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   DEEPAK NITRITE LIMITED

V'

DNL/140/158/2012
4m May, 2012

National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurla Complex
Bandra (East)
MUMBAI - 400 051

Dear Sir,

Re: Stock Symbol - DEEPAKNTR

Sub : Audited Financial Results for the year ended on 31St March, 2012.

Pursuant to Clause 41 of the Listing Agreement, we send herewith Audited
Financial Results of the Company for the financial year ended 31St March,
2012 along with the Audit Report SLIbmitted to the Board by the Statutory
Auditors of the Company.

The aforesaid results were considered and approved by the Board of
Directors at its meeting held today i.e. 4 h May, 2012.

Thanking you,

Yours faithfully

For DE PAK NITRITE LIMITED

SANJA PADHYAY /

SR. VICE PRESIDENT (FINANCE) &
COMPANY SECRETARY

Encl : As above

Corporate Office: Deepak Complex, National Games Rd., Yerawada, Pune - 411 006
Tel.: +91-20- 66090200 Fax: +91 - 20 - 26685448  Website : www.deepaknitrite com

Regd. Office: 9/10, Kunj Society, Alakapuri, Vadodara · 390 007. Tel. : +91 - 265 · 233 4481 Fax : +91 · 265 · 233 0994
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CL AUDITED FINANaAL RESULTS

FOR THE YEAR ENDED 3 1ST MARC}f,  20tl SEGMENT-W,SE REVEE*UE, RESULTS  AND CAPrrAL EMPLOYED
r- Rs-[n Laci Rs.   Laci
III Sr. P<kN. 5

 
Quarter Endeq Year Ended 9. Partkl lws Year Ended

No.
{Blarter Ended
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1 Segmmt Revenue:
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1 1 nccirefm opefations
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CL aceptional Etem £ [1 -2}
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0 3     Pldrt/(Loss) from c,dinary act[y[tie betore irnar[ce 00513 and 1541.31 925.23 1378.27 4032.27 4403.52

8*eMIC,lal Iterns{3 t 4}
6  Fnanceests 204.59 312.83 142. W 941.27 551.19 2 Seement Riwiti before Tax e hterest
7    p o tf Iloss) frcriT ordinaiy atfyillies after 0rnancce col  but tefoe 133 6.71 612.40 1236.07 3089.00 1852.33 a) Inorsank Intermediates 698.53 429.19 510.22 1983.49 2283.16

Excepticnal Items (5 f 61 bl{gank litennedlates 89614 834.19 899.10 2813-21 2195.21a   Eaceotionalitemcs- frilgaimment Inavls[cM) T Reyer  (156.64} 69.60 (156.64) t) Fine & Speciallty Chenlkals 489.2 5 625.19 474.09 202L47 2022.74
9     Profluttoss) frem ordinao' acti„ities befaretax (7*8) ,336.72 &2. 10 ZON.43 3151.60 3695.69 Total 2084.(}2 188*56 188141 6824.17  50 .11
TO Ta*ExpenSe 379.10 152./1 297.9% 850.R 11 t 5.97 Less: I *berest 20459 312.83 142.20 943.27 551.1911   Net P ofit/[1*]ss) frcrn drdlnaryacti#esarter tax 957.61 40.29 781.45 2308.14 2579.72 il)  0*1 lin-all€cable expendimre 54Z.71 964.33 661.78 2722-30 225423

(9 10) Net den·allocable rnconle
12    Extragrdinaly Items Inelt d taximperses¥ Total Profft Bercre Tax 13]6.72 612.40 1079.43 3158.60 3696.69
13    Net Frofiu(Lossl 1 r tlle perfad (1 1 1 Z) 9  .62 40.29 781.45 2303.21 2579.72
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NOTES:
./
0 1 The Board of miectors h as  recomrnended  a  vidend  f Es.6 ·IRMiees Si:l ody)  pef i hare d  Rs. 1,0/· each for Ihe yeer ended 3132 March 201 2.

