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Listing Department
National Stock Exchange of India Limited,
Exchange Plaza
Bandra Kurla Complex
Bandra (E)
MUMBAT - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re: Outcome of Board A{eetinq - Audited Financial Results

Pursuant to the requirements of Regulations 30 and 33 of the SEBI (Listing Obtigation and
Disctosure Requirements) Regutations, 2015 ("Listing Regulations") this is to inform that the Board
of Directors of the Company at their Meeting hetd today, i.e. 28th May,2025 inter alia approved
Audited Standalone and Consotidated Financial Results of the Company for the Financiat Year
ended 31't March, ?025.

In this regard, we enclose herewith Audited Standalone and Consotidated Financiat Results of the
Company for the year ended 31't March, 2025, atong with the Auditors' Report issued by
M/s. Detoitte Haskins & Setts LLP, Chartered Accountants, Statutory Auditors of the Company.

We hereby dectare that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annuat Audited Standalone and Consotidated Financial Resutts for the
Financial Year ended 31't March, 2025.

The Board Meeting of the Company commenced at 2:10 P.M. and concluded at 4:00 P.M.

Kindty take the same on your records.

Thanking you,

Yours faithfutty
LIMITED

Enct: as above

DEEPAK NITRITE LIMITED

Cl N: 124110GJ1970P1C001735

Registered & Corporate Office:

2"0 Floor, Fermenter House, Atembic City, Alembic Avenue Road, Vadodara - 390 003, Gujarat, India.
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Deloitte
Haskins & Sells tLP

Chartered Accountants
1 9th Floor, Shapath-V
S.G. Highway
Ahmedabad - 380 01 5
Gujarat, India

Tel: +91 79 66827300
Fax: +91 79 66827400

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FTNANCIAL RESUTTS AND REVTEW OF QUARTERLY FTNANCTAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 3I,2025
and (b) reviewed the Standalone Financial Results for the quarter ended March 3I, 2025
(refer'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2025" of DEEPAK NITRITE LIMITED (the "Company"), (the
"Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "LODR Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 3I,2O25:

l. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii, gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the year then ended,

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31,2025

With respect to the Standalone Financial Results for the quarter ended March 31,2025,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31,2025, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OI5, as
amended, including the manner in which it is to be disclosed, or that it contains any
materia I misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31 2025

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section

. We are independent of the Company in accordance with the Code of Ethics issued
he Institute of Chartered Accountants of India (the "ICAI") together with the ethical
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requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 3L, 2025 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management's and Board of Directors' Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31,2025 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 3I,2025 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the LODR Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibil ities

(a) Audit of the Standalone Financial Results for the year ended March 3, 2025

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 3!, 2025 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identifv and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

o Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern,

o Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31,
2025

We conducted our review of the Standalone Financial Results for the quarter ended
March 3I, 2025 in accordance with the Standard on Review Engagements ("SRE")
2410'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAL A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, w€ do not express an audit opinion,

Other Matters

o The Statement includes the results for the Quarter ended March 3I, 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 1 77366W /W-100018)

-+'9'<lJ.o^Jq

Place: Vadodara
Date: May 28,2025

Hardik Sutaria
Partner

(Membership No. 7t6642)
(UDIN:25\\4rrt-Brn Lrn xF4?o3 )
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAT RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 3I,2025
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31,2025
(refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Consolidated Financial Results for the Quarter
and Year Ended March 37, 2025" of DEEPAK NITRITE LIMITED (the "Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as the "Group"), (the
"Statement"), being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "LODR Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries referred to in Other Matters section
below, the Consolidated Financial Results for the year ended March 37,2025:

(i) includes the financial results of the following entities:
. Deepak Nitrite Limited- the Parent
. Deepak Phenolics Limited- wholly owned subsidiary
. Deepak Chem Tech Limited- wholly owned subsidiary
. Deepak Nitrite Corporation Inc, United States of America - wholly owned

subsidiary
. Deepak PMC Limited- wholly owned subsidiary
. Deepak Oman Industries LLC (SEZ)- Subsidiary Company
. Deepak Advanced Materials Limited (formerly known as OXOC Chemicals

Limited)- wholly owned subsidiary (w.e,f August 09, 2024)
. Narmada Thermal Power Private Limited (formerly known as Narmada

Thermal Power Limited)- Step down subsidiary (w.e.f May 31, 2024).

