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May 02, 2025 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE: 543288  

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL: DEEPINDS 
 

 
Sub: 1. Outcome of the Board meeting held today i.e.  Friday, May 02, 2025 

 2. Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and 
financial year ended on March 31, 2025. 

  

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation). 

 
Dear Sir/ Madam, 
 
With reference to subject matters, we hereby inform you that the Board of Directors of the Company at its meeting 

held today i.e. Friday, May 02, 2025 has approved the following businesses; 

1. Approved Audited Financial Results (Standalone and Consolidated) for the quarter and financial year 
ended on March 31, 2025 and took note of Statutory Auditors’ Report issued by M/s Mahendra N. Shah 
& Co. 

 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the following: 

 
a. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and financial year 

ended on March 31, 2025 along with the Statutory Auditors’ Report issued by M/s Mahendra N. Shah & Co. 
 

b. Statement of Assets and Liabilities as at March 31, 2025 and Statement of Cash Flows for the financial year 
ended on March 31, 2025. 
 

c. Declaration in respect of Unmodified Opinion on the aforesaid Audited Financial Result and Statutory 
Auditors’ Report. 
 

2. Recommended Final Dividend of Rs. 3.05/- i.e. 61% on the face value of Rs. 5/- per equity share, subject 
to approval of the Shareholders of the Company at the ensuing Annual General Meeting for the 
financial year ended on March 31, 2025. 
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3. Authorization of Key Managerial Personnel(s) for the purpose of determining materiality of an event 
or information and for the purpose of making disclosures to stock exchange(s) as per regulation 
30(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.  
 
Pursuant to regulation 30(5) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (“SEBI LODR Regulations”), the following Key Managerial Personnels 
(“KMP”) of the Company are authorised to determine materiality of an event or information and for making 
disclosure of an event or information to the stock exchange(s) under Regulation 30 of SEBI LODR Regulations. 
 
A. For determining materiality of an event or information: -  

 
Sr. 

No. 

Name Designation Contact Information 

1.  Mr. Paras Shantilal 

Savla 

Chairman & Managing Director Registered Office: 

12A & 14, Abhishree Corporate Park, 

Ambli Bopal Road, Ahmedabad- 380058  

 

Landline: 02717298510 

 

Email id: cs@deepindustries.com 

       

2.  
Mr. Rupesh Kantilal 

Savla 

Managing Director 

 

3.  
Mr. Rohan 

Vasantkumar Shah 

Whole-time Director (Finance) & 

Chief Financial Officer 

 
B. For making disclosures of an event or information to stock exchanges: - 

 
Sr. 

No. 

Name Designation Contact Information 

1. 

 

 Mrs. Shilpa Sharma Company Secretary and 

Compliance Officer 

 

Registered Office: 

12A & 14, Abhishree Corporate Park, 

Ambli Bopal Road, Ahmedabad- 

380058  

 

Landline   : 02717298510 

 

Email id : cs@deepindustries.com                
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4. Re-Appointment of M/s. Manubhai & Shah LLP (Firm Registration No.106041W/W100136) as an 
Internal Auditor of the Company for the financial year 2025-26. 
 
SN Disclosure Requirement  Details 

1.  Reason for Change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise 

Re-Appointment 

2.  Date of appointment/re-

appointment/cessation 

Term of appointment/re-appointment 

 

May 02, 2025 

 

M/s. Manubhai & Shah LLP has been re-appointed as the 

Internal Auditors of the Company for the financial year 2025-

26. 

3.  Brief Profile  M/s. Manubhai & Shah LLP was established by, Manubhai Patel 

(Founder) in Ahmedabad in 1945. Over the years, M&S has 

developed into one of the larger firms in India with a client base 

from across the globe. The Firms’ audit services are reviewed 

by Peer reviewers appointed by The Institute of Chartered 

Accountants of India. The firm has also been accredited with 

ISO 9001 certifications for its Quality Management Systems and 

its knowledge Processing Division is accredited with ISO 27001 

certification for Information Security Management systems. 

4.  Disclosure of relationships between 

directors  

Not Applicable 

 
5. Adoption of amended Code of Practices and Procedures for Fair Disclosure of Unpublished Price 

Sensitive Information 
 
This is to inform you that the Board of Directors of the Company has amended the “Code of Practices and 

Procedures for Fair Disclosure of Unpublished Price Sensitive Information (UPSI)”. The amended Code is 

enclosed with this disclosure for your records. 

 

The said Code has also been uploaded on the Company’s website, www.deepindustries.com.  

 

 
 
 
 
 

http://www.deepindustries.com/
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      The meeting of Board of Directors commenced at 11:30 a.m. and concluded at 03:20 p.m. 

 
You are requested to take the same on your records. 
 
Thanking you, 
 
For, Deep Industries Limited 
 
 
Shilpa Sharma 
Company Secretary & Compliance Officer 
M. No.: A34516 
 
Encl: as above  



by the

Basisfor Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs')specified under section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are
further described in the Auditor's Responsibilitiesfor the Audit of the Standalone FinancialResults
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rulesthereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basisfor our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us and
basedon consideration of other financial information, these standalone financial results:
a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in

this regard: and
b. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for
the quarter and year ended March 31, 2025.

Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial
results of Deep Industries Limited ('the Company') for the quarter and year ended March 31, 2025
('the Statement'), attached herewith, being submitted by the Company p~rsuant to the requirement
of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

Report on the audit of the Standalone Financial Results

To
The Board of Directors of
Deep Industries Limited

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation, 2015, as amended

201, Pinnacle Business Park
:Corporate Road, Opp: Royal Orchid Flats,
Prahladnagar, Ahmedabad - 380 015,INDIA
Tel: 079-29705151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmalLcom
Web: www.mnshahca.com

J

MAHENDRA N. SHAH & CO.
CHARTEREDACCOUNTANTS



•

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Identify and assessthe risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of internal control.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assuranceabout whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonableassurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of userstaken
on the basisof the statement.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

In preparing the statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, asapplicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Companyor to ceaseoperations, or has no realistic alternative but to do so.

financial information in accordance with the applicable Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the' Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

MAHENDRA N. SHAH & CO.
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Partner
Membership No. 045706

UDIN: 25045706BMJAGD9433

Place: Ahmedabad
Date: May 2, 2025

For, Mahendra N. Shah & Co.

Our opinion is not modified in respect of above matters.

The standalone annual financial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year ended March 31,
2025 and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

Other Matters

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial results.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may causethe Company to cease to continue as agoing concern.

MAHENDRA N. SHAH & CO.



(Rs. in Lakhs except ner eouitv share data

Standalone

Sr. Particulars Quarter ended Year ended
No.

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024

(Refer Nates below) Audited Unaudited Audited Audited Audited
1 Income from Revenue

a. Revenue from operations 13,643.47 12,004.58 10,531.34 47,747.86 38,190.99
b. Other Income 1,056.45 971.15 1,023.06 3,790.50 2,596.07
Total Income 14,699.92 12,975.73 11,554.40 51,538.36 40,787.06

2 Expenses

I 3. Cost of materials consumed /Purchase of Stock-in-Trade 6,229.43 4,964.06 4,588.81 20,377.06 16}l6853

b. Employee benefits expenses 1,481.07 1,358.50 1.108.41 5,492.77 3,959.60
c. Finance cost 369.13 395.28 196.46 1.486.37 681.27
d. Depreciation and amortization expenses 1,012.51 1,017.06 658.51 3,982.76 3,220.93
e. Other expenses 887.12 578.79 879.60 2.811.20 2.337.60
Total Expenses 9,979.26 8,313.69 7,431.79 34,150.16 27,067.93

3 Profit before exceptional items and tax 4,720.66 4,662.04 4,122.61 17,388.20 13,719.13
4 Exceptional items - -
5 Profit before tax 4,720.66 4,662.04 4,122.61 17,388.20 13,719.13
6 Tax Expense

a. Provision (or taxation (net) 1,059.37 1,022.21 722.98 3,807.96 2,942.10
b. Earlier year tax provision (228.29) 118.72 (121.94) [109.57) (121.94)
c. Provision (or Deferred tax liability/(asset) 145.69 248.62 281.38 656.11 473.74

7 Net Profit for the period/year 3,743.89 3,272.49 3,240.19 13,033.70 10,425.23

Net Pro(it attributable to:

I a. Owners 3,743.89 3,272.49 3,240.19 13,033.70 10,425.23

h. Non-controlling interest

8 Other comprehensive Income / (expenses] - - -
a. Items that will not be reclassified to profit or losslnet of 0.79

1.72 0.79 1.72
tax) -

Total comprehensive income for the period/year 3,744.68 3,272.49 3,241.91 13,034.49 10,426.95

Total comprehensive income attributable to:
a. Owners 3,744.68 3,272.49 3,241.91 13.034.49 10.426.95
b. Non-controlling interest -

9 Paid-upequity share capital (face value of Rs.5/-) 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00

10 Other Equity 1,33,908.74 1,22,435.85

11 Earnings per equity of Rs.5/- each (not annualized)
3. Basic(in Rs.] 5.85 5.12 5.06 20.37 16.29

I b. Diluted [in Rs.) 5.85 5.12 5.06 20.37 16.29

.' ~
p ~..-'~4~

'"

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2025

REGI. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBLI BOPAl ROAD, AMBLI, AHMEDABAD - 380058

Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepindustries.comj website:www.deepindustries.com, CIN:Ll4292GJ2006PLC049371
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Standalone
As at 31·03·2025 As at 31·03·2024

A5SETS Rs.ln Lakhs Rs. In Lakhs
NON-CURRENT ASSETS

(a) Property, Plant and Equipment 67,26037 57,493.00
(b) Capital Work in Progress 4,017.5S 8,624.09
(c) Intangible Assets 38,488.48 38,488.48
(d) Financial Assets

