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Wil/Min/Imilsullmi,21,

DNL/140/233/2014
May 2, 2014

Listing Department
National Stock Exclia,iye of India Limited

Exchange Plaza
Bandra Kurla Complex
Bandra (East)
MUMBAI - 400 051

Dear Sir, FAX NO. 022 26598237/38 26598347/48

21110 Amehol; ANS 11/11-'.1 '..' -/w , -· -·----- -

Pursuant to the requirement of Clause 41 of Listing Agreement, we send

herewith Audited Financial Results of Company for the financial Year ended

31St March 2014,

The aforesaid results were considered and approved by the Board of Directors

at its meeting today i.e. 2nd May, 2014.

Please take the same on your record.

Thanking you,

Yours faithfully
For DE K NITRITE LIMITED

-SISANJAY UPADHYAY
Chief Financial Officer

Encl.: as above

Corporate Office : Aaditya · I. National Highway No. 8. Chhani Road. Vadodara - 390 024.
Tel.: +91 - 265 - 2765200, 3960200 Fax: +91 · 265. 2340506 Website : www.deepaknitrite.com

Reed, Offloe :  9/10,  Kuni Society, Alkapurl, Vadodara . 390 007. Tel.  : +91  - 265 - 233 4481/82 Fax . +91  - 265 - 233 0994
Investor Relation Contact : investor@deepaknitrite.com Corporate Identity  Number  :  L24110GJ1970PLU001 /35
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...
AUDITED FINANCIAL RESULTS

FOR TME YEAR ENDED MARCH 31, 2014
I in Lacs

Sr. Partlculars Quarter Ended Year Ended

No. 31.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

PARTI

1 Income from operations
(A) Her Ii,leA/iri me from Ri ratiAns (Net of eXCIAe dwEY  35.465.12 30.g08.03 33,382,48 125.737.69 100,408,76

(b) Other operating income 595.99 544.66 461.77 1,225.18 1,531.24

Total income from operations Cnet) 36,061.41 31,052.69 33,844.25    126,962.87 101,940.00

2  Expenses

(a) CeSt of matefial$ coniumed 23,767.27 19,585.33 22,747.13 84,854.63 66,683.73

(b) Purchases of stock-In-trade 691.47 2,180.15 186.55 1,814.31 4,672.87

<c) Chanses in Inventories of flnlshed goods, (1,123.01) 916.52 (663.49)     (3,494.17) 104.93

Work A pmewoo ad#e ]1  in Mah
(d) Employee benefits expense 2,343.81 1,671.30 2,371,46 8,835,10 6,255.56

(e) Depreciation and amortisation expense 796.64 497.98 750.55 2,964.36 1,893.86

(f) Power a Fuel expen# 2,865.83 2,468.36 2,682.70 11,057.59 9,044,71
(9) Other expenses 3,694.11 2,157.16 3,416.52 12,717.70 8,126.02

Total expenses 33,036.12 29.476.80      31.491.42    118,749.52       96,781.68
1 0/Atil 1(1 t•,ii) 4/AM ilpir,+inrl. hifirrl nihir irlrorn., Ii„.rlri rorti .„d 7,0lS.10 1,;7:.*0 1 ,61-9] 9,24 1-26 1,410.3.4

Exceptional items (1 ·2)
4 Other Income 70.54 24.46 27,34 176.74 1,070.04 #

5    Profit/(Lost) from ordinary activities before Finance costs and 3,095.83 1,600.35 2,380.17 8,390.09 6,228.36
Exceptional Items (3 i 4)

6    Finance Costs 572.84 256.74 702.93 2,574,85 970.56

7    Profit/(Loss) from Ordlnary activities after Finance costs but before 2,522.99 1,343.61 1,677.24 5,815.24 5,257.80

Exceptional Items (5 1, 6)
M   Ukeeptier:Al items

9    Profit/(Loss) from Ordinary activities before Tax (7:1:8) 2,522.99 1.343.61 1,677.24 5,815.24 5,257.80
10 Tax Exper,$e 937.04 401.55 542.27 1,982.38 1,475.45
11 Net Profit/(Loss) from OrdiAary activities after Tax 1,585.95 942.06 1,134.97 3,832.86 3,782.35

(9110)
12 Extraordinary Items (Net of Tax expenses)
13 Net Profit/(Loss) for the period (11612) 1,585.95 942.06 1,134.97 3,832.86 3,782.35

14  Paid- 9 -E ' £9· [S.t 0191 1 11 M 1 11 lfI 1 AM 18 1 1619 18 1 1/ /

16.i  Earnings per share (before extraordinary Items)
Cot 2 iw- each) (not annuallsed>
a) Baslc 15.16 9.00 10.85 36.63 36.15
b) Diluted 15.16 9.00 10,85 36.63 36.15