0 2     Eitimated mark to market Pin of R£30.17 lacs am Formid i Derivative orrtracarelated te farecast trarisaaicris wal be,ecrglised fil act'ual setuentlent of these co#tr:act3

CL 3     The flures of last qtart r are the ba[anc ig ilgure betweerm audited fra es in resF€ct of the full Mrancial year arixt tile plIbIWIed year to date fiaures up to theelld of Itlfrd qiarter of the wireflt finandal year-
4   Freyfous period / yearfigizeshavebeetaregm ped i reclassmed. wherenecessary. to nakettern crinva,allewith currentquarteffiguies.

r- 5     Tlm Slatul[ary Aditdrs d the Cmparly have conducted  Stalutoll' Ardit ff ttle mits rcrtl·ieyear endedltst March. 2012-
III 6     The above Audited fin Icial results were  eviewed bythe Audit Committee and   have heer, corsidered and avproved ty the Bcerd of 0 ectors atils meetins had Ni fth  y, lutl.0
* 7   AStateineutd Asseaand Lia ilityasce{ iledlmdef Clause 41 [4) 01)of tht-vi Agreemelt :-

Fs. rn Lacst
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Adi ed Ma ed

A     EQUTFC AND IWIL.rnE 

t Jhae#QUers Flunds
Ial Share Cattat 1,[45.38 10*5.38

Ib  R€senes *Id S prus 24232.37 22745.56

CC Sub tota  - Shareholders fur s 15277.79 23790.94
<

2    Meri-curl#t liabilities
< la) 104·term bc, wrn# 2 21 47.61 32 1.3Z
I (b) Dder·r·ed tax Uabllites (net) 1680.29 1607.59
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CD Mka·te,.F#*% 311.74 3/1.89
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0
3     0:,rent Lial}lm[es

CL Ca} Short-term bci wir s Z 497.36 1362.35

Li IA) Tndepayables 1 3217.02 170.54

(·c) Other current liabi it es 4019.10 3778.520
C 81  910:1- t einT v ic¥1 sIons BOZ.9 :811 10

Sub:·total<urrent IFabiitiss 20536.21 12434.51

TOTAL-ECBJITYANDLIANUTlES 70155.72 41521.28

B  ASSETS

t Nonxinfnta$sets
Ia) Fixed assets 28299.07 16994.44

0) Non·airrent ingestments 1 2.91 132.92

01 0eferred  axa#ets [net)

(d) L€fe ·teup laarks andadvatices 458.44 2327.40

III (e)0 ,er :lorifurent ass ts 26.70
L)
CO SLA-total-N#n·cil,rent asits 33444.13 19454.76
0 2   Orrmt assets
C\1

0 01 Cii rrerit irlvatments
C\1

(b) Imermtorfes 8543.63 5907.25
C\1

(c) Tiade receiyables 15748.75 12798.38
C\1 {d) Casll and {ash et,liyaleflts 9353.77 587.45
C\1

Ce) Sh*art. tefin loans and ad, •vices 3367.35 2741.15

0/ 0 Other current 355ets 98.89 32.19

Sub-totaL<urrentawels 37tll.59 2206'8.52
./
C\1
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L)

C\1

0
For DEEPAK   TRIT  LIMITED-

L)
0
\
./ Mumbal al.
0 4th May, 2012 Yke Chairman a Mai*iri, Director



Head Office : Mumbal
• Tel : (022)22000607/7318/6360

(022)66315835/36
• Fax : (022)22003476
•  E-mail: info@bkkhareco.com
• 706/708, Sharda Chambers, B. K. KHARE & Co.

New Marine Lines. Mumbal 400 020 tHARTERED ACC UNTANTS

AUDITORS' REPORT

TO THE MEMBERS OF DEEPAK NITRITE LIMITED

1.  We have audited the attached Balance Sheet of DEEPAK NITRITE LIMITED as at 31St March
2012 and the related Profit and Loss Account and Cash Flow Statement for the year ended
on that date annexed thereto, which we have signed with reference to this report. These
financial statements are the responsibility of the Company's management.  Our
responsibility is to express an opinion on these financial statements based on our audit.

2.  We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable

855Urance about whether the financial statements are free of material misstatement.  An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our

opinion.

3. As required by the Companies (Auditor's Report) Order, 2003, issued by the Central

Government in terms of Section 227(4A) of the Companies Act, 1956, and on the basis of

such checks of the books and records of the Company as we considered appropriate end

according to the information and explanations given to us, we enclose in the Annexure a

statement on the matters specified in paragraph 4&5 ofthe said order.