(I) Investments 580.82 567.21
III) loans 18,233.18
(ih) Others 22.10 108.08

(e) Other Non Current Assets 3,801.30 3,212.74
1,32,403.80 1,08,493.60

CURRENTASSETS
(a) Inventories 5,070.93 3,762.97
(b) Financial Assets

(i) Investments 7,226.27 8,528.73
(Ii) Trade Receivables 16,073.70 l3,157.09
(iii) Cash and Cash Equivalents 693.36 2,51545
(iv) Bank balances other than above (Iii) 3,392.35 2,661.10
(v) loans 10,478.49 15,664.98
(vi) Others 1,833.78 101.73

(c) Other Current Assets 4,829.54 6,778.80
49,598.42 53,170.85

TOTAL ASSETS 1,82,002.22 1,61,664.45

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capital 3,200.00 3,200.00
(b) Other Equity 1,33,908.74 1.22.43S.85

1,37,108.74 1,25,635.85
LIABILITIES

NON·CURRENT LIABILITIES
(a) Financial liabilities

(I) Borrowings 10,368.83 7,911.19
(II) lease liability . .
(ill) Others . .

(b) Deferred Tax liabihtles (Net) 7,185.74 6,529.37

(c) Provisions
17,554.s7 14,440.56

CURRENTUABIUTIES
(a) Flnancral Liabillrtes

(il Borrowings 9,706.31 6,073.47

(ii) Trade Payables
• Dues to Micro & Small Enterprises 611.42 42.23

- Dues to other than Micro and small enterprises 4,699.22 4,435.27

(iii) Other Finaneialliabilities 1,038.61 986.77

(b) Other Current liabilities 9,623.80 9,709.00

(e) Current Tax liabilities (Net) 1,659.55 341.30
27,338.91 21,58804

TOTAL EQUITY & UABllITIES 1,82,002.22 1,61,664.45

Audited Standalone Statement of Assets and Liabilities as at 31st March 2025

REGI. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBlI BOPAL ROAD, AMBlI, AHMEDABAD· 3800S8

Ph.: 02717·298510 Fax: 02717·298520, E·mail: cs@deeplndustrles.com; webslte:www.deeplndustries.com,
CIN:L14292GJ2006PLC049371

DEEP INDUSTRIES LIMITED



Cash and Cash Equivalents 2,515.45

2,498.47

16.981719
(A) COMPONENTS OF CASHAND CASH EQUIVALENTS
Cash on Hand
Balance with Banks

In Current/Cash Credit Accounts

Rs. In lakhsRs. In Lakhs
Particulars

As at 31.03.2024As at 31.03.2025

Cash and bank balances at the end of the year 693.36
996032,515.45Cash and bank balances at the beginning of the year

1,519.42(1,822.09)Net Increase!{Decrease) In Cash and Cash Equivalents

5,814.613,026.39

10,734.33
(3,077.95)
(65777)

(1,184.00)

8,00468
(1.91~ 20)
(1,502.49)
(1,561.60)

(e) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) from BorrOWings (Net)
Net Increase/(Oecrease) In Working Capital Borrowmgs
Finance Cost (Other than Non Cash)
Dividend on Equity Shares paid
Net Cashflow from Financing Activities (Total C)

(12,132.71 ) (13,060.54)
4.00 164.32

(731.25) (512.55)
(12,756.69) (11,931.54 )
l,OB.90 2,14246

(694) 0.07
1,743.54 (4,37158)
171.96 -

(22,694.19) (27,569.36)

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase/ Disposal of fixed assets & CWIP
Proceed From Sale Fixed Assets
Proceeds from Fixed Oepostts/farmarked deposits
Loans given to/Received back from related parties and others
Interest Received
Investment In Subsidiary
(Purchase)/ Sale of Investment
Dividend Received
Net Cashflow from Investing Activities (Total B)

Income Tax Paid (Nel Refund including Interest)
Net Cashflow from Operating Activities (Total A)

Adjustments for changes in working capital:
(Increase)/decrease in trade receivables and Other Assets
(Increase)/decrease In inventories
Increase/(decrease) in Trade Payables, Other Liabilities & Provisions

Cash Generated from Operations

(A) CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjustments for:
Depreciation and amortization Expense
Interest and finance charges
Interest Income
Unrealized foreign exchange losses/(galn)
Interest on Refund received from Income Tax
Provision for doubtful debts and bad debts written off
Dividend Income

Loss/(galn) on Sales of Property, Plant and Equipment

(Gain)/Loss on investments sold/ discarded (net)
Unrealrsed (Gain)/Loss on investments (net)
Others

Operating Profit before Working Capital Changes

Rs. In Lakhs Rs. In Lakhs

17,388.20 13,719.13

3,982.76 3,2ZO.93
1,48637 681.27

(2,708.78) (1,892.43)
(366.71) (67.48)

(18612)
29.51 -

(171.96)
(0.08) (34.41)

(284.59) (79.15)
(163.16) (238.12)

0.10
19,191.56 15,123.72

(841.B) 1,318.06
(1,307.96) 30.22

815.90 8,674.09
17,858.37 25,146.09

(12.65) (1,871.92)
17,845.71 23,274.17

As at 31.03.2025 As at 31.03.Z0Z4
Standalone

2,515.45

Particulars

Audited Standalone Statement of Cash Flow for the year ended 31st March 2025

REGI.OFFICE:12A &14, ABHISHREECORPORATEPARK,AMBLIBOPALROAD,AMBlI, AHMEDABAD·380058

Ph.: 02717·298510 Fax: 02717·298520, E-mail: cs@deepindustries.com; website:www.deepindustries.com,
CIN:L14292GJ2006PLC049371

•DEEP INDUSTRIES LIMITED



~
parasb~ilal Savla

Chairman & Managing Director
DIN: 00145639

For, DEEPINDUSTRIESLIMITEDDate: 02/05/2025
Place: Ahmedabad

7 The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessary so as to make
them comparable with current period's figures.

