
Date: November 5, 2026 

To, To, 

BSE Limited National Stock Exchange of India Limited 

Department of Corporate Services 

Pheroze Jeejeebhoy Towers, Dalal 

Street, 

Mumbai –400001 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex, Mumbai – 400051 

BSE Scrip Code: 544903 NSE Symbol: DEEPA 

Sub: Update on Machine Readable Form / Legible copy of Unaudited Financial 

Results approved in Board Meeting held on October 26, 2026 

Ref: NSE e-mail dated November 5, 2026 

Dear Sir / Ma’am, 

We wish to inform that the Company has received an e-mail from National Stock Exchange of 

India Limited (‘NSE’) dated November 5, 2026 drawing attention to NSE circular no. 

NSE/CML/2018/02 dated January 16, 2018 wherein NSE has directed all listed companies to 

submit all the corporate announcements to the Exchange in a machine-readable and 

searchable form and further informed the Company in its aforesaid e-mail to submit 

the unaudited standalone financial results for the quarter and half year ended September 

30, 2026 in Machine Readable Form / Legible copy. 

In accordance with above, we herewith enclose the unaudited standalone financial results of 

the Company for quarter and half year ended September 30, 2026 as approved in the Board 

Meeting of the Company held on October 26, 2026 in Machine Readable Form / Legible copy. 

We request you to kindly acknowledge and take the above on record. 

Thanking You, 

For Deepa Jewellers Limited 

(Formerly ‘Deepa Jewellers Private Limited’) 

Vandana Modani 

Company Secretary and Compliance Officer 

M. No.: A53323

Encl: As above 

DEEPA JEWELLERS LIMITED 
(Formerly known as Deepa Jewellers Private Limited) 

Reg. Off. Add: Ground Floor & First Floor, Door No. 3-6-343 & 344, 
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CIN: L 7 4999TG2016PLC109435 

Mob.: +91 8341022117, 8977002117 I Email : info@deepajewel.com; accounts@deepajewel.com 7 
Website: www.deepajewel.com 
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~ 
NSVR & ASSOCIATES LLP., 
CHARTERED ACCOUNTANTS 

IND I A 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the:· 
Deepa Jewellers Limited pursuant to the Regulation 33 of the SEBJ (Listing Obligations · 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Deepa Jewellers Limited 
(formerly known as Deepa Jewellers Private Limited) 

I . We have reviewed the accompanying statement of unaudited financial results of Deepa 
Jewellers Limited ('the Company') for the quarter and half year ended September 30, 

2026 attached herewith, being submitted by the Company pursuant to ihe requirements of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('the Regulations') . 

2. The Company' s management is responsible for the preparation of the Statemenl in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 (1nd AS 34) "1nterim Financial Reporting", prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other ctccounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI) . This standard requires that we plan and perfonn the review to obtain 
moderate assurance as to whether the statement is free from material misstatement. A 
review of interim financial information consists of making inquiries, primarily of 
Company's persom1el responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 
143( I 0) of the the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 20 I 3 as amended, read with relevant rules issued thereunder and other accounting 

NSVR & ASSOCIATES LLP 
House No.1-89/1/42, 3rd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet, 

Madhapur, Hyderabad, Telangana - 500081. I Ph: 040 - 23391164, E-mail: info@nsvr.in 



NSVR & ASSOCIATES LLP., 

CHARTERED ACCOUNTANTS 
Continuation Sheet ... 

principles generally accepted i11 India, bas not disclosed the infonnation required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For NSVR & ASSOCLATES LLP 
Chartered accountants 
FRN: 008801S/S200060 

vENKATA e:~~!;t~;~G~~HARA 
GANGADHARA RAO NEKKANTI 
RAO NEKKANTI ~~;:;;.°26 1026115151 

V. Gangadhara Rao N 
Partner 
Membership No: 219486 
UDIN: 262194860EOOWY6499 

Place: Hyderal,ad 
Date: 26/ l 0/2026 
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DEEP A JE\VELLERS PRIVATE LIMJTED 
CtN: U74999TG 20 l6PLC 109435 

Re g.btered Offi ce : Ground F1oor & Flnl Floor, Door No 3-6-343 & 344 ,13Hheertu1g.h ,Hl111AyMIJu111gar,Hydert1bAd,Tela.ngaua,ln dla ,500029 

