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@ DEEPAK NITRITE LIMITED

DNL/140/158/2012
4" May, 2012

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Gomplex

Bandra (East)

MUMBAI — 400 051

Dear Sir,
Re : Stock Symbol - DEEPAKNTR

Sub : Audited Financial Results for the year ended on 31* March, 2012.

Pursuant to Clause 41 of the Listing Agreement, we send herewith Audited
Financial Results of the Company for the financial year ended 31* March,
2012 along with the Audit Report submitted to the Board by the Statutory
Auditors of the Company.

The aforesaid results were considered and approved by the Board of
Directors at its meeting held today i.e. 4™ May, 2012.

Thanking you,
Yours faithfully
K NITRITE LIMITED

SANJAY UPADHYAY
SR. VICE PRESIDENT (FINANCE) &
COMPANY SECRETARY

Encl : As above

Corporate Office : Deepak Complex, National Games Rd., Yerawada, Pune - 411 006
Tel.: +91 - 20 - 66020200 Fax ; +91 - 20 - 2668 5448 Wabsite : www.deepaknitite.com
Regd. Office : 9/10, Kunj Society, Alakapuri, Vadodara - 390 007. Tel. ; +81 - 265 - 233 4481 Fax ; +91 - 265 - 233 (0994
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DEEPAK HNITRITE LIRITED
Registered Office- 9410, Hunj Scciety, Afkapud, Vadodara 190007

Wek Site @ warsdeepainitite.com, Irestors Relation Conlact : investar@desgaknitrite. com