5 During the current period, the newly constituted Board of Directors of Kandla Energy & Chemicals limited (a
liquidated company), appointed by the liquidator (for which Deep Onshore Services Private Limited, wholly owned
subsidiary received sale of certificate on 01st Aug, 2024), has issued fresh equity shares to Deep Industries Limited
pursuant to the terms of reliefs and concessions granted by the Hon'ble National Company Law Tribunal ("NCLT") vide
its order dated 04th February, 2025. Consequently, Deep Industries Limited has acquired 100% equity stake in Kandla
Energy & Chemicals Limited as on 31st March, 2025. The Company is complying with technical requirements and is in
the process of filing necessary forms in the MCA portal.

6 The standalone annual financial result includes the result for the quarter ended 31st March, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended 31st March, 2025 and the published
unaudited year to date up to the third quarter of the current financialyear which were subject to limited review.

4 The Company is not required to give segment wise revenue details and capital employed as per Ind AS 108 "Operating
Segments" as the Company operates in single business segment namely "Oil and Gas Field Services".

3 The statutory auditors of the company have carried out Audit of aforesaid results as per Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

2 The above standalone financial results for the quarter ended 31st March,2025 and Year to Date from 01st April, 2024
to 31st March,2025 ("the Statement") have been prepared in accordance with Indian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting standards)
Rules as amended from time to time and other relevant provisions of the Act.

NOTES
1 The above audited standalone financial results for the quarter and year ended 31st March, 2025 of Deep Industries

Limited (the "Company") were reviewed by the Audit Committee and subsequently approved by the BO<1rdof
Directors at their respective meetings held on 2nd May, 2025.

REG!.OFFICE:12A &14, ABHISHREECORPORATEPARK,AMBLI BOPALROAD,AMBU, AHMEDABAD - 380058

Ph.: 02717-298510 Fax: 02717-298520, E-mail:cs@deepindustries.com; website:www.deepindustries.com,
CIN:l14292GJ2006PlC049371

DEEP INDUSTRIES LIMITED



c.

b. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

a. include the annual financial results of:-
• RaasEquipment Private Limited
• DeepOnshore ServicesPrivate Limited
• DeepOnshore Drilling ServicesPrivate Limited
• Breitling Drilling Private Limited.
• Dolphin Offshore Enterprises (India) Limited
• Dolphin Offshore Enterprises (Mauritius) Private Limited
• Dolphin Offshore Shipping Limited (w.e.f 21st January, 2025)
• Beluga tnternational DMCC
• Deep Exploration Services Private Limited (previously known as Indra Offshore Services

Private Limited) (w.e.f 15th January, 2025)
• Deep International DMCC
• SAARInternational FZ-LLC
• Kandla Energyand Chemicals Limited (w.e.f 31st March, 2025)

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financial statements, the
consolidated financial statements:

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Deep Industries Limited ('Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the- quarter and year ended March 31, 2025 ('the
Statement'), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

Opinion

Report on the audit of the Consolidated Financial Results

To
The Boardof Directors of
Deep Industries limited

Independent Auditor's Report on the Quarterly and Year .to Date Audited Consolidated Financial
Results of the company Pursuant to the Regulation 33 of the SEBI(listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended
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We draw attention to Note No. 5 of the consolidated financial statements, which describes the
acquisition of control over Kandla Chemical and Energy Limited during the year pursuant to an order of
the Hon'ble National Company Law Tribunal (NCLT).As stated in the note, the management of the
Company is in the process of completing certain regulatory formalities, including tp~!t!fog~~~.uired e­
forms on the Ministry of Corporate Affairs (MCA) portal, to give effect to the chan~,' conf?'9t-":,,\
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Consolidation of Kandla Chemical and Energy limited

Our Opinion is not modified in respect of the said matter.

We draw attention to Note No.8 in relation, to new acquired entities, Dolphin Offshore Shipping
Limited and Kandla Energy and Chemicals Limited, the Outstanding receivables balances as at the end
under consideration in respect of sundry debtors, loans & advancesand other financial assetswhich are
subject to confirmation from respective parties and consequential reconciliation and adjustments
arising there from if any. Consequential impact thereof on the financial results is not ascertainable.
Company is in process of obtaining such confirmation which has resulted into departure from standard
on auditing. And Management has assessedand disclosed that the Company continue to operate as a
going concern for this companies as at 31s1 March, 2025.
In respect of this matter, we have relied upon the audit report of the component auditor of Kandla
Energyand Chemicals Limited, who has reported this asemphasis of matter in their report.