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated other comprehensive income and other financial information of the
Group for the year ended March 3L, 2025.

One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai4OO Ot:, tvtalpggf$ttl€f .S

Chartered Accountants
1 gth Floor, Shapath-V
S.G. Highway
Ahmedabad - 380 01 5
Gujarat, India

Teli +91 79 66827300
Fax:. +91 79 66827400

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: MB-8737
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31.,2025

With respect to the Consolidated Financial Results for the quarter ended March 31,
2025, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 37,2025, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 3L,2025

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (the "ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31,2025 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management's and Board of Directors' Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 3I, 2025, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 3L,2025 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were

rating effectively for ensuring the accuracy and completeness of the accounting
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records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Aud itor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2025

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 3t, 2025 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors,

. Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the LODR Regulations to the extent applicable.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors, For the other entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March
3' 2O2s

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2025 in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity', issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial

accounting matters, and applying analytical and other review procedures. A
iew is substantially less in scope than an audit conducted in accordance with SAs
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specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, w€ do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(B) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20L5, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the quarter ended March 3L,2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this
matter.

We did not audit the financial statements of 5 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 247.97 crores as
at March 37,2025 and total revenues of Rs, Lt.97 crores and Rs. 15.43 crores for the
quarter and year ended March 37,2025 respectively, total net loss after tax of Rs. 1.72
crores and Rs. 4.72 crores for the quarter and year ended March 3I, 2025 respectively
and other comprehensive income of Rs, 0,01 Crore and Rs. 0.01 Crore for the quarter
and year ended March 3I, 2025 respectively and net cash inflows of Rs. 4.96 crores for
the year ended March 3I,2025, as considered in the Statement. These financial
statements have been audited as applicable, by other auditors whose reports have been
furnished to us by the Management and our opinion and conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor's Responsibilities section above.

Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the other auditors.

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

+. g'<,}o-""

Place: Vadodara
Date: May 28,2025

Hardik Sutaria
Partner

(Membership No. t76642)
(UDINtL€.\6e.^LDrqLrnxh s\q, )
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST AAARCH, 2025
{ in Crores

5r
No.

Particulars Quarter Ended Year Ended

31.03.2025
(Unaudited)

(Refer Note 6)

31.12.20?4
(Unaudited)

31.O3.2024
(Unaudited)

(Refer Note 6)

3 1 .03.2025
(Audited)

31.03.2024
(Audited)

1

z

j

4

6

7

8

10

11

17

llncome

l(a) 
Revenue from operations

l(b) 
Other income (Refer Note 2)

lTotal 
Income

I 
Expenses

l(a) 
Cost of materiats consumed

l(b) Purchases of stock-in-trade

| 
(c) Chanees in inventories of finished goods,

I work-in-progressand stock-in-trade

l(d) 
Emltovee benefits expense

l(e) Finance costs

l(f) 
Depreciation and amortisation expense

l(e) 
Power & fuet expenses

| 

(h) Other expenses

lTotal expenses
I

lProfit 
Before Exceptional ltems and Tax (1 - 2)

lExceptional 
ltems (Refer Note 3)

lProfit before Tax (3 + 4)
Ta:Expens:
(al Lurrenl I ax

(b) Deferred Tax

TotaI Tax Expenses

Net Profit for the period / year (5 - 6)

Other Comprehensive Income

a. ltems that witl not be reclassified to profit and loss

i. Remeasurements of the defined benefit ptans

ii. Equity Instruments through Other Comprehensive
Income (FVOCI)

iii. lncome tax related to items above

Other Comprehensive Income (net of tax)

Total comprehensive income for the period / year
(7+8)
Paid-up Equity Share Capitat (Face Vatue of t 2/-
each)
Other Equity

