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    DEEPAK NITRITE LIMITED

Raginer,slble Cmr.1
,••41.,Mm.,Mm,»#wmi

DNL/140/NSE/234/2014

August 7,2014

Listing Department
The Executive Director
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex FAX No. 91  22 265 98237/38

Bandra (E) FAX No. 91 22 265 98347/48

MUMBAI - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Sub: Un- audited Financial results (provisional) for the First Quarter ended

3Gtb June, 2014

We wish to inform  you that the Board of Directors  of the Company  at its meeting  held

today i.e. 7tll August, 2014, has considered and approved the Un-audited Financial

Results (Provisional) for the Quarter ended 3 Oth June, 2014.

Pursuant to Clause 41 of the Listing Agreement, we are sending herewith Un-audited

Financial Results (Provisional) for the First Quarter ended 308 June, 2014 along with

segment-wise revenue, results and capital employed, in the format prescribed by you,

duly signed  by the Vice Chairman & Managing Director of the Company.

Further, we also enclose herewith a Limited Review Report of M/s B.K. Khare & Co.,
Chartered Accountants, Statutory Auditors of the Company as required under Clause 41

of the Listing Agreement.

We hope you will find the same in order,

Kindly acknowledge receipt.

Thanking you,

Yours faithfully
For  EEPAK NITRITE LIMITED

ARVIN
5943"p Sheretary

Encl.: as above

Corporate Office : Aaditya - I, National Highway No. 8, Chhani Road, Vadodara - 390 024,
Tel.: +91 - 265 - 2765200, 3960200 Fax: +91 - 266 - 2340506 Website : www.deepaknitrite.com

Regd. Office : 9/10, Kunj Society, Alkapuri, Vadodara - 390 007. Tel. : +91 - 265 - 233 4481/82 Fax : +91 - 265 - 233 0994
Investor Relation Contact :  investor@deepaknitrite.com    Cornorate Identitv Numbgr : 174110(,ilg7npl rnA,7,4
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ieSI DEEPAK NITRITE LIMITEQ
Registered Office· 9/10, 1(unj Seclety, Atkapurl, Vadodera  390 007

Web Site : EAvw.deepaknitrlte.Com,   Investon Relation Contact : tivestoradeepakrittllte.wm
Corporate Identification Number: l.24110631970PLC001735

Tel.:  +91·265·2334481/82        Fax.'.  +91·265·2330994

UNAUDITED FINANCIAL RESULTS (PROVIs IONAL)
FOR-THE QUARTER ENDED JUNE 30, 2014

Rs.In LAEsSr* Part/culars Quarter Ended Year EndedNo.
30.06.2014 30.06.2013  31.03.2014  31.03.2014
(Unaudited> (Unaudited) (Unaudked) (Audited)

PARTI
1 income from gperations

(a) Net Sales/Income from operations (Net of exdse duty) 32013.04 25797.49 35465,12   125737.69(b) Other operating Income
452.45 373.74 595.99 1225.18Total income from operations (not) 32465.49 26171.63 36061.41    126962.872 Expenwi

(a) Cost of materials consumed 20767.57 17240.56 23767.27    84854.63lb) Purchasesof stock·in·trade
80.75 936,29 691.47 1814.31(c) Changes In Inventories of finished goods,

893.90    (1,044.60)    (1,123.01)    13,494.17)Work·in·progress and stock-ln-trade
(d) Employee benefits expense 2444.78 1967.17 2343.81 8835.10(e) Depreciation and amgrtliation expenso 857.42 674.57 796.64 2964.36If) Power 8 Fuel expen:e

2870.73 2405.33 2865.83 11057.59(g) Other expenses
2021.02 2932.89 3694.11 11717.70Total expenses
30536.17    25112.21 33036.12   118749.523    Profit/<Loss) from Operati*ns before other income, Finance costs 1929.32 1059.42 3025.29 8713.35jnd Exceptional items (1 ·2)

4 Other Income
32.88 36.38 70.54 176.745    Proflt/(Loss) from ordsnary activities belore FInance wsts and

1962.20 1095.80 3095.83 8390.09Exceptional Items (3 * 4)
6   Finance Costs

718-56 552.2  572.84 2574.857   Profit/(Loss) from Ordinary ectivlties after Finance co*ts but before 1243.64 543.52 2522.99 5815.24Exceptional Items (5 * 61
8    Exceptional items
9     Profit/Class) from Ordinary aativities before Tax (7 81 1243.64 543.52 2522.99 5815.2410  Tax Expense

176.36 179.39 937.04 1982.3811   Net Profit/(Lom) from Ordlnary actlvltles after Tax 967.28 364.13 1585.95 3832.86(930)
12 Extraordinary Items (Net of Tax expenses>
13    Net Pdit/(Loss) for tl ) period ill *12)