Related to Receivables

We draw attention to Note No. 9 of the consolidated financial statements, which describes the
accounting treatment in respect of the write-off of certain assets and liabilities pertaining to the
acquired entities, Dolphin Offshore Shipping Limited and Kandla Energy and Chemicals Limited. As
stated in the note, the assets and liabilities outstanding as on the date of initiation of the Corporate
Insolvency Resolution Process (CIRP)were written off in accordance with the terms of the respective
resolution plans approved by the Hon'ble National Company Law Tribunal (NCLT).The write-offs have
been recognised as an exceptional item in respect of operational-related liabilities, and through Other
Equity under Capital Reservein respect of capitalisation-related liabilities.
In respect of this matter, we have relied upon the audit report of the component auditor of Kandla
Energyand Chemicals Limited, who has reported this asemphasis of matter in their report.
Our opinion is not modified in respect of this matter.

Related to write off Assets including Inventory /liabilities

We draw attention to the following matters in the notes to the statement: -

Emphasisof Matter

Basisfor Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Ace). Our responsibilities under those Standards are further
described in the Auditor's Responsibilitiesfor the Audit of the Consolidated FinancialResults section of
our report. We are independent of the Group and its subsidiaries and in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basisfor our opinion.

MAHENDRA N. SHAH & CO.



Obtain an understanding of internal control relevant to the aU~it :__ .(~J~!to design audit
procedures that are appropriate in the circumstances. Under Sec j., •J.~', -q otthe Act, we are
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As part of an audit in accordance with SAs,we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of internal control.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of userstaken on the
basisof the Statement.

The respective Board of Directors of the Group are also responsible for overseeing the financial
reporting processof the Group.

In preparing the consolidated Statement, the respective Board of Directors of the Companies included
in the group are responsible for assessingthe ability of the respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basisof
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Management's Responsibilities for the Consolidated Financial Results
The Statement, has been prepared on the basisof the consolidated Ind ASannual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net consolidated profit and other comprehensive income
and other financial information of the group in accordance with the applicable Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued hereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Companies included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assetsof the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the statement by the directors of the Holding Company, asaforesaid.

Our opinion is not modified in respect of this matter.

The Company has also obtained a professional expert opinion to support its assessmentof control over
the said subsidiary.

MAHENDRA N. SHAH & CO.



We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may causethe Group to ceaseto continue as agoing concern.

• Evaluate the appropriateness of accounting policies used and the reasonablenessof accounting
estimates and related disclosures made by the Board of Directors.

also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

MAHENDRA N. SHAH & CO.
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For Mahendra N. Shah& Co.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended March 31, 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us. as required under the LODRRegulations. Our opinion on the Audit of the
standalone Financial Results for the year ended 31st March, 2025 is not modified in respect of this
matter.

Other Matter
We did not review interim financial information of two (2) foreign subsidiaries Deep International
DMCC, Dubai and SAAR International FZ-LLC,Dubai and an Indian Subsidiary Kandla Energy and
Chemicals Limited included in the consolidated audited financial results, whose financial statements
reflects (the figures reported below are before giving effect to consolidated adjustments) total assets of
Rs.37868.30lakhs as at March 31,2025, total revenue of Rs.819.69 lakhs and RS.2230.12lakhs for the
quarter and year ended March 31,2025 respectively, total profit/(Ioss) of Rs. (24508.93) lakhs and Rs.
(24321.31) lakhs for the quarter and year ended March 31,2025 respectively and total comprehensive
income of Rs.(24508.93) lakhs and Rs.(24321.31) lakhs for the quarter and year ended March 31,2025,
as considered in the financial results. The financial information related to above three entities have
been audited by other auditor whose report has been furnished to us by the Management and our
conclusion on the statement, in so far it relates to the amount and disclosures included in respect of this
subsidiary, is basedsolely on the reports of other auditor and the procedures performed by us asstated
in paragraph 3 above.
The accompanying consolidated financial results include financial results of two (2) subsidiaries, Dolphin
Offshore Enterprises (Mauritius) Private Limited and Beluga International DMCCwhich reflect total
assets of RsAO,012.67 lakhs as at March 31,2025, total revenue of Rs.1688.51 lakhs and Rs.5913.44
lakhs for the quarter and year ended March 31,2025 respectively, total profit/(Ioss) of RS.1242.76lakhs
and Rs.4603.06 lakhs for the quarter and year ended March 31,2025 respectively and total
comprehensive income of RS.1242.76lakhsand Rs.4603.06 lakhs for the quarter and year ended March
31,2025 respectively which have been audited by other auditor/s whose reports have been furnished to
us by the Management. The subsidiaries, which are located outside India whose financial results have
been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by their respective independent auditors under generally accepted
auditing standards applicable in their respective countries. The Holding company's management has
converted the financial results of such subsidiaries located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the Holding Company's management. Our
opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India is
based on the report of their respective independent auditors and the conversion adjustments prepared
by the management of the Holding Company and reviewed by us.

MAHENDRA N. SHAH & CO.