AUDITED FIMANCIAL RESLIETS

FOR THE YEAR EMDEDR 3 15T MARCH, 2012

SEGMEWMT-WISE REVERUE, AESULTS ANE CAPITAL EMPLOYED

Rs.lm Lacs Rs.im Lacs
Sr. Particulars Quarter Ended Yaar Ended N B8 PartEeumlars Quarter Endad Y ear Ended
Nar, O3z ) A28 FL03.2041 | 3703, 2H1Z | 31.03.2041 || Mo. 1 LALI02 ] 3112200 1 | 31.00.2011 | 31037012 | 31.03. 2611
[Utaudited) | {Unaudited) | (Unawsdived) |  {Audited) Audived) {Unaudited) | (Unauditedy | [Unawdited) | (audited) {Audited)
1 {Segment Revenue :
PARTI
1 [Income frovn cperations '
{a3 Het SatesfAncome from operations (Het of excise duty) 12352 78[ 20EET.33 1897892 Treal.t3 B6408.13 a) Mmerganic Intermedi aves e 336513 075,39 13209.64 1231103
{b}0her cperating inccme EC T 1) 18223 150,091 129846 1116.27 b Qrgarric Imtermedtakes * 11654 86 1 F19.53 167811 A505T. 91 33113.-!-H|
Takal income from operatiens {net) 1169997 292711.56 19328.57 TUGERA D 617440 ) Fine & Specfality Chemicals a3 ShFEE 35304 X2052.54 495,34
2 |Eqpenses ) thers - - 70,14, - 1d41.89
{2 Cosk of materials consumed 1471008 1327543 1181915 50333.23 374,73 Total 23194, 59 21757.08 Iﬂm.'ﬂ‘l a1361.10 FIO72.25
ibh Purchases of stock-im- trade 149,52 125906 1633.25) 434507 4750468 Less ; [ater seqment revenwse 494,62 485.50 1025.3 371,91 LS PG
fc) Changes in imentores of Anished goods, - 152.52) 391 [260.23) {ET4_ 16} 960,05
Wovk-in-pregress amd stock-dn-trade
(d) Emplosiee benedits expense 132293 123795 1195.33f SC5F.55 439187 Het Salas/Incorme fromm operalions . G997 1127156 19325.92 FEM%.19 GT24.40
(e} Depreciation and am octisation expense 459.64 +42. 14 444,53 t#78.58 181338 * Includes Trading tumoer 1257.15) 1328.92 1713-%2 EA3. 24 A9%5, 43
() Powser B Fuel MiE4.15 005,86 1750L6T FEEA. 4t 36,30
[e] Other expenses 15625t 17738 1585.59 £408.37 5679.78
Totak axpenses PR 43,57 15168, 1% Tid41.05 63313.09
3 |Prodit/{Loss] from Operations before other Income, Hrance costs and 146364 BI6.04 LRL. LAY 14314 3086, 31
Excaptional Eeems [1-2}
4 |Other ncome Fr.E5 59.19 75 2B84.11 r
5 |ProiTEf(Loss) from codinany actidtes before iTna moe casts and 154031 425,13 1374, 27 49227 4403.52
|Exceptional Ibems {3 £ 43
& |Finance Casks 2459 31233 141,10 Q43,37 3H.19)| 2 |Fegment Reswlts before Tax & kuterest;
¥ Profits [Loss) front ardimany activities after lnance costs buk before 13316, 12 61240 113447 108%.0d 1852.33 a} Inarganic Intermediztes £38.53 429,39 310,k 198349 el R L
|Excceptional Itemes {5 + &) ) Organic Mtermediates 3%0.24 83439 495.10 3131 11951
3 JEccentional {tems- fmpafmnent [Prendstan’t £ Reversal - - { 156,64} 59,50 [136.64) ) Fina B Speciality Chernicals 48425 625.M9 474,09 203747 gz T4
9 [Profied{Lass) from ordinane activities befare tax (Fedy 131672 612,40 10m9.43 MO0 195,69 Tatal 03402 188996 188341 a4 17 550711
10 JTam Expense 37014 152.1 297,98 850,72 1115.57 Less: b Interest 204,59 3281 142.20 43,37 551,19
H [He ProfitfLossh from ardinary activities afber tax 957.62 450,29 Ta1.45 130824 157972 iy Other un-alfecable expenditure 542,71 4.33 851.78] 230 215413
10218 Het of un-allacable cooe
12 |Estraardinary lbems et of tax expersesy - - - - - [Total Profft Before Tao: 131472 612,40 107243 ELE:RH 365569
13 |Hex Frofit{Loss) for the perfod (11£12) 957.62 460,29 31,45 30224 157972 ’
14 [Pard-up equity share capital 1045.38] 1945.35| 1045, 38 1045, 18 1045.38 || 3 |Cepital Emplayed ;
15 {feserve excluding Revaluation Reserves as per batance sheat 24040,13 21581.73 A1) Movganic Intermediates 45%7.03 407,03 146191 4597,03 T462.91
of prardous 3ccounting year bk Organic Mteanediates 15579, 340 14152.96 1426, 56 155790 14186.56
£ Fine B Speciality Chemicals 11420,08 12942.53 1G711.44 11420.02 0148
16.4|Earnimgs per share (before extraomdmary 1bams) ) Other unallocabde 21408.74 T2083.T7( 295,58 11403.74]- 299586
{OF Hs. 104~ each) {nat annualised)
aj Basic 15 .40 T.AF 2106 L. Total 500509 53435.19 356,31 SI005. 09 AT 355,81
b Dituted T15 .40 T.AF 2106 1465
1611 |Earnirgs per share (after emtrad rdinary {bams)
GO Re. 104+ each) dnat anmuabisad)
a) Basic 915 440 747 21.06 465
b Dluked 15 4,40 TAF 21.04 465
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. |PARTICULARS QF SHAREHOLD MG

Putdic Sharehalding

-Hurnber of Shares

-Percentage of Share holding

Promagters and promoter group shareholding

{2} Madged £ Encurnbered

- Mumker af shares

- Peecentage of shares [as a b ot the total sharehcAding
ot Pramgters amd PFromaker grop)

- Percentage of shares {as a % of the total

share capital of the Caompany)

{b) Han-encumbered

~ Mumber af shareg

- Percentage of shares {as a % of the total sharshoiding of the
Promaters and Promober group)

- Fercentage ot shares (a5 a % of the botal

share capital of the Company)

4606842
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Hil
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44,07
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PARTILILANS 3 months ended SLOL 1L |
INYESTOR COMPLAINTS
Ponding ak the beginring of the quarter il
Received during the guarter LIE]
Disposed of uring the quarter H
esiraiiving Mirreolvedd G g W quarter T
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1 The Board of Divectors has recommended z dividend of 85,58 [Rupees Six onky) per share of Rs, 1= each for the year ended 31st March 2012

Fstimated mark tomarket gain of Rs.30.17 lacs on Forward & Derfvative cantracts related be forecast trarsa cticres will be reccanisedian actual settiermeant of Hmese contracks

Thee Figures of last quarter ane the balancing figures berween audited figures n respect of the full finandal wear and the published year todate figures up to the end of third quarter of the current Brarncil year.
Presious perfod / year figures have been regrouped / reclassified, whens necessary, to make them comparable with current quarter figures.

s

3

4

5 The Skaturory Auditors of the Company have conducted: Statutory Audit of the kesults for the year ended 313t March, 20M2.