967.28 364.13 1585.95 3832,8614  Paid-up Eqtlity Share C pital
2090.76 1045-38 1045.35 1045.38(Face Value of RE. 21- each ) (Fate Value of Re.10/ - each f*r Q,larter endedJune 2013, March 2014 & Year ended March 2014)

15  Reserve excluding Revaluatlon Rewerves as per Balance Sheet
19573.20of previous accounting year

16.1  Earnings Der share (before extraordinary iterns) (Post Sub-division & Bonu,Al
(of Rs. 2/- each) (not annua[Ised)
 )  asic

0.93 0.35 1.52 3*67b) DRuted
0.93 0.35 1.52 3.6716.11  EBrnings per share (after extraordinary Items) (Post Sub·division a Bonus)

Cof Rs. 21- eaoh) {not annudised)
a) Basic

0.93 0-35 1.52 3.67b) Diluted
0.93 0.35 1-52 3.87
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(Ela DEEPAK NITRITE  Lt ITED
Re51ztered Office· 9/10, Kunj Seclety, Alkapurl, Vadodan  390 007

Web Site E w#M.deepakniwte.com,   Investors Relation Contact: in™toredeepakni™te.com
Corporate Identification Number: 62411 OGJ1970Pt.C001735

Tel.:  +91.165·2334481/82        Fax..  +91-265-2330994

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs. in LaciSr. Partlculars QuArter Ended Year EndedNo.
30.06.2014   30.06.2013  31.03.2014  31.03.2014
(Unaudked) (Unaudited) (Uriaudited)_ (Audited)

1 Segment Revenue :

a) BUM Chemicals a Commodities 19968.68 16027.67 20874.19    73957.02b) Flne a Spedatity Chemicals•
6921.12 7235.02 10045.84 3614.91

c) Fluorestent Whitening Agent 5964.78 2985.64 4855.77    17590.66d) Other Un·allocabte 211.11 140-30 406.46 356.87

Total
33065.69    26388.63 36182.26    128047.46

Less: inter sclment revenue 600.20 217.00 120.85 1084.59

Net Sales/lneame from operations 32465.49    26171,63 36061.41   126962.87• Includes Tradin rnover 44.00 1035.78 757.14 1989.82

2    sesment Results before Tax & Intere*t:
a) Bulk Chemicals a Commodities 2216.89 1975.61 3015.07 9241.15b) Flne & SM<jiality Chemfcals

1008-14 1104.74 1526.13 6294.51c) Fluorescent Whitening Asent (484.47) (798.41) (883.72)   0,712.781Total
2740.56 2281.94 3657,48 12822.88Less: i) Interest
718.56 552.28 572.84 2574.15

11) Other un·allocabte expenditure 778.36 1186.14 561.65 4432.79Net of un-allocable Income

Total Profit Before Tax
1243.64 543.S 2522.99 5815.24

3   Qpltal Employed:
a) Bulk Chemicals & Commodltles 24193.89 18326.68 24841.27 24841,77b) Fine & SHeciatig Chemfols

18873.27 17555.02 19492.06 19492.06
c) F|Uorexent WhiteninS A8ent 39903.22 33805.89 37845.47 37845.47d) Qther un-allocable

2668.33 2811.01 2554.15 2554.15

Total
85638.71 72498.60 84731.95    84732.95
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iCSI DEEPAK NITRITE LIMITED
Registered Office· 9/10, Kunl Society, Alkapurl, Vadodara  390 007

Web Site : wl,Av.deegaknitriw.com,   Imestors Relation Contact : Investor®deepaknitrlte.com
Corpgrate Identliteltlon Number:  24110G.11970PK001735

Tel.: +91·265-2334481/82   Fax.: *91-265-2330994

sr. Particulars Quarter Ended Year Ended
NO. 10.06.2014   30.06.2013  31.03.2014  31.03.2014

{Uliauallwal (Unalualtem. <unaudlted 1 jA,taltedl
PART 11

A.    PARTICULARS OF SHAREHOLDING
1 Public Shareholding

·Number of Shares (in June 2014, PoR Sub·division a Bonus) 45409120 4606642 4540912 4540912
· Percentage 01 Shareholding 43.44 44.07 43.44 43.442    Promoters and promoter group shareholding

(al Pledied/ ncumbered
· Number of shares N 11 Nit Nfl MI
- percentage of shares (25 2 % d the total shareholding Nil NIt NR Nil

of the Promoters end Promoter group)
· Percentage of shares (as B % of the total Nfl Nfl Nil Nfl

sh#re capital of the Company)
(b) Non-encumbered
·· Number of shares (In June 2014, Post Sub-division a Bonus) 59129070 5847177 5912907 5912907·- percentqe of shares <as a % of the total shareholding 01 the 100.00 100.go 100.00 100.08Promoters and Promoter group)
· Percentage of share; Ms a % of the total 56-56 55.93 56.56 56.56share capital of the Com ny 