Basic & Dituted Earning per share (of t 2/- each) (not
annualised) {in t):

654.47

18.96

673,43

380.26

0.17
(3.17)

70.44

1.07
25.35

55.51

73.51

603.09

70.34

70.34

1 8.90

(2.43\

16.47

53.87

(1.40)

0.26

0.27

(0.87)

53.00

27.28

NA

3.95

551.59

7.68

559.27

338.1 1

(26.13)

64.75

0.95
24.67

55.58

77.49

535.42

23.85

23.85

5.24

1.36

6.60

17.25

(0.60)

(0.02)

0.16

(0.46)

16.79

27.28

NA

1.26

671.15

17.36

688.5 1

355.82

28.66

66.57

0.81
24.06

51.33

84.34

611.59

76.92

79.80

156.72

38.65

1.5Y

41.O4

1 1 5.68

(0.6s)

0.12

0.14

(0.3e)

115.29

27.28

NA

8.48

2,526.47

149.19

2,675.66

1,460.66

0.17
(s3.81 )

275.05

3.78
99.87

229.37

323.03

2,338.12

337,54

337.54

62.38

(1.27)

61.11

276.43

(3.2s)

0.30

0.75

(2.20)

274.23

27.28

3,099.20

70.27

2,724.35

123.70

2,848.05

1,476.13

26.41

250.36

7.09
86.79

222.77

305.04

2,369.59

478.46

79.80

558.26

129.89

(s.06

124.83

433.43

(2.40)

0.1 6

0.58

(1.66)

431.77

27.28

2,927.26

31.78

h
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025
t in Crores

Sr.

No.

Particulars Quarter Ended Year Ended

3 1 .03.2025
(Unaudited)

(Refer Note 6)

31.12.2024
(Unaudited)

31.03.2024
(Unaudited)

/Refar Nnfe 6\

3 1 .03.2025
(Audited)

31.O3.2024
(Audited)

2

9

10

3

4
5

o

7

8

12

13

14

11

llncome
l{a) Revenue from operations

l(b) Other income
lTotal lncome
I ExDenses

I tui Cou of materials consumed

| (b) Purchases of stock-in-trade

l{.) Chun9"t in inventories of finished goods,

I work-in-progressandstock-in-trade
l(d) Emptoyee benefits expense

l(e) Finance costs

l1f; Depreciation and amortisation expense

l(g) Power & fuet expenses

l{r,) ottt"r expenses

lTotal expenses

I Profit Before share of Profit of an Associate and

lExcentional ltems and Tax (1 - 2)

lShare of profit of an Associate

lProfit Before Exceptional ltems and Tax (3 + 4)

lExceptionat ltems (Refer Note 3)

lProfit before Tax (5 + 5)
t_
| | ax Expense

l(a) Current Tax

l(b) Deferred Tax
I

lTotal Tax Expenses

lNet Profit for the period / year (7 - 8)

lNet Profit attributable to:

I Owners of the Company

I Non-controttinginterests

I 
Other Comprehensive Income

la. ltems that witl not be rectassified to profit and toss

li. Rereasurements of the defined benefit ptans

lii. Equity Instruments through Other Comprehensive
t..-..^-..
lrncome (rvuLr)

liii. Income tax retated to items above

lb. ltems that wilt be reclassified to profit and loss

i. Exchange Differences on transtation of foreign
oDerations

ii. Income tax related to items above
Other Comprehensive Income (net of tax)
Other Comprehensive Income (net of tax)
attributable to:

Owners of the Company
Non-controtting interests

Total comprehensive income for the period / year
(9 + 10)

Tota[ comprehensive income for the period / year
attributable to:

Owners of the Company
Non-controtting interests

Paid-up Equity Share Capital (Face Vatue of t 2/'
eacn,
Other Equity
Basic & Dituted Earning per share (of t 2/- each) (not
annuatised) (in t):