Consolidated

Sr. Particulars Quarter ended Year ended

No.
31·03·2025 31-12·2024 31·03·2024 31-03·2025 31-03·2024

(Refer Notes below) Audited Unaudited Audited Audited Audited
1 Income from Revenue

a. Revenue from operations 16,723.05 15,482.57 11,966.45 57,613.01 42,699.27
b. Other Income 583.90 852.84 1.122.36 3,232.84 3,:'63.31
Total Income 17,306.95 16,335.41 13,088.81 60,845.85 46,262.58

2 Expenses
a. Cost of materials consumed /Purchase of Stock-in-Trade 7,510.86 6,310.53 5,374.07 23,719.03 17,945.93

b.
Changes in inventories of Finished goods, work-in- - (372.02) -progress and stock-in-trade

c. Employee benefits expenses 1,666.34 1,536.38 1,352.94 6,239.03 4,814.06
d. Finance cost 303.79 322.16 291.90 1,184.73 845.79
e. Depreciation and amortization expenses 1,066.45 1,044.96 705.76 4.117.24 3,436.88
f. Other expenses 1,880.44 961.90 1,828.06 4,508.34 3,999.27
Total Expenses 12,427.88 10,175.93 9,180.71 39,768.37 31,041.93

3 Profit/{loss) before exceptional items and tax 4,879.07 6,159.48 3,908.10 21,077.48 15,220.65
4 Exceptional items Gain/(Loss) (Net) (Refer Note No.9) (25/105.51) - 56.55 (25,105.51) 158.05
5 Profit/{loss) before tax (20,226.44) 6,159.48 3,964.65 (4,028.03) 15,378.70
6 Tax Expense

a. Provision for taxation (net) 1,018.25 1,021.91 662.79 3,818.02 3,036.15
b. Earlier year tax provision (written back) (595.68) 115.69 (12.1.94) (476.57) (121.94)

c. Provision for Deferred tax liability/{asset) 17.62 260.32 (243,80) 506.70 (51.44)

7 Net Profit/{Loss) for the period/year (20,666.63) 4,761.56 3,667.60 (7,876.18) 12,515.93

Net Profit/{loss) attributable to:

a. Owners (20,917.47) 4,360.64 3,611.63 (9,010.29) 12,385.32

b. Non-controlling interest 250.84 400.92 55.97 1,134.11 130.61

8 Other com prehensive income / (upense.s)
a. Items that will not be reclassified to profit or loss(net of

1.72 0.79 1.72
tax)

0.79 -
b. Foreign Currency Translation 221.26 297.21 (98.08) 581.70 55.76
Total comprehensive income/{Ioss) for the period/year (20,444.58) 5,058.77 3,571.24 (7,293.69) 12,573.41
Tota.1comprehensive income/{Ioss) attributable to:
a. Owners (20,695.42) 4,657.85 3,538.72 (8,427.80) 12,442.80
b. Non-controlling interest 250.84 400.92 32.52 1,134.11 130.61

9 Paid-up equity share capital (face value of Rs.5/-) 3,200.00 3,200.00 3.200.00 3,200.00 3,200.00
10 Other Equity 1,78,760.53 1,41,125.40
11 Earnings per equity of Rs. 5/· each (not annualized)

3. Basic (in Rs.) (32.68) 6.81 5.73 (14.08) 19.56
b. Diluted (in Rs.) (32.68) 6.81 5.73 (14.08) 19.56

(Rs In Lakhs except per equity share)

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTSFOR THE QUARTER AND YEAR ENDED ON 31st MARCH,2025

REGI. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058

Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepindustries.com; website:www.deepindustries.com, CIN:L14292GJ2006PLC049371
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2,39,271.12
30,245.81

370.01

612.24
6,564.94
1,098.69

55.88
4,047.36
1,049.66

10,363.16

6,182.4310,103.56

16,343.8917,530.45

6,557.737,097.61

9,669.85
116.31

10,432.84

8,400.229,534.33
9,534.33 8,400.22

1,44,325.401,81,960.53

3,200.00
1,41,125.40

3,200.00
1,78,760.53

69,581.98 59,276.23
25,821.99 21,993.31

. 113.39
38,488.48 38,489.47

120.99 107.32
9,063.81

24.43 118.33
136.98 2,394.08

4,377.24 846.15
684.97 530.93

1,48,300.87 1,23,869.21

5,967.07 4,940.05

15,111.06 14,063.01
58,869.04 27,669.19
1,726.39 2,698.94
3,400.07 2,846.63

9.97 7,420.72
932.45 397.34
151.46

4,765.62 7,232.92
90,933.13 67,268.80

37.12
2,39,271.12 1,91,138.01

Rs.In Lakhs
As at 31·03·2024As at 31-03·2025

TOTALEQUITY& LIABILITIES

[b] Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities [Net)

CURRENTLIABILITIES
(a) Financial Liabilities

(I) Borrowings
[il] Trade Payables
• Dues to Micro & Small Enterprises
• Dues to other than Micro and small enterprises