6. ii     Earning per share (after  extraordlriary  Items)
(of 7  10/- each)  (not annualised)
9) Bltir 15.16 '*00 10.83
b) Diluted

JO.03 30.15
15.16 9.00 10.85 36.63 36.15

1

includes f 858.85 laCS  ain on Sale of assets.
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED i 1n LAS

Particulars
quarter knded

*ar Ended

31.03.2014 31.03.2013 31.12.2013   A.03.2014   S
l.03.2013

(unaudited) (Unaudked) (Unaudited) (Audited) (Audited)

-Qgment kevenuel-

r) Inoriantc lntermediates
5,630.38 3,406.21 4,721.65 17,594,83 13,172.15

b) Organic Intermediates *
19,584.28 19,860.27 18,280.81 73,197.58 61,299.15

c) fine a Speciality Chemkals
9,616.56 7,936.33 9,316.26     33,659.98

28,349.99

d) Others @

1,521.75
236.35 2,182.98 5,204,77

236,35

8) Un-allocabb
406.46 209.31 344,89 356.87 465.83

Total

36,759.43 31,648.47 34,846.59    130,014.03 103,523.57

Less: Inter segment revenue
698,02 595.78 1,002.34 3,051.16 1,583.57

Net fales/ ncome from oper*tion,
36,061.41 Sl,052.69               3-3,844,25           126,962.87            30'E &-Ir

· Incfudes Trading turnover
757.14 2,185.41 196.90 1,989.82 4,755.23

1 Segment Results before Tax & Interest:

83 1 Marganic IritermediATeR
707,76 286.00 629,41 2,251.43 1,573.79

b) Organic Inteemediates
2,253.56 1,100,31 21346.41 8,629.49 3,873.74

c) Firle a Speclality Chemicals
1,698.20 565.13 1,386.86 5,uu.23 2,659.09

d) Others ®
11,102,041 (55.10) (686.38)     (3,080,271

(55.10)

Total

3,657.48 2,00Z.36 3,676.30     12,821.88
8,052.31

le##: 1)  Interest
572.84 256.74 702.93 2,574,85 970.56

ii) Other un-allocable expenditure
561.65 402,01 1,296.13 4,432.79 1,823.96

Net of Ull-allocable Income

:©tot*-58*. Rgfera-Zay_.-
2,522.99 1,343.61 1,677.24 5,815.24 5,257.60

C I,Ital Employed:
a) Inorganic Intermediates

9,444.50 5,433.07 9,585.51 9,444.50 5,433.07

W Organic Intermediate
24,604.99 17,984.67 22,264.05 24,604.99 17,984.67

c) Fine & Speciality Chemicals
14,956.02 14,248.24 17,044.26 14,956.02 14,248.24

d) Othen e
33,173.28 13,741.25 31,735.93 33,173.28 23,741.15

+ Un -a locable
2,554.16 3,085.28 3,149.58 2,554,16 3,085.26

Total

81,732.99 64,492,51 83,779.33 84,732.95 64,492.51

® Othen represents revenu#, expenses, assea, tiabilities and caDital work in progresi post part capitalisation of Optical Brightening Asents project at Dahej.

f

C
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Patticulars
Quarter Ended Year Ended

31.03,2014 31.03.2013 31.12.1013   31.02.1014    .1.03.2013

(Unauditedl (Unaudited) (Unaudited) (Audited) (Audited)

PART It
PARTICULARS OF SHAREHOLDING

Public Shareholding
· Number of Shares

4,540,912 4,606,642 4,540,912     4,540,912
4,606,642

· Percentage of Shareholding
43.44 44.07 43.44 43.44 44.07

rruilluw,    .·,d promotor err.,1,[·1 ' herp.holding

(a)  Pledged/Encumbered
· Number of shares

Nil Nil Nil Nil Nil

· Percentage of Shares (as a % of the tatal shareholding Nil
Nit Nil Nfl Mit

of the Promoters and Promoter group)

· Percentage of shares (ai a % Of the total
Nit Nil Nil Nit Ni(

share capital of the Company)

(b) Non·encumbered
" Numoer ur blle...