2,179.69
22.79

2,202.48

1 ,479.23
18.48

14.65

101.59

9.34
51.25

114.45

134.78

1,923.77
278.71

27A.71

zla.ll

45.99

30.22

76.21
202.50

202.41

0.09

(1.76

0.26

0.38

(0.4 8)

(1.60)

(1.37)
(0.23)

200.90

201.0s
(0.1 s)
27.28

NA

14.84

1,903.40
20.99

1,924.39

1,332.78

13.64

46.64

98.16

6.11

48.22

108.92

134.72

,789.19
1 35.20

't35.20

r ts,zo

37.03

0.04
37.O7
98.1 3

98.09
0.04

(0.60)
(0.02)

0.16

(0.25)

(o.7 1)

(0.52)
(0.1e)

97.42

97.57
(0.15)
27.28

1

NA

7.19

2,126.21

19.13

2,145.34

1,414.11

1.56

58.36

92.87

4.41

46.46

112.87

145.37

1,875.96
269.38

0.01
269.39

79.80
349.19

84.04

1 1.30

95.34
253.85

253.86

(0.01 )

(1.03)

0.17

0.23

(0.68)

(0.68)

253.17

253.1 8
(0.01 )

27.28

NA

18.61

8,281.93

83.86

8,365.79

5,681.16

131.63
(24.90].

392.15

27.50

195.37

463.57

546.61

7 ,413.O4
952.75

952.75

g52'.75

278.33

77.05

255.38
697.37

697.24

0.1 3

(3.61 )

0.30

0.86

(0.86)

(3.31 )

(2.89)
(0.42)

694.06

694.35
(0.29)

27.28

q ?61 ?q

51.12

7,681.83
76.10

7 ,757.93

5,056.09
77.02

102.99

351.05

1 1.83

165.66

457.12
514.28

6,736.O4
1,O21.89

0.03
1 ,O21.92

79.80
1,1O1.72

273.10

17.73

290.83
8 1 0.89

81 0.90
(0.01)

12.78)
0.16

0.67

(1.es)

(1.e5)

808.94

808.95
(0.01)
27.28

4,769.34
59.45
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,M&rryf

CONSOLIDATED SEGAAENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES
{ in Crores

Sr.

No.
Particu Iars Quarter Ended Year Ended

31.03.2025
(Unaudited)

(Refer Note 6)

31.12.2024
(Unaudited)

31.03.2024
(Unaudited)

{Refer Note 5)

3 1 .03.2025
(Audited)

31.O3.2024
(Audited)

1

2

3

Segment Revenue (Revenue from operations):

a) Advanced Intermediates

b) Phenolics
Sub-TotaI
Less: Inter Segment Revenue

653.94
1,532.27
2,186.21

6.Jl

551.69
1,365.74
1,917.43

14.03

671.07
1,466.11
2,137.18

10.97

2,527.31
5,805.'10
8,332.41

50.48

7,723.88
s,003.45
7,727.33

45.50
Total Revenue from Operations 2.179.69 |.903.40 2,126.21 8,281.93 7,681.83
Segment Results before Tax & Interest:

a) Advanced Intermediates (Refer note 3)

b) Phenolics
I orat

Less: i) Interest
ii) Other un-attocable expenditure (Net

of un-attocable Income)

44.88
239.33

284.21

9.34

(3.84

16.86
121.19

1 38.05

6.11

(3.26

'133.90

206.13

340.03

4.41

(13.57

175.70
782.96

958.66

LT.'U

(71.59'

445.85
643.97

1 ,089.77
11 .83

(23.78',

Iota[ Profit Before Tax 278.71 1 35.20 349.19 952.75 1.101.72
;egment Assets

r) Advanced lntermediates
l) Phenotics

:) Others un-altocable

2,s12.32
2,642.14

7,563.21

2,419.30
2,600.20

2,356.05

2,s99.54
2,529.73

966.95

2,s12.32
2,642.14

2,563.71

2,599.54
2,529.73

966.95

fotal Segment Assets 7 ,717 .67 7,375.55 6.O96.22 7 ,717.67 6.O96.22

Segment Liabilities

a) Advanced Intermediates

b) Phenotics

c) Others un-attocabte

)65.1 L

595.'15

1,114.14

495.02

656.16

1,002.42

487.16

489.30

297.08

583.72

595.1 5

1,114.14

487.16

489.30

297.08

TotaI Segment Liabilities 2,293.O1 2,153.60 1,273.54 2,293.O1 1,273.54
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STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
{ in Crores