& Theahowe Audieed firan cial results were reviewed bnr the Audic Commitkee and have been corsidered and appreved by the Boand of Directars at its meating hefd on Sth May, 2012,
7

A Stapament of Assets and Liakilicy as vequived under Clause 41 [V} [} of Lisking Agreement :-

{As. In Lacs)
Particulars 31,03, 2042 | 31.03.2011
Audited Muutited
A |EQUIET ANCLIABILTIES
t |Sharshwbders Funds
[a} Share Capitat 145, 38 T45.38)
[tk Reserves and Swmplus 24332, 37 2174554
Sub-tctal - Shareholders funds 2527775 237994
2 |Hen-current Habllites
fah Long-berm bearawings 4761 Lr{H BT
bj Deferred tao Liabilithes {net) 1680.29 160759
gck Other leng-terrm [Eabiiides 212 17501
§d Loerg-Lenm grcrdd séons 311.74) 3189
Sub-total-Hon-Current lEabilities 2434176 5295,51
F | Current Liaddlitbes
(2} Shart-berm boorawi s TAF, 36 1162.35
[ o Trade payables 1T LT
() Other current Riabikitbes 4019.00 ITFR5
{d) Shoet-tesrm grod sions A0%. 83 #2310
Sub-batal-Lurrent [Fabilities 2052521 12434.51
TOTAL-EQGUITY AMD LIABLITIES Jo155.72 415,248
ASSETS
1 |Mon-cwmenk assets
(&) Fiied assexs 1819907 1649444
(B} Hen-oument: investments 132,92 132,92
(€1 Befarred tax assats net) - R
[dp Lorz -tenm loans and advances 453544 IRT.40
(b duher non-Cusrent assaks 5.7 -
Sub-katal-MHan -current aszeks 3104413 19454.76
1 |Qunret assets
{apCurrent investments - .
{b) hmeentorfes 3543.63 5907, 25
{<) Trade receivables 15748.73 127548.38
" {d) Cash aedd Lash equialents 9315377 53743
{=] Shart-temm laans and advances 3367.35 17415
(F) Other current assets 58,09 32.29
Sub-total-Current assets arti1.58 22064,52
TOTAL - ASSETS FO155.72 4152128

Mumbal
4th My, 2012

For DEEPAK HITRITE, LIMITED.

o, A
¥Eca Chairman & Managing Brector



Head Office : Mumbal

= Tel : (022)22000807/7318/6360
(022) 66318835/ 36

+ Fax . (022) 22003478

* E.mail: info@bkkhareco.com

« 706/708. Sharda Chambers, B. K. KHare & Co.

New Marine Lines, Mumbai 400 020 EHARTERED AGCCOUMTANTS

AUDITORS’ REPORT
TO THE MEMBERS OF DEEPAK NITRITE LIMITED

1. We have audited the attached Balance Sheet of DEEPAK NITRITE LIMITED as at 31% March
2012 and the related Profit and Loss Account and Cash Flow Statement for the year ended
oh that date annexed thereto, which we have signed with reference to this report. These
financial statements are the responsibility of the Company’s management. Qur
responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. As required by the Companies (Auditor's Report) Order, 2003, issued by the Central
Government in terms of Section 227(4A) of the Companies Act, 1956, and on the basis of
such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we enclose in the Annexure a
statement on the matters specified in paragraph 4 & 5 of the said order.

4. Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

(a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of these books.

(c) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) in our opinion, the said Balance Sheet, Profit Loss Account and Cash Flow Statement
comply with, the Accounting Standards referred to in sub-section (3C) of section 211 of
the Companies Act, 1956.

