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Listing Department
National Stock Exchange ot India Limited,
Exchange Plaza
Bandra Kurla Complex
Bandra fE)
MUMBAT - 490 051

Dear Sir,

Stock Svmbol: DEEPAKNTR

Re : Oulcome of Board Meetinq - Audited Financial Results

Pursuant to the requirement of Regulation 30 (4) read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations') this is to inform you lhat the Board of Direclors of the Company at their

Meeting held today i.e. 28'n Apr , 2A17, have inter alia approved Audited Standalone and

Consolidated Financial Results of the Company for the year ended 31"t March,2017 .

ln this regard, we enclose herewith Audited Standalone and Consolidated Financial
Results of the Company for the year ended 3'l"r March, 2017, alongwith the Audit Repo(s
on the Standalone and Consolidated Financial Results, issued by M/s. B. K. Khare & Co.,

Chartered Accountants, Stalutory Auditor of the Company and Form - A.

Further, please note that the Statutory Auditors have expressed an unqualified audit

opinion in thls regard.

The Board Meeling commenced at 1'l:00 A.M. anu conctuoeu at 6 I 30 p' M.

Please take the same on your record.

Thanking you,

Yours faithfully
For D^EEPAK NITRITE LIMITED

AUrtt ! .^^I
lll}\t\,f{u[-t'l
\${t* - ll--- -

ABVTNoqFJ-PAl
Companyrgecretary

Encl: as above

Corporate Otlice i Aaditya - I, Nalional Highway No, 8, Chhani Road, Vadodara - 390 024.
Tel. : +91 - 265 ' 2765200, 3960200 Fax : +91 - 265 - 2340300 Website : www,deepaknitrile.com

Regd. Offico;9/10, KunjSocisly, Alkapuri, Vadodam - 390 007- T€1.: r91 .265-2334481/82 Fax: +91 -265 "233 0994

Investor Relation Contact: investor@deepaknitrite.com Corporate ldentity Numbe.; L2411oGJ1970P1C001735
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CHARTERED ACCOTJNTANTS
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Auditor's Report on Standalone Financial Results of the Companv for the quarter and
vear ended 31st March 2017"pursuant to the Requlation 33 of the SEBI {Listino

Obliqations and Disclosure Reouirementsl Requlations.20l 5

To
Board of Directors of
Deepak Nitrite Limited

1. (a) We have audited the standalone financial results of Deepak Nitrite Limited ('the
Company") for the quarter and year ended March 31,2017, attached herewith, being
submitted by the Company pursuant to the requiremenl of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
standalone financial results are lhe derived figures behveen the audited figures for the
year ended March 31, 2017 and the published year-to-date figures up to December
31, 2016, being the end of the previous quarter of the current financial year, which
were subjected to limited review.

(b) The standalone financial results for the quarter ended March 31,2017 have been
prepared on the basis of the interim financial statements for the nine-month period

ended December 31, 2016, the audited financial statements for the year ended March
31, 2017 , and the relevant requirements of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, are the responsibility of
the Company's management and have been approved by the Board of Directors of the
Company. The interim financial statements for the nine-monlh period ended December
31, 2016 and the audited flnancial statements for the year ended March 3'1, 2O17 have
been prepared in accordance with lhe recognition and measuremenl principles laid
down in Accounting Standard 25 - Interim Financial Reporting and the accounting
standards specifled under Section 133 of the Companies Act, 2013, read with the
relevant rules issued there under, respectively and other accounting principles
generally accepted in India.

(c) Our responsibility is lo express an opinion on these standalone financial results based
on our roviow of ouoh intorim finonoial €tat€ments and audit of thc standalone financial
statements as at and for the year ertdetl Marutr 91,2017.

2, We cqnducted aqr audit in accordance wrth the auditing standalds generally accepted ln
India. Those standards requtre that we plan and perfofm the audlt to obtaln reasonaule
assurance about whether the financial results are free of material misstalements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results, An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our
reasonable basis for our opinion.