Particulars Standalone Results Consolidated Results

31.03.202s
(Audited)

31.O3.2024
(Audited)

31.O3.2025
(Audited)

31.O3.2024
(Audited)

A)
I

ASSETS

Non-current assets
Property, Plant and Equipment
Capitat Work-in-Progress
Goodwill
Intangibte Assets

FinanciaI Assets:

InvestmentS
LOans

Other FinanciaI Assets

Non-current Tax Assets (net)
Deferred Tax Assets

Other Non-Current Assets

895.41
170.47

2.55

1,283.86
1.35
7.48
0.13

1 0.63

832.63
125.61

2.66

854.91

1.54

3.72
0.88

8.71

2,400.20
1 ,649.05

2.66
54.37

2.98
1.96

15.52

0.40
11.65

281.77

2,243.11
773.51

49.61

1.6V

2.09
28.60
4.86
2.17

147.98
fotal Non-Current Assets 2.371.83 1,830.66 4,420.56 3,254.62

il Current assets
I nventories
FinanciaI Assets:

Investments
Trade Receivables
Cash and Cash Equivatents
Bank balances other than Cash and Cash Equivalents above
LOans

Other FinanciaI Assets

Other Current Assets

452.34

88.59
612.93

6.O9
1 0-l

10.24
10.44
63.04

380.57

90.08
614.26
172.91

1.87
170.7B

59.49
50.39

926.40

507.91
1,273.81

179.41

227.15
1.74

1 8.56
162.13

759.91

119.16
1,298.35

237.97
227.49

1 .11

62.21
1 35.40

fotal Current Assets 1,245.64 , )4U.5 ) 3 ,297 .11 2,841.60
rOTAL ASSETS 3,617.47 3 ,371 .O1 7 ,717 .67 6,O96.22

B)

I

EQUITY AND LIABILITIES

EQUITY
Equity Share Capitat
Other Equity

Equity attributable to owners of the Company
Non-controUinq interests

27.78
3,099.20

3,126.48

27.28

2,927.26
2,9s4.54

27.28
5,361.39

5,388.67
35.99

27.28
4,769.34

4,796.62
26.06

Total Equity 3,126.48 t,r)4,)4 5.424.66 4,872.68
il
1

LIABILITIES

Non-current liabilities
FinanciaI Liabilities:

Borrowings
Lease Liabitities

Provisions
Deferred Tax Liabitities (Net)

LV.3T

5L.L5
50.30

30.02
29.02
48.93

1,025.71

88.60
43.16

212.78

216.95
62.28
35.63

173.62

Total Non-Current Liabilities 111 .90 1U t,V I 1.379.25 488.48
Current liabilities

Financial Liabitities:
Borrowings
Lease Liabilities
Trade Payables

TotaI outstanding dues of
a) micro enterprises and sma[[ enterprises
b) creditors other than micro enterprises and smatl
enterprises

Other FinanciaI Liabitities
Other Current Liabilities
Provisions
Current Tax Liabitities (Net)

18.87
1.49

49.51

246.42
33.43
10.71
1 6.68
1.98

2.01

24.85

214.51
29.57
1 3.53
16.64
7.39

144.82
7.88

64.92

456.85
1B4.64
32.20
1 8.88
12.57

6.85

32.77

504.89
172.19

43.49
17.43
7.44

otal Current Liabilities 379.O9 JU6.5U tt.to 785.06
'otal Liabilities 490.99 416.47 2,293.O1 1,273.54

TOTAL EQUITY AND LIABILITIES 3,617.47 3 ,371 .O1 7 ,717.67 6,096.22
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STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT
{ in Crores

