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DNL/140/NSE/234/2014
August 7, 2014
Listing Department

The Executive Director

National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex FAX No. 91 22 265 98237/38
Bandra (E) FAX No. 91 22 265 98347/48
MUMBAI -- 400 051 ' |

Dear Sir,
Stock Symbol: DEEPAKNTR

Sub: Un- audited Financial results (provisional) for the First Quarter ended
30" June, 2014 |

We wish to inform you that the Board of Directors of the Company at its meeting held
today i.e. 7" August, 2014, has considered and approved the Un-audited Financial
Results (Provisional) for the Quarter ended 30™ June, 2014.

Pursuant to Clause 41 of the Listing Agreement, we are sending herewith Un-audited
Financial Results (Provisional) for the First Quarter ended 30% June, 2014 along with
segment-wise revenue, results and capital employed, in the format prescribed by you,
duly signed by the Vice Chairman & Managing Director of the Company.

Further, we also enclose herewith a Limited Review Report of M/s B.K. Khare & Co.,
Chartered Accountants, Statutory Auditors of the Company as required under Clause 41
of the Listing Agreement.

We hope you will find the same in order.

Kindly acknowledge receipt. '

Thanking you,

Yours faithfully ‘
For BEEPAK, NITRITE LIMITED

Encl.: as above

Corporate Office : Aaditya - 1, National Highway No. 8, Chhani Road, Vadodara - 380 024,
Tel.: +§1 - 265 - 2765200, 3960200 Fax: +91 - 265 - 2340506 Webslte : www.deepaknitrite. com
Raqd. Office : 9/10, Kunj Soclety, Alkapuri, Vadodara - 390 007. Tel. : +91 - 265 - 233 4481/82 Fax : +91 - 265 - 233 0094
Investor Relation Contact : investor@deepaknitrite.com  Corporate Identity Numbar : L24110G]1970FLC001735
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- UNAUDITED FINANCIAL RESULTS {PROVISIONAL)
FOR THE QUARTER ENDED JUNE 30, 2014 .

Rs. in Lacs
ar, Parttenlaprs Quarter Ended Year Endad
No. 30.06.2014 | 20.06.2012 | 31.03.2014 | 39.0%.2014