(IiI) Other Financial liabilities

LIABILITIES
NON·CURRENTLIABILITIES

(al Financial Liabilities
(i) Borrowings
(iiI LeaseLiability
(iii) Others

(b) Deferred Tax Liabilities (Net)
(c) Provisions

Non Controlling Interest

EQUITYAND LIABIlITIES
EQUITY

(al Equity Share Capital
(b) Other Equity

Asset classified as Held for Sale
TOTALASSETS

CURRENTASSETS
(a) Inventories
(b) Financial Assets

(i) Investments
(II) Trade Receivables
(iii) Cashand Cash Equivalents
(iv) Bank balances other than above (iii)
(v) Loans
(vi) Others

(c) Current Tax Assets (net I
(d) Other Current Assets

NON·CURRENTASSETS
(a) Property, Plant and Equipment
(b] Capital Work in Progress
(c)Right of Use of Assets
(dllntangible Assets
(e) Financial Assets

(i) Investments
(iiI Loans
(iii) Others

(I) Advance Income tax (Net of Provision)
(g) Other Non Current Assets
(h)Deferred Tax Assets [Net]

Rs. In LakhsASSETS

Consolidated

Audited Consolidated Statement of Assets and Liabilities as at 31st March,2025

REGI. OFFICE :12A &14, ABHI5HREE CORPORATE PARK, AMBlt BOPAL ROAD, AMBLt, AHMEDABAD - 380058

Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepindustries.com;website:www.deepindustries.com,
CIN:l14292GJ2006PlC049371
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2,030.19
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Rs. In lakhs Rs. In lakhs

(4,028.03) 15,378.70

4,117.24 3,436.88
1,184.73 845.79

(1,456.44) (1,711.72)
(4.49) (127.03)
(51.37) .

(2.41) (186.12)
29.15 0.06
(25.96) (19.11)
0.34 242.34

(55.57) (956.78)
25,105.51 .
24,812.70 16,903.01

(5,909.52) 2,575.65
(1,027.02) (37050)
2,697.47 8,328.44
20,573.63 27,436.60

421.13 (1,975.96)
20994.76 25,460.64

(21,001.52) (21,629.95)
156.00 574.05

(3,224.60) (7,420,72)
(553.44) (597.05)
811.97 1,921,37
(975.70) (4,522.88)
25.96 19.11

(24,761.33) (31656,07)

7,881.57 5,907.16
(2,325.91) 2,958.06

(2.92) (5.46)
(1,197.12) (811.58)
(1,561.60) (1,184.00)
2,794.02 6,864.18

(972.55) 668.75

Cashand bank balances at the end of the year
Cashand bank balances at the beginning of the year

Net Increase/(Decrease) in Cash and Cash Equivalents

(e) CASHflOW FROM FINANCINGACTIVITIES
Proceeds/(Repayment) from Borrowings (Net)
Net Increase/(Decrease) in Working Capital Borrowings
Leaseliability Payment
Finance Cost (Other than Non Cash)
Dividend on Equity Shares paid
Net Cashflow from Financing Activities (Total C)

(8) CASHFLOWFROM INVESTINGACTIVITIES
Purchase/ Disposal of fixed assets & CWIP
Proceeds from sale of fixed assets
Loangiven to / received back from others
Proceeds from Fixed Deposits/Earmarked deposits
Interest Received
(Purchase)/ Sale of Investment
Dividend Received
Net Cashflow from Investing Activities (Total 8)

Income Tax Paid (Net Refund including Interest)
Net Cashflow from Operating Activities (Total A)

Adjustments for changes in working capital:
(Increase)/decrease In trade receivables and Other Assets
(Increase)/decrease In inventories
Increase/(decrease) in Trade Payables, Other Uabilltles & Provisions

CashGenerated from Operations

(A) CASHFLOWFROM OPERATINGACTIVITIES

Profitt (loss) Before Tax
Adjustments for:

Depreciation and amortization
Interest and finance charges
Interest Income
Unrealized foreign exchange losses/(gain)
Miscellaneous amount written back
Interest on refund received from income tax
Provision for doubtful debts and bad debts written off
Dividend Income
loss/(gain) on Salesof Property, Plant and Equipment

(Gain)/loss on investments sold/ discarded (net)
Exception Items

Operating Profit before Working Capital Changes

For the Year Ended For the Year Ended 31·03·
31·03·2025 2024

Consolidated

Pariculars

Audited Consolidated Statement of Cash Flow for the year ended 31st March,2025

Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepindustries.comj website:www.deepindustries.com,
CIN:l14292GJ2006PLC049371
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8 Consolidated Trade Receivables includes old trade receivables of Dolphin offshore Group of Rs. 14,100.00 Lakhs, Kandla Energy
and Chemical Limited of Rs. 20,828.49 Lakhs and Dolphin Offshore Shipping Limited of Rs. 1,387.34 lakhs pertains to old
outstanding from erstwhile business before acquisition of the group totalling to Rs. 36,315.83 Lakhs, The same has been kep
receivable considering its recoverability based on our best assessment.

7 During the current year, One of the subsidiary Beluga International DMCC has made preference share investment of USD 2.2.

Million in HFHunter Shipping Pte. Limited.

6 During the quarter, one of the subsidiary Beluga International DMCC has entered into lease agreement on April 8, 2025

Ballast Shipping SA DE C.V. for leasing of "Prabha"· DP2 accomodation barge (Previously known as "Vikrant Shipping") for a

period of 3 years.