5,912,907 5,847,177 5,912,907     5,912,907
5,847,177

'- Percentage of shares (as a % of the total sharehokling of the 100.00 100.00 4 00. ort 100,00 100.00

Promoters and Promoter group)
- Percentage of shares (as a % of the total

56.56 55.93 56.56 56.56 55.93

share capital of the Company)

PARTICULARS
3  months ended 31.03.14

B. INVESTOR COMPLAINTS

ponding ar tile beR]pninS; of the quarter
NI

Received duAng the quarter
Nil

Dispemed off during the quarter
Nit

Remaining unresolved during the quarter
Nit

IOTES:

1 The Board of Dkegtors has recommended, subject to the approval of shareholders;

a.   Dividend of 710/ ·(Rupees ten only) per equity share of face value of 7 10/-  (Rupees  ted only) each for the year ended March  31,  2014,  on *sting equity ihare capital,

b.  Sub-divlslon of equity $hare of the company of face value 01  1  1 w ·  (Awt,ee. 4*i. w.,th ca,1, Into  6  (flite) 011:lity thares gf fage value of f 2/-  (Rupeet two only) each.

c. issuance of Bonu3 Shares in the ratio of 1 Cone) bonus equity share of face value of 1 2/- (Rupeem two only) each fully paid up for every 1 (one) equity share of face

value of r 2/ (Rupees two only) each.

2      The dividend  of W  10/·  (Rupees  ten  only) perequily share on  face value of f  10/·  (Rupees ten  only) each  (pre sub·division and bonus), shall  be equiva ent  to a dividend

of 4  1 /-  (Rupee are anty)  por equity share nn  fnre yalwe  9f  r 2/ ·  (Rupees two enly)  per equity share  (post sub-division  and  bonus).

Since the Record Dare for the allotment of bonus shares and sub-divisio,3 of shares will fall prior to the book closure date for the payment of dMdend, tile shareholders

will  be entitled  to dividend of T 1 /-  (Rilpee one only)  per shar·e of face value of 1= 2/·  (Rupees  two only) each (equivalent to dividend  of f 10/- per share of face value

of 7 10/- each, pre-bonus and pre-sub-division), which shall be paid to shareholders whose name appears In the resister of members a£ on the date of book closure for

payment of dividend.

3    During ihe quarter, company has incorporated a subsidlary ·UeepaK 1,1,Irlle L.k·, a ll„,14.,J liability company In tha 1 11,1tpfl gAtes Qf Amer-Il. The Subsidiary has no

transaction upto March  31, 2014. Therefore, consoltdated financial results  Ihas  not  been  prepared and published.

4    The figures of last quarter are the balancing figures between audited tigurei in respect of the full financial year and the publlshed year to date figures up to the end of

third quarter of the current financial year,

5     Prpvin,19 rir. riod/year'S figures have beart regrouped/reclassified, where necessary, to inake them comparable with the current quarter figures.

6      The Statutory Audltors of the Company have conducted Audit of the results for the year enced March  31,  zu14.

7    The above Audited financial results were reviewed by the A dit Committee and have beell considered and approved by the Board of Directors at lt& meeting held on

May 2, 2014.

i
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A Statement of Assets and  Liabilities as required under Clause 41  (V)  (h) of  Listing Agreement: -
P In Low

ni *I•,ilinr M.03.2014 71,9#,1913
Audited Audited

2QUITY AND LIABILmES

Shareholders Funds
(a) Share Capital 1,045,38 1,045.38

(b) Resenes and Surplus 29,706.84 27,014.36

Sub-total   Shareholders furids 30,752.22 28,059.74

Non-current liabilities
(a) Long-term borrowings 27,125.26 23,933.71

(b) Deferred tax liabilities (net) 3,477.13 2,335.49

(c) Other long-term Liabilities
244.39 217,62

(d) lonE·te,m provisions 910,37 061.0:

Sub-total-Non-Current liabilities 31,265.35 26,848.67

Current Liabilities
(al Short-term borrowlnp 19,071.61 7,073.93

(b) Trade payables 14,616.50 20,420,52

(4 Other current liabilities 8,594.97 5,420.97

(d) Short-term provisions 1,323.98 1,044.47

Sub-total-Current liabilities 43.607*06 33,959.89

TOTAL-EQUITY AND WAN.IT|¤        105,624.63 88,868.30

ASSETS

Non-current assets
(a) Fixed askets

53,237.77 44,297.10

(b) Non-current investments 312.22 132.92

(c) Deferred tax assets (net)
Cd) Long ·term loans and advances 2,512.34 2,206,05

(e) Other non·current assets
Sub-total-Non-current assets 56,062.35 46,636.07

Current assets

(a) Cunint inve*tments
(b) Invento,ies 12,995.06 10,435.84

lc)  Irade recelvable6 19,193.10 74,775 17

(d) Cash and gat equivalents 644.14 950.05

(e) Short-term loans and advances 6,597.94 6,343.42

(fl Other current assets 132.04 277.75

Sub-total-Current assets 49,562.28 42,232.23

TOTAL- ASSETS 105,624.63 88,868.30

For DEEPAK NITRITE LIMITED.

'«1
7£ 1 MEHTA

Mumbai, May 2, 2014 Vice Chairman a Managing Director