4.   Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

(a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of these books.

(c) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the said Balance Sheet, Profit Loss Account and Cash Flow Statement
comply with, the Accounting standards referred to in sub-section (3C) of section 211 of
the Companies Act, 1956.

(e)  On the basis of written representations received from the directors and taken on record
by the Board of Directors, we report that none of the directors is disqualified as on 31 St

Branch Office : Pune Branch Office : Bengaluru

• Tel:(020)64019743/25666932/32926341 Tel:(080)41105357 •
• E-mail: pune@bkkhareco.com /.  1 E-mail: bkkhareb@vsnl.net •
* Hotel Swarouv, 4 Floor, Lane No:10,--··--·-----  Page 1 f  ··-·· - -·z/·--·-·- 101; Mon*y-e+1*mbersil'r Floor  •

Prabhat Road. Erandwane, Pune-411004. # 6 K,W-Road, Shanthinagar, Bengaluru - 560027
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B. K, KHARE & Co.
CHARTERED ACCOUNTANT 

March 2012 from being appointed asa director in terms of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956.

(f)  In our opinion, and to the best of our Information and according to the explanations
given to us, the said accounts give the information required by the Companies Act, 1956
in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India:

Ii)  in the case of the Balance Sheet, of the state of affairs of the Company as at 31St

March, 2012; and

(ii)  in the case of the Profit and Loss Account, of the profit for the year ended on that
date.

Cili) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

For B.K.KHARE & CO.
Chartered AccountalltS

(FRN : 105102W -

Mpart r   ...
Membership No. 47942

Mumbai, Dated : 40 May 2012
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900 d ILBO# MVMVIHNVR 7 38 n AQROZOZZ ZZ LA QZ:QL  ZLOZ CO/DO



B, K. KHARE & CO.
CHARTERED ACCOUNTANTS

ANNEXURE REFERRED TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE:

i) FIXED ASSETS:

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation cf fixed assets.

(b) All the assets have not been physically verified by the management during the year but
there is a regular programme of verification which in our opinion is reasonable having

regard to the size of the Company and the nature of its assets, Discrepancies noticed during

the verification were not material and have been properly dealt with in the books of
accounts.

(c) We are of the opinion that, Company has not disposed off substantial part of fixed assets

duringthe year.

ii)  INVENTORY; -
(a) Inventory has been physically verified during the year by the management at regular
intervals. In our opinion, the frequency of verification is reasonable. In respect of stocks of
raw materials lying with converters, the management has obtained confirmation certificates

with regard to the respective closing stock.

(b) In our opinion, the procedure of physical verification of stocks followed by the
management is reasonable aid adequate it, relation tothe size ofthe Company and the

nature of its business.

(c) In our opinion, the Company is maintaining proper records of inventory. Having regard to

the size of the operations of the Company and the nature of stocks held, the discrepancies

noticed on verification between physical stocks and book records been properly dealt with
in the books of accounts.

iii)  LOANS AND ADVANCES GRANTED / TAKEN FROM CERTAIN ENTITIES:

According to the information and explanations given to us, the Company has hot taken or

granted secured or unsecured loans from/to companies, firms or other parties covered in
the register maintained under Section 301 of the Companies Act, 1956.

iv) INTERNAL CONTROL SYSTEM:
In our opinion, there is adequate internal control system commensurate with the size of the

Company and the nature of its business with regard to purchases of inventory, fixed asset
and with regard to the sale of goods and services. During the course of our audit, we have
neither come across nor have been informed of any continuing failure to correct major
weaknesses in the internal control procedures.

Page 3   =-= ···---0
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B. K. KHARE & Co.
CHARTIRED ACCOUNTANTS

v)  CONTRACTS OR ARRANGEMENT REFERRED TO IN THIS SECTION 301 OF THE COMPANIES

ACT,1956 :
(a) Based on audit procedures applied by us, we are of the opinion that the contracts or
arrangements referred to in section 301 of the Act have been entered in the register
required to be maintained underthat section.