5 During the current period, the newly constituted Board of Directors of Kandla Energy & Chemicals Limited (a liquidated

company), appointed by the liquidator (for which Deep Onshore Services Private Limited, wholly owned subsidiary received sale

of certificate on 01st Aug, 2024), has issued fresh equity shares to Deep Industries Limited pursuant to the terms of reliefs and

concessions granted by the Hon'ble National Company Law Tribunal ("NCLT") vide its order dated February 4, 2025.

Consequently, Deep Industries Limited has acquired 100% equity stake in Kandla Energy & Chemicals Limited as on March 31,

2025. The Company is complying with the technical requirements and is in the process of filing of necessary e-forms at the M

Portal.

4 Group Is required to disclose segment information based on the "Management approach" as defined in IND AS 108- Opera

Segments, which is how the Chief Operating Decision Maker (CODM) evaluates the Group's performance and allocates resou

based on the analysis of the various performance indicators. CODM reviews the results of the Group engaged in the business

"Oil and Gas Field services" and "Oil and Gas Offshore Support Service". Accordingly, Group as a whole is a single seg

Hence no separate disclosure has been made.

3 The statutory auditors of the company have carried out Audit of aforesaid results as per Regulation 33 of the SEBI (U

Obligation and Disclosure Requirements) Regulations, 2015.

2 The above consolidated financial results for the quarter ended March 31,2025 and Year to Date from April 01,2024 to March
31,2025 ("the Statement") have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and
other relevant provisions of the Act.

NOTES
1 The above audited consolidated financial results for the quarter ended March 31,2025 and Year to Date from April 01,2024 to

March 31,2025 ("the Statement") were reviewed by the Audit Committee and subsequently approved by the Board of Directors
at their respective meetings held on May 2,2025.

Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepindustries.comi website:www.deepindustries.com,
CIN:L14292GJ2006PLC049371
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11 The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessary so as to make them
comparable with current period's figures.

10 The Consolidated annual financial result includes the result for the quarter ended 31st March, 2025 being the balancing figure

between the audited figures in respect of the full financial year ended 31st March, 2025 and the published unaudited year to

date up to the third quarter of the current financial year which were subject to limited review.

19.1125.156.54 6.81 5.55

Date: 02/05/2025
Place: Ahmedabad

EPSBefore Exception Item

4,188.04 4,360.64 3,555.08 12,227.2716,095.22
Net Profit/(Loss) for the period/year before Exception Items­
Owners (Rs. In Lakhs)

21,077.484,879.07 6,159.48 3,908.10 15,220.65Profit/[Loss] before exceptional items and tax (Rs. In Lakhs)

31-Mar-2431-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25

Year endedQuarter ended
Particulars

For YoYcomparison purpose, if we consider PATand EPSwithout considering this exceptional item the same will be as follows:
Consolidated

9 In consolidated financial results "Exceptional item" for the quarter and year ended 31st March 2025 of Rs. 25105.51 Lakhs
represents; One time loss due to cleaning up exercise post-acquisition of Kandla Energy and Chemicals Ltd from liquidation and
Dolphin Offshore Shipping Limited under CIRP.

Kandla Energy and Chemicals Ltd was into manufacturing of Chemicals and Hydrocarbon fluids. Deep Industries Limited is in the

business of Drilling of wells under Integrated Project management services and under Production Enhancement services, for the

same the Company requires many chemicals and fluids, which now can be procurred from this newly acquired Company. This

acquisition will result into backward integration and can contribute into improvement of the Companies operating margins

significantly going forward.

Dolphin Offshore Shipping Limited has fleet of running tugs which can help the company increasing its vessel fleet in our

offshore oil and gas services business.
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DEEP INDUSTRIES LIMITED (Formerly Known as Deep CH4 limited)
Regd.Off.: 12A & 14 Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad-380058

Tel: +91 2717298510 M: +919825600533 Fax: +91 2717298520
Email: info@deepindustries.com Website: www.deepindustries.com

CIN: L14292GJ2006PLC049371
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For, Deep Industries Li .. ~
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Parasbhat'Shantilal Sav),~
Chairman &Managing Director
DIN:00145639

Thanking you,

You are requested to take the same on your records.

In Compliance with the provision of Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBICircular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, I hereby declare that Mis. Mahendra N. Shah & Co. (FRN: 105775W), Chartered
Accountant, Statutory Auditors of the Company have issued an Audit Report with unmodified
opinion on Audited Financial Results (Standalone & Consolidated) of the Company for the quarter
and financial year ended March 31,2025.

Sub: Declaration on Auditors Report with Unmodified Opinion - Regulation 33(3)(d) of
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear SirI Madam,

To,
Corporate Relations Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No.Cl1,G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051.
SYMBOL:DEEPINDS

To,
Corporate Relations Department­
BSELimited
2nd Floor, P.I.Towers,
Dalal Street,
Mumbai - 400001
SCRIPCODE:543288

May 02, 2025

DEEP
Industries

l______j ............ Limited
Oil & Gas Field Services
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