Phone No: +91 99899 02244. +91 76809 6211 7 Email : Website: www.deepaJewel.com 

S1~te men1 orF1rumdal RtsuJu fo r tJ1(' quan er and ha.Ir yea.r en d('d Sept embe r 30, 2026 

Jior the qmui er ended 

INR in million cxct I tamini::s nt r shart daia 

HMlf Year Ended For 1hc year ended 

Sepr.ember J 0, 2026 Junf' JO, 2026 Sr plember Ml, 202 5 September JO, 2026 Sep1 ember JO, 2025 March J I , 2026 

(Unaudited) (llnaudltrd) (Audl1ed) (UnaudJtcd) (Audlled) (Audll ed) 

1 l11ro111c 

20.00 6,256.23 4,3 11. 11 .S,021.31 10,567.35 8,121.92 19,266.76 

l>)Othcrincomc 4.6.S 0. 17 0.60 4.83 O • .S9 10.49 

'fornl lncnmf' 6.260.89 4,311.28 5,021.91 10,572.17 8,122.51 19,277.25 

2 J.::-.;n t' ll \'t' J 
u) Coll of ntlllcrials con1umtd .S,957.6.S •l .488.80 4.335.46 10,446.4.S 7, 151.06 17."776.79 

bl Purchuu .1faock -i11-tratle 5.00 1.36 4.57 6.3.S 8.9.S l .S.07 

- _tl,£1~ u in invl'ulori u of fi nished oods. work-in- )l'ORTCH ruid stock-i1Hn~dc (19•1.58) (588.731 273.58 (783.3 11 259.01 (6.S .44) 

t' l EmuloYte bcnelil il exnensc 2 1. 68 16.3.S 9.01 38.02 12.4 7 40.94 

f) FiuanctCOt lS 20.77 23 .96 18.70 44 .72 23.4.S 63 ,14 

i:' Derutrilfion or.d :unortisBlion c).-nt nsc .S.66 4.52 1.52 10.18 2.2.S 7.38 

h Ctht r1:xot11Ses 13.49 6.54 11.53 20.04 14.40 36.04 

To111) e.-.,wn1l' fi' s 829.66 3,952.80 U 54.l6 9,782 .◄ fi 7,471 .60 17.873.9 1 

.1... .f!:.J?fl l ht' fo rr ta:. lo r th•• ,l'rlod / ,•eAr 11- 2 411.23 358.49 367.55 789.71 650.91 l . ◄ 03.34 

~ J:!!?i~:~'.;;I IIIX 103.78 90.54 93.48 194.32 164 .6.S 356.'.32 

c' Dcfem:d In.>: ncl (4'.09) (0.311\ 0.19 4.S.4 7) 0.1 3 (0.86\ 

1'0 1111 UIX f').'ll (' ll rn 58.70 90.16 93.67 148.86 16.- .78 355.4 6 

5 Prone for lhfl "t'li od I Vl"ll l' 3-4 372.53 268.33 273.88 640.86 486.U 1,047.88 

• O1hr r com 1rf' hem:lv11 lncorn f! I nou-\ for d rn nt' riad / vear 
a) /tams that wi ll not be recJaui (j~ to nrofit o r Jou 

ti) Rtmt;a.wrc-mcnl of""ft•cmnlovm cnl bt ncfil n]ivis fncll 0.01 0.38 0.70 0.39 (0.41) 0.98 

ii Jncome-uuc rel n1int 10 itcm1 tha! will not bt rcclmsifi ed to nrofi1 or loss 0.00 0. 10) -0.18 0.10 0.10 0.2.S 

To1,il nther r om r e hrn.dvo lnt Olll ll / flo u \ for tJui u1rtod I vf! ar net or t 11.~ 0.01 0.28 0.52 0.29 (0.31) 0.73 

Tohd co1nnrrho11slve lnuin,e for the t1 riod / ,•car f5+6' 372.54 268.61 27◄.40 64 1.15 485.82 1,048.6 1 