{Uhaudited) | (Unaudited) | {Unaudited) (Audited)
PART |
1 |income fram operations
(#) Net Sales/ihcome from aperations {Net of exdse duty) 32013.04 25797.89 35469.42) 12%737.69
(b) Other operating income 452,45 373.74 595.99 1225.14
Total income frap operations {pgt) 32465.49 261M.63 36061.41| 126962 87
2 |Expenses
() Cost of materlals asnsumzd A0767.57)  17240.86|  23767.27| 8485461
{B) Purchases of stock-in-trade 80,75 936,29 581,47 1814.31
{c} Changes fn Inventortes of finished goods, BR200| (. 044.60) (1,923.00) (%,494.17)
Worksin-progress and stock-in-trade
() Employee bensfits expense 2404,78 196797 234381 883510
(e) Deprecfation and amortisation expense 857.42 674,57 796.64 2964.36
(f) Power & Fucl expense 870,73 2405,33 2865.83 11057.59
(&) Other expanses 2621.02 2932.8% 3654, 11 137,70
Total expenzes 30336.17 =121 33036.12] 11874952,
3 |Profit/(Loss) from Operations before Other Inceme, Finance coste 1920.32 105942 3025.29 §213.35
and Exceptfonal {tems {1-2)
4 |Qthar income 32.88 J6.38 70.54 176.74
5 [Profit/(Loss) from ordinery activittes before Flnance costs and 1962.20, 1095.80 3095.83 §390.09
Exceptfonal ltems (3 + 4)
6 |Finance Costs 718.56 55228 572,34 2574,85
7 |PBrofit/ (Loss) fram Qrdinary activities after Finance costs but before 124364 543,52 522,99 3815.24
Exceptional [tems (5 + 4} :
# |Exceptfonal {ftems - - - -
9 |Pratit/{Loss) from Qrdinary activities before Tax {7:8) 124364 543,52 2522.99 5815.24
10 [Tax Expensa I76.36 179,39 937.04 1982.38
11 |Net Profit/ (Lass) from Ordinary activities afer Tax 957.28 364.13 1585.95 3832.86
{510}
12 |Extracrditary ltems (Met of Tax expenses) - - - -
13 INet Proﬂtl(LossJ for the period {11412) G67.28 364.13 1685.95 383286
14 |Paid-up Equity Share Capital 208078 1045.38 1045.38 1045,38
{Face Value of Rs. 2/- each ) (Face Value of =10/ - each for Quarter endad
June 2013, March 2044 & Year etdad March 2014)
15 JReserve excluding Revaluation Reserves as per Balance Shapt 29373.20
of previous aceounting vear
16.1 JEamings per share (béfore extraordinary ftems) (Post Sub-division & Bonus)
{of Rs. 2/- wach) (not annualtsed)
a} Basic 0.93 0.35 1.52 3.67)
b) Diluted 0.93 0.35 1.52 3.67
16.11 |Eernings per share (after extraordinary ftems) (Post Sub-diviston & Bonus)
(of Rs. 2/- each) {not antuatised)
&) Basic 0.93 0.35 1.52 3.67
1) Diluted 0.93 0.35 1.52 3.57,
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Rs. in Lacs
Sr. Particulars Quarter Ended Year Ended
No. 30.06.2014 | 30.06.2013 | 31,03.2014 | 31,03.2014
(Unaudited) {Unaudited} | {Unaudited {Audited)
1 JSeawent Revenue :
2) Bulk Chemicals & Commoditics 1994868 16027.67 20874.1% 73957.02
b} Fine & Speciality Chemizals* 692112 7235.02 10045, 84 36142,91
) Flugrescent Whitening Agent 5964.78 2985.64 4835.77 17500.66
d) Other Un-allocable 1N 1403 406.46 356,87
Total 33065.69 2638663 36182.26) 128047 46
Less : Inter segment revenue 60020 217.00 120.85 1084,59
Net Sales/Incame from operatians 32465.49 26171.63]  _36061.41 126962.87|
*_Includes Trading turnover 44.00 1035.78 7a97.14 1989.82
2 |Segment Results before Tax & Interest:
a) Bulk Chemicals & Commodities 2216.89 1975.64 5,07 241,15
b) Fine & Speciality Chemieals 100814 1104.74 1526.13 6294.51
¢) Flusrescent Whitening Agent (484.47) (798.41) {BB3.72)] (2,712.78)
Total 274056 2281.94 3657.48 12822 88
Less: {) Interest 718.56 552.28 T84 2374,85
ity Other un-allocable expenditure 778.36 1186.14 671,63 432,79
Het of un-allecable Income
Total Profit Befere Tax 1243.64 543,52 252299 3815.24
3 |Capltal Employed :
a) Bulk Chemicals & Commodities 24193.89 18326.68 2484127 24841 37
b) Fine & Spaciality Chemizals 1BB73.27 1755502 19492.06 19492.06
) Flussrescent Whitening Agent 39690322 13805,89 3784547 37845.47
d) Qther un-allocabie 2668.13 2811, 2554.15 2554 15
Tatal B563B.71] _ 72498.60]  Ba73.95|  BATILGS
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sr, Particulars Quarter Ended Yeour Ended
No. 30.06.2014 | 30.06.2013 [ 31.03.2014 | 31.03.2014
jUnavdited) | {(Unaugited) | {Unaudited) | (Audited)

PART 1

A. |PARTICULARS OF SHAREHOLDING

1 |Public Shareheolding

- Number of Shares (in June 2014, Past Sub-division & Banii) 45409120 4608642 4540912 4840912
- Parcentage of Shatsholding A3.44 44,07 43.44 43,44

2 |Promoters and promaoter geaup shareholding

(a) Fledged/Encumbered

+ Number of shares Mil Nft Nit Hit
- Percentage of shares (as a % of the eotal shareholding Nil Nit Nil Nil
of the Promaters and Promoter group)

» Percentage of shares (as & % of the total NIt il NEL NiL
share capital of the Company)

(b) Non-encumbered

"~ Number of sharaz (in Jute 2014, Post Sub-division & Borus) 59429070 5847177 50912007 5912907
* Percentage of shares (ag a % of the total shareholding of the 100,00 100,00 100.00 100,00
Promoters and Promaoter group)

« Percentage of shares (as a % of the totai 54.56 55.03 56,56 56.56
share capital ¢f the Company)