(b) In our opinion, the transactions made in pursuance of such contracts or arrangements

entered in the register maintained under Section 301 and exceeding the value of Rs.
5,00,000/- in respect of any party during the year have been made at prices which are
reasonable having regard to prevailing market prices at the relevant time.

vi) PUBLIC DEPOSITS:
In our opinion, Company has complied with the provisions of Section 58A, 58AA or any other
relevant provisions of the Companies Act, 1956 and the Companies (Acceptance of Deposit)

Rules 1975, with regard to the deposits accepted from the public. We are further informed
that no order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any Court or any other Tribunal intimating the
contravention of the said provisions.

vii) INTERNAL AUDIT SYSTEM:

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

vili) COST RECORDS:
We have broadly reviewed the books of accounts maintained by the Company in respect of
products where pursuant to the rules made by the Central Government of India, the
maintenance of cost records has been prescribed under section 209 (1) Cd) of the Companies

Act, 1956 and are of the opinion that prima facie the prescribed accounts and records have

been made and maintained. We however have not made a detailed examination of the
records with a view to determine whether they are accurate or complete.

Ix) STATUTORY DUES:
(a) Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund,

Employees State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs duty,

Excise duty, Cess and other material statutory dues applicable to it.

(b) There are no dues of Income Tax, Wealth Tax, Service Tax, Sales Tax, Custom duty, Excise

duty and Cess which  have  not been deposited on account of dispute except it·  respect

of (i) Sales Tax of Rs. 6.97 Lacs under the Central Sales Tax Act for F.Y. 2005-2006 which is

pending before Commissioner of Sales  Tax ( Appeals ), and Rs.11.65 Lacs under the

-- ,·,·4  ---- --    -0· ----
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B. K. KHARE & Co.
CHARTERED ACCOUNTANT5

Works Contract Tax Act of Maharashtra pending before Commissioner of Works Contract
Tax (Appeals) at CBD Belapur, Navi Mumbai, ii) Interest and penalty of Rs. 85.61 Lacs
payable on differential Excise duty pending before CESTAT for the years from 2004-05 to
2009-10, Excise Duty alongwith interest and penalty of Rs.5.31 Lacs which is pending before
CESAT for the years 2003-04 and 2005-06 and iii) Rs.99.36 lacs in respect of disputed liability
relating to non utilisation of industrial plot within specified time frame.

x) ACCUMULATED LOSSES:-
The Company does not have accumulated 1O55eS 85 attheendofthe yearand the Company
has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xi)  DUES TO FINANCIAL INSTITUTIONS, BANKS AND DEBENTURE HOLDERS:
Based on our audit procedures, we are of the opinion that the Company has not defaulted in
the repayment of dues to Financial Institutions and Banks.

xii) SECURITY FOR LOANS & ADVANCES GRANTED:

Company has not granted any loans or advances on the basis of security by way of pledge of
shares, debentures and other securities.

xiii) SPECIAL STATUTE:
The provisions of any special statute applicable to chit fund/nidhi/mutual benefit
fund/society are not applicable to the Company.

xiv) DEALINGS/TRADING IN SHARES, SECURITIES , DEBENTURES AND OTHER

INVESTMENTS:
In our opinion Company is not dealing in or trading in shares, securities, debentures and
other investments.

xv) GUARANTEES GIVEN:

Company has not given any guarantee for loans taken by others from banks or financial
institutions during the year.

xvi) TERM LOANS:
According to the information and explanations given to us, the Company has not taken any
Term Loan during the year.

Xvil) UTILISATION OF FUNDS:
On an overall examination of the Balance Sheet and the Cash Flow of the Company, we
report that no funds raised on short-term basis have been used for long-term investment.

0
--- .....- Page 5   ---------
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B. K. KHARE & Co.
CHARtt kb ADetIUNTANT#

xvill) PREFERENTIAL ALLOTMENT OF SHARES:

Company has not made.any preferential allotment of shares duringthe year.

xix)  SECURITY FOR DEBENTURES ISSUED:

Company has not issued any debentures duringthe year.

xx) PUBLIC ISSUE OF EQUITY SHARES:
During the year Compar,y has not raised any money by public issue.

xxi)FRAUDS NOTICED:

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of

fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.

For B.K.KHARE & CO.
Chartered Accountants

(FRN : 1051021 

-3,/*665i;,b
Partner

Membership No. 47942

Mumbai, Dated : 4 h May 2012
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