8 Pnid-un eouitv 1,.l111re c• •>ilnl (Face vRlue oflNR 2 t1ich)( Rt fer Note 7 ) 18 1. 69 16<1 ,00 164,00 172.8.S 41 .00 164.00 
9 Othtr Enuitv 2,2 16.70 

10 £1u-nln ' JI c>rf'aultv ~haril'I " J.:PS" \ fFau valuflt or Th.'R 2 each\( RMf'r Note 7 \ 
Bwiic EPS (in tNRl 4,10 3.27 3.34 7.42 23 .71 12.78 
Dilu1ed EPS liu JNR\ 4.1 0 3.27 3.34 7.42. 23 .71 12.78 

(NotanfUl4hs«t) AMua/ulfti 

For DEEPA JEWELLERS LIMITED 
if\'.,\LIJE! 

~~I 
Chairman & Managing Director 



Deepa Jewellers Limited (formerly known as Deepa Jewellers Private Limited) 

CIN : U74999TG2016PLC109435 

Statement of Assets and Liabi lities 

(All amounts are in { million, unless otherwise stated) 

Particulars 
As at As at 

September 30, 2026 March 31 2026 

ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment (net) 55.33 22.57 
(b) Capital work in progress (CWIP) 2.30 22.06 
(c) Intangible assets (net) 0.78 0.88 
(d) Right-of-use (ROU) assets 52.29 55.27 
(e) Financial Assets 

(i) Investments . 

20.00 
(ii) Other financial assets 0.21 0.21 

(f) Deferred tax assets (net) 48.21 2.74 
Tota l non-current assets (A) 179.1 2 103.72 

(2) Current assets 

(a) Inventories 1,639.82 873.62 
(b) Contract assets - 0.75 
(c) Financial assets 

(i) Trade receivables 3,113.50 2,523.60 
(ii) Cash and cash equivalents 131.47 1.04 
(iii) Bank balances other than (ii) above 928.60 
(iv) other financial assets 

(d) Other current assets 51 .32 51.72 
(e) Current tax assets (net) 20.03 17.34 

Tota l current assets (B) 5,884.74 3,468.05 

Tota l assets (A+B) 6,063.86 3,571 .78 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 192.25 164.00 
(b) Other equity 5,132.60 2,216.70 

Total equity (A) 5,324 .85 2,380.70 

Liabilities 

(1 ) Non-curre nt liabi lities 

(a) Financial Liabilities 

(i) Borrowings 444.08 436.54 
(ii) Lease liabilities 46.85 49.37 
(iii) Other financial liabilities -

(b) Provisions 3.61 3.51 
Total non-current liabilities (B) 494,54 489.42 

(2) Current liabilities 

(a) Contract liabilities . 7.23 
(b) Financial liabilities 

(i) Borrowings 130.95 674.61 
(ii) Lease liabilities 8.25 7.27 
(iii) Trade payables 

-total outstanding dues of micro enterprises and small enterprises . 

-total outstanding dues of creditors other than micro enterprises and 
18.73 0.90 

small enterprises 
(iv) other financial liabilities 4.19 7.56 

(c) Other current liabilities 78.20 3.76 
(d) Provisions 4.16 0.32 
(e) Current tax liabilities (net) . 

Total current liabil ities (C) 244.47 701.65 

Total liabilities (B+C=D) 739.01 1,191.08 

Tota l equity and liabilities (A+D) 6,063.86 3,571 .78 

For OEEPA JEWELLERS LIMITED 

~ .~, Director 



Deepa Jewellers Li'mited (formerly known as Dee pa Jewellers Private Limited) 

CIN: U74999TG2016PLC109435 

Statement of Cash flows 

(All amounts are in i million, unless otherwise stated) 

Half Year Ended 

September 30, 2026 March 31, 20256 
Unaudited Audited 

A. Cash flows from operating activities 

Restated Profit before tax 789.71 1,403.34 

Adjuscments for: 

Depreciation and amortization expenses 10.18 7.38 

- Finance costs 44.72 63.14 

- Forex gain or loss (1.04) 

- Gain on sale of asset (0.30) 

- Interest Income 20.00 (3.38) 

Operating profit before working capital changes 840.94 1,472.82 

Changes in Working Capital 

(increase)/decrease in inventories (766.20) (45.75) 

