results for the quarter ended 30rh.lune, 2025 were reviewed by the Audit Committee
and subsequently approved by the Board of Directors at their respective meetings held on 4rr, August, 202S.

The above unaudited consolidated financial results for the quarter ended June 3orl', 2025 ("the statement") have been prepared
in accordance with lndian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with the
Companies (lndian Accounting standards) Rules as amended from time to time and other relevant provrsions of the Act

The statutory auditors of the company have carried out Limited review of aforesaid results a5 per Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015.

The Group operates in a single reportable segment in accordan€e with IND AS 108 - Operating Segments, which is determined
based on the "management approach" of how the Chief operating Decision Maker (CODM) evaluates performance and allocates
resources. The CODM reviews the Group's financial performance on a consolidated basis under two broad categoriesi Onshore
oiland Gas Field Services and Oiland Gas Offshore Support Services. These activities are closelv integrated and inierdependent,
and collectively form a single operating and reportable segment.

During the current Quarter, The Board of Directors of Deep lndustries Limited {Dlt), at its meeting held on Mondav, lLlne 30,
2025, has approved the scheme of amalgamation ("Scheme") for amalgamating Kandla Energy & Chemicats Limrted ("KECL")
Wholly owned Subsidiary with and into Deep lndustries Limited ("DlL") and their respective shareholders and creditors, in rerms
of provisions of Section 230 to 232 of the Companies Act, 2013 and other applicable laws including the rutes and regulation5- I he
Scheme is subject to the receipt of requisite approvals from the jurisdictional bench of the National Company Law Tr blrn.rl
("NctT") and other statutory and regulatorv authorities as applicable, and the respective shareholclers and creditors, under
applicable law.

Figures for the quarter ended 31st March, 2025 represents the difference between the audited frgures in respect of the fuil
financial year and the published unaudited figures of nine months ended 31st December, 2024 which were subject to limiied
review by the Auditors-

The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessary so as to make them
comparable with current period's figures.

Date:04/08/2025
Place: Ahmedabad

FoT, DEEP INDUSTRIES LIMITED

Para.-53tk--
Chairman & Managing Director
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