PARTICULARS 3 monthi epded 30,06.2014

B. |INVESTOR COMPLAINTS
Pending at the beginnfng of the quarter [T
Recelved during the quarter T
Disposed off during the quarter NIt
Remainthg unresolved at the end of the quarter Nil

NOTES:

1 During the quartér Company has sub-divided its Equity Share of face value of Rs. 10/- (Rupses tan anly) each, fully paid-up, fnte 5 {five)
Equity 3hares of face value of Re. 2/- (Rupees two only) earh. Furthar, the Company has alleted Borus Equity Share of Ra, 3/- each, fully
pald-up, in the ratlo of 1:1 {anc Bonus Equity Share of R, 2/- each fully paid-up fer every one Equity Share of Rs, 2/- each held) to all
register sharehslders as on the Record Date. Pyrsiant to this, the Earning per Share data for the pertads disclosed above has heen adjusted.

2 During the quarter the Company has re-aligned it's primary business segments of Orgetic Intermediates, Inorgantz Intermediates and Fine &
Spedality Chemizals fnto 3 (three) Strategic Bustness Units, viz. () Bulk Chemizals & Commodities, (i) Fine & Speciatity Chemicals and (iff)
Flusrescent Whitening Agent. This will énable more appropriate segientation of revenues, related osts and capital emplayed cansfstent
with relative risks & rewards as also manageriat controls, Accordingly, previous vear figures have been regrauped / reclassified,

2 During the quarter Company has Tully commissianed 1ts facilities at Dahcj Unit fn Gujarat for its products viz. Optical Brightening Agents
which is a part of Fluorescent Whitening Agent Segment.

4 The Board of Directors at thefr mesting held on August 7, 2014 approved to undertake a prafect for manufacturing Phenol and Arstone at a
total profect cost of around Re.1200.00 crores with a suftable mix of Debt and Fquity. The prapesed project may be setup either within the
Company or through a Spefal Purposc Vehicle as its substdiary,

5 Pursuant to the Companies Act, 2013 (Act), the Company In terms of Schedule Il of the act, has decided to account for depreciation on the
hitsis of useful [ife determined by an indopendent valuer. Cansedtiently, Rs. 25,18 lacs (net of deferved tax) has been debited to retained
earnings where ramainig useful life of assets Is nil as ot April 1, 2014 and the deprecfation charged for the quarter ended June 30, 2014 15
higher by Rs. 21,11 lacs.

b The Statutory Auditors of the Company have conducted Limited Review of the results for the quarter ended June 30, 2014,

7 The above Unaudited Financial Results were reviewed by the Audit Committee and have been considered and apptiaved by the Board of
Directars at, theft meeting hald on August 7, 2014,

&  Previous perigd/year's figures have been regrouped freclassifled, where necessary, to make them comparafle with the current quarter

figurag.

VYadodara, Auguzt 7, 2014

&/(_,

G’

el

0. C. MEHTA

Vige Chairman & Managing Director
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+91 022 66315835/36
F+ 81 022 2200 53476
E info @bkkhareco.com
708/708, Sharda Chambars Naw Marine
Lines, Mumibai - 400 020, India
Limited Review Report

The Board of Directors
Deepak Nitrite Limited

We have reviewed the accompanying Statement of unaudited financial results of Deepak Nitrite Limited for the
period ended June 30, 2014 (“the Statement”) except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promater Group Shareholding’, which have been traced from disclosures, made by the
management and have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements hased on our review. L

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are frae of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit gpinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with the Aerounting
Standards notified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies
(Accounts) Rules, 2014 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For B, K. Khare & Co,
Chartered Accountants
Firm Registration No. 105102wW

e s =

Prasad V. Paranjape
Partrner
Mernbership Ne. 047296

Vadadara, August ] 2014

Pune
T +81 020 80601005/6/7/8/9
+81 020 25666932/3292634 1
E bkkpuna g kkharecs. cam
Hotal Swaroop, 4th Floor,
Lane No.10, Prabhat Road,
Erandwana, Pune - 411 004, India

Bengaluru

T + 81 80 41105357

E bkkbangaluru@bkkhareco.com
101, Money Chambars,

15t Floor, # 6 K. 4, Road,
Shanthinagar,

Bangaluru - 560027, Indla

New Dalhi

T+ 91011 4187 8360

E bkkdalti @ pkkharaco.com
107, Siddharth Chambers,
Maar IIT Gate,

Kal Sarai, Hauz Khas,
New Dalhi - 110 016, India.