(e) On the basis of written representations received from the directors and taken on record
by the Board of Directors, we report that none of the directors is disqualified as on 31

Branch Offico : Puns Branch Office : Bangaluru
¢ Tel:(020)64019743/25666932 /32926341 Tel: (080) 4110 5357 »
s E-mail: pune@bkkhareco.com ‘ E-mail : bkkhareb@vsnl.nat =

+ Hotel Swaroop, 4" Ftoor Lane No:10; Pagel - - /101 Money-Ghambers: 1" Floor »
Prabhat Road, Erandwane, Pune - 411 004, #6 K.\t-}.—Ro/ad, Shanthinagar, Bengaluru - 560027
Cood'd LAEOH dYdYIHEY9 17 3 4 4 0 BGROZOZZ 22 LB v2: Gl ZL0Z2 cafpn



B. K. KHare & Co.

CHARTERED ACCOUNTAMTS

March 2012 from being appointed as a director in terms of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956.

{f) In our opinion, and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act, 1956
in the manher so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31"
March, 2012; and

(i) in the case of the Profit and Loss Account, of the profit for the year ended on that
date.

(iii) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

For B.K.KHARE & CO.
Chartered Accountants
(FRN : 105102W}

er *
Membership No, 47942

Mumbai, Dated : 4" May 2012

‘ - Page 2
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B. K. Knare & Co.

CHARTERED ABCOUNTANTS

ANNEXURE REFERRED TQ IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE:

i) FIXED ASSETS:
(a) The Company has maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

(b) Ali the assets have not been physically verified by the management during the year but
there is a regular programme of verification which in our opinion is reasonable having
regard to the size of the Company and the nature of its assets. Discrepancies noticed during
the verification were not material and have been properly dealt with in the books of
accounts.

{c) We are of the opinion that, Company has not disposed off substantial part of fixed assets
during the year.

i) INVENTORY: -
(a) Inventory has been physically verified during the year by the rmanagement at regular
intervals. In our opinion, the frequency of verification is reasonable. In respect of stocks of
raw materials lying with converters, the management has obtained confirmation certificates
with regard to the respective closing stock.

(b) In our opinion, the procedure of physical verification of stocks followed by the
management is reasonable and adequate in relation to the size of the Company and the
nature of its business.

{¢) In our opinion, the Company is maintaining proper records of inventory. Having regard to
the size of the operations of the Company and the nature of stocks held, the discrepancies
noticed on verification between physical stocks and book records been properly dealt with
in the books of accounts.

iii) LOANS AND ADVANCES GRANTED / TAKEN FROM CERTAIN ENTITIES:
According to the information and explanations given to us, the Company has not taken or
granted secured or unsecured loans from/to companies, firms or other parties covered in
the register maintained under Section 301 of the Companies Act, 1956.

iv) INTERNAL CONTROL 5YSTEM:
In our opinion, there is adequate internal control system commensurate with the size of the
Company and the nature of its business with regard to purchases of inventory, fixed asset
and with regard to the sale of goods and setvices. During the course of our audit, we have
neither come across nor have been informed of any continuing failure to correct major
weaknesses in the internal control procedures.

tadd LLAEBOF dYdYIHHEYE 17 3 4d 4 0 BSROZ0Z2 22 LB S2:%1 2102 a/ftn



B. K. KHARE & Co.

I:!HAHTEF!.ED ADCOLINTAMTS

v) CONTRACTS OR ARRANGEMENT REFERRED TO IN THIS SECTION 301 OF THE COMPANIES
ACT,1956:
{a) Based on audit procedures applied by us, we are of the opinion that the contracts or
arrangements referred to in section 301 of the Act have been entered in the register
raguired to be maintained under that section. '

{b) In our opinion, the transactions made in pursuance of such contracts or arrangements
entered in the register maintained under Section 301 and exceeding the value of Rs.
5,00,000/- in respect of any party during the year have been made at prices which are
reasonable having regard to prevailing market prices at the relevant time. '

vi) PUBLIC DEPOQSITS:
In our opinion, Company has complied with the provisions of Section 58A, 58AA or any other
relevant provisions of the Companies Act, 1956 and the Companies (Acceptance of Deposit)
Rules 1975, with regard to the deposits accepted from the public. We are further informed
that no order has been passed by the Company Law Board or National Company Law -
Tribunal or Resarve Bank of India or any Court or any other Tribunal intimating the
contravention of the said provisions.