Pune
T+ 91 02o 6060 1005/6tl€L/9

E bkkpune€bkkhareco.com
Hotol Swaroop, 4th Floor,

Lane No.lo, Prabhar Road,

Erandwan€. Pune .411 004, India

Bengaluru
T+91 80 41105'357

E bkkbengaluru@bkkhareco,@m
101, Money Chambers,
lsl Floot, # 6 K. H. Road,

Shanthinagar,
Bengaluru - 560027, lhdia

NalY Delhl
T + 9l 01 | 4905 7624
E bkkd€lhi@bkkharco,com
A . 4, Westend,

Bao Tula Ram Marg,
New Delhi. 110021,
lndia



B. K. KHane & Co.
GHARTEREO ACCOUNTANTS

3. In our opinion and to the best of our information and according to the explan?rtions given to
us these quarterly and year to date standalone financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing obligations and Disolosure Requirements) Regulations,2015 in this regard;
and

(ii) give a true and fair view of the net profit and other financial information for the quarter
and vear ended March 31 .2017 .

For B.K.Khare & Co.
Chartered Accountants
Firm Registration Number 105102W

,{,ffi"Kr"",
Partner
Membership No. 105731
Place: Mumbai
Dater April 28, 2017

44u44s4/
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Auditor's Report on Consolidated Financial Results of the Companv for vear ended
31st March 2017 pursuant to the Requlation 33 ofthe SEBI llistinq Obliqations and

Disclosure Reouirements) Requlations, 2015

To
Board of Directors of
Deepak Nitrite Limited

1. (a) We have audited the consolidated financial results of Deepak Nitrite Limited ("the
Holding Company') and its subsidiary companies (the Holding Company and its
subsidiaries are hereinafter referred to as "the Group') and its associate for the year
ended March 31, 2017 , attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

(b) These consolidated financial results have been prepared on the basis of the
consolidated financial statements ofthe Company as at and for lhe year ended March
31,2017, and lhe relevant requirements of the Regulation 33 of th6 SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, are the responsibilily of
the Company's management and have been approved by the Board of Directors of the
Company. The consolidated financial statements as at and for the year ended March
31.2017 have been prepared in accordance with the recognition and measurement
principles laid down the accounting standards specified under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder, and other
accounting prlnciples generally accepted in India.

(c) Our responsibility is to express an opinion on these consolidated financial results
based on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require lhat we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporling the amounts disclosed as
finonoinl rcoulto. nn oudit oloo inoludoo aocoEoing tho aooounting principl€s u6ed and
slgnlllcant cgtlmateg made by management, We belleve that our uudit ptuvicles u
reasonable basis for our oPlnion,

3. We did not audit the financial statemenls of one subsidiary included in the consolidated
financial results, whose financial statements reflect total assets (before consolidation
adjustments) of Rs. 271.29 lakhs as at March 31, 2017; as well as the total revenue
(before consolidation adjustments) of Rs. 1,170.26 for the year ended March 31,2017.
The consolidated financial results also include the Group's share of net loss of Rs. 14.21
lakhs

PunE
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E bkkpune @ bkkhareoo.com
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B. K. KHanr & Co.
EHARTERED ACCOI,JNTANTS

for the year ended March 31,2017 (before consolidation adiustments) in tespect of its
associale, whose financial statements have not been audited by us. These iinancial
statements and other financial information have been audited by other auditors whose
reports have been furnished to us and our opinion on the consolidated financial results
and the year to date results, to the extent they have been derived from such financial
statements is based solely on the reports of such other auditors.

4. In our opinion and to the best of our information and according to the explanations given to
us these consolidated financial fesults:
(i) include financial results of the following entities(subsidiaries and associate) included

in the consolidation:
a. Deepak Phenolics Limited (subsidiary)
b. Deepak Nitrite Corporation Inc (subsidiary)
c. Deepak Gulf LLC (associate)

(ii) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 in this
regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information
for the year ended March 31,2017.

For B.K-Khare & Co.
Chartered Accountants
Fhm Regislration Number 105102W

Membership No. 105731
Place: Mumbai
Date: April 28, 2017

Partner
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Form A

(for audit report wlth unmodlfled oplnlon)

\
Uftesh Asalkar

Chlef Executlve Offlcer

,---'
(

_*)
Sanjay Upadhyay

Chlef Financlal Off icer

\)\rEb
of Audlt Commlttee
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B. K. Khare E Co,,

Chartered Accountants,