(increase)/decrease in trade receivables (589.90) (1 ,206.27) 

(increase)/decrease in other assets 2.81 10.22 

(increase)/decrease in other financial assets (0.00) (0.19) 

incr~ase/(decrease) in trade payables 17.82 (4,07) 

increase/(decrease) in other financial liabilities (3.37) 6.01 

increase/(decrease) in provisions 4.23 1.12 

increase/(decrease) in other liabilities 102.46 1.38 

(increase)/decrease in contract asset 0.75 6.96 

increase/(decrease) in contract liabilities (7.23) (4.78) 

Cash flow (used in)/ generated from operating acti vities (397.70) 237.47 

- Direct taxes paid (net ot retund) (197.01) (384.76) 

Net cash flow (used in) / generated from operating activ ities (A) (594.71) (147.30) 

B. Cash flows from investing activities 

Payment for Purchase of property, plant and equipment & CWIP (22.55) (42.81) 

Payment for Purchase of Intangible Assets (0.00) (0.92) 

Purchase of non-current investments (20.00) 

Interest received 3.38 

Changes in other bank balances (928.60) 

- Proceeds from sale of Fixed asset 0.34 

Net cash flow (used in) / generated from investing activities (B) (967.43) (43.73) 

C. Cash flow from financing activities 

Proceeds from / (repayment of) current borrowings (net) (543.67) 248.87 

Proceeds from/(repayments of) non current borrowings 11.35 54.37 

Repayment of principal and interest portion of lease liabilities (4.00) (5.07) 

Finance costs paid (42.27) (60.33) 

Proceeds lrom issue of equity shares (incl. securities premium) 2,500.00 

- Transaction cost on issue of shares (228.83) (46.73) 

Net cash flow (used in)/ generated from financing activit ies (C) 1,692.58 191.11 

Net increase/ (decrease) in cash and cash equi valents (A+B+C) 130.43 0.08 

Cash and cash equivalents at the beginning of the period 1.04 0.96 

Cash and cash equ ival ents at the end of the year 131.47 1.04 

Cash and cash equiva lents includes: 

Cash on hand 0.27 0.09 

Balances with banks in current accounts 131 .21 0.94 

131 .47 1.04 

For DEEPA JEWELLERS LIMITED 

~~ 
Chairman & Managing Director 
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DE El'A .IEW ELLERS PR IVATE UM ITED 
Cl ': U74999TG201 6PLC I09435 

Registered Office: Grountl Floo1· & Firs t Floo r , Door No 3·6-343 & 3441 Basheel'b:tgh 1Mim.ty111hn;lgar11lydcrnb ad ,T clnnga11a. lntli n,500029 
Phone o: +9 1 99899 02244,+9 1 7680962 11 7 Em ail : Wcbsi lc: www.deep:1jewcl. co 111 

Exp lnnnto1)' ,1 01es to lhe Sta tement or Unaud ited Financial Resu lts for the qu nrl er :md half ye:tr ended September 30, 2026 

Particulars 

TI1e unaudited financial resul1s of Deepa Jewellers Limited ("the Company") have been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accoun1ing Stnndard 34 "Interim Financial Reponing" (Ind AS 34) prescribed under Section 133 of the Companies Acl, 2013 read wi1h the relev11J1t rules issued 
thereunder and 01her accounting principles generally accep1ed m India and m compliance wi1h 1he presentation and disclosure requiremen1s of Regu lation 33 of 1he Securnies 
and Exchange Board of India (SEBI) Listing Obligations and O1sclosurc Requirements Regulations (LOOR}, 20 I 5, as amended. 

The unaudi1ed financial results for the quarter and half year ended September 30, 2026 were reviewed and recommended for approval by 1he Audit Commutee and approved 
by the Board of Directors of the Company at the meetmg held on October 26, 2026. 11,esc unaudi1ed fimtncrnl results have been subJCCted 10 limited review by the stn1u1ory 
auditors of the Company 

The Cluef Opcmung Dec1s1on Maker (CODM) mom tors 1he operntmg results of the Company as a whole for the purpose of making decisions abou1 resource nllocauon and 
performance assessment The Company 1s engaged in the busrness of designing, process mg, and supplying hallmarked 22-karat gold jewellery on a B28 basis. along w11hJob 
work services and m1d111g of Jewellery and related products .. Accord1ngly, in 1he coruext of Ind AS I 08, Operating Segments, the Company 1s considered 10 consti tute a single 
opernung segmenl, the company's opcra11ons are primarily m India. 