Particulars Standalone Results Consolidated Results
Year ended Year enoeo

31.O3.2025
{Ar rdited I

31.O3.2024
(Audited)

31.O3.202s
(Arrdited)

31.O3.2024
(Audited )

(A)

(B)

lcAsH FLOW FROM OPERATTNG ACTtVtTtES

I 
Profit Before Tax

lAdjustments for:
11. Depreciation and Amortisation Expense

2. Loss/(Gain) on Sate of Property, Ptant and Equipment
3. Gain on disoosat/modification of RTU assets
4. Provision/{Reversal) for Doubtful Debts
5. Provision/(Reversa[) for Inventory Obsotescence
6. Gain on Redemption of Current Investment inctuding gain on fair
valuation
7. Finance Costs

8. Interest lncome
9. Dividend Income
10. Bad Debts (net of recovery)
11. Unreatised Foreign Exchange Loss/(Gain) (net)
Operating Profit before change in Operating assets and
liabilities
Movements in working capital :

1. (lncrease)/Decrease in Inventories
2. (lncrease)/Decrease in Trade Receivables
3. (lncrease)/Decrease in Other Assets

4. Increase/(Decrease) in Trade Payables
5. Increase/(Decrease) in Other liabitities
Cash generated from operations
Less: Income tax Daid

Net cash inflow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
1. Purchase of Property, Plant and Equipment, inctuding Capital
Work-in-Progress, Capital Advances & Payabte for Capital
Exoenditure

Z. Purchase of Intangibte assets

3. Proceeds from Sate of Property, Plant and Equipment
4. lnvestment in Subsidiaries
i. Loan to Subsidiaries

i. Repayment of Loan by Subsidiaries
/. Payment for acquisition of subsidiaries

]. Net Proceeds/(Purchase) from Redemption of Current
nvestments
). Deposit with Bank

10. lnterest received
| 1. Dividend received
,let cash outflow from investing activities

:ASH FLOW FROM FINANCING ACTIVITIES
. Proceeds from issue of Equity Shares by subsidiary
L Proceeds from Long-Term Borrowings
i. Repayment of Long-Term Borrowings
l. Net (Proceeds)/Borrowings from Short-Term Borrowings
i. lnterest Daid

,. Dividend paid on Equity Shares
'. Margin Money (Deposit) e DSRA Deposit redeemed
i. PrincipaI repayment of Lease Liabitity
. lnterest oaid on Lease

let cash (outflow) / inflow from financins activities

337.54

99.87
(1 3.2s)

4.74
1.47

(21.31\
3.78

(8.00)
(e8.00)

0.72

ss8.26

86.79
0.06

(1.5s)
(8.58)
(0.07)

(23.36 )
?no

(8.63 )

(7s.60)
1.69
1.67

952.75

195.37

(0._22)

6.84
1.47

(24.801

27.50
(36.48)

(3.72)
0.90

165.66
(0.86)
(1.56)

(27.62)
(0.07)

(31.03)

11.83
(4.35)

1.69
1 .08

721011

307.56 532,77 1 .119 .61 1.216.49

(73.24)'
(4. s8)
30.46
57.09
0.44

67.13
( 1 0.52)
(14.64)
(38. 1 4)

4.32

(1 60.38)
17.61

(97.52)
(3s.85)
(3.62\

133.23
1 3.35

(1 37.30)
(114.64)

29.38
317.73 540.93 839.85 1.140.51

63.65 122.51 215.15 266.45
254.O8 418.42 624.70 874.06

(20e.e5)
(0.65)

17.05
(428.65)

(1 3.90)

174.98

22.87

98.00

(208.121
(1.32)

3.20
(166.74)
(328.00)

I 58.02

302.1 0

9.10
75.60

(1,172.07)
(14.23)
17.21

(363.94)
0.44

33.67

41(42

(738.3e)
(2e.32)

3.25

(27.24)

288.70
(218.80)

3.96

33 2.53 (156.161 (1 ,49 1 .33 (717.84',,

18.87
(0.71)

(102.29)
(0.01)

(1 .16)
(3.07)