PARTICULARS 3 months endd 30.06.2014
B.   INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nit

Received durina the quarter Nil

DIsposed off durinE thequarter
NIL

Remalnlns unresolvel-at the end of the quarter Nit

NOTES:

1 During the qu#rter Company has Sub-divided it# Equity Share of face value of Rs. 10/- (Rupees ter only) each, fully paid-up, Into 5 (five)
Equity Shares of face value of RE. 2/- (Rupces two only) each. Further, the Company has allated Bonus Equity Share of Rs. 2/- each, fully
*aid·up, in the ratio of 1:1  Cone Bonus Equibi Share of Re. 2/„ each fully paid-up for evcry onie Equity Share d Rs. 2/· each held) to all
register shareho ders as on the Record Date. Pwsuant to this, the Earning per Share data for the periods disclosed above has been adju ted.

2    During the quarter the Company has re·aligned it's primary business segments of organic Intermediates, Inorganic littermediates and fine &
Spedality Chemical,  Into 3 lthree) Strategic Builtiew Units, viz. (i) Bulk ChemicaB & Commodities, (11) ftne & Speciality Chemicals and (IN)Ptuorescent Whitening Agent. This will enable more appropriate segmentation of revenues, related costs and capital employed consIStent
with relative risks a rewards as also managertat control$. Accordingly, previous year figures have been regrouped / rectassified.

3     During the quarter Company hel Wily wmmisioned its facl[ttles at Dahc j Ullit in Gularat for Its Products viz. Opttcal Brightentl Agents
which is a part of Fluorescent Whitening Agent Segment.

4    The Board of Directors at their meeting held on August 7, 2014 1*0*eved to undertake a project fOr manufa(turing Phenot and Atetone at a
total project cost of around Rs.1200.00 crores with a suitable mix of Debt and Equity. The propoiwd proje t may be setup either within the
Company or through a SpeAM< Pvrpoz Yeh de as 1,3 subslatary.

5    Pursuant to the Companies Act, 2013 (Act), the Companyin terms of Schedulell of the Act, has declded to account for depreclation on thebasi; of usefu[ [lfe determined Uy arl independent valuer. ConseNently, Rs. 25.18 lacs (net of deferred tax) has been deblted to retained
earnings where remainil,g useful life of assets Is nil as 01, April 1, 2014 and  the depreciation  char*ed for the quarter ended June 30,2014 15
higher by Rs. 71.11  lacs.

6    The Statutory Auditors of the Company have conducted Llmi ed Review of the results for the quarter ended June 30,2014.
7    The above Unaudited Financial Results were reviewed by the Audit Committee ane havc been considered and appmved by the Board of

Directors 21 their meetinE held on August 7, 2014,

8    Previous penod/year's figures have been regrouped/reclassifled, when necessary, to make them mmparable With the current quarter
figuree.

m» ,
O, c. MEHTA

Yadodara, August 7, 2014 Vice Chal,Mar, a Managing Director
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B. K. KHARE & Co.
CHARTERED ACCOUNTANTS

T + 91 022 22000607/718/6360
+ 91022 66315835/36

F + 91  022 2200 3476
E info @bkkhareco.com
706/708, Sharda Chamber$ New Marine
Lines, Mumbai · 400 020, India

Limited Review Report

The Board of Directors
Deepak Nitrite Umited

We have reviewed the accompanying Statement of unaudited financial results of Deepak Nitrite Limited for the
period ended june 30,2014 ("the Statement") except for the disclosures regarding 'Public Shareholding' and
'Promoter and Promoter Group Shareholding', which have been traced from disclosures, made by themanagement and have  not been reviewed by us. This Statement is the ·responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on these
finandal statements based or't our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the In$titute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the f]nancial statements are free of material misstatement. A review is
limited primarilyto inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with the Accounting
Standards notified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies
CAccounts) Rules, 2014 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For B. K. Khare & Co,
Chartered Accountants
Firm Registration No. 105102W

/ G ji, i - 
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Vadodara, August  1,2014

Pune Bengaluru New Delhi
T 0 91  020 60601005/6/7/8/9 T + 91 80 41105357 T + 91 011 4182 8360

+91 020 25666932/32926341 E bkkberlgaluru@bkkhareco.com E bkkdelhi@bkkhareco.com
E  bkkpung   DKKMareco.cOm 101, Money Chambers, 107, Siddharth Chambers,Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road, Near Irr Gate,
Lane No.10, Prabhat Road, Shanthinagar, Kalu Sarai, Hauz Khas,
Erandwane, Pune - 411 004, India Bengaturu - 560027, India New Delhi - 110 016. India.