Dunng 1he quant:r ended September 30, 2026, the Company has completed 11s lmual Pubhc Offer (!PO) of 14,124,293 equity shares of face vnluc of INR 2 e;1ch at rut issue 
price of INR 177 per share (including a sh:ire premium ofl 1R 175 per share) as Fresh Issue and nn offer for sale of It ,848,340 shares wnh an issue price of JNR I 77 per 
share The issue consisted of a fresh issue aggregating to INR 2,500 mi ll ion and :111 offer for sale by selhng shareholders aggrcya11ng 10 lNR 2,097 16 million 111c equity 
shares of1he Company were listed on the National Stock Exchange of lndi::t Lin111ed (NSE) and BSE Lm111ed (BSE) on Sep1cmber 08, 2026. 

!PO Proceem. & Funds u11hsn1ion table 

amount Ill 

(million' 
Objcc1s of the issue ns 1>e1· prospectus Amount 10 be Utilisation Untilisation OS 

utilzed 3S per upto on September 
prospectus sep1ember 30,2026 

Funding long-1erm working capital requi rements 10wards 2,150.00 1,250.00 900 

procurement, 

General corporate purposes 121.48 120.7 0.78 

Net Proceeds 2,27 1.48 1,370.70 900.78 

offer rda1ed expenses 1n rd:mon to the Fresh Issue 228.52 167 10 61.42 

Gross Proceeds of 1hc fresh issue 2.~00.00 1,537.80 962.20 

On November 10, 2025, the face value of the Company's equny shares was sub-divided from INR 10 per equ11y share 10 2 INR per equny share Funhcr, on November 28. 
2025 the company had allo1cd bonus equny slrnres of2 INR each (fully paid up) in the proponion of J bonus equuy shures for cvc1y I fully paid up eqmty shnre to eligible 
shareholders whose numes appeared m the Reg1s1er of mcmbers/s1n1eme111 of Beneficial owner as on November 21, 2025 To comply wuh 1he requirements of Ind r\S, 1he 
Earnings per Share (both basic and di hued) for the comparauve pt.mods h:1w been calculated aflcr adJus11ncn1 of 1ht.: number of bonus slrnres issued. 

The EPS figurl!S for the quaril!r and half year ended September 30, 2025, have been resrn1ed to give effl!ct to the subdivision of equny shnrcs and 1he issue of bonus shnres in 
November 2025, in nccordance wuh Ind t\S 33, Earnings per Shure 11,c EPS figures for the quarter and half year ended September 30, 2026. have been computed :,lier 
considcrmg the weighted average number of cquuy shnres issued pursuant 10 1he fresh issue ofshnrcs under the IPO 

The figures for 1he qunner and half year ended September 30, 2025 have been ex1rnc1ed from 1he Audited Special Purpose Interim Fmancinl Suuements, w!uch were 
approwd by the Company's Board of D1rec1ors 

Previous period figures have been regrouped/reclassified wherever necessary to conform 10 the currcm period's classificmion 

l11e company does not have any subs1diary:associa1e or Jomt venture entities for the quaner and half year ended September JO, 2026, and hence, 1he requ1reme11110 prepare 
and present consolld:ued financial result:, is not applicable. 

11,e unaudi1ed fin:u1c1:1I rcsuhs for 1he quar1cr and half year ended Sep1embcr 30. 2026. ar~ av:1ilable on 1he BSE websne (URL www.bseindia.com/corporntes), th!.! NSE 
websue (URL ww,\ n!-cmd1.1.comicorpornH!S) and on the Company's webs11e (hnps.//ww,v.deepn_rewel com). 

For :rnd on bclrn ff or the Uoant 

!\Ii'. Ashish Agarwal o( __J},,,j 1 J .Jry{ 
Chairm:111 & Ma1rngin,1?, Direc tor "7 v--- - ( 

DI N: 0748611 9 . 

Plare: I lyll e rab;HI 
Ihle: Ortober 26,2026 
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