vii) INTERNAL AUDIT SYSTEM:
In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

viii) COST RECORDS:
We have broadly reviewed the books of accounts maintained by the Company in respect of
products where pursuant to the rules made by the Central Government of Ihdia, the
maintenance of cost records has been prescribed under section 209 (1) {d) of the Companies
Act, 1956 and are of the opinion that prima facie the prescribed accounts and records have
been made and maintained. We however have not made a detailed examination of the
records with a view to determine whether they are accurate or complete.

ix} STATUTORY DUES:
(a) Company is generally regular in depositing with appropriate authorities undmputed
statutory dues including Provident Fund, Investor Education and Protection Fund,
Employees State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs duty,
Excise duty, Cess and other material statutory dues applicable to it.

(b) There are no dues of Income Tax, Wealth Tax, Service Tax, Sales Tax, Custom duty, Excise

duty and Cess which have not been deposited on account of dispute except in respect
' of (i) Sales Tax of Rs. 6.97 Lacs under the Central Sales Tax Act for F.Y. 2005-2006 which is

pending before Commissioner of Sales Tax (Appeals), and Rs.11.65 Lacs under the

ao0°d LLAEOF defYIHHEY3 17 3 4d 4 0 BSROZOZE 22 LB S2:%1 2102 ga/ftn



B. K. Knare & Co.

CHARTERED AGCDOUMNTARNTS

Works Contract Tax Act of Maharashtra pending before Commissioner of Works Contract

 Tax (Appeals) at CBD Belapur, Navi Mumbai, ii) Interest and penalty of Rs. 85.61 Lacs
payable on differential Excise duty pending before CESTAT for the years from 2004-05 to
2009-10, Excise Duty alongwith interest and penalty of Rs.5.31 Lacs which is pending before
CESAT for the years 2003-04 and 2005-06 and iii) Rs.99.36 lacs in respect of disputed liability
relating to non utilisation of industrial plot within specified time frame.

x) ACCUMULATED LOSSES:-
The Company does not have accumulated losses as at the end of the year and the Company
has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xi} DUES TO FINANCIAL INSTITUTIONS, BANKS AND DEBENTURE HOLDERS:
Based on our audit procedures, we are of the opinion that the Company has not defaulted in
the repayment of dues to Financial Institutions and Banks.

xli) SECURITY FOR LOANS & ADVANCES GRANTED:
Company has not granted any loans or advances on the basis of security by way of pledge of
shares, debentures and other secutities. :

xiii} SPECIAL STATUTE:
The provisions of any special statute applicable to chit fund/nidhi/mutual benefit

fund/society are not applicable to the Company.

xiv) DEALINGS/TRADING IN SHARES, SECURITIES , DEBENTURES AND OTHER
‘ INVESTMENTS :
In our opinion Company is not dealing in or trading in shares, securities, debentures and

othear investments,

xv) GUARANTEES GIVEN:
Company has not given any guarantee for loans taken by others from banks or financial

institutions during the year.

xvi) TERM LOANS:
According to the information and explanations given to us, the Company has not taken any
Term Loan during the year.

xvii) UTILISATION OF FUNDS:
On an overall examination of the Balance Sheet and the Cash Flow of the Company, we
report that no funds raised on short-term basis have been used for long-term investment.

--— Page 5 ‘“__“”—“”mﬁrjhfjff“i
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B. K. KHarE & Co.

CHARTERED ACLOHUNTAMTS

xviil) PREFERENTIAL ALLOTMENT OF SHARES:
Company has not made any preferential allotment of shares during the year.

xix) SECURITY FOR DEBENTURES I15SUED:
Company has not issued any debentures during the year.

xx) PUBLIC ISSUE OF EQUITY SHARES:
During the year Company hag not raised any money by public issue.

xxi)FRAUDS NOTICED:
During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of
fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.

For B.K.KHARE & CO.
Chartered Accountants

Partner
Membership No. 47942

Mumbai, Dated : 4" May 2012
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