(0.84)
(102.29)

(0.01)
(1.11)
(1 .25\

10.22
806.88

120.82

(19.44)
(102.29)

(0.01)
(5.77\
(4.25\

216.95
(49.02)
(5.46)
(e.82)

(102.29)
(0.01)

(4.341
(2.48\

(88.3 7) (1 05.s0 806.1 6 43.53



DEEPAK NITRITE LIMITED

Registered Office : 2nd Floor, Fermenter House, Alembic City, Atembic Avenue Road, Vadodara - 390 003, Gujarat, lndia
Web Site : www.godeepak.com, Investors Relation Contact : investor@godeepak.com

Corporate ldentification Number: LZ4110GJ1970PLC00'1735,Te1.: +91-265-2765200,Fax: +91-265-2765344

NOTES:

1 The Board of Directors have recommended, subject to the approval of shareholders, dividend of t 7.5 (Rupees Seven and Fifty Paise
only) per equity share of face value of | 2/ - (Rupees Two only) each for the year ended March 31 , 2025 on 1 3,63,93,041 equity shares
amounting to t 102.29 Crores.

2 In the standatone results for the year ended March 31, 2025, Other lncome includes:
(i) Dividend income of {98.00 Crores (t75.60 Crores in year ended March 3'1, 2024) received from Deepak Phenolics Limited, a whotty
owned subsidiary of the Company.
(ii) Profit of t13.04 Crores on assignment of leasehold rights in respect of parcel of land and sate of building shed located at Dahej to
Deepak Phenotics Limited, a wholty owned Subsidiary of the Company.

3 With respect to fire incident at Company's one of the manufacturing sites located at Nandesari, Gujarat in June 2022 an amount of {
79.80 Crores has been recognised under Exceptional items in Statement of Profit and Loss for the year ended March 31,2024 on account
of final setttement from Insurance Company and has been inctuded under "Advanced Intermediates" in segment reporting.

4 Revenue from operations in consolidated financial resutts includes government incentive income recognized in one of the subsidiary
Company amounting to:

{ in Crores

Particulars

quarter Ended Year Ended

31.O3.2025

(Unaudited)

{Refer Note 6)

31.12.2024
(Unaudited)

31.O3.2024

(Unaudited)
(Refer Note 6)

31.O3.2025

(Audited)
31.O3.2024
(Audited)

3overnment lncentive lncome 161.18 23.O9 161.'t8 38.47

In accordance with Ind AS 108 -Operating Segments, the Company has disctosed the segment information at consotidated levet and
accordingly no separate disclosure on segment information is given at standalone financial resutts level.

The figures of the last quarter are the balancing figure between audited figures in respect of the futl financial year and the published
year to date figures upto the end of third quarter of the financial year.

The above audited financia[ results were reviewed by the Audit Committee and have been considered and approved by the Board of
Directors at their meeting held on May 28,7025.

D. C. MEHTA
& Managing Director

Particulars Standalone Results Consolidated Results
Year enoeo Year ended

3 1.O3.2025
{Audited)

31.O3.2024
/Ar r.litad l

31 .O3.ZOZ5
(Audited)

31.O3.2024
(Arrdite.ll

Net increase/(decrease) in cash and cash equivalents (A+B+C)

166.82',, 156.76 (60.47) 199.75
Cash and cash equivalents at the beginning of the financial year

172.91 16.15 237.97 37.64
3ash and Cash Equivalents on acquisition of subsidiaries

1.91 o.58
Cash and cash equivalents at the end of the financial year 6.09 172.91 179.41 237.97

Reconciliation of Cash and Cash equivalents
Balances with Banks:

In Current Accounts
In Cash Credit Accounts
Deposit with banks with maturity less than 3 months

Cash on hand

Total Cash and Cash Equivalents.

5.88

0.21

0.00
19.83

1 53.00

0.08

55.07

123.90

0.44

9.01
't9.83

209.01

0.12

6.09 172.91 179.41 237.97

Vadodara, May 28,2025 DfN No: 